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Creating places 
people are proud 
to call home.
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About us

When we create new developments, 
we’re not simply building houses, we’re 
creating places people are proud to call 
home. We’re creating new communities 
and forging links with existing ones. 
We’re opening up the possibility for 
lifelong friendships with neighbours, and 
giving families an environment in which 
they can grow and thrive. 

We think carefully about location, 
environmental, and infrastructure 
impact, how our homes will settle into 
the new surroundings and actually 
improve with age as the landscape 
matures with them. Because we’re 
proud of the reputation we’ve built, we 
can help build trust with our customers, 
both through the quality of our 
homebuilding and the level of before 
and aftercare we offer.

We’re creating 
places people 
are proud to 
call home
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About us

Giving something back…

Bewley Homes is a local developer based 
in and around the Thames Valley and, as 
a company, we like to go that little bit 
further, putting something back in to help 
the local communities where live, work 
and create new homes.  

This includes our contributions to local  
councils to assist with infrastructure 
which is part of our commitment as 
a developer, but we have also made a 
pledge to do so much more through 
our charitable contributions and our 
marketing strategy.   

In 2017, our annual dedicated fundraising 
Golf Day raised over £28,000 which  
was used to support locally based  
charity, Sebastian’s Action Trust in  
addition to sponsoring a new Guide Dog 
puppy through the Guide Dog for the 
Blind Association.

With the support of, and guidance 
from, the Arrhythmia Alliance Bewley 
Homes has donated several life-saving 
defibrillators for installation in  
key Thames Valley public spaces,  
including two most recently at  
Reading Football Club.  

Our marketing strategy includes 
sponsorship of smaller community events 
including cricket clubs, sports teams, 
charity cycle rides and schools.

Our link with all that is local is key to our 
success and remains at the forefront of 
our business decisions today.

Waste management

One of our main focuses over the 
course of the past year has been the 
most effective way to manage site 
waste.  We evaluated ways in which 
we could improve how our site 
waste was managed;  implemented 
a waste minimisation policy; and 
entered into a strategic agreement 
with Reconomy to assist, manage 
and reduce our on-site waste, 
helping us to help the environment 
whilst also reducing costs and 
providing valuable waste data.

Supporting  
young talent

As a company, Bewley Homes 
is passionate about supporting, 
encouraging and investing in young 
talent, thus helping to secure the 
future of our dynamic and far 
reaching industry.

Including site-based work, surveying, 
architecture, technical, land buying 
and sales, Bewley Homes has already 
helped many young people launch 
a career for life. Our apprenticeship 
scheme opens up the construction 
world to hungry young talent, 
providing them with the opportunity 
to see and learn a diverse set of  
skills in a supportive and 
knowledgeable environment.  
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Chairman’s statement

I joined the Board on 1st January 2017, taking on the role of Chairman 
following the retirement of Colin Brooks. My first task was to sit down 
with the Directors, both individually and collectively, holding an open and 
frank discussion as to how we wished the Board to operate and to assess 
the Corporate Governance we had in place. This review proved very 
positive and resulted in further Key Performance Indicators being adopted 
to enhance our controls, with a clear strategy being developed for the 
future. Each member of the Board embraced the changes that were made 
and have worked extremely well, collectively, to deliver these results.

During the course of the year we have developed a Three Year Strategy Plan 
which clearly defines the goals and objectives of the company, targeting delivery 
of significant growth, together with increased profits and margin. This plan has 
been fully adopted by the Board together with our major shareholder.

I am delighted to report that company turnover rose by 24.5% to £116.6m  
(2016: £93.6m) due to the combination of the increase in legal completions to 
339, combined with a 16% rise in average selling price of private units to £540,000 
(2016: £465,000). The increase in average selling price was mainly due to the sale 
of the remaining larger units at Holcombe House Gardens in Sunningdale.

Gross Margin improved to 18.5% (2016: 17.4%), delivering Gross Profit of £21.6m  
(2016: £16.3m) – a rise of 32.4%.

We have experienced good demand for our product across all of our outlets and 
have utilised the Government’s Help to Buy Scheme on 69 of the 162 private 
completions equating to 42% of our sales.

Our forward land bank is key to delivery of our Strategic Plan and we completed 
the year in a strong position, with an owned and consented land bank of 1,146 
plots, with additional sites controlled subject to planning, for a further 789 plots. 
Our investment in land will continue to enhance this position further for the future.

We have continued to invest in our people and now have over 100 directly 
employed staff either in the office or on our sites. In addition, we have over 500 
employed through our sub-contractors and supply chain.

Our growth and performance is down to the hard work and effort of my 
colleagues here at Bewley, together with our loyal sub-contractors and suppliers. 
I would like to thank each and every one of them for their hard work during the 
course of the year and for their continued support.

Greg Locke 
Chairman

Chairman’s statement
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I am delighted with the excellent results Bewley Homes has achieved in the 
financial year to September 2017 which saw growth on turnover of 25% 
following an impressive rise of 18% in the previous year.

This at a time when our company has made great strides in transforming both the size 
and scope of our business both in terms of the volume of houses we build but also 
in reducing our average selling price from in excess of £800,000 three years ago to 
£540,000 in 2017 (£465,000 in 2016).

Last year, Bewley Homes successfully developed 339 new homes – a significant increase 
on the previous year where we developed 253 homes. Following the successful growth 
of our business and, with the infrastructure in place to support and deliver the growth 
of our ambitious three year plan, we remain on course to achieve another year of 
growth for the financial year ending September 2018.

We have successfully been able to support our expansion by securing a consented land 
pipeline with a sales income of £415.7m with a further sales income of £234.3m secured 
on land opportunities that are controlled and, subject to gaining planning consents. We 
continue to focus on land opportunities within our area of operation and delivering a 
high quality mix of much needed housing. 

Throughout the year we have focused on our corporate and social environmental 
responsibilities, significantly improving our culture and high standards of health and 
safety, ensuring we are providing a safe environment in which our workforce and 
subcontractors can operate. We have introduced a new waste management policy 
targeting far greater reductions in the waste generated from our sites, both financially 
and by volume.

We continue to help shape the future of the industry by investing in much needed 
youth and talent. Throughout last year our apprentices successfully gained their required 
qualifications, securing their future in an industry which is both dynamic and far reaching 
and, this year, we have welcomed an additional four apprentices to Bewley Homes.

We continue to focus on the quality of the properties we build and the service we 
provide to our customers, which is testament to the high number of referrals and 
repeat customers that we experience.

As always, the success of a business is down to its staff and I would like to thank all our 
team at Bewley Homes for their contribution. I would also like to extend my thanks to 
our Board of Directors and to our newly appointed Chairman, whose expertise and 
knowledge has been a great asset over the course of the past few months.

Andrew Brooks 
Managing Director

Managing Director’s statement

Managing Director’s statement
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Strategic report
For the year ended 30 September 2017

Strategic report for the year ended 30 September 2017

The directors present the strategic report for the year ended 30 September 2017

Strategy and objectives

Bewley Homes builds high quality 
properties on developments in sought 
after premium locations predominantly in 
Berkshire, Hampshire, South Oxfordshire 
and Surrey. The business concentrates on 
sites of up to 200 units offering a range of 
property types, typically within the price 
range of £250,000 to £900,000.

The focus of the business over the last five 
years has been to maximise shareholder 
value through growth. The future focus 
for the next two years is to achieve and 
maintain an annual operating turnover  
in excess of £150m whilst building on  
the improvements made over the last  
12 months in the business’s return on 
capital and net operating margin.

As at the 30 September 2017 the business 
had a work in progress balance valued at 
cost of £144m, up from £108m as at  
30 September 2016 putting the business 
in a strong position to deliver the planned 
increase in turnover in the following years.

The health and safety of our staff, 
subcontractors, customers and the general 
public remains central to the way the 
business operates.

The business will continue to concentrate 
on and further improve customer 
satisfaction levels during the coming year.

The period to September 2017 once 
again saw a further rapid growth in the 
business building on the previous year’s 
increase.  Turnover for the 12 months to 
30 September 2017 increased by 25% to 
£116.6m (12 months to 30 September 
2016 £93.6m).

Strategic report
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Financial Key Performance Indicators

The directors assess the performance of the business using a variety of Key Performance Indicators 
The following table provides a summary

Work in progress 

£143,737,780 

Turnover

£116,551,085

Turnover growth

25% 

Gross profit %

18.5% 

Overhead as a % of turnover

6.5%

Operating profit %

31.1%

ROCE (pre tax profit  
as % of loans outstanding)

27.7%

Turnover

£93,602,818

Turnover growth

18% 

Gross profit %

17.4% 

Overhead as a % of turnover

6.9%

Operating profit %

10.5%

ROCE (pre tax profit  
as % of loans outstanding)

3.3%

Work in progress

£107,976,176

12 months to  
30 September 2017

12 months to  
30 September 2016

Strategic report
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Strategic report for the year ended 30 September 2017

The operating environment, key business risks and future challenges

Labour and materials availability

Following the continued tightening in supplies of construction  
labour and materials over the previous years, the industry as a whole 
has faced large increases in construction costs (both labour and 
materials). This has been exacerbated by the weakening of the pound 
following the vote to leave the European Union in June 2016.   
Bewley Homes continues to work hard to develop relationships with 
its subcontractors and materials suppliers whilst adopting alternative 
construction methods to mitigate the effects of price increases and 
materials and labour shortages.

Corporate, social and  
environmental responsibility

In addition to our contribution of high quality affordable housing, 
Bewley is acutely aware of its responsibility to ensure that our homes 
blend into their surroundings whilst minimising environment impact. 
As well as incorporating award-winning landscaping within our 
developments we also seek to include innovations in design, materials 
and construction techniques in order to optimise sustainability, energy 
efficiency and desirability. 

The company has a history of supporting different charities and 
continues to support the Arrhythmia Alliance Campaign by donating 
a number of automated external defibrillators to be located in 
prominent public places.

The company also supports the Guide Dogs for the Blind, sponsoring 
a new guide dog in 2017.

We would like to take this opportunity to thank our staff and many 
other key stakeholders, who have contributed to our success this year. 
This includes agents, suppliers and, most importantly, our customers, 
who have entrusted Bewley to build them a desirable home.

Financial risk management and policies

Our policy is to plan for and regularly forecast cash flow 
requirements over a number of years under a number of different 
market scenarios. As part of the business’s strategy to mitigate 
financial risk, in October 2017, Bewley entered into a new £55m 
funding facility with Lloyds Bank PLC. The company also continues 
to enjoy strong support from its shareholder and operates with a 
further facility totalling £95m. The Directors believe that the total 
combined cash facility of £150m is sufficient to fund the planned 
future development of the business and to provide enough 
headroom to minimise future cash flow risk as a result of possible 
changes in market conditions.

Market risk

Bewley Homes has achieved excellent sales values and rates of 
sale during the year to September 2017 in the company’s area of 
operation and core market. The company continues to carefully 
select good site locations in the south of England to minimise the 
impact of adverse market risk.

Statement on going concern

The Directors have considered any relevant and available information 
about the future extending beyond the next twelve months and have 
concluded that the company is a going concern.

Planning policy and timescales

Planning uncertainty remains a key challenge. Bewley Homes has 
continued to promote new land opportunities through planning 
and has an enviable record of success in this area. To ensure that 
planning delays do not affect growth aspirations, the company 
has built experienced internal land and commercial teams and 
continues to invest in new information technology and business 
processes in these areas.

Strategic report

On behalf of the board

Mr Terence Bacon  
Director
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Director’s report
For the year ended 30 September 2017
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The directors present their annual report and financial statements  
for the year ended 30 September 2017

Directors

The directors who held office during the year and up to the date 
of signature of the financial statements were as follows: 

Mr Colin Brooks, Chairman (Resigned 31 December 2016) 
Mr Gregson Locke, Chairman (Appointed 1 January 2017) 
Mr Andrew Brooks, Managing Director
Mr Terence Bacon, Finance Director
Mr Stephen Trenwith, Land Director
Mr Andrew Morris, Strategic Land Director
Mr Neil Simpson, Sales and Marketing Director
Mr Simon Taphouse, Commercial Director

Results and dividends

The results for the year are set out from page 25.

No ordinary dividends were paid. The directors do not 
recommend payment of a final dividend.

Qualifying third party  
indemnity provisions

The company has made qualifying third party indemnity 
provisions for the benefit of its directors during the year.  
These provisions remain in force at the reporting date.

Auditor

The auditor, RSM UK Audit LLP, is deemed to be reappointed 
under section 487(2) of the Companies Act 2006.

Strategic report

The company has chosen in accordance with Companies Act 
2006, s. 414C(11) to set out in the company’s strategic report 
information required by Large and Medium-sized Companies and 
Groups (Accounts and Reports) Regulations 2008, Sch. 7 to be 
contained in the directors’ report. It has done so in respect of 
business activities, risk and future developments.

Statement of disclosure to auditor

So far as the directors are aware, there is no relevant audit 
information of which the company’s auditor is unaware. 
Additionally, the directors have taken all the necessary steps that 
they ought to have taken as directors in order to make themselves 
aware of all relevant audit information and to establish that the 
company’s auditor is aware of that information.

Director’s report
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Directors’ responsibilities statement for the year ended 30 September 2017

The directors are responsible for preparing the Strategic Report and the Directors’ Report  
and the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial 
statements for each financial year. Under that law the directors 
have elected to prepare the financial statements in accordance 
with United Kingdom Generally Accepted Accounting Practice 
(United Kingdom Accounting Standards and applicable law). 
Under company law the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the profit or 
loss of the company for that period. In preparing these financial 
statements, the directors are required to:

• Select suitable accounting policies and then apply  
 them consistently;

• Make judgements and accounting estimates that are  
 reasonable and prudent;

• State whether applicable UK Accounting Standards have  
 been followed, subject to any material departures  
 disclosed and explained in the financial statements;

• Prepare the financial stateaments on the going concern  
 basis unless it is inappropriate to presume that the  
 company will continue in business.

The directors are responsible for keeping adequate accounting 
records that are sufficient to show and explain the company’s 
transactions and disclose with reasonable accuracy at any time 
the financial position of the company and enable them to ensure 
that the financial statements comply with the Companies Act 
2006. They are also responsible for safeguarding the assets of the 
company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.
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Director’s report
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On behalf of the board

Mr Terence Bacon  
Director
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Independent auditor’s report 
To the members of Bewley Homes PLC
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Independent auditor’s report to the members of Bewley Homes PLC

Opinion

We have audited the financial statements of Bewley Homes Plc for 
the year ended 30 September 2017 which comprise the Statement of 
Comprehensive Income, the Statement Of Financial Position, the Statement 
of Changes in Equity and notes to the financial statements, including 
a summary of significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and 
United Kingdom Accounting Standards, including FRS 102 “The Financial 
Reporting Standard applicable in the UK and Republic of Ireland” (United 
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

• give a true and fair view of the state of the company’s affairs as  
 at 30 September 2017 and of its profit for the year then ended;

• have been properly prepared in accordance with  
 United Kingdom Generally Accepted Accounting Practice; and

• have been prepared in accordance with the requirements of the  
 Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on 
Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities 
for the audit of the financial statements section of our report. We are 
independent of the company in accordance with the ethical requirements 
that are relevant to our audit of the financial statements in the UK, 
including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation 
to which the ISAs (UK) require us to report to you where:

• the directors’ use of the going concern basis of accounting in the  
 preparation of the financial statements is not appropriate; or

• the directors have not disclosed in the financial statements  
 any identified material uncertainties that may cast significant  
 doubt about the company’s ability to continue to adopt the going  
 concern basis of accounting for a period of at least twelve months  
 from the date when the financial statements are authorised for issue. 

Other information

The other information comprises the information included in the annual 
report, other than the financial statements and our auditor’s report 
thereon. The directors are responsible for the other information. Our 
opinion on the financial statements does not cover the other information 
and, except to the extent otherwise explicitly stated in our report, we do 
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 
is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the 
other information. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are 
required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed 
by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the strategic report and the directors’  
 report for the financial year for which the financial statements  
 are prepared is consistent with the financial statements; and

• the strategic report and the directors’ report have been prepared  
 in accordance with applicable legal requirements.

Independent auditor’s report
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Independent auditor’s report to the members of Bewley Homes PLC (continued)

Matters on which we are required to 
report by exception

In the light of the knowledge and understanding of the company and its 
environment obtained in the course of the audit, we have not identified 
material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters where the 
Companies Act 2006 requires us to report to you if, in our opinion:

• adequate accounting records have not been kept, or returns  
 adequate for our audit have not been received from branches not  
 visited by us; or

• the financial statements are not in agreement with the  
 accounting records and returns; or

• certain disclosures of directors’ remuneration specified by law 
 are not made; or

• we have not received all the information and explanations we  
 require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set 
out on page 19, the directors are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine is necessary 
to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for 
assessing the company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern 
basis of accounting unless the directors either intend to liquidate the 
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit 
of the financial statements

Our objectives are to obtain reasonable assurance about whether the 
financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance,  
but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these 
financial statements.

A further description of our responsibilities for the audit of the financial 
statements is located on the Financial Reporting Council’s website at: 
http://www.frc.org.uk/auditorsresponsibilities. This description forms part of 
our auditor’s report.

This report is made solely to the company’s members, as a body, in 
accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our 
audit work has been undertaken so that we might state to the company’s 
members those matters we are required to state to them in an auditor’s 
report and for no other purpose. To the fullest extent permitted by law, we 
do not accept or assume responsibility to anyone other than the company 
and the company’s members as a body, for our audit work, for this report, 
or for the opinions we have formed.

Paul Anthony  
(Senior Statutory Auditor)
For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants
Highfield Court
Tollgate
Chandlers Ford
Eastleigh
Hampshire, SO53 3TY

Signed 19 January 2018
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Statement of comprehensive income for the year ended 30 September 2017

   2017 2016 

  Notes £ £

Turnover 3 116,551,085 93,602,818 
Cost of sales  (94,990,798) (77,301,827) 
     
Gross profit  21,560,287 16,300,991

Administrative expenses  (7,612,048) (6,420,015) 
Exceptional item 4 22,328,813 - 
     
Operating profit 7 36,277,052 9,880,976

Interest payable and similar expenses 9 (45) - 
Other gains and losses 10 (8,406,181) (6,682,342) 
     
Profit before taxation  27,870,826 3,198,634

Taxation 11 (2,730,867) (1,959,857) 
    

Profit for the financial year 25 25,139,959 1,238,777 
    

Financial statements
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Statement of financial position as at 30 September 2017

   2017 2017 2016 2016 

  Notes £ £ £ £

Fixed assets 

Tangible assets 12  1,796,375  1,791,658 
Investments 13  104  1,103 
       
    1,796,479  1,792,761

Current assets 
Stocks 15 143,737,780  107,976,176 
Debtors 16 29,558,215  5,070,831 
Cash at bank and in hand  15,738,496  18,343,699 
      
   189,034,491  131,390,706

Creditors: amounts falling due  

within one year 17 (143,258,694)  (20,026,493) 
      
Net current assets   45,775,797  111,364,213 
       
Total assets less current liabilities   47,572,276  113,156,974

Creditors: amounts falling due  

after more than one year 18  -  (96,616,455)

Provisions for liabilities 21  (23,898)  (16,124) 
       
Net assets   47,548,378  16,524,395 
      

Capital and reserves 
Called up share capital 24  852,600  852,600 
Share premium account 25  39,900  39,900 
Capital contribution reserve 25  21,555,221  15,671,197 
Profit and loss reserves 25  25,100,657  (39,302) 
       
Total equity   47,548,378  16,524,395 
      

The financial statements were approved by the board of directors and authorised for issue on 17/01/18 and are signed on its behalf by:
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Statement of changes in equity as at 30 September 2017

  Share Share Capital Profit and Total 
  capital premium contribution loss 
   account reserve reserves 

  £ £ £ £ £

Balance at 1 October 2015 852,600 39,900 12,963,121 (1,278,079) 12,577,542

Year ended 30 September 2016:  
Profit and total comprehensive  
income for the year - - - 1,238,777 1,238,777 
Contribution for the year - - 2,708,076 - 2,708,076 
      

Balance at 30 September 2016 852,600 39,900 15,671,197 (39,302) 16,524,395

Year ended 30 September 2017:  
Profit and total comprehensive  
income for the year - - - 25,139,959 25,139,959 
Contribution for the year - - 5,884,024 - 5,884,024 
       
Balance at 30 September 2017 852,600 39,900 21,555,221 25,100,657 47,548,378 
      

Financial statements
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Notes to the financial statements for the year ended 30 September 2017

1  Accounting policies

Company information

Bewley Homes Plc is a private company limited by shares incorporated in 
England and Wales. The registered office is Inhurst House, Brimpton Road, 
Baughurst, Tadley, Hampshire RG26 5JJ.

The company’s principal activities and nature of its operations are disclosed in 
the Strategic Report.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional 
currency of the company. Monetary amounts in these financial statements  
are rounded to the nearest £.

The financial statements have been prepared under the historical cost 
convention, modified to include the revaluation of certain financial instruments 
at fair value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a 
member of a group where the parent of that group prepares publicly available 
consolidated financial statements, including this company, which are intended to 
give a true and fair view of the assets, liabilities, financial position and profit or 
loss of the group. The company has therefore taken advantage of exemptions 
from the following disclosure requirements:

• Section 7 ‘Statement of Cash Flows’ – Presentation of a statement of  
 cash flow and related notes and disclosures;

• Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other  
 Financial Instrument Issues’ – Carrying amounts, interest  
 income/expense and net gains/losses for each category of  
 financial instrument; basis of determining fair values; details of  
 collateral, loan defaults or breaches, details of hedges, hedging fair 
  value changes recognised in profit or loss and in other  
 comprehensive income;

• Section 33 ‘Related Party Disclosures’ – Compensation for key  
 management personnel.

The company has taken advantage of the exemption under section 400 of 
the Companies Act 2006 not to prepare consolidated accounts. The financial 
statements present information about the company as an individual entity and 
not about its group.

Bewley Homes Plc is a wholly owned subsidiary of Bewley Group Limited 
and the results of Bewley Homes Plc are included in the consolidated financial 
statements of Bewley Group Limited which are available from Inhurst House, 
Brimpton Road, Hampshire RG26 5JJ.

Going concern

At the time of approving the financial statements, the directors have a 
reasonable expectation that the company has adequate resources to 
continue in operational existence for the foreseeable future. Thus the 
directors continue to adopt the going concern basis of accounting in 
preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received  
or receivable for goods and services provided in the normal course of 
business, and is shown net of VAT and other sales related taxes. The fair 
value of consideration takes into account trade discounts, settlement 
discounts and volume rebates.
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Notes to the financial statements (continued) for the year ended 30 September 2017

1  Accounting policies (continued)

In respect of private house sales, turnover is recognised once construction of 
the house has been completed, an exchange of contracts has occurred and 
legal completion of the sale is confirmed.

In respect of Housing Association sales, turnover is recognised on the basis of 
percentage completion, as agreed with Housing Association surveyors.

Where the group enters into part exchange arrangements the profit margin 
on part exchanged properties is included within cost of sales.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured 
at cost, net of depreciation and any impairment losses.
 
Depreciation is recognised so as to write off the cost of assets less their 
residual values over their useful lives on the following bases:
 
Freehold buildings  2% straight line
Plant and equipment  15% straight line
Fixtures and fittings  15% to 25% straight line
Motor vehicles  25% straight line

The gain or loss arising on the disposal of an asset is determined as the 
difference between the sale proceeds and the carrying value of the asset, and is 
credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently 
measured at cost less any accumulated impairment losses. The investments are 
assessed for impairment at each reporting date and any impairment losses or 
reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to 
govern the financial and operating policies of the entity so as to obtain benefits 
from its activities.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs 
to complete and sell. Cost comprises direct materials and, where applicable, 
direct labour costs and those overheads that have been incurred in bringing the 
stocks to their present location and condition.

The cost released from work in progress at the end of the period, is 
determined by the sales revenue recognised to date, as a proportion of the 
total projected revenue for that individual project. The percentage derived, is 
applied to the Surveyor’s estimate of the total cost to complete that project, 
thereby releasing the corresponding percentage of cost to the statement of 
comprehensive income, excluding costs released in prior years.

At each reporting date, an assessment is made for impairment. Any excess 
of the carrying amount of stocks over its estimated selling price less costs 
to complete and sell is recognised as an impairment loss in profit or loss. 
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits held  
at call with banks.
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1  Accounting policies (continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic 
Financial Instruments’ and Section 12 ‘Other Financial Instruments Issues’ 
of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to 
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in 
the financial statements, when there is a legally enforceable right to set off 
the recognised amounts and there is an intention to settle on a net basis  
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash 
and bank balances, are initially measured at transaction price including 
transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing 
transaction, where the financial asset is measured at the present value of 
the future receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to 
the substance of the contractual arrangements entered into. An equity 
instrument is any contract that evidences a residual interest in the assets  
of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, are initially 
recognised at transaction price unless the arrangement constitutes a 
financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the 
effective interest rate method.

Other financial liabilities

Derivatives, including loans from fellow group companies, are not basic 
financial instruments. Derivatives are initially recognised at fair value on the 
date a derivative contract is entered into and are subsequently re-measured 
at their fair value. Changes in the fair value of derivatives are recognised in 
profit or loss in finance costs or finance income as appropriate, unless hedge 
accounting is applied and the hedge is a cash flow hedge.

Debt instruments where the contractual returns, repayment of the principal, 
or other terms (such as prepayment provisions or term extensions) do not 
meet the conditions to be measured at amortised cost, are subsequently 
measured at fair value through profit or loss. Debt instruments may be 
designated as being measured at fair value though profit or loss to eliminate 
or reduce an accounting mismatch or if the instruments are measured  
and their performance evaluated on a fair value basis in accordance with  
a documented risk management or investment strategy.

Derecognition of financial liabilities

Financial liabilities are derecognised when, and only when, the company’s 
contractual obligations are discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of 
proceeds received, net of direct issue costs. Dividends payable on equity 
instruments are recognised as liabilities once they are no longer at the 
discretion of the company.
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Notes to the financial statements (continued) for the year ended 30 September 2017

1  Accounting policies (continued)

Taxation

The tax expense represents the sum of the current tax expense and 
deferred tax expense. Current tax assets are recognised when tax paid 
exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except 
when it relates to items charged or credited to other comprehensive 
income or equity, when the tax follows the transaction or event it relates 
to and is also charged or credited to other comprehensive income,  
or equity.

Current tax assets and current tax liabilities and deferred tax assets and 
deferred tax liabilities are offset, if and only if, there is a legally enforceable 
right to set off the amounts and the entity intends either to settle on the 
net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year.  Current tax assets 
and liabilities are measured using tax rates that have been enacted or 
substantively enacted by the reporting period.

Deferred tax is calculated at the tax rates that are expected to apply  
to the period when the asset is realised or the liability is settled based  
on tax rates that have been enacted or substantively enacted by the  
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences 
that exist at the reporting date.  Timing differences are differences 
between taxable profits and total comprehensive income that arise from 
the inclusion of income and expenses in tax assessments in different 
periods from their recognition in the financial statements.  Deferred tax 
assets are recognised only to the extent that it is probable that they will 
be recovered by the reversal of deferred tax liabilities or other future 
taxable profits.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and 
an expense, unless those costs are required to be recognised as part of the 
cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in 
which the employee’s services are received.

Retirement benefits
For defined contribution schemes the amount charged to profit or loss is  
the contributions payable in the year.  Differences between contributions 
payable in the year and contributions actually paid are shown as either 
accruals or prepayments.

Leases
Rentals payable under operating leases, including any lease incentives  
received, are charged to income on a straight line basis over the term of 
the relevant lease except where another more systematic basis is more 
representative of the time pattern in which economic benefits from the  
lease asset are consumed.
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Notes to the financial statements (continued) for the year ended 30 September 2017

2  Judgements and key sources of estimation uncertainty

3  Turnover and other revenue 

An analysis of the company’s turnover is as follows:

4  Exceptional income

In the application of the company’s accounting policies, the directors 
are required to make judgements, estimates and assumptions about the 
carrying amount of assets and liabilities that are not readily apparent from 
other sources. The estimates and associated assumptions are based on 
historical experience and other factors that are considered to be relevant. 
Actual results may differ from these estimates.

Work in progress

Included within stocks is work in progress. This represents costs which 
will be recovered on completion of developments and future sales. These 
costs are recognised in comprehensive income upon legal completion of 
property sales, and in proportion to the total revenue expected for each 
development. This requires judgement of the value of the future sales, and 
an assessment of total costs for the relevant development project. 

     2017 2016 
     £ £

Turnover analysed by class of business 
Sale of properties    116,551,085 93,602,818 
      

     2017 2016 

     £ £

Reversal of intercompany impairment    22,328,813 - 
      

An amount due from the parent company was historically impaired as it was not believed at the time to be recoverable, the 
directors are now of the judgement that the balance is recoverable. The above amount relates to this impairment reversal.

The estimates and underlying assumptions are reviewed on an ongoing 
basis. Revisions to accounting estimates are recognised in the period 
in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the 
revision affects both current and future periods.

Financial instruments

The company’s borrowings include an interest free revolving credit facility 
provided by its ultimate controlling party. Such borrowings are carried at fair 
value. Determining the fair value of borrowings requires judgement, particularly 
in estimating the movement on the borrowings and selecting an appropriate 
interest rate by which to discount cash flows. Management consider a range of 
discount rates that may be appropriate and have selected the discount rate of 
8% per annum.
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5  Employees

The average monthly number of persons (including directors) employed by the company during the year was:

6  Directors’ remuneration

Their aggregate remuneration comprised:

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted to 6 (2016 - 17).

Remuneration disclosed above include the following amounts paid to the highest paid director:

     2017 2016 
     Number Number

Construction    52 46 
Sales    16 13 
Administration    22 21 
       
     90 80 
      

     2017 2016 
     £ £

Wages and salaries    4,803,280 4,089,052 
Social security costs    635,811 507,139 
Pension costs    158,292 196,345 
       
     5,597,383 4,792,536 
      

     2017 2016 
     £ £

Remuneration for qualifying services    2,018,354 1,622,557 
Company pension contributions to defined contribution schemes   82,500 69,083 
       
     2,100,854 1,691,640 
      

     2017 2016 
     £ £

Remuneration for qualifying services    385,320 321,856 
Company pension contributions to defined contribution schemes   17,500 16,070 
      

Notes to the financial statements (continued) for the year ended 30 September 2017
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     2017 2016 
Operating profit for the year is stated after charging/(crediting):   £ £

Depreciation of owned tangible fixed assets    98,147 74,459 
Loss on disposal of tangible fixed assets    115 - 
Cost of stocks recognised as an expense    94,990,798 77,301,827 
Impairment of stocks reversed    (135,629) (892,682) 
Operating lease charges    258,230 223,815 
      

Notes to the financial statements (continued) for the year ended 30 September 2017

7  Operating profit

     2017 2016 
Fees payable to the company’s auditor and its associates:   £ £

 
For audit services 
Audit of the financial statements of the company   36,500 35,000 
      

For other services 
Taxation compliance services    6,300 8,750 
All other non-audit services    1,750 3,600 
       
     8,050 12,350 
      

8  Auditor’s remuneration

     2017 2016 
     £ £

Interest on financial liabilities measured at amortised cost: 
Interest on bank overdrafts and loans    45 - 
      

9  Interest payable and similar expenses

     2017 2016 
     £ £

Fair value losses on financial instruments 
Change in the value of financial liabilities held at fair value through profit or loss  (8,406,181) (6,682,342) 
      

10 Other gains and losses
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     2017 2016 
     £ £

Current tax 
UK corporation tax on profits for the current period   2,722,330 1,507,134 
Adjustments in respect of prior periods    - (190) 
       
Total current tax    2,722,330 1,506,944 
      

Deferred tax 

Origination and reversal of timing differences    8,537 452,913 
      

Total tax charge    2,730,867 1,959,857 
      

     2017 2016 
     £ £

Profit before taxation    27,870,826 3,198,634 
      

Expected tax charge based on the standard rate of corporation tax in the UK of 19.50% (2016: 20.00%)  5,434,811 639,727 
Tax effect of expenses that are not deductible in determining taxable profit   1,643,990 1,350,114 
Tax effect of income not taxable in determining taxable profit   (4,353,813) - 
Change in unrecognised deferred tax assets    - (12,330) 
Adjustments in respect of prior years    - (190) 
Fixed asset differences    10,213 10,437 
Additional deduction for land remediation expenditure   (2,699) (25,590) 
Adjustment to closing deferred tax rate    (1,635) (2,311) 
       
Taxation charge for the year    2,730,867 1,959,857 
      

During the year, the Finance (no 2) Act 2015 came into force, this has reduced the corporation tax rate to 19% for the financial year ending 31 March 2018. 
Also during the year the Finance Bill 2016 was enacted so as to reduce the corporation tax rate to 17% for the financial year 2020.

The total tax charge for the year included in the statement of comprehensive income can be reconciled to the profit before tax multiplied by the standard rate 
of tax as follows:

Notes to the financial statements (continued) for the year ended 30 September 2017

11 Taxation
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  Freehold Plant and Fixtures and Motor Total 
  buildings equipment fittings vehicles 

  £ £ £ £ £

Cost 
At 1 October 2016 2,565,055 17,980 541,652 38,146 3,162,833 
Additions - - 103,329 - 103,329 
Disposals - - (519) (28,166) (28,685) 
       
At 30 September 2017 2,565,055 17,980 644,462 9,980 3,237,477 
      

Depreciation and impairment 
At 1 October 2016 863,112 17,980 452,973 37,110 1,371,175 
Depreciation charged in the year 52,380 - 44,731 1,036 98,147 
Eliminated in respect of disposals - - (54) (28,166) (28,220) 
       
At 30 September 2017 915,492 17,980 497,650 9,980 1,441,102 
      

Carrying amount 
At 30 September 2017 1,649,563 - 146,812 - 1,796,375 
       
At 30 September 2016 1,701,943 - 88,679 1,036 1,791,658 
      

13 Fixed asset investments

      2017 2016 

    Notes £ £

Investments in subsidiaries    14 104 1,103 
       
Movements in fixed asset investments 
      Shares in group 

      undertakings 

      £ 

Cost or valuation 
At 1 October 2016     1,103 
Additions     1 
Disposals     (1,000) 
       
At 30 September 2017     104 
       
Carrying amount 

At 30 September 2017     104 
       
At 30 September 2016     1,103 
      

Notes to the financial statements (continued) for the year ended 30 September 2017

12 Tangible fixed assets
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Name of undertaking Registered Nature of Class of % Held % Held 
  office key business shares held Direct Indirect

Bewley Fullers Road Limited a Dormant Ordinary 100.00 -

Bewley Homes Properties Limited a Dormant Ordinary 100.00 -

Inhurst Landscapes Limited a Landscaping Ordinary 100.00 -

Beauclerk Green Residents  
Association Limited* a Dormant Ordinary 100.00 -

Owsla Park (Whitchurch) Management  
Company Limited* b Residential property management Ordianry 100.00 -

Oakham Park (Crowthorne) Management  
Company Limited* b Residential property management Ordinary 100.00 -

Minley Nursery (Tongham) Management  
Company Limited* b Residential property management Ordinary 100.00 -

The Farthings (Randalls Road) Leatherhead  
Management Company Limited* b Residential property management Ordinary 100.00 -

Hyde End Road (Spencers Wood)  
Management Company Limited* b Residential property management Ordinary 100.00 -

Reading Gateway (Reading) Management  
Company Limited* b Residential property management Ordianry 100.00 -

Garden Style (Wrecclesham Hill)  
Management Company Limited* b Residential property management Ordinary 100.00 -

Lea Meadow (Sonning Common)  
Management Company Limited b Residential property management Ordinary 100.00 -

Notes to the financial statements (continued) for the year ended 30 September 2017

14 Subsidiaries

Details of the company’s subsidiaries at 30 September 2017 are as follows:

Registered Office addresses:

a Inhurst House, Brimpton Road, Baughurst, Hampshire, RG26 5JJ.
b 1, London Street, Reading, RG1 4PN.

*Companies limited by guarantee.
During the year 1 wholly owned dormant subsidiary, Englemere Homes Limited, was dissolved. Also during the year 8 residential property management 
companies were incorporated with Bewley Homes PLC as the sole shareholder.

Work in progress is shown net of an impairment provision of £1,480,709 (2016: £1,610,158). Impairment provisions are in respect of strategic land costs written 
off, when the land is transferred to an active project the impairment is reversed.

     2017 2016 
     £ £

Work in progress    143,737,780 107,976,176 
      

15 Stocks
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     2017 2016 
Amounts falling due within one year:    £ £

Trade debtors    5,577,717 3,811,027 
Corporation tax recoverable    - 245,112 
Amounts owed by group undertakings    22,730,963 322,060 
Other debtors    1,164,109 585,073 
Prepayments and accrued income    83,158 104,528 
       
     29,555,947 5,067,800 
Deferred tax asset (note 22)    2,268 3,031 
       
     29,558,215 5,070,831 
      

Notes to the financial statements (continued) for the year ended 30 September 2017

16 Debtors

     2017 2016 
    Notes £ £

Revolving credit facility   19 123,035,771 - 
Trade creditors    1,784,311 9,470,035 
Corporation tax    1,288,784 - 
Other taxation and social security    192,067 148,625 
Other creditors    2,406,438 2,410,457 
Accruals and deferred income    14,551,323 7,997,376 
       
     143,258,694 20,026,493 
      

17 Creditors: amounts falling due within one year

     2017 2016 
    Notes £ £

Revolving credit facility   19 - 96,616,455 
      

18 Creditors: amounts falling due after more than one year
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Notes to the financial statements (continued) for the year ended 30 September 2017

19 Borrowings

     2017 2016 
     £ £

Revolving credit facility    123,035,771 96,616,455 
       
Payable within one year    123,035,771 - 
Payable after one year    - 96,616,455 
      

The long-term loans are secured by a legal charge over all freehold and leasehold properties owned by the company and a parent company guarantee.

The revolving credit facility bears no interest but under the terms of the loan the lender can vary the interest rate charged. The Jubille Revolving Credit 
Facility was repaid on 24th October 2017, the business being refinanced with new facilities from Jubille and Lloyds Bank.

     2017 2016 
     £ £

Carrying amount of financial liabilities  
Measured at fair value through profit or loss  
- Other financial liabilities    123,035,771 96,616,455 
      

20 Financial instruments

21 Provisions for liabilities

     2017 2016 
    Notes £ £

Deferred tax liabilities   22 23,898 16,124 
       
     23,898 16,124 
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22 Deferred taxation

   Liabilities Liabilities Assets Assets 
   2017 2016 2017 2016 

Balances  £ £ £ £

Accelerated capital allowances  23,898 16,124 - - 
Short term timing differences  - - 2,268 3,031 
       
   23,898 16,124 2,268 3,031 
      

      2017 

Movements in the year:     £

Liability at 1 October 2016     13,093 
Charge to profit or loss     8,537 
       
Liability at 30 September 2017     21,630 
      

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The following is the analysis of the deferred tax balances 
(after offset) for financial reporting purposes:

The deferred tax asset set out above is expected to reverse within the foreseeable future and relates to the utilisation of tax losses against future expected 
profits of the same period. The deferred tax liability set out above is expected to reverse within the foreseeable future and relates to accelerated capital 
allowances that are expected to mature within the same period.

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme are held separately from those of the 
company in an independently administered fund. At the reporting date contributions amounting to £13,337 (2016: £17,829) were outstanding.

     2017 2016 
Defined contribution schemes    £ £

Charge to profit or loss in respect of defined contribution schemes   158,292 196,345 
      

23 Retirement benefit schemes
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     2017 2016 
     £ £

Ordinary share capital  

Issued and fully paid 
852,500 Ordinary shares of £1 each    852,500 852,500 
10,000 A shares of 1p each    100 100 
       
     852,600 852,600 
      

     2017 2016 
     £ £

Within one year    183,085 163,211 
Between one and five years    151,852 97,087 
       
     334,937 260,298 
      

Notes to the financial statements (continued) for the year ended 30 September 2017

24 Share capital

The company‘s Ordinary shares, which carry no right to fixed income, each carry the right to one vote at general meetings of the company.

The company‘s A shares, which carry no right to fixed income, carry no right to vote at general meetings of the company, save immediately prior to an exit 
(as defined in the articles of association), or where the company proposes increasing the number of authorised A shares above 10,000, or varying the rights 
attaching to the “A” shares. The A shares provide no return in the event of a winding up of the company.

These A shares were issued in the prior year through an Employee Share Scheme. The A shareholders are entitled to a portion of sale proceeds of the company 
less certain liabilities, provided the sales price of the company exceeds a pre-determined value. Additional details can be found in the articles of association. The 
terms of the exit are such that, in the opinion of the directors, these shares have minimal value. Therefore, any cost to be recognised under Section 26 “Share 
based payments” would not be material.

Share premium

Consideration received for shares issued above their nominal value net of transaction costs.

Capital contribution reserve

Non-distributable reserve arising from the receipt of certain financial instruments from the ultimate controlling party on favourable terms.

Profit and loss reserves

Cumulative profit and loss net of distributions to owners.

25 Reserves

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under non-cancellable operating leases, which fall 
due as follows:

26 Operating lease commitments
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27 Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

Amounts owed to related parties include a revolving credit facility that is shown at fair value in the financial statements. Before fair value adjustments the amount 
due is £123,582,847 (2016: £99,685,688), the amount shown in the Statement of Financial Position is £123,035,771 (2016: £96,616,455).

   Sale of goods Sale of goods Purchase of goods Purchase of goods 
   2017 2016 2017 2016 

   £ £ £ £

Entities connected to directors  - 564,253 559,354 539,027 
      

     Increase in loan Increase in loan 
     2017 2016 

     £ £

Entities with control, joint control or significant influence over the company   23,897,159 14,000,000 
      

The following amounts were outstanding at the reporting end date:

     2017 2016 

Amounts owed to related parties     £ £

Entities with control, joint control or significant influence over the company   123,582,847 99,685,688 
      

During the year directors purchased from the company; land, materials and building services to the value of £325,000 (2016: £nil). No amounts were due at the 
year end.

28 Directors’ transactions

The immediate parent company is Bewley Group Limited, a company registered in England and Wales.

The ultimate controlling party is The Patricia Settlement, a trust registered in Jersey.

Bewley Group Limited is the smallest and largest group undertaking to prepare consolidated accounts
which include Bewley Homes Plc. The registered office of this company and the address the accounts are
available from is Inhurst House, Brimpton Road, Baughurst, Tadley, Hampshire RG26 5JJ.

29 Controlling party
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Detailed trading and profit and loss account for the year ended 30 September 2017

   2017 2017 2016 2016 
Turnover  £  £  £ £

Sales of goods   116,551,085  93,602,818

Cost of sales

Direct costs  95,126,427  78,194,509 
Reversal of write down of stock  (135,629)  (892,682) 
      
    
    (94,990,798)  (77,301,827) 
      

Gross profit  18.50% 21,560,287 17.42% 16,300,991

Administrative expenses   (7,612,048)  (6,420,015)

Exceptional items 
Reversal of intercompany impairment  22,328,813  - 
      
       
Operating profit   36,277,052  9,880,976

Interest payable and similar expenses  
Bank interest on loans and overdrafts   (45)  - 
 
Other gains and losses 
Change in fair value of financial liabilities   (8,406,181)  (6,682,342) 
      

Profit before taxation  23.91% 27,870,826 3.42% 3,198,634 
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Schedule of administrative expenses for the year ended 30 September 2017

    2017  2016 
    £  £ 

Administrative expenses 

Wages and salaries   2,799,117  2,470,330 
Social security costs   360,428  507,139 
Temporary staff   98,893  100,406 
Staff recruitment costs   134,630  29,400 
Staff welfare   107,793  72,515 
Staff training   73,407  52,112 
Staff pension costs defined contribution   75,792  127,262 
Directors’ remuneration   1,905,270  1,518,316 
Directors’ social security costs   275,383  - 
Directors’ pension costs – defined contribution scheme  82,500  69,083 
Directors or members insurance against liability  4,019  34,453 
Rates   39,329  36,983 
Security costs   5,934  1,588 
Cleaning   20,441  19,240 
Power, light and heat   15,912  34,073 
Property repairs and maintenance   38,105  52,254 
Premises insurance   3,537  2,812 
Computer running costs   114,669   111,817 
Leasing – motor vehicles   237,635  196,340 
Leasing – other assets   20,595  27,475 
Motor running expenses   148,125  118,697 
Travelling expenses   16,957  13,246 
Accommodation and subsistence   657  162 
Postage, courier and delivery charges   8,672  9,633 
Professional subscriptions   24,281  21,189 
Legal and professional fees   266,227  234,891 
Non audit remuneration paid to auditors   55,476  12,350 
Audit fees   104,536  35,000 
Charitable donations   2,500  5,851 
Bank charges   12,071  8,716 
Insurances (not premises)   136,229  113,881 
Printing and stationery   32,713  27,558 
Advertising   89,643  105,477 
Telecommunications   34,979  36,146 
Other office supplies   11,760  15,651 
Entertaining   61,571  72,627 
Sundry expenses   45,171  5,200 
Storage   25,362  27,614 
Health & safety   6,880  9,879 
Site overheads   12,245  31,657 
Depreciation   98,147  74,459 
Loss on sale of tangible assets   115  - 
Irrecoverable VAT   4,342  (23,467) 
 
       
    7,612,048  6,420,015 
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Inhurst House, Brimpton Road,  
Baughurst, Hampshire 
RG26 5JJ

01189 708200
bewley.co.uk
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