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Enhance Your Legacy



Todayʼs financial landscape looks different from a generation ago. If youʼve set aside a portion 
of your retirement savings as a legacy for loved ones, you may need a plan to help address 
challenges such as:  

Protect Your Legacy

1 The IRS requires individuals owning IRAs to take a required minimum distribution (RMD) each year once you reach a certain age, which 
varies by birthdate. The annual deadline for taking an RMD is December 31. You may delay your first RMD until April 1 of the year after 
you attain the required beginning age. If you delay your first RMD, you'll have to take your first and second RMD in the same tax year. 
If you fail to take your RMD, you may be subject to an excise tax. Please consult with your tax professional for guidelines specific to your 
situation. Visit IRS.gov for details.

2  The guaranteed compound annual growth rate is 2.5% if the Balanced Allocation Lifetime Income Rider® – SGO Max or Flex Growth 
option is also elected. The 5% annual Enhanced Death Benefit interest rate applies until the later of the Contract Anniversary following the 
Owner's age 85 or the 8th anniversary. After this term, the benefit will not grow any further but will continue to be in place, and will be 
reduced for withdrawals, subject to the terms of the rider. 

3  If withdrawals exceed 5% of the Accumulation Value at the beginning of the contract year (2.5% if SGO Max or Flex Growth is also elected), 
they are considered excess withdrawals and any withdrawals above the limit will reduce the Enhanced Death Benefit proportionally.

Low Yield, Rising Interest Rate bond environment

Required Minimum Distributions (RMDs) from your  
Individual Retirement Accounts (IRAs)1 

BCA 12 2.0 fixed indexed annuity can help you take control of your retirement. It offers an  
up-front Premium Bonus and growth potential based in part on the positive movement of an 
index while protecting your retirement savings from downside market risk.

Guaranteed Legacy Growth
The Family Endowment Rider® (FER™), an optional rider available with BCA 12 2.0 for an additional 
charge, offers an Enhanced Death Benefit guaranteed to grow daily at a 5% compound annual 
rate, regardless of what happens in the markets.2 Beneficiaries receive the greatest of the Cash 
Surrender Value, Balanced Allocation Value or Enhanced Death Benefit value.

BCA 12 2.0 with the FER also offers two powerful benefits to help protect your legacy: All RMDs 
associated with this contract can be taken without additional charges, and withdrawals up to 5% of 
the Accumulation Value, including RMDs, reduce the Enhanced Death Benefit Value on a  
dollar-for-dollar basis (2.5% if SGO® Max or Flex GrowthSM is also elected).3

2



Objective: John and Patty recently retired and want to protect their legacy while planning for RMDs.

Solution: John allocates $1 million of his retirement savings to BCA 12 2.0 with FER. Even if his 
contract earns no interest, from age 73 to 94, John can take $802,228 in RMDs. If John passes 
away at age 94, his beneficiary, Patty, would receive a death benefit of $1,085,883. 

This is a hypothetical example to show how BCA 12 2.0 and the Family Endowment Rider can work. Your experience will differ. Past 
performance is no guarantee of future performance. 
Hypothetical Assumptions: $1 million premium in BCA 12 2.0 with FER with Premium Bonus, 0.00% Annual Strategy Charge, 0.85% 
annual Enhanced Death Benefit Rider Charge Rate, no interest credits and no other optional riders elected.

John and Patty 
Ages 65 and 62 

$1,000,000 premium
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The Benefit of Legacy Optimization

Hypothetical Assumptions: $1 million premium in BCA 12 2.0 with FER with Premium Bonus, 0.00% Annual Strategy Charge, 0.85% annual 
Enhanced Death Benefit Rider Charge Rate, no interest credits and no other optional riders elected.
3 The actual death benefit paid out is the greatest of the Cash Surrender Value, Balanced Allocation Value or the Enhanced Death Benefit value.

Hypothetical Example Based on Guaranteed Values

End of  
Year Age RMD Paid  

to Client
Total  

Income
Cash 

Surrender 
Value

Accumulation 
Value

Death 
Benefit3

1 66 $0 $0 $881,297 $1,091,500 $1,100,000
2 67 $0 $0 $887,272 $1,082,575 $1,102,500
3 68 $0 $0 $892,898 $1,073,204 $1,157,625
4 69 $0 $0 $898,147 $1,063,364 $1,215,506
5 70 $0 $0 $902,989 $1,053,032 $1,276,282
6 71 $0 $0 $907,392 $1,042,184 $1,340,096
7 72 $0 $0 $911,322 $1,030,793 $1,407,100
8 73 $0 $0 $914,744 $1,018,833 $1,477,455
9 74 $38,447 $38,447 $879,175 $967,828 $1,512,882

10 75 $37,954 $76,401 $843,189 $917,014 $1,550,572
11 76 $37,277 $113,678 $806,946 $866,557 $1,590,823
12 77 $36,564 $150,241 $770,454 $816,472 $1,633,801
13 78 $42,785 $193,026 $923,094 $923,094 $1,671,117
14 79 $41,959 $234,985 $866,931 $866,931 $1,712,714
15 80 $41,087 $276,071 $823,929 $811,286 $1,757,263
16 81 $40,789 $316,860 $783,140 $755,561 $1,804,027
17 82 $40,368 $357,228 $742,772 $699,858 $1,849,605
18 83 $40,150 $397,378 $702,622 $643,987 $1,891,942
19 84 $39,696 $437,074 $662,926 $588,209 $1,929,745
20 85 $39,460 $476,534 $623,466 $532,347 $1,959,825
21 86 $38,967 $515,500 $584,500 $493,380 $1,886,001
22 87 $38,454 $553,954 $546,046 $454,926 $1,806,590
23 88 $37,920 $591,874 $508,126 $417,006 $1,721,214
24 89 $37,089 $628,964 $471,036 $379,917 $1,630,663
25 90 $36,514 $665,478 $434,522 $343,402 $1,533,439
26 91 $35,617 $701,095 $398,905 $307,786 $1,430,533
27 92 $34,687 $735,782 $364,218 $273,098 $1,321,744
28 93 $33,724 $769,506 $330,494 $239,374 $1,206,903
29 94 $32,722 $802,228 $297,772 $206,652 $1,085,883
30 95 $31,344 $833,573 $266,427 $175,308 $960,436

By age 94, John 
took $802,228 
in RMDs. If 
John passed 
away, Patty 
would receive a 
death benefit of 
$1,085,883.
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Hypothetical Example Based on 14.19% Annual Interest Earnings

End of  
Year Age RMD Paid  

to Client
Total  

Income
Cash 

Surrender 
Value

Accumulation 
Value

Death 
Benefit3

1 66 $0 $0 $881,297 $1,091,500 $1,246,384
2 67 $0 $0 $1,127,435 $1,411,608 $1,411,608
3 68 $0 $0 $1,146,619 $1,402,237 $1,601,214
4 69 $0 $0 $1,465,291 $1,815,596 $1,815,596
5 70 $0 $0 $1,498,573 $1,805,264 $2,061,431
6 71 $0 $0 $1,927,577 $2,339,803 $2,339,803
7 72 $0 $0 $1,971,396 $2,328,412 $2,658,814
8 73 $0 $0 $2,538,998 $3,020,504 $3,020,504
9 74 $113,981 $113,981 $2,482,574 $2,908,128 $3,320,792

10 75 $114,044 $228,026 $3,123,404 $3,662,037 $3,662,037
11 76 $148,863 $376,889 $3,062,533 $3,519,813 $4,019,275
12 77 $148,515 $525,404 $3,889,030 $4,426,508 $4,426,508
13 78 $193,297 $718,701 $4,277,734 $4,246,748 $4,849,361
14 79 $194,442 $913,144 $5,330,832 $5,330,832 $5,330,832
15 80 $252,646 $1,165,790 $5,136,250 $5,101,401 $5,825,290
16 81 $254,270 $1,420,060 $6,389,230 $6,389,230 $6,389,230
17 82 $329,342 $1,749,402 $6,134,682 $6,096,212 $6,961,264
18 83 $331,604 $2,081,006 $7,614,706 $7,614,706 $7,614,706
19 84 $430,209 $2,511,215 $7,279,122 $7,237,958 $8,265,024
20 85 $433,281 $2,944,496 $9,004,550 $9,004,550 $9,004,550
21 86 $562,784 $3,507,281 $8,553,662 $8,511,701 $9,719,511
22 87 $562,741 $4,070,022 $10,535,968 $10,535,968 $10,535,968
23 88 $731,664 $4,801,686 $9,935,231 $9,895,225 $11,299,358
24 89 $725,199 $5,526,886 $12,177,538 $12,177,538 $12,177,538
25 90 $943,995 $6,470,881 $11,384,868 $11,350,849 $12,961,535
26 91 $933,186 $7,404,067 $13,867,591 $13,867,591 $13,867,591
27 92 $1,205,877 $8,609,944 $12,834,041 $12,811,564 $14,629,524
28 93 $1,188,337 $9,798,281 $15,517,117 $15,517,117 $15,517,117
29 94 $1,536,348 $11,334,629 $14,173,595 $14,171,685 $16,182,648
30 95 $1,491,957 $12,826,587 $16,987,008 $16,987,008 $16,987,008

Hypothetical Assumptions: $1 million premium in BCA 12 2.0 with FER, 10% Premium Bonus, 0.85% annual Enhanced Death Benefit Rider Charge Rate, Citi 
Grandmaster Index with 275% Participation, 0.00% Annual Strategy Charge. Hypothetical 14.19% annual Interest Earnings based on the average back-tested 
movement of  the Citi Grandmaster Index from 12/31/01 to 12/31/22. The Citi Grandmaster Index was established on 4/20/21. Performance shown before this date is 
back-tested by applying the index strategy, which was designed with the benefit of hindsight, to historical financial data. Back-tested performance is hypothetical and 
has been provided for informational purposes only. Past performance is not a guarantee of future performance. Assumes withdrawals are not subject to a Withdrawal 
Charge, Premium Bonus Vesting Adjustment or a Market Value Adjustment (MVA).
Annual Interest Earnings: The average annual return assumption is based on the average annualized return of every possible 12-year contract hold beginning 
12/31/01 to 12/31/22, using the closing price of the index each day and with rates held consistent for each renewal.

By age 94, John 
took $11,334,629 
in RMDs. If John 
passed away, 
Patty would 
receive a death 
benefit of 
$16,182,648.
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What is a Fixed Indexed Annuity?
A fixed indexed annuity is a contract issued by an insurance company. In exchange for your premium, the insurance company provides the opportunity for 
growth based in part on the performance of an underlying index, or group of indices, within a larger strategy while protecting your money from downside 
market risk. All guarantees are backed by the claims paying ability of the issuing carrier and may be subject to annual charges. Fixed indexed annuities 
are not stock market investments and do not directly participate in any stock or equity investments or index. It is not possible to invest directly in an index. 
Other restrictions and limitations may apply. For more information, please see the BCA 12 2.0 product brochure.
Balanced Allocation Value (BAV)
The BAV is calculated daily and is the greater of the sum of the Strategy BAV of all Strategy Options or the Return of Charge amount. Each Strategy BAV 
accounts for any additional interest from the beginning of the current Strategy Term Period that has not yet been credited to the Strategy Value of that 
Strategy Option. The BAV is utilized for the Terminal Illness Waiver, Confinement Waiver and Death Benefit. The BAV is not available upon Surrender or at 
the Annuity Date, nor is it the basis for the Free Withdrawal amount. 
Family Endowment Rider (FER) Enhanced Death Benefit
An Enhanced Death Benefit is available through an optional rider. The FER pays a minimum amount equal to the initial premium accumulated at a 
guaranteed fixed interest rate (minus withdrawals). The Enhanced Death Benefit Crediting Base accumulates until the Enhanced Death Benefit Interest 
Stop Date, which is the later of 8 years or Contract Owner age 85. At death, your beneficiary will receive the greater of the base contract death benefit or 
the Enhanced Death Benefit.
The FER provides a one-time Premium Bonus, which enhances the Accumulation Value on the Contract Date.
The Enhanced Death Benefit Rider Charge of 0.85% is calculated at the beginning of every contract year based on the Enhanced Death Benefit Crediting 
Base multiplied by the Enhanced Death Benefit Rider Charge Rate. The charge is deducted at the beginning of each month at a rate of 1/12th of the 
annual Enhanced Death Benefit Rider Charge from the Accumulation Value and in certain states, the Minimum Guaranteed Contract Value, until the Rider 
Charge Stop Date, which is the later of 8 years or Contract Owner age 85. 
FER cannot be terminated once it has been purchased and attached to the contract; the rider will terminate upon the Annuity Date or payment of a death 
benefit under the provisions of the contract. 
FER Withdrawals and Tax Considerations
Withdrawals of any type will reduce the Enhanced Death Benefit. The first 5% of the Accumulation Value withdrawn in any contract year will reduce the 
Enhanced Death Benefit on a dollar-for-dollar basis. If the Balanced Allocation Lifetime Income Rider is also attached, the dollar-for-dollar limits may 
reduce. Withdrawals in excess of that percentage in any contract year (including Required Minimum Distributions) will reduce the Enhanced Death 
Benefit proportionally. Any amounts withdrawn in excess of the Free Withdrawal amount will be subject to Withdrawal Charges, Premium Bonus Vesting 
Adjustments and MVAs. For more information, please see the Certificate of Disclosure. The FER is not life insurance, and any benefit payable under the 
rider will be taxable. The information contained herein is based on our understanding of current tax law. The tax and legislative information may be 
subject to change and different interpretations.  
Free Withdrawals and Required Minimum Distributions
The Free Withdrawal amount is 5% of the Accumulation Value in the first year and 10% of the Accumulation Value for all remaining years. Withdrawals in 
excess of the Free Withdrawal amount (excluding Required Minimum Distributions) will not receive gains to-date and will be subject to any applicable 
Withdrawal Charges, Premium Bonus Vesting Adjustments and MVAs. Gains to-date are not credited on Lifetime Income Withdrawals or to withdrawals in 
excess of the Free Withdrawal amount. 
The contract waives Withdrawal Charges, MVA and Premium Bonus Vesting Adjustments, if applicable, on Required Minimum Distributions.
Withdrawal Charges may vary by state. Withdrawals and the surrender of the Contract may be subject to federal and state income tax and, except 
under certain circumstances, will be subject to an additional tax if taken prior to age 59½. For more information, please see the Additional 
Information Insert and Certificate of Disclosure.
Market Value Adjustment (MVA)
The MVA feature applies during the Withdrawal Charge period to a surrender or Withdrawals in excess of the Free Withdrawal amount. This adjustment 
is in addition to any Withdrawal Charge amount. The MVA does not apply to Free Withdrawals, RMDs or payments made under the Confinement and 
Terminal Illness Waivers. Not applicable in MO.
Premium Bonus Vesting Adjustment (PBVA)
The optional, for a charge, Family Endowment Rider and Family Endowment Rider Max provides an Enhanced Death Benefit as well as a 10% Premium 
Bonus that enhances the Accumulation Value. While the Premium Bonus is added to the Accumulation Value, it is not added to the Enhanced Death 
Benefit. Withdrawals taken in excess of the Free Withdrawal amount will incur a Premium Bonus Vesting Adjustment (PBVA) in addition to any applicable 
Withdrawal Charges and MVA. The PBVA is equal to the portion of the Accumulation Value withdrawn in excess of the Free Withdrawal amount which is 
attributable to the Premium Bonus, multiplied by (100% minus the PBVA). 
 

Contract Year 1 2 3 4 5 6 7 8 9 10 11 12 13
Premium Bonus Vesting 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100%

Key Terms and Definitions
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The Citi Grandmaster Index is denominated in US dollars, and profits and losses generated by underlying indices in foreign currencies are 
converted to dollars on a daily basis. An Index Fee of 0.50% per annum is deducted in the calculation of the Index.
Citi and Citi and Arc design are trademarks and service marks of Citigroup Inc. or its affiliates, are used and registered throughout the world, 
and are used under license for certain purposes by Athene Annuity and Life Company or its affiliates (the “Licensee”). Citigroup Global Markets 
Limited (“Citigroup”) has licensed the Citi Grandmaster Index (the “Index”) to the Licensee for its sole benefit. Neither the Licensee nor the 
Licensee’s fixed indexed annuity product (the “Product”) is sponsored, endorsed, sold or promoted by Citigroup or any of its affiliates. Citigroup 
makes no representation or warranty, express or implied, to persons purchasing the Product. Such persons should seek appropriate advice 
before making any purchase. The Index has been designed and is compiled, calculated, maintained and sponsored by Citigroup without regard 
to Licensee, the Product or any purchaser of the Product. Citigroup is under no obligation to continue sponsoring or calculating the Index. 
CITIGROUP DOES NOT GUARANTEE THE ACCURACY OR PERFORMANCE OF THE INDEX, THE INDEX METHODOLOGY, THE CALCULATION OF THE 
INDEX OR ANY DATA SUPPLIED BY CITIGROUP FOR USE IN CONNECTION WITH THE PRODUCT AND DISCLAIMS ALL LIABILITY FOR ANY SPECIAL, 
INDIRECT, CONSEQUENTIAL DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. Please see https://investmentstrategies.
citi.com/cis/us for additional important information about The Citi Grandmaster Index.
Athene BCA 2.0 ANN19 (01/19), ANN19CS12 (01/19) or state variation, Family Endowment Rider PBEDB (01/19), PBEDBRS (01/19) or state 
variation, BALIR ANNIRS (01/19), ANNIRSRS (01/19), ANNIRF (01/19), ANNIRFRS (01/19) or state variation are issued by Athene Annuity and 
Life Company, West Des Moines, IA. Product features, limitations and availability vary; see Certificate of Disclosure for full details. Products not 
available in all states.
This material is a general description intended for general public use. Athene Annuity and Life Company (61689), headquartered in West Des 
Moines, Iowa, and issuing annuities in 49 states (excluding NY) and D.C., and Athene Annuity & Life Assurance Company of New York (68039), 
headquartered in Pearl River, New York, and issuing annuities in New York, are not undertaking to provide investment advice for any individual 
or in any individual situation, and therefore nothing in this should be read as investment advice. Please reach out to your financial professional if 
you have any questions about Athene products or their features.

ATHENE ANNUITIES ARE PRODUCTS OF THE INSURANCE INDUSTRY AND NOT GUARANTEED BY ANY BANK NOR INSURED
BY FDIC OR NCUA/NCUSIF. MAY LOSE VALUE. NO BANK/CREDIT UNION GUARANTEE. NOT A DEPOSIT. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY. MAY ONLY BE OFFERED BY A LICENSED INSURANCE AGENT.
This brochure contains highlights only — for a full explanation of these annuities, please refer to the 
Certificate of Disclosure which provides more detailed product information including all charges or 
limitations as well as definitions of capitalized terms. 
© 2023 Annexus®
BCA® and Family Endowment Rider® Max are registered trademarks of Annexus. All rights reserved.

Contact your Insurance Professional 
today for more information on BCA 12 2.0
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Athene Annuity and Life Company 
7700 Mills Civic Parkway 
West Des Moines, IA 50266-3862

Athene.com

Retirement is not just the end of a job. It’s the beginning 
of a life you’ve worked, dreamed and planned for. 
Whatever excites you about your next move, annuities 
from Athene can help you take on the challenges you 
can’t wait to face. An industry leader, we’re driven by 
what drives you: the confidence to retire your way.


