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The Earnings-Indexed Income Option offers the  
opportunity for increasing guaranteed lifetime income 

83062 (10/18)

BCA ElevateTM 12



As you plan for an active lifestyle in retirement, it’s important to ensure you won’t 
outlive your retirement savings and prepare for potential retirement income 
challenges, including: 

•• INFLATION can reduce the purchasing power of a fixed income. For 
example, over the last 30 years, the average price of a gallon of gasoline has 
increased 118%.1

••  RISING MEDICAL COSTS can heavily impact those near or in retirement. 
Total health care costs for those entering retirement have risen 29% since 
2005, and spending on health care is expected to increase 5.8% each year 
over the next decade.2 

If you need to reduce your risk of rising costs in retirement, the Balanced Choice® 
Annuity Elevate 12 fixed indexed annuity (BCA Elevate™ 12) offers a unique growth 
opportunity protected from downside market risk. You can also secure a source of 
retirement income you can’t outlive, for a charge, with an optional lifetime income rider.

When you’re ready to begin taking lifetime income, BCA Elevate 12 can also help 
you prepare for increasing income needs. The Earnings-Indexed Income Option 
offers the potential for Lifetime Income Withdrawal increases every two years based 
on any interest credited in the BCA Elevate 12 strategy.

1  Source: U.S. Department of Energy, 2016.
2  Source: Fidelity.com, 2015; Forbes, 2015.
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Michael 
Age 60

$500,000 premium

Objective: Michael plans to retire at age 65. He wants to secure a source of retirement 
income with the potential to increase.

Solution: Michael allocated $500,000 of his retirement savings to BCA Elevate 12 with 
the Fixed Growth Option™ (FGO™) lifetime income rider. When he was ready to begin 
Lifetime Income Withdrawals, Michael selected the Earnings-Indexed Income Option.

Result: Michael's first annual Lifetime Income Withdrawal was $25,134 at age 65. 
Based on a hypothetical, non-guaranteed 6.77% annual interest rate, at age 82 his 
Lifetime Income Withdrawal increased to $73,881.

The Benefits of Increasing Income

This is a hypothetical example to show how BCA Elevate 12, FGO and Earnings-Indexed Income Option can work. Your experience will differ. Past 
performance is no guarantee of future performance.
Hypothetical Assumptions: $500,000 premium with BCA Elevate 12 (110% Merrill Lynch RPM Index™ Allocation, 0% strategy rider charge) with FGO 
(12% Income Base Bonus, 7% Compounded roll-up in Years 1-6, Earnings-Indexed Income Option, 1.25% Annual Rider Charge), 5 years of deferral 
prior to beginning Lifetime Income Withdrawals, no partial withdrawals before beginning Lifetime Income Withdrawals; 3.20% initial Withdrawal Rate. 
Assumes no withdrawals in excess of the Lifetime Income Withdrawal after beginning withdrawals; excess withdrawals will reduce the Lifetime Income 
Withdrawal amount. 6.77% Non-guaranteed annual interest based on the average annual performance of the Merrill Lynch RPM Index™. The Merrill 
Lynch RPM Index™ was established on 3/1/16. Performance shown before this date is back-tested by applying the index strategy, which was designed with 
the benefit of hindsight, to historical financial data.
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Increasing Retirement Income Hypothetical Example

Growth Potential After  
Beginning Lifetime Income
You can elect the Earnings-Indexed Option when you begin Lifetime Income Withdrawals. 
This option offers the potential for increases in lifetime income every two years  based on 
the performance of your BCA Elevate 12 strategy. If there are no interest credits, income 
will not increase, and it will never drop below the previous amount due to future negative 
market performance. The hypothetical graph below shows Michael's increasing income 
during retirement.
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Every two years, Michael's Lifetime Income Withdrawals 
may increase based on positive growth in his strategy, 
if any, and will never drop below this level due to future 
negative index performance.

Hypothetical Assumptions: $500,000 premium with BCA Elevate 12 (110% Merrill Lynch RPM Index™ Allocation, 0% strategy rider charge) with FGO 
(12% Income Base Bonus, 7% Compounded roll-up in Years 1-6, Earnings-Indexed Income Option, 1.25% Annual Rider Charge), 5 years of deferral 
prior to beginning Lifetime Income Withdrawals, no partial withdrawals before beginning Lifetime Income Withdrawals; 3.20% initial Withdrawal Rate. 
Assumes no withdrawals in excess of the Lifetime Income Withdrawal after beginning withdrawals; excess withdrawals will reduce the Lifetime Income 
Withdrawal amount. 6.77% Non-guaranteed annual interest based on the average annual performance of the Merrill Lynch RPM Index™. The Merrill 
Lynch RPM Index™ was established on 3/1/16. Performance shown before this date is back-tested by applying the index strategy, which was designed with 
the benefit of hindsight, to historical financial data. Past performance is not indicative of nor does it guarantee future performance. 
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Michael's Lifetime Income Withdrawal 
may continue to grow every two 
years and will grow 1% per year if his 
Accumulation Value reaches zero.
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Key Terms
What is a Fixed Indexed Annuity? 
A fixed indexed annuity is a contract issued by an insurance company. In exchange for your premium, the insurance company provides 
the opportunity for growth based in part on the performance of an underlying index within a larger strategy while protecting your 
money from downside market risk. All guarantees are backed by the claims-paying ability of the issuing carrier and may be subject to 
annual fees. Fixed indexed annuities are not stock market investments and do not directly participate in any stock or equity investments 
or index. It is not possible to invest directly in an index. Other restrictions and limitations may apply. For more information, please see 
the BCA Elevate 12 product brochure.

Explanation of Lifetime Income Rider and Rider Charge
The Balanced Allocation Lifetime Income Rider — Fixed Growth Option (FGO) is an optional rider that must be elected at contract issue 
and is available for an annual rider charge. The annual rider charge of 1.25% of the Income Base is calculated at the beginning of every  
contract year. The charge is deducted in monthly installments from the Accumulation Value as well as from the Minimum Guaranteed 
Contract Value in some states. On the 10th contract anniversary, you may elect to extend Income Base growth up to the 18th contract 
anniversary. The rider charge may increase starting at the beginning of the 11th contact year. 

Income Base
The Income Base is used to determine the annual Lifetime Income Withdrawals and annual Rider Charge, if applicable. FGO offers 
Income Base growth at a daily rate that is equivalent to 7% annual compound interest for the first six years and at a daily rate that is 
equivalent to 3% annual compound interest thereafter. The growth is credited to the Income Base through the earlier of beginning 
Lifetime Income Withdrawals or the 10th contract anniversary (or up to the 18th anniversary if the roll-up is extended as discussed 
above). The Income Base is not an amount that has a cash value or surrender value that can be paid out partially or in a lump sum. 
Withdrawals, prior to commencing Lifetime Income Withdrawals, will reduce the Income Base by the same percentage that the 
Accumulation Value is reduced for the withdrawal. However, the dollar amount of this reduction will not be less than the deduction 
from the Accumulation Value. After Lifetime Income Withdrawals have commenced, withdrawals up to the Lifetime Income Withdrawal 
amount will reduce the Income Base by the dollar amount of the withdrawal, while withdrawals in excess of the Lifetime Income 
Withdrawal amount will reduce the Income Base and future Lifetime Income Withdrawals by the same percentage that the Accumulation 
Value is reduced for the withdrawal. Withdrawals may also be subject to Withdrawal Charges, Premium Bonus Vesting Adjustments or 
Market Value Adjustments (MVAs), if applicable. For more information, please see the Certificate of Disclosure.

Lifetime Income Withdrawals
Lifetime Income Withdrawals are calculated by multiplying the greater of the Income Base or Accumulation Value by the current Annual 
Withdrawal Percentage when Lifetime Income Withdrawals begin. The Annual Withdrawal Percentage depends on the income option 
elected and is determined by the “Age” Lifetime Income Withdrawals begin. “Age” means your attained age for Single Life or the younger 
of your attained age or your spouse’s attained age for Joint Life when your spouse is listed as the sole beneficiary or the contract is jointly 
owned. In general, the longer you wait to take income, the greater the initial Annual Withdrawal Percentage will be. When you’re ready to 
begin Lifetime Income Withdrawals, FGO offers the following options:

• Level Income Option offers the highest initial amount.
• Inflation-Indexed Income Option increases the lifetime income annually based on increases in the Consumer Price Index, if 

any. Increases are capped at 10% per year and stop when the Maximum Inflation Adjustment Period has elapsed, which varies 
by state.

• Earnings-Indexed Income Option may increase the lifetime income at the end of every 2-year strategy term based on the 
rate of interest credited, if any, in the BCA Elevate 12 strategy until the Accumulation Value is reduced to zero, after which time 
lifetime income will increase by 1% annually. 

The Inflation-Indexed Income Option and Earnings-Indexed Income Option offer less initial income than the Level Income Option but 
may provide more income over your lifetime due to potential increases after beginning Lifetime Income Withdrawals. Lifetime Income 
Withdrawals will continue even if they ultimately reduce the Accumulation Value to zero. Withdrawals in excess of the Lifetime Income 
Withdrawal may be subject to a Withdrawal Charge, MVA and Premium Bonus Vesting Adjustment and will reduce future Lifetime 
Income Withdrawals. Withdrawals in some instances could terminate the rider. For more information, please see the Certificate of 
Disclosure and ask your insurance professional. Withdrawals and surrender may be subject to federal and state income tax and, except 
under certain circumstances, will be subject to an IRS penalty if taken prior to age 59½.
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This material is a general description intended for general public use. Athene Annuity and Life Company is not undertaking to provide investment advice 
for any individual or in any individual situation, and therefore nothing in this should be read as investment advice. Please reach out to your insurance 
professional if you have any questions about this product or its features. 
ATHENE ANNUITIES ARE A PRODUCT OF THE INSURANCE INDUSTRY AND NOT GUARANTEED BY ANY BANK NOR INSURED BY FDIC OR NCUA/NCUSIF. MAY 
LOSE VALUE. NO BANK/CREDIT UNION GUARANTEE. NOT A DEPOSIT. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. MAY ONLY BE OFFERED BY A 
LICENSED INSURANCE AGENT.
This annuity has limitations and charges. For costs and complete details, please request a Certificate of Disclosure. The Balanced Choice® Annuity Elevate 
is issued and backed by the financial strength of Athene Annuity and Life Company, West Des Moines, IA. Upon surrender of the contract or withdrawal 
from the contract, you may be subject to federal and state income taxes on some or all of the amount received. Generally, the tax treatment of your 
annuity contract will depend on a variety of factors, including whether the contract is comprised of non-qualified or qualified funds. Under current tax 
law, the Internal Revenue Code already provides tax deferral to qualified money, so there is no additional tax benefit obtained by funding an IRA with 
an annuity. Consider the other benefits provided by an annuity, such as lifetime income and a death benefit. Please consult a tax advisor regarding the 
applicability of these rules to your specific situation. The information discussed in this section is general in nature and should not be construed in any way 
as tax advice. Neither Athene Annuity and Life Company nor its agents or employees are authorized to provide tax advice.
Athene Annuity and Life Company’s Product (“Product”) is not sponsored, endorsed, sold or promoted by Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates (“BofA Merrill Lynch”). BofA Merrill 
Lynch has not passed on the legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to, the Product, nor makes any representation or warranty, express or implied, to the 
owners of Product or any member of the public regarding the Product or the advisability of purchasing the Product, particularly the ability of the Merrill Lynch RPM IndexTM (“Index”) to track performance of 
any market or strategy. BofA Merrill Lynch’s only relationship to Athene Annuity and Life Company (“Licensee”) is the licensing of certain trademarks and trade names and the Index or components thereof. 
The Index is determined, composed and calculated by BofA Merrill Lynch without regard to the Licensee or the Product or its holders. BofA Merrill Lynch has no obligation to take the needs of the Licensee 
or the holders of the Product into consideration in determining, composing or calculating the Index. BofA Merrill Lynch is not responsible for and has not participated in the determination of the timing 
of, prices of, or quantities of the Product to be issued or in the determination or calculation of the equation by which the Product is to be priced, sold, or purchased, or redeemed. BofA Merrill Lynch has no 
obligation or liability in connection with the administration or marketing of the Product.
BOFA MERRILL LYNCH DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN AND BOFA MERRILL LYNCH SHALL HAVE NO LIABILITY FOR 
ANY ERRORS, OMISSIONS, UNAVAILABILITY, OR INTERRUPTIONS THEREIN. BOFA MERRILL LYNCH MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, HOLDERS OF 
THE PRODUCT OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN. BOFA MERRILL LYNCH MAKES NO EXPRESS OR IMPLIED WARRANTIES AND EXPRESSLY 
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT SHALL BOFA MERRILL LYNCH HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL, CONSEQUENTIAL DAMAGES, OR LOST PROFITS, EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES.
“BofA Merrill Lynch®” and the “Merrill Lynch RPM IndexTM“ are trademarks of Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates and have been licensed for use by Athene Annuity and Life 
Company.
The Merrill Lynch RPM IndexTM is the property of BofA Merrill Lynch, which has contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Index. The Index is not 
sponsored by S&P Dow Jones Indices or its affiliates or its third party licensors (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the 
Index. “Calculated by S&P Dow Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Licensee. 
The S&P 500® (the “Index”) is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Athene Annuity and Life Company. Standard & Poor’s® and S&P 500® are 
registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones trademark Holdings LLC (“Dow Jones”); and these trademarks have been 
licensed for use by SPDJI and sublicensed for certain purposes by Athene Annuity and Life Company.
Athene Annuity and Life Company’s Products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow 
Jones Indices makes no representation or warranty, express or implied, to the owners of the Athene Annuity and Life Company’s Products particularly or the ability of the S&P 500® to track general market 
performance. S&P Dow Jones Indices’ only relationship to Athene Annuity and Life Company with respect to the S&P 500® is the licensing of the S&P 500® and certain trademarks, service marks and/
or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500® is determined, composed and calculated by S&P Dow Jones Indices without regard to Athene Annuity and Life Company or 
the Athene Annuity and Life Company’s Products. S&P Dow Jones Indices have no obligation to take the needs of Athene Annuity and Life Company or the owners of Athene annuity and Life Company’s 
Products into consideration in determining, composing or calculating the S&P 500®. S&P Dow Jones Indices are not responsible for and have not participated in the determination of the prices, and 
amount of Athene Annuity and Life Company’s products or the timing of the issuance or sale of Athene Annuity and Life Company’s Products or in the determination or calculation of the equation by 
which Athene Annuity and Life Company’s products are to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices have no obligation or liability in connection with 
the administration, marketing or trading of Athene Annuity and Life Company’s Products. There is no assurance that investment products based on the S&P 500® will accurately track index performance 
or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or 
hold such security, nor is it considered to be investment advice.
S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, 
INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO 
ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, 
OR MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY ATHENE ANNUITY AND LIFE COMPANY, OWNERS OF THE ATHENE ANNUITY AND LIFE 
COMPANY’S PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, 
TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO 
THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND ATHENE ANNUITY AND LIFE COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES 
INDICES.
© 2018 Annexus
Balanced Allocation Lifetime Income Rider® (BALIR®) and Family Endowment Rider® are registered trademarks of and exclusively distributed by Annexus. All rights reserved including all rights to Balanced 
Choice® Annuity. 
The BalancedChoice Annuity Elevate [ANN08 (04/15), ANN10 (04/15), ANN12 (04/15)], or state variation, The Family Endowment Rider [DBR (04/15), BDBR (04/15), SUBDR (04/15)] or state variation, The 
BalancedAllocation Lifetime Income Rider [ANNIR (04/15)] or state variation, Strategy Rider [ANNBAS (04/15)], or state variation, are issued by Athene Annuity and Life Company, West Des Moines, IA. 
Product features, limitations and availability vary; see Certificate of Disclosure for full details. Products not available in all states.
This material is provided by Athene Annuity and Life Company, headquartered in West Des Moines, Iowa, which issues the product described herein. 


