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Why Choose RE/MAX Professionals?

3.38 BILLION IN SALES IN 2020

440 REAL ESTATE BROKERS   |   39 PROFESSIONAL TEAM MEMBERS

6 MARKETING & ONLINE MEDIA SPECIALISTS   |   9 STRATEGICALLY LOCATED OFFICES

NEW LISTINGS

MAY 2020MAY 2019

THE DENVER METRO AREA REAL ESTATE MARKET IS EXPERIENCING 
A V SHAPED RECOVERY SINCE THE STAY AT HOME ORDERS WERE 
LIFTED.  A RECORD 6,809 HOMES, TOWNHOMES & CONDOS 
WERE PENDING IN MAY!  THE LOW INVENTORY, STRONG BUYER 
DEMAND AND HISTORICALLY LOW INTEREST RATES WITH THE 
SPRING HOME BUYING SEASON HAVE CREATED A ROBUST REAL 
ESTATE RECOVERY!

June 2020 Market Report for Single Family & Condo/Townhomes in the Denver Metro area based on information from REcolorado.

AVG DAYS ON MARKET
MAY 2020

23 DAYS
2019: 23 DAYS

DOWN 0%

25 DAYS
2019: 28 DAYS
DOWN 10.7%

HOUSES

CONDOS

SOLDS MAY 2020

2,302
2019: 4,409

DOWN 47.8%

850
2019: 1,755

DOWN 51.6%

HOUSES

CONDOS
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WHY CHOOSE RE/MAX PROFESSIONALS?

2.8 BILLION IN SALES IN 2019

39    PROFESSIONAL TEAM MEMBERS440    REAL ESTATE BROKERS

6    MARKETING & ONLINE MEDIA SPECIALISTS 9    STRATEGICALLY LOCATED OFFICES

LITTLETONDENVER TECH CENTER KEN CARYLHIGHLANDS/BERKLEY
DENVER

LAKEWOODCHERRY CREEK SOUTHLANDSHIGHLANDS RANCH

    (YEAR OVER YEAR)

-2.8%
CONDO 1 YR 

-1.6% 
SINGLE FAMILY 1 YR

AVERAGE SOLD PRICE

ACTIVE INVENTORY
MAY2020

4,725
2019: 6,331

DOWN 25.4%

2,445
2019: 2,560
DOWN 4.5%

HOUSES

CONDOS

AVERAGE SALES PRICE
(HOUSES & CONDOS - MAY 2020)

$495,925
Last Year: $502,491
-1.3%

TOTAL # SOLD (HOUSES AND CONDOS)

MAY 2020

3,152
2019: 6,164

DOWN 48.9%

LARKRIDGE

8,796 7,312

AVERAGE SOLD PRICE
(YEAR OVER YEAR)

TOTAL # SOLD 
(HOUSES AND CONDOS)

5,088
2020: 3,961
UP 28.45%

+17.32%
CONDO 1 YEAR

+27.41%
SINGLE FAMILY 1 YEAR

AVERAGE SALES PRICE
(HOUSES & CONDOS - APRIL 2021)

$623,825
LAST YEAR:

$502,270
+24.20%

REAL 
ESTATE 
MARKET 
UPDATE

ACTIVE LISTINGS

APRIL
2020

6,855
2,594

APRIL
2021

DOWN 62.16%

AVG DAYS ON MARKET
APRIL 2021

10 DAYS
2020: 20 DAYS

DOWN 50%

21 DAYS
2020: 23 DAYS
DOWN 8.70%

ACTIVE INVENTORY
APRIL 2021

1,640
2020: 4,576

DOWN 64.16%

954
2020: 2,279

DOWN 58.14%

SOLDS APRIL 2021

3,586
2020: 2,880

DOWN 24.51%

1,502
2020: 1,081
UP 38.95%

We did it! The Market actually has over 2,000 Active Listings 
(To be more precise, we ended April with 2,594 Active Listings). 
As we predicted, the number of New Listings YTD for 2021 is at 
21,192, which is almost exactly the same as last year at this time. 
Therefore our Inventory challenges are still due to a Demand 
Surplus, which will be with us for most of this year! The Average 
Price of a Single Family Home Closed at $699,039 and the 
Average Closed Price for Townhomes and Condos was $444,252! 
The question is asked daily when this will end or change, and we 
admit that it is impossible to predict an ending date, but just like 
the weather in Colorado it will surely change.


