
 
   

  
 

 
 
 

         
        

    
 

      
          

 
 

                  
      

             
      
         

 
           

        
 

             
 

 
                 

 
               

         
                  

   
 

             
          

       
 

 
     

          
        

         
    

 
            

      
 

 
 

       
                     

 
               

            
     

 
 

For Immediate Release 
Contact: 
communications@bankstreet.edu 

BANK STREET COLLEGE RENAMES THE SUSTAINABLE FUNDING PROJECT AS 
“PREPARED TO TEACH” AND RELEASES NEW REPORT ON 

THE ECONOMICS OF TEACHER RESIDENCIES 

First Report as PREPARED TO TEACH, “Following the Money: Exploring Residency Funding through the Lens of 
Economics,” Dives into the Realities of Funding High-Quality Teacher Preparation 

New York, NY – April 12, 2018 — Bank Street College of Education, a recognized leader in early childhood 
education and teacher and leader preparation, announced today that the Sustainable Funding Project, launched in 
December 2015, is now PREPARED TO TEACH: Sustainable Funding for Quality Teacher Preparation. The 
College also announced the release of the first report from the project under its new name, titled “Following the 
Money: Exploring Residency Funding through the Lens of Economics.” 

Established to find pathways to support and sustain high-quality teacher preparation, PREPARED TO TEACH 
works across the country consulting with districts, teacher preparation programs, and policymakers to solidify 
financial models and program structures that make excellent preparation more accessible to aspiring teachers. 
PREPARED TO TEACH is now expanding it reach to focus on creating strong pathways to teaching in New York 
State. 

“The name PREPARED TO TEACH captures the core work we do with all of our partners—making sure that every 
teacher is ready to take on the challenges of the classroom, every school has excellent educators, and every 
student has the opportunity to learn. Our past work has shown how important it is across the board for educators to 
have the preparation they need to be successful,” said Karen DeMoss, Director of PREPARED TO TEACH, “We’re 
looking forward to building our partnerships in New York State and making quality preparation a focus for districts 
and states across the country.” 

The report, “Following the Money: Exploring Residency Funding through the Lens of Economics,” builds a broad 
economic framing of the need for teachers to have funding as they prepare to enter the profession. The findings 
point to a need for policymakers to broaden their understanding of teacher preparation challenges to include 
financial barriers.  

“Without financial support during clinical practice, student teaching essentially becomes an unpaid job for aspiring 
teachers. Requiring even more pre-service clinical practice for traditional programs creates unsupportable financial 
pressures on aspiring teachers, resulting in strong economic incentives to enter teaching through routes that do not 
provide enough preparation. We need to build our understanding of the economic issues behind teacher 
preparation before we can fully address the problems,” said DeMoss. 

To access the report and learn more about how year-long co-teaching residency programs can help provide all 
aspiring teachers and K-12 students with and equitable, high-quality education, please visit 
bankstreet.edu/prepared-to-teach. 

About Bank Street College of Education 
Bank Street College of Education is a recognized leader in early childhood education, teacher and leader preparation, and the development of 
innovative practice in school systems across the country. For one hundred years, Bank Street’s focus has been improving the education of 
children and their teachers by applying to the education process all available knowledge about learning and growth, and by connecting teaching 
and learning meaningfully to the outside world. Learn more about Bank Street’s Children’s Programs, Graduate School of Education, and Bank 
Street Education Center at bankstreet.edu. 

http:bankstreet.edu
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About PREPARED TO TEACH 
PREPARED TO TEACH, formerly The Sustainable Funding Project, was launched by Bank Street to address a significant problem in public 
education: how to ensure all aspiring teachers matriculate through high-quality programs so that every teacher enters the profession prepared 
for the demands of 21st century classrooms. We work with national, state, and local partners to support this vision. Learn more at 
bankstreet.edu/prepared-to-teach. 


