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What is Tax Increment Financing (TIF)?

to sell bonds and borrow money for development projects.

* Tax Increment Financing (TIF) legislation authorizes the City of Baltimore ‘!I ¢ .“ N
/
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* TIFs are intended to provide additional City revenue by increasing the
property tax base and attracting new residents.

* September 2024 — Mayor Brandon Scott introduced legislation creating a
first-of-its kind affordable housing TIF, targeting vacant housing.

December 2024 - City Council approved the City-Wide Affordable
Housing Tax Increment Finance District.

- Ordinance 24-443, established the City-Wide Affordable Housing
Development District, a non-contiguous TIF District that included
8,587 properties in 197 neighborhoods across the city when
approved
Ordinance 24-442 authorized the City to issue up to $65 million in
bonds to finance: https://bit.ly/TIFMAP

o Vacant housing rehabilitation into affordable housing

o Certain public infrastructure improvements
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https://mayor.baltimorecity.gov/news/press-releases/2024-09-30-mayor-scott-council-president-mosby-introduce-affordable-housing-tif
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878173&GUID=8B6E0FD8-C24F-4996-A4FC-67E333544EF3
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878173&GUID=8B6E0FD8-C24F-4996-A4FC-67E333544EF3
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878173&GUID=8B6E0FD8-C24F-4996-A4FC-67E333544EF3
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878173&GUID=8B6E0FD8-C24F-4996-A4FC-67E333544EF3
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878176&GUID=FA0D6FEA-9FE4-4C30-B688-F116143C2FEB
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878176&GUID=FA0D6FEA-9FE4-4C30-B688-F116143C2FEB
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878176&GUID=FA0D6FEA-9FE4-4C30-B688-F116143C2FEB
https://baltimore.legistar.com/LegislationDetail.aspx?ID=6878176&GUID=FA0D6FEA-9FE4-4C30-B688-F116143C2FEB
https://experience.arcgis.com/experience/878a77d336984fd7988be8b61c0a4233

City-Wide Affordable Housing TIF

The City-Wide Affordable Housing TIF is part of Mayor Brandon Scott’s Reframe Baltimore, $3 billion, 15-
year, public-private partnership to end the City’s high vacancy rates.

The total overall goal for the City is to issue a maximum of $150 million in bonds over a 15-year period.
The first series of bonds offered, totaling $28.8 million, closed on December 23, 2025.

The City received more than $389 million in orders from 17 accounts —a demand level of 13.4 times the
amount offered — signaling exceptional investor interest and strong market confidence.

The Affordable Housing TIF is designed to increase opportunities for marginalized and historically

underserved communities by:
* Providing opportunity for small and emerging developers
» Supporting neighborhoeldased, block level redevelopment throughout the City’s historically disinvested communities
» Allocating funds for legacy residents and property owners

The Series 2025 Bonds seek to promote the construction of new housing units by:
« Utilizing grant funds to rehabilitate vacant units with Vacant Building Notices (VBNs)
* Providing financing for engineering and design work for public infrastructure improvements
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Financing Team

Mayor and City Council of
Baltimore

Bond Counsel

McGuire Woods, LLP

McGuireWoods

Financial Advisor and

Administrator

MuniCap, Inc.

Underwriter ST[FEL

Stifel, Nicolaus, and Co.

Underwriter’s Counsel

Miles & Stockbridge P.C.

Market Study
Consultant

EConsult Solutions, Inc
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The CityWide Affordable Housing TIF Program

Objectives
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Funding Component

1 2

Affordable Housing
Grant Program

The Upton Gateway Il
Engineering and Design
Work

Approved Affordable
Housing Developments

Funding Component Application

\ 4

56.8 million in grants to be funded to 6
developers pursuant to the Approved
Affordable Housing Development Grant

Agreements

682,870 in grants to be funded to Harrison
Development and an affiliate pursuant to the
Upton Gateway Il Funding Agreement for
certain engineering and design work related to
public infrastructure improvements

Approximately 516.0 million in grants to be
funded pursuant to the Affordable Housing
Grant Program Grant Agreements
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