
Marine Products Corporation Reports Fourth Quarter and Annual 2010 Financial
Results

ATLANTA, January 26, 2011 – Marine Products Corporation (NYSE: MPX) announced its unaudited results for the quarter and year ended
December 31, 2010. Marine Products is a leading manufacturer of fiberglass boats under two brand names: sterndrive and inboard
pleasure boats by Chaparral, including Premiere Sport Yachts, SSi and SSX Sportboats and Cuddy Cabins, Sunesta Sportdecks, Xtreme
Towboats, Signature Cruisers, and outboard sport fishing boats by Robalo.
For the quarter ended December 31, 2010, Marine Products generated net sales of $20,814,000, an increase of 89.4 percent compared
to $10,990,000 last year. The increase in net sales was due to a significant increase in the number of boats sold and more normalized
incentive costs as a percentage of net sales compared to the prior year, as well as a slight increase in the average gross selling price per
boat. The slight increase in average selling price per boat was principally due to a shift in model mix in our SSi Wide Tech, Sunesta and
Robalo product lines.
Gross profit for the quarter was $3,595,000, or 17.3 percent of net sales, compared to a gross loss of $1,390,000 in the prior year. The
gross profit in the fourth quarter of 2010 resulted from higher sales, significantly lower retail incentive costs as a percentage of net sales,
and increased efficiencies due to significantly higher production levels as compared to the fourth quarter of 2009. We operated at
significantly higher production levels compared to the prior year in response to an improved financing environment within our dealer
network as well as stable retail demand for our products.
Operating profit for the quarter was $414,000 compared to an operating loss of $4,756,000 in the fourth quarter of last year. The
Company's operating profit increased compared to the prior year primarily due to higher net sales and gross profit compared to the prior
year. Selling, general and administrative expenses decreased 5.5 percent to $3,181,000 in the fourth quarter compared to $3,366,000 in
the prior year. As a percentage of net sales, selling, general and administrative expenses decreased from 30.6 percent in the prior year to
15.3 percent in the current quarter due to leverage of fixed costs over higher net sales.
Net income for the quarter ended December 31, 2010 was $468,000 compared to a net loss of $2,764,000 in the prior year. Net income
increased compared to the prior year due to higher operating profit, partially offset by an increase in the income tax provision and slightly
lower interest income. Earnings per share for the quarter were $0.01 compared to $0.08 loss per share in the prior year.
Net sales for the twelve months ended December 31, 2010 were $101,011,000, a 156.1 percent increase compared to the year ended
December 31, 2009. Net income for the twelve-month period was $3,853,000 or $0.11 earnings per share compared to net loss of
$10,693,000 or $0.30 per share in the prior year.
Richard A. Hubbell, Marine Products' Chief Executive Officer stated, "In the fourth quarter of 2010, we continued to experience the ability
and willingness of our dealer network to build inventory levels to meet anticipated customer demand for the 2011 retail selling season. As a
result, we were able to produce and sell a higher number of units and plan future production with more certainty than during the fourth
quarter of 2009. In addition, we recorded much lower retail incentive costs than in 2009 due to the renewed financial strength of our dealer
network and their appropriate inventory levels relative to current and anticipated customer demand.
"As we enter the winter boat show season and spend time with our dealer network, we are guardedly optimistic about the upcoming retail
selling season. Attendance at the early winter boat shows has been slightly better than last year, and dealers and customers continue to be
impressed with the benefits that our financial strength and management expertise present. Also, our dealers are very enthusiastic about
several of our new models for the 2011 model year. One of these new models is the 330 Signature, a larger cruiser within this product line
that offers two completely different interior options. We have also introduced the highly innovative 327 SSX Sportboat. The 327 SSX is now
the largest model in our SSX line, is the first mid-cabin design in the industry, and places our larger boats in a stronger competitive
position. A new sportboat, the 246 SSi Wide Tech, is also popular at the winter boat shows, with good performance and several popular
interior options," concluded Hubbell.
Marine Products Corporation will hold a conference call today, January 26, 2011 at 8:00 a.m. Eastern Time to discuss the results of the
fourth quarter and full year. Interested parties may listen in by accessing a live webcast in the investor relations section of Marine Products'
Web site at www.marineproductscorp.com (https://www.marineproductscorp.com/). The live conference call can also be accessed by
calling (888) 791-4309 or (913) 312-1403 and using the conference ID #1421016.
A replay of the conference call will be available in the investor relations section of Marine Products' Web site beginning approximately two
hours after the call.
Marine Products Corporation (NYSE: MPX) designs, manufactures and distributes premium-branded Chaparral sterndrive and inboard
pleasure boats; Premiere Sport Yachts; and Robalo sport fishing boats, and continues to diversify its product line through product
innovation and is prepared to consider strategic acquisition targets. With premium brands, a solid capital structure, and a strong
independent dealer network, Marine Products Corporation is prepared to capitalize on opportunities to increase its market share and to
generate superior financial performance to build long-term shareholder value. For more information on Marine Products Corporation visit
our website at www.marineproductscorp.com (https://www.marineproductscorp.com/).
Certain statements and information included in this press release constitute "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements include statements regarding our belief that our dealers
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enthusiastically received our newly introduced two larger models; our view that the near-term outlook for recreational boating continues to
be uncertain; our belief that the selling environment for our products will continue to be lackluster in the immediate future; our ability to
execute our strategy to use our financial strength and management expertise to design and build innovative products, and to expand and
improve our dealer network; and our belief that we are prepared to capitalize on opportunities to increase our market share and to
generate superior financial performance to build long-term shareholder value. These statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of Marine Products Corporation to be
materially different from any future results, performance or achievements expressed or implied in such forward-looking statements. These
risks include possible decreases in the level of consumer confidence and available funds impacting discretionary spending, increased
interest rates and fuel prices, weather conditions, changes in consumer preferences, deterioration in the quality of Marine Products'
network of independent boat dealers or availability of financing of their inventory, and competition from other boat manufacturers and
dealers. Additional discussion of factors that could cause the actual results to differ materially from management's projections, forecasts,
estimates and expectations is contained in Marine Products' Form 10-K, filed with the Securities and Exchange Commission for the year
ending December 31, 2009.
For information contact:
BEN M. PALMER
Chief Financial Officer
(404) 321-7910
irdept@marineproductscorp.com (mailto:irdept@marineproductscorp.com)
JIM LANDERS
Vice President, Corporate Finance
(404) 321-2162
jlanders@marineproductscorp.com (mailto:jlanders@marineproductscorp.com)
Please see the attached PDF file for tables containing additional financial information.
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