
Oncotelic Therapeutics Provides Corporate Update on Partnership Strategy

AGOURA HILLS, Calif., April 24, 2026 (GLOBE NEWSWIRE) -- Oncotelic Therapeutics, Inc. ("Oncotelic" or the "Company"), a clinical-stage
biopharmaceutical company focused on oncology and rare diseases, today provided a corporate update on its partnership-driven strategy to advance its
pipeline and enhance shareholder value.

Following the success of its joint venture with GMP Biotechnology, which contributed to a $249.0 million increase in the Company's balance sheet for the
most recent fiscal year through an independent third-party valuation, the Company is continuing to pursue additional partnerships that provide financial
and commercialization support.

The Company believes this strategy enables the advancement of multiple drug candidates in parallel while maintaining a capital-efficient operating model,
and represents an effective approach to unlocking the value of its robust intellectual property portfolio.

CEO Commentary

"Our joint venture strategy has demonstrated the ability to unlock value through strategic partnerships," said Dr. Vuong Trieu, Chairman and Chief
Executive Officer of Oncotelic. "We believe this is the right strategy to unlock our robust portfolio of intellectual property at scale. We are currently in
discussions with potential partners and are working to establish additional collaborations in the near term."

About Oncotelic Therapeutics, Inc.

Oncotelic Therapeutics, Inc. is a clinical-stage biopharmaceutical company focused on the development of oncology and immunotherapy products. The
Company's mission is to address high-unmet-need cancers and rare pediatric indications with innovative, late-stage therapeutic candidates.

In addition to its directly owned and developed drug pipeline, Oncotelic benefits from a robust portfolio of inventions created by its CEO, Dr. Vuong
Trieu, who has filed over 500 patent applications and holds 75 issued patents. The Company also leverages its proprietary AI-enabled PDAOAI platform,
which supports research, biomarker discovery, and regulatory processes through advanced data analysis and knowledge integration.

Beyond its internal programs, Oncotelic licenses and co-develops select drug candidates through strategic partnerships and joint ventures. The Company
currently owns a 45% interest in GMP Bio, a joint venture advancing a complementary pipeline of therapeutic candidates that further strengthens
Oncotelic's position in oncology and rare disease therapeutics.

For more information, please visit: www.oncotelic.com

Oncotelic Cautionary Note on Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements in this
release other than statements of historical fact are forward-looking and are based on current expectations, estimates, and projections about our business
and future plans. In some cases, you can identify forward-looking statements by terms such as "may," "will," "could," "would," "should," "expect," "plan,"
"anticipate," "intend," "believe," "estimate," "project," "forecast," "potential," "continue," and similar expressions (including the negative of such terms).

Forward-looking statements in this release include, without limitation: our plans, timelines, and priorities for the OT-101 program in PDAC and other
indications; potential biomarker-driven development strategies; the advancement, scope, timing, and results of current or future preclinical and clinical
studies; regulatory interactions and potential approvals; development or commercialization of any product candidates within the Oncotelic/GMP Bio/Sapu
ecosystem; the utility of our PDAOAI platform; future financings, strategic transactions, and/or public offerings involving our joint ventures or affiliates;
and other statements that are not historical facts. Actual results may differ materially from those indicated by such forward-looking statements as a result
of various important factors, including, but not limited to: the inherent uncertainties of drug discovery and development; our ability to enroll patients and
complete studies on expected timelines; whether preclinical or early clinical findings (including biomarker associations) will be replicated in larger,
controlled trials; regulatory developments in the United States and other jurisdictions; competitive developments; our ability to obtain or maintain
intellectual property protection; our liquidity and access to capital; the performance of collaborators, suppliers, and manufacturers; and other risks
described in our filings with the Securities and Exchange Commission (SEC), including the "Risk Factors" section of our most recent Form 10-K and
subsequent periodic reports.

Forward-looking statements speak only as of the date of this press release, and we undertake no obligation to update or revise such statements, whether
as a result of new information, future events, or otherwise, except as required by law.

Investor & Media Contact
Oncotelic Therapeutics, Inc.
Investor Relations
ir@oncotelic.com

Corporate Communications
IBN
Austin, Texas
www.InvestorBrandNetwork.com
512.354.7000 Office
Editor@InvestorBrandNetwork.com

 

https://www.globenewswire.com/Tracker?data=VfigYyJu6pCi16aflRWbfFNRlCsivuENMZbg3GZCeN_kPAzzVKO2PZ9r76kY-gc__-t7m0OFosyy_mvP7OdbbSo-5KRcy1mHpEHqZIs8wOw=
https://www.globenewswire.com/Tracker?data=M9itFYZWdXPsue81oXNSvhRP6wkHslkcMVlNSquli75Jt6OnbTFEif8UBx5_sZgfusWPNIUc_-PVNroGACC-00zbXKrey1-oBW8GYACCEvKC6FfHVo8bQ1CjVBVkpaHViOFOBgBdofk1owXZyvkgJzu9IUd71DItcKggcvg77zsvAmoUSlkDKgUSWpaICo6PCmG2trthIF167TiQlYmt8IGYq2erKYVn6aW0N7R8H2_4oypsM44ypi3vNEiswVioWLb4L6b_vT-WWMswnchEeQ==
https://www.globenewswire.com/Tracker?data=h6u1QgaoVrSJNM5fUj07yFZWCyGYEVXpP88j88XRGv1NVMg-MC70L9ecgglUbXgnruJeiDjGfTB7rIiQJ2b3zqtZsj4e__FMTVjn1ZpltUTJYjf1Ud8XBd6kvz1SzR-A
https://www.globenewswire.com/Tracker?data=7xfxtGWY4IZBlJvc0oAlKZRW8ijGm4cb8jtnORgGxGDt1Wp1Xa52sKwzioUDT8QRDItA-MhtwJ1ZFsgy1VLlvJmeOCScWRmOvcDYgIAnyeR27RcbGMn3E2mPq4YDDsPDX1npMAAX1oo7vEuOGN9ibA==
https://www.globenewswire.com/NewsRoom/AttachmentNg/b57f4b15-bff1-4da1-872b-ed2b51984ad9


4/24/2026 8:00:00 AM


