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OCALA, Fla., May 18, 2022 (GLOBE NEWSWIRE) -- AIM ImmunoTech Inc. (NYSE: American AIM) ("AIM" or the "Company"), an immuno-
pharma company focused on the research and development of therapeutics to treat multiple types of cancers, immune disorders, and viral diseases,
including COVID-19, the disease caused by the SARS-CoV-2 virus, today provided an update on its ongoing efforts to develop an effective therapeutic
for "Long COVID" with its investigational drug, Ampligen.

Long COVID - also referred to as Post-COVID conditions by the U.S. Centers for Disease Control and Prevention (CDC) - presents as a wide range of
health problems. The CDC's current list of Post-COVID conditions includes 18 different health issues. Approximately one-half of these overlap with
symptoms seen in patients with Myalgic encephalomyelitis/chronic fatigue syndrome (ME/CFS). SARS-related diseases have a history of inducing similar
symptoms (See: JAMA).

A Phase 3 prospective, double-blind, randomized, placebo-controlled trial of rintatolimod (Ampligen) in ME/CFS (AMP-516) produced objective
improvement in exercise tolerance. An analysis of a subset of patients in that trial with early onset of symptoms showed a statistically significant 51.2%
positive response (p=0.003) (See: PLOS ONE).

In an amendment to its ongoing, FDA-authorized AMP-511 (See: ClinicalTrials.gov) expanded access program (EAP), AIM enrolled four post-COVID
patients with new onset ME/CFS following acute COVID-19. Following at least 12 weeks of Ampligen treatment, each of these four patients indicated
they had experienced a reduction in fatigue, as measured via Patient-Reported Outcomes questionnaires. A statistical analysis of these data indicated that
the decrease in fatigue compared to baseline was statistically significant (p<0.003), despite the small number of patients.

Based in part on these early positive data, AIM is working toward filing an Investigational New Drug ("IND") application with the U.S. Food and Drug
Administration ("FDA") for a Phase 2 study of Ampligen for the treatment of Post-COVID conditions. The newly planned IND is for 12 weeks of
therapy.

AIM Chief Medical Officer David Strayer, MD, stated: "AIM believes these results are especially encouraging and justify conducting a placebo-controlled
study to attempt to confirm these findings. Evidence from the AMP-516 study indicated that severe ME/CFS patients with a shorter time from onset of
ME/CFS symptoms as a group responded better than those with a longer duration of illness. Although the time scale is much more condensed, the results
from these four patients indicating improvement in fatigue in only 12 weeks is consistent with the hypothesis that a shorter duration of illness prior to
treatment may improve responses to Ampligen."

Charles Lapp, MD, Principal Investigator for AMP-511 at Hunter-Hopkins Center in Charlotte, N.C., stated: "Four subjects with Long COVID - or Post-
Acute Sequelae of Covid (PASC) - have shown significant improvement in fatigue and their ability to be active, as measured by an 11-point Likert scale.
Three of the four have also reported improvement in their post-exertion malaise. The results have been so successful that two have asked to continue
Ampligen therapy. I have been very pleased with these results and see potential for the therapeutic benefit of Ampligen in other persons with Long
COVID. I am excited to move forward with a larger study of Ampligen for Long Haulers (PASC)."

Oved Amitay, President and CEO of the advocacy organization Solve M.E., stated: "Long COVID is a public health crisis and patients are struggling to
access safe and effective therapeutics. We are encouraged that AIM ImmunoTech is engaging with the patient communities to learn about their unmet
needs. We are hopeful about the potential of the drug Ampligen in Long COVID and ME/CFS. There is a great interest in the study because drugs that
combat viruses, as well as affecting the immune system, could provide a significant benefit to people with these post-infection diseases. The FDA must
work with drug developers and patient advocates to enable the rapid initiation of these important studies on this and other promising treatments."

AIM CEO Thomas K. Equels stated: "While the recently published positive data in pancreatic cancer, advanced recurrent ovarian cancer and triple-
negative breast cancer make Ampligen in oncology a top priority, we remain dedicated in our efforts to develop an effective therapy for ME/CFS and
Long COVID. Millions of people have suffered too long from these debilitating conditions, and we are steadfast in our mission to help alleviate their
suffering."

About AIM ImmunoTech Inc.

AIM ImmunoTech Inc. is an immuno-pharma company focused on the research and development of therapeutics to treat multiple types of cancers,
immune disorders, and viral diseases, including COVID-19. The Company's lead product, Ampligen® (rintatolimod), is an immuno-modulator with broad
spectrum activity being developed for globally important cancers, viral diseases and disorders of the immune system.

For more information, please visit aimimmuno.com and connect with the Company on Twitter, LinkedIn, and Facebook.
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nor, if an application is submitted, whether it will be accepted.

Investor Relations Contact
JTC Team, LLC
Jenene Thomas
833-475-8247
AIM@jtcir.com

Photos accompanying this announcement are available at:

https://www.globenewswire.com/Tracker?data=Opq18Tswu14U-ZO44_5yQIrpcnG4sYBf9j-_X0w6qkWZUb9uxdEMN22s1BzUXZof9zb9PdQzjP2CTh2C8yRkmaZhjXtsRZS8tFcaJ8UfnPhfissbg-e2LRIPLxK8FyFUyS4L6VT2L-ZgF6RZMOs4dA==
https://www.globenewswire.com/Tracker?data=nhyfJfQ78RSCdfJaPWYs7GhSsi2DGIMYDp7AaZqWqc-bY1wi0OitzYYwS8P1uwMJG7HmlVr0PnQMR-fHq_YajVCAy_eBP_1fXnsvAk4M5ye9ySc1hYfxhd2BBl5_vG9Lw8d20p7KTe9S3DDpEkI3XA==
https://www.globenewswire.com/Tracker?data=sN8psl_znW4kdgmIYal17-dU-dhG9JHnl-w3n0t_hTqkqWSxaXKAPOQde6GUjB21RKYGU9ptUuFR7Ut5NemH2XL2zT8NYXp1_AwEo8I5OV4j57LCYfGNnLjfjdY6--CR
https://www.globenewswire.com/Tracker?data=YiAi4fkorxLeMVYH1JANnkLC0ss0rKgGCcla6-oazbXL_46LdCGhzucipRJrqVlZpalT97TC_cQqdNx2_W9Q89mpEoxblW486n_6cyM4fUQ=
https://www.globenewswire.com/Tracker?data=OMhKa2mrzV9AAEH0hKEkuUeY6BJEqE0TptMmzj3SyxgwM5yO5ssMCNjSDputhY6sjKEzB52wIMUUU0DFsOIZauPKAGMFmyJIJ-RbFO7Q5n_KOkB-VKCYj8U-TpVw3pID0x1Dp-vQdlYmAkC4S-yzV8CvzIx9iWhF3YjP_GWzbrw=
https://www.globenewswire.com/Tracker?data=40nYyTs-7U4NAaMl945kJ-ZHfU1K42Oi1DQkSl4yu4qJL-9hQn36RXUE5Q4yuzWMsxIN3qx1wMRbygoC9q5UlefQz_4k1ovgT-Ps_KY2VZAx1aklHL5RdYsuc6K-SA69gKojfL1iaQvOLC_TPfXH8qDm2JN24vC8JyQ34ONQNx0=
https://www.globenewswire.com/Tracker?data=x32E_LI6jOMSDBMJ8Vxry52HlLMzXQ8myISXHGKQVpxGmRiXbY3w9anE5W8UaSqhqpQyC6XyDTVWIaB3bO91Xw==
https://www.globenewswire.com/Tracker?data=lbUXg2YSfZEtx_PKx83BWAWlrpXog_BEeKkmU35K4A0IcBAXUmaxuV_-Z1XPBO5MLmSUM2szNWBpFP3UYmM6lA==
https://www.globenewswire.com/Tracker?data=i9dKVr7pFJPCTcNUnX3h6wA93uNsGi1Soy3Rsd0A-HGi3UbW-T6VqA7bsnrna0ere7a1z7qhlzrxOqKLYT6PiUOhoQ6erW3Nv4fY13T0lTU=
https://www.globenewswire.com/Tracker?data=mpnYGe1mxMLtMP2oA4t5zVSXnqgeF6q9BoAV5ZrAy3WljqnOqvMqVU1dqPmovy-ghw7i8WqU3bVnoovif0jUXf7TuNz7BAEt4sBIL0ov_Tw=
https://www.globenewswire.com/Tracker?data=VRDxAJlWAT8r15cvf7s5rVJgEAie7xIBH-H5l6VP0Is493YpEtKd3Hzm0nizJD-JHqTLJNfox-DAlQ0uSuJPzA==


https://www.globenewswire.com/NewsRoom/AttachmentNg/f08e1691-8d34-40a4-a064-fe4bec8a17f9

https://www.globenewswire.com/NewsRoom/AttachmentNg/72dd34f8-8a8c-4695-a973-4370b4da52da

https://www.globenewswire.com/NewsRoom/AttachmentNg/4ac14bef-1ca0-4cad-bcf4-247b8d17fc48

https://www.globenewswire.com/NewsRoom/AttachmentNg/ebb2a471-bb30-4bad-9b33-b89009faef38

 

https://www.globenewswire.com/Tracker?data=hvkxxGwJVgrQxXkwAMnHkbEKlwSUM9GG8rbLC6z5Vd2Z5xEOUHsdDBwd7v77mpxVaQSvk8OQrAGKHp_fIHgLsqDr5YIBg8e0gqN8rA2rT897KPHoMTBTB5_uBUpJP4CrbBnXplzk41XyxS59d_InP1q9Lqmz_99bKLCjD4hSCi4bxNDJXTGp3PIPlC_okxwJbx7AGcD4ol6d4St7xCchd0_-d9r_AeI3Ynf2Rb9lkER39MTAqHRFAXVEnzStxt5g1L-UyobjWXxQgMUJSncEFw==
https://www.globenewswire.com/Tracker?data=hvkxxGwJVgrQxXkwAMnHkbEKlwSUM9GG8rbLC6z5Vd2Z5xEOUHsdDBwd7v77mpxVzhw35nu8BXT030h_AIvmnhTaEN8MLdQlEG6GOjIsPcOyQ_CBwxiBhQaO-I6sS7TtU-OvQvtTa4en7IJtJ5NBJsyB6qPmCnj-3mANKJ1_nRqfWu-kgYWjt_U1wzCvBc-AJk-ut6Pw12AnvXmWR8_jB3aZXYtJHVQ_Zf0vmKmkpK71Agljt8-Z-WcmdCWAee1R8NxDJNf-ib8HFS3pkWdf1Q==
https://www.globenewswire.com/Tracker?data=hvkxxGwJVgrQxXkwAMnHkbEKlwSUM9GG8rbLC6z5Vd2Z5xEOUHsdDBwd7v77mpxVzneVfVIZFQTokyHd_jqdvLsJkmvaHKYf84uFyjSXcNBAc0vXLGKXb7W14ihNIEK0V_r7Qz_bSd8jqahFPd_pWKSXoFKyuTNAocwGJyzowWXqUvEY3-_PvxffCkUWImLbu2tpGOs8HPmAzzgwASpqPf9Z5zMpDTWHdT8KXBdkFqdOrLfGMTJlWk4c7mom8SmxG4Mqq0T7BwqjIZTfOBtKPg==
https://www.globenewswire.com/Tracker?data=hvkxxGwJVgrQxXkwAMnHkbEKlwSUM9GG8rbLC6z5Vd2Z5xEOUHsdDBwd7v77mpxVwXoools_hCt15cugUuH-nMONFekPOkSJ9VB9wQHqqG526AyZ2J8WzRhYOt0Miw_9vp3I_hKmQ_poPWWKDC3F13AL4EpXJAe_9-m7oq6FSSnNErnW-VpHCAPb_h5S2oIp8N8pXY6YMq-WBwEJacpdXIcISxqLSgMBBLPIy9YSeyb3lsrljhowSg7vLkZC9o4QJDhPKIC2eTyMf2gvme0NEg==
https://www.globenewswire.com/NewsRoom/AttachmentNg/8e85b83b-047f-4f99-9c51-1aa232ffe9bb

