
 
Buyer Agreement 
 
Here is the outline of the terms and conditions of McGeorge Auto Auction (McG’s) procedure 
which you, as a bidder, must follow in connection with bidding for the purchase of any vehicle. 
 
You (the “Bidder”), agree to the following terms and conditions: 
 

1. Bidder must complete and return to McG’s, a signed copy of these Rules and 
Regulations to purchase or participate in this and subsequent McG’s auctions at 
dealerships. You may bid and purchase vehicles at the auction, but payment must be 
received in full prior to removing any vehicle(s) from the dealership auction lot. Payment 
may be made in the form of cash, ACH or accepted Floor Plan. If payment is made by a 
company check (McG’s approval), the check must clear the bank prior to the removal of 
any vehicle(s) from the lot unless other arrangements with the Seller or a duly authorized 
officer of McG’s have been made. Failure to pay for any vehicle(s) purchased will 
automatically revoke your privilege to bid at any future auctions held by McG’s. 
 

2. A list identifying the vehicles for sale at the auction will be available on McG’s website, 
mcgeorgeauction.com, or will be available at the auction on Preview Day and the day of 
the auction. 

 
3. Bidder represents that it is a licensed and insured (bonded) automobile dealer. By 

bidding on any vehicle, Bidder also represents that at the time of the bid, that the 
bidder’s license and insurance (or bond) have not been revoked, terminated, suspended 
or otherwise adversely affected, Dealer/Bidder agrees and understands that its privilege 
to bid at any future auction held by McG’s is automatically terminated. 
 

4. Bidder understands and agrees that all vehicles purchased at the McG’s auction will be 
sold “AS IS” and “WITH ALL FAULTS”. 
 

5. Bidder understands that this is not an absolute sale and that the Seller reserves the right 
to accept or reject any bid for any reason. In addition, if the floor price at which the Seller 
is willing to sell the vehicle is not reached, the Seller will give the top Bidder the first 
option to meet floor price. This paragraph does not apply if the sale is announced or 
advertised to be an “Absolute Sale” or “Absolute Auction”. 

 
6. Bidder agrees that the successful Bidder will remit payment in the form of cash, ACH or 

accepted Floor Plan (Company checks must be approved by McG’s). Bidder will not be 
allowed to take possession of the vehicle(s) until the funds have cleared and are in the 



account of McG’s. Bidder must make payment in full on it’s bid on the day of the auction. 
Bidder further agrees that the Seller is under no obligation to release any vehicles to 
Bidder until payment in full has been made. 

7. Bidder understands that he/she has two business days from the date of purchase in 
which to remove any vehicles from  auction lot. Otherwise, in addition to any other 
remedies it may have, the Seller and McG’s may remove such vehicles to Bidder’s 
facility or to a storage facility of McG’s choice. Whether the Seller, McG’s or Bidder 
moves such vehicles, all freight expenses, storage expenses and any other expense 
involved in transporting and/or storage of any vehicles is the sole responsibility of the 
winning Bidder. 
 

8. The Seller and McG’s agree to submit to the successful Bidder any document(s) 
required by law, including the signed title and a properly completed odometer statement 
for each vehicle purchased. 

 
9. This agreement can be terminated by either party with written notice delivered to the 

other party at the last known address of such party. 
 

10. Participants of the Auction understand and agree to pay, in addition to the winning bid, a 
buyer’s premium. The total of the accepted bid plus buyer’s premium shall be paid to 
McG’s at the McG’s auction lot  located at 2001 Dabney Road, Henrico, VA 23230 within 
48 hours of the sale. Failure to make full payment does not release Bidder from Bidder’s 
obligation to pay. 

 
Dealer (Bidder) attaches hereto a copy of his/her: 
 

● Dealer License 
● Driver’s License 
● Surety Bond 
● Tax Exempt Certificate 

 
By its signature below, Bidder certifies to McG’s that Bidder meets the qualifications necessary 
to participate in the auction. If the above terms and conditions are satsfactory to you, and the 
representations made with respect to proper licensing and insurance (or bonding) are met, 
please sign and date and submit to McG’s prior to participating at a McG’s auction. If bids are 
made before a signed copy of this Buyer Agreement are on file, such bid may or may not be 
considered and may be rejected as an incomplete bid.The above terms and conditions have 
been read and are acknowledged and agreed to: 
 
Bidder/Dealer:________________________  Address:_______________________________ 
By: ________________________________                 _______________________________ 
Title: _______________________________   Phone:  _______________________________ 
Dealer License #: _____________________  Cell Phone: ____________________________ 
Date: _______________________________  Email: ________________________________ 
                                                                          Fax: _________________________________ 


