
Carson City 
Morgan Dollars
Born of the 
Legendary Comstock Lode...
Today, Classic Treasures 
of America’s Wild West



The BIG silver coins made  
famous by “Silver Dick” Bland 
and the Mint at Carson City
 In the late 1850s, the prolific  
Comstock Lode was discovered. 
When the discovery became public 
in 1859, the rush to the Comstock 
virtually closed down the mines of 
California and, in time, the Com-
stock Lode would yield enormous 
amounts of silver, providing the 
nation with half of its total silver 
output well into the 1880s. It was 
the dawning of a new era.

The Comstock Lode births the 
United States Mint at Carson City
Most of the ore from the Comstock 
mines was shipped over the Sierra 
Nevada mountains to the United 
States Mint at San Francisco. 
The practice was expensive and 
risky due to distance, terrain and 
bandits. Because of this and other 
reasons the mine owners petitioned 
Congress for a new branch mint in 
the Nevada Territory itself.
 Although Mint Director James 
Pollock was opposed to the idea, 
it was the consensus of the House 
Ways and Means Committee that 
since much of the refined metal at 
the San Francisco Mint was shipped 
overseas, it was lost to the United 
States economy, and an inland Mint 
would help keep what it produced 
within the United States, saving the 
Treasury $500,000 annually. While 
no one apparently knew from where 
the $500,000 figure was derived, the 
concept was appealing enough for 
the passage of the Nevada mint bill 
in both the House and the Senate on 
a single day in March 1863. 

 In spite of delays in 
appropriations, cost overruns, 
inclement weather and numerous 
other setbacks (including dies that 
were dated the wrong year), the 
Carson City Mint was declared 
complete and ready for production 
on December 13, 1869 and on 
January 10, 1870, minting began. 
Construction costs for the mint 
had totaled $426,788, greatly 
exceeding the $150,000 allocated 
for the project. 

“Carson City Morgan Silver Dollars”

Morgan Silver Dollars:  
The product of political pressure
 Political pressure from the 
owners of the silver mines, not 
commerce or public demand, 
birthed the Morgan Silver 
Dollar. The Liberty Seated dollar, 
which folks had nicknamed the 
“cartwheel” because of its size, had 
been legislated out of existence in 
one fell swoop with the passing of 
the Mint Act of 1873. It had been 
replaced with a slightly larger dollar 

Born near Hartford, Ohio, Richard Parks Bland was 
a school teacher, lawyer and Congressman.  After 
he graduated from the Hartford Academy and taught 
school there for two years, he moved to Missouri, 
then to California, finally settling in the western por-
tion of the Utah Territory (now present day western 
Nevada), where he taught school and tried his hand 
at prospecting and mining.  While teaching school 
he studied law, and after passing the bar, began 
practicing in Virginia City and Carson City.  His first 

elected office was treasurer of Carson County from 1860 to1864.  In 1865, 
Bland returned to Missouri and set up a law practice with his brother C.C. 
Bland in the town of Rolla, Missouri and later Lebanon, Missouri. 

In 1872, Bland was elected as a Democrat to the United States House of 
Representatives in the 43rd Congress.  He was re-elected to the House ten 
times, narrowly defeated in 1894, regained his seat in 1896 and re-elected 
in 1898.  He chaired of the Committee on Mines and Mining in the 44th 
Congress and the Committee on Coinage, Weights, and Measures in the 
48th, 49th, 50th, 52nd and 53rd Congresses.

In the spring of 1896, “silverites” won control of numerous state delega-
tions to the National Democratic Convention.  Congressman Bland was 
a leading candidate, but due to opposition from Populists and prejudice 
against his wife’s Catholicism, he lost a hard-fought presidential nomination 
to the "great orator,” William Jennings Bryan.  Bland then threw his support 
behind Bryan, who lost the Presidential election to William McKinley.  

Bland died in 1899 while still serving his country and is buried at the Calvary 
Catholic Cemetery in Lebanon, Missouri.

Richard P. “Silver Dick” Bland

An American Numismatic Legacy



for trade with China called the 
Trade Dollar. Yet, the silver-mining 
interests forcefully lobbied Congress 
for its return. 

Authorization for a 
new silver dollar is won
 After several attempts, the 
silver supporters in Congress led 
by Representative Richard Bland 
(D-MO) and William Allison 
(R-IA) succeeded in winning 
authorization for some very specifi c 
legislation. Th e Bland-Allison Act 
required the Treasury to purchase 
at the current market rate (not a 
predetermined ratio tied to the 
value of gold) between $2,000,000 
and $4,000,000 worth of silver 
bullion every month to be coined 
into dollars. 

Th e Bland-Allison Act was 
passed and President Rutherford 
B. Hayes promptly vetoed it. 
Congress, however, overrode the 
Presidential veto, and the Bland-
Allison Act became law. Th is 
action on the part of the Congress 
was especially suspicious since the 
purchasing power of a dollar in the 
1880s was enormous. Even large 
purchases were generally under a 
dollar, not to mention the fact that 
many people were still bartering 
which didn’t involve money at all. 
Obviously, the supply of silver 
dollars far exceeded demand. 
Bland became known as both “Th e 
Great Commoner” and “Silver 
Dick,” nicknames that refl ected his 
25-year campaign for a bimetallic 
standard to help both the common 
man and the silver miners.

U.S. Mint Director
guesses outcome
 U.S. Mint Director Henry P. 
Linderman somehow knew that 
the silver dollar would be issued 
once again. While the story has 
several variations, apparently Chief 
Engraver William Barber, one of his 
assistants, British engraver George 
T. Morgan, and outside artist 
Anthony Paquet, began creating 
several diff erent designs before the 
legislation was fi nalized following 
Linderman’s instructions that a 
head of Liberty should replace the 
full-fi gure depiction then in use. 
On February 21, 1878, Linderman 
selected the Morgan design because 
it had the lowest relief requiring the 
lowest power to strike. 

“Th e Silver Dollar Girl”
Morgan needed a model for 
his Miss Liberty and found it 
in an 18 year old Philadelphia 
schoolteacher, Miss Anna Willess 
Williams. Since at that time women 
were scorned for activities other 
than child bearing and teaching, 
Morgan had to persuade the 
reluctant Williams to become his 
model. She sat for him five times 
under the eye of his friend, the 
famous painter Thomas Eakins 
and, when asked, Morgan replied 
that the head of Liberty on the 
dollar was inspired by a classic 
Greek figure. 

The press, however, started 
a search for the “Silver Dollar 
Girl” and in 1879, a Philadelphia 
reporter revealed Miss Williams’ 
secret. The identification of Miss 
Williams as the girl on the silver 
dollar brought her unwanted 
fame as well as offers of theatrical 
engagements and a great deal 
of mail. She rejected it all in favor 
of a teaching position at the 
aptly named House of Refuge. 
She continued her career in 
education and ultimately became 
the Supervisor of Philadelphia’s 
kindergartens. The journal of the 
American Numismatic Association, 
“The Numismatist,” reported her 
passing in May of 1926.

The coin pictured here is the “King 

of Carson City” and is considered 

by many to be the single most 

valuable Morgan silver dollar. The 

finest 1893-S Morgan Dollar sold 

in late 2008 for slightly more than 

$1,000,000.



 The obverse side featured a 
left-facing portrait of Miss Liberty 
with wheat and cotton in her hair, 
symbolizing the reconciliation of 
North and South, and she wears the 
liberty cap of antiquity representing 
hard-won freedom. 
 On the reverse side of the coin, 
surrounded by laurel to honor the 
nation’s attainments, is a magnificent 
American Bald Eagle holding the 
arrows of war and a branch of peace 
in its claws. Soon after production 
began, the Mint was advised that 
the eagle should have seven tail 
feathers instead of the eight, and 
Linderman ordered the change. As 
a result, some 1878 Morgan dollars 
have eight feathers, some seven and 
some show seven over eight. A first, 
the designer’s initial “M” appears 
on both sides. These initials can be 
found on the truncation of Liberty’s 
neck and on the ribbon’s left loop 
on the reverse. Mintmarks are found 
below the wreath on the reverse.

“Buzzard dollars,” “bland  
dollars,” “dollars of our daddies” 
and “daddy dollars”
 In record time, just a week after 
the passing of the Bland-Allison 
Act and after several adjustments 
to the dies, the Philadelphia mint 
struck the first Morgan dollars 
on March 7, 1878. After close 
examination of the coin, it was 
rejected and sent to the melting 
room. The press was then adjusted 
and 11 more coins were produced. 
The last was rejected and sent to 
the melting room. These first coins 
were struck on polished planchets, 
removed by hand and put into 
numbered envelopes, the first coin 
to go to the President, the second 
coin to Secretary of the Treasury 
John Sherman and the third to 
Mint Director Linderman. Within 
a few days, several other presses 
were online and dies were delivered 
to San Francisco, New Orleans and 
Carson City.

 In the end, the Morgan Dollar 
wasn’t popular. Since the eagle 
was seen by many as somewhat 
scrawny, the coins became known as 
“buzzard dollars,” as well as “bland 
dollars” and after about 1882, 
“dollars of our daddies” or “daddy 
dollars.” And, like similar coins of 
the past, the Morgan was also called 
a “cartwheel” due to its large size 
and weight. 

An astounding bit of  
legislative legerdemain
 By 1893, Treasury vaults 
were packed with silver dollars. 
Silver prices continued to 
decrease worldwide, although the 
powerful silver lobby continued 
to apply pressure on the Federal 
government. In an astounding 
bit of legislative legerdemain, the 
Bland-Allison Act was modified by 
the Sherman Silver Purchase Act. 
The Act required the Treasury to 
buy 187.5 tons of domestic silver 
every month that could only be 
used for coining silver dollars and 
that the mine owners were to be 
paid in Treasury notes redeemable 
in gold. This depleted the Treasury’s 
gold supply causing a financial 
panic throughout the U.S. in 1893. 
 Wall Street panicked with the 
threat of a Treasury default and 419 
banks failed, taking their depositors, 
factories, stores and private citizens 
with them. After months of bitter 
opposition led by none other than 
“Silver Dick” Bland, President 
Cleveland called Congress into 
special session and the Sherman Act 
was repealed on November 2, 1893. 
A massive slowdown in silver dollar 
production ensued during the rest 
of 1893, 1894 and 1895, the same 

Carson City Mint, 1879



years that contain some of the most 
elusive key dates. Existing stock-
piles of $108,800,188 worth of 
silver bullion earmarked for dollars 
were exhausted by 1904, ending the 
Morgan dollar era for 17 years. 

Rarities in the Morgan  
Dollar series mostly due to 
large scale meltings 
 Although hundreds of millions 
of Morgans were minted between 
1878 and 1904, rarities in the 
Morgan Dollar series are mostly 
due to large scale meltings, which 
disposed of most of the rarer 
branch-mint issues and apparently 
all 12,000 of the 1895 Philadelphia 
business strikes. 
 From 1883 to 1964, 
333,022,048 silver dollars were 
melted, including perhaps nearly 
half the coinage of Morgan dollars 
and possibly 75% of the Peace 
dollars. Some 81% of this total 
meltage was mandated by the 
Pittman Act of 1918 and another 
52 million were melted during 
World War II. Probably even more 
millions of Morgans and Peace 
dollars were melted from 1979-
1980 when silver increased to 
nearly $50 per ounce. Today, it is 
estimated that only 15 -17% of all 
Morgan dollars produced still exist.

The public finally  
appreciates the Morgan Dollar
 Few U.S. coins have received 
more indifference than Morgan 
silver dollars. Even as the 
numismatic hobby became more 
popular beginning in the 1930s, 
and although it was possible to 
order silver dollars through banks 

or directly from the Treasury, most 
collectors preferred the lower face-
value coins (with their lower cost) 
readily available in circulation.
 In the late 1930s, however, 
several Washington dealers 
discovered that uncirculated 
Carson City silver dollars with a 
market value of $5 or more at the 
time could be obtained from the 
Treasury Department’s Cash Room. 
More than a few dealers quietly 
availed themselves to this discovery 
throughout the 1940s and 1950s.
 In the early 1960s, with silver 
prices on the rise, opportunists 
recognized the profit potential in 
redeeming silver certificates for 
dollar coins (mostly Morgans) 
at the Treasury. By the time the 
government caught on to what 
was happening in 1964, only 2.9 
million “cartwheels” were left 
in its vaults, almost all of them 
scarce Morgans with the coveted 
“CC” mark of the Carson City 
Mint. When this became public, it 
touched off even greater excitement 
throughout the numismatic 
community. And in January 1970, 
seven semi-trailer trucks under 
heavy guard moved approximately 
seventy-seven tons of silver dollars 
from the Treasury Department to 
the West Point Depository.

Let the sales begin!
 The GSA conducted a total of 
seven sales beginning in October 
1972. The first focused on the three 
most common Carson City dates, 
the 1882-CC, the 1883-CC and the 
1884-CC. All were priced at $30 
each, which was only slightly below 
their market price at the time, and 
although over 800 thousand sold, 

it was not a sell-out. So, in June of 
1973, the same three dates were 
offered again, along with the entire 
supply of 1878-CC, 1890-CC and 
1891-CC dollars. Also included 
were coins from the “Mixed CC,” 
“Mixed uncirculated” and “Mixed 
circulated” sub-categories.

 The third sale began in October 
of 1973 and contained only three 
dates, the 1880-CC, 1881-CC and 
the 1885-CC. A total of more than 
200,000 coins were sold. The fourth 
sale in February 1975 focused 
specifically on approximately 3,600 
1879-CC coins. The minimum bid 
was $300, and prices for the entire 
lot were bid up to an average of 
$478.39 per coin. The auction was 
a sell-out. Needless to say, there 
would be a lot of takers at this price 
today!
 Soon after the February sale, 
another auction occurred in April 
of 1974. All the remaining coins 
dated 1880-CC through 1885-CC 
were offered, along with slightly 



more than 200,000 coins from the 
“Mixed CC” category. The supply 
of 1882-CC coins sold out, but 
the market was beginning to get 
saturated from the continuous GSA 
sales. Considering the declining 
demand, the original legislation of 
1970 had to be amended to enable 
the GSA to alter its marketing plan.
 With a new law in place, the 
GSA created an alternate approach 
in March of 1979 to sell the 
remaining 1883-CC and 1884-CC 
coins. The 1883-CC would sell for 
$42 each and the 1884-CC for $40. 
All the coins in the “Mixed CC” 
category would be sold for $20 each. 
Buyers, at least initially, were limited 
to a total of 500 coins from each 
category. The GSA found itself in 
a difficult situation, however, when 
the silver content of the coins to be 
sold in the “Mixed CC” category at 
$20 contained almost $30 in silver, 
so a flexible pricing structure for the 
“CC” dollars in the sixth GSA sale 
was instituted. On the date of the 
sale, prospective buyers were asked 
to call a toll-free number to obtain 
final pricing information for the 
three categories of coins available. 

In the end, the 1883-CC was priced 
at $65, the 1884-CC at $60 and 
the “Mixed CC” coins at $45 each. 
The skyrocketing silver prices added 
an element of speculation to the 
purchase of these hundred year old 
“cartwheels,” ordering limits were 
imposed and over 900,000 Carson 
City dollars were sold.

Total receipts of  
nearly $100 million

 It was an amazing venture and 
a long process from the time the 
government became aware of the 2.9 
million historically important and 
valuable Carson City silver dollars in 
its possession in 1964 to the 1980 
conclusion of the GSA sales totaling 
nearly $100 million. Today, “CC” 
silver dollars in GSA cases are one 
of the hottest areas of numismatics. 
Countless collectors and investors are 
able to own a piece of the fantastic 
Comstock Lode and the silver dollars 
made famous by “Silver Dick” 
Bland and the Mint at Carson City. 
These “CC” dollars will preserve an 
American numismatic legacy for 
centuries to come!

Morgans have grown in popularity 
to become the foundation of the 
rare coin market! 
 As the largest and heaviest 
of U.S. coins minted after the 
Civil War, Morgan Silver Dollars 
have grown over the decades 
in popularity to become the 
foundation of the rare coin market. 
The Morgan Silver Dollar is truly 
a solid value and priced right…
especially at Monaco Rare Coins. 
 If you aren’t already convinced 
that acquiring these Morgan Silver 
Dollars is a very special opportunity, 
here are six points to keep in mind. 
First. Morgan Silver Dollars are the 
most popular coins in numismatics 
and no more Morgan Silver Dollars 
will ever be minted. The supply is 
fixed and demand is growing. 
Second. These large, incredibly 
beautiful Morgan Silver Dollars 
are more than coins; they are a 
piece of the very fabric of the wild 
west. 
Third. Morgan Silver Dollars are 
an excellent hedge against inflation 
and the various crises known to 
mankind.
Fourth. Morgan Silver Dollars are 
an especially great value for folks 
new to the numismatic world 
who want to start collecting and 
investing. 
Fifth. In comparison to prices of 
years gone by, these historic and 
rare U.S. coins may well be one of 
the best investment opportunities 
presently available.
Sixth. Rare coins have real value 
and are real money.

Carson City



If you’ve been waiting for the 
right time to acquire rare coins…
that time is now!
 Many people buy rare U.S. 
coins to help diversify and build 
their investment portfolios over the 
long-term. 
 If you are new to collecting, 
Morgan Silver Dollars are a terrifi c 
way for you to get started. Simply 
put, if you are seeking a storage of 
wealth in a market that’s on the 
rise, yet still priced right, you need 
to seriously consider these historic 
Morgan Silver Dollars NOW.

Please call a Monaco Rare Coins account 
representative toll-free at 1-888-751-1933 

and place your order immediately.

1-888-751-1933

Monaco Rare Coin will always make 

you an offer to buy your certified rare 

U.S. coins, even if you purchased 

them elsewhere.

Call a Monaco Rare Coins account 
representative toll-free at 1-888-751-1933 
and order your fi rst Carson City Morgan 
Silver Dollar and I will send you a FREE 
copy of my new book, “Carson City Morgan 
Dollars.” We only have a limited quantity of 
hardbound books for this off er, so call today.

Free Book Off er!



Carson City Morgan dollars are prized by investors and collectors alike. 
Although hundreds of millions of Morgans were minted between 1878 and 
1904, the majority of them—over 270 million coins—were melted as a 
result of the provisions of the Pittman Act of 1918. In 1921, coinage of the 
Morgans was resumed until the coin was replaced by the new Peace Type 
Dollar later that year.

Carson City
Morgan Dollars

4900 birch street · newport beach, ca 92660 · (888) 751-1933
 www.monacorarecoins.com

Carson City


