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June 1, 2022 
 
The Honorable Kathy Hochul 
Governor of New York State 
NYS State Capitol Building 
Albany, NY 12224 
 
The Honorable Andrea Stewart-Cousins 
Senate Majority Leader 
188 State Street 
Legislative Office Building, Room 907 
Albany, NY 12247 
 
The Honorable Carl Heastie 
Assembly Speaker 
188 State Street 
Legislative Office Building, Room 932 
Albany, NY 12248 
 
Re: Support for S.6486-D/A.7389-C, to implement a two-year moratorium on the issuance of air permits for fossil 
fuel power plants used for proof-of-work crypto mining, and an environmental review 
 
Dear Governor Hochul, Majority Leader Stewart-Cousins, and Speaker Heastie: 
 
I write today to express the strong support from the Office of the New York City Comptroller for A.7389-
C/S.6486-D, which would place a two-year moratorium on air permits for fossil fuel plants used for 
cryptocurrency mining, while the Department of Environmental Conservation (DEC) conducts an environmental 
review. New York state is reaching a pivotal time in its attempt to electrify the energy sector, and the current 
proof of work cryptocurrency mining in New York state diverges from our goals by increasing our reliance on 
fossil fuels, thereby creating additional financial stressors and endanger investments for New York City.  
 
The Comptroller’s Office manages New York City’s budget and allocates financial support to the goals of the 
Climate Leadership and Community Protection Act (“CLCPA”) by advancing the transition to a green economy, 
investing climate solutions that create long-term opportunities, and reducing the contributions our investments 
make to climate change. Thus, we take the position that passing this legislation is necessary to protect New York 
City.   
 
This legislation will prevent the proof-of-work cryptocurrency mining industry from repowering and extending 
the life of fossil fuel power plants for two-years while DEC can conduct a review on the energy use and demand 
that comes with proof-of-work cryptocurrency mining. It is crucial to ensure that New York City is able to 
transition to clean energy, in accordance with the CLCPA, and decrease the reliance on existing downstate 
peaking units. The study that would be initiated by signing this bill into law will help us to learn whether or not 
increased crypto mining would lead to the increased use of peaker plants in New York City, which are 
disproportionally located within several environmental justice communities.  
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As Earthjustice recently noted in their New York Executive Order Comments, proof-of-work mining increases the 
operations of fossil fueled power plants. 1 Proof-of-work cryptocurrency mining consumes massive amounts of 
electricity – should operations expand in New York as proposed, the energy demand would be equivalent to 
powering 750,000 homes, which is double the size of Buffalo. New York is home to approximately 20% of the 
nation’s proof-of-work cryptocurrency mining operations, and this is expected to increase over the upcoming 
years. 2 This has created a situation where proof-of-work cryptocurrency mining entities are extending the life of 
fossil fueled power plants or even going as far as resurrecting previously retired plants.3  
 
An increase in energy demand, at a time when fossil fueled power plants need to start operating less, will 
undoubtably lead to a strain on New York’s generation resources. 4 When this occurs, peaking units will be forced 
to come online around New York City to meet the city’s demand needs. As the PEAK Coalition’s report shows, 
most peaker plants around New York City are cited in environmental justice communities. 5 In order for us to meet 
our goals, more clean, renewable energy is needed downstate to minimize the use of peaking plants in New York 
City. However, the increased energy demand from cryptocurrency mining could do the exact opposite—by 
increasing our energy demand, it will result in downstate peakers being relied upon more and more. Our office 
seeks to avert the worst impacts of the climate crises, especially for the frontline environmental justice 
communities. We must act to protect our environmental justice communities from further burdens.   
 
Our office recognizes that the climate crisis poses systemic risk to the global financial system and to the long-
term viability of companies that currently rely on extractive energy, assets that may become stranded, and 
infrastructure at risk for damage from growing storms. Ensuring that the proof-of-work cryptocurrency mining 
industry does not increase New York City’s challenges of electrification and further burden environmental justice 
communities is a priority for my office. For these reasons, we continue to promote and support legislation that 
will make it easier to reach our climate goals. I urge for passage and signature of S.6486-D/A.7389-C. 
 
Sincerely, 
 

 
 
Brad Lander 
New York City Comptroller 
 

 
1 Earthjustice, New York Comments to the Office of Science & Technology Policy, The Energy and Climate Implications of Digital Assets in New York State, pg. 2 (May 2022). (Earthjustice Executive Order 
Comments). 
2 Earthjustice Executive Order Comments, pg. 1 stating “Although it is difficult to forecast emissions in coming years given the rapid growth of proof-of-work cryptocurrency mining in the United States after 
China’s ban in September 2021, academics estimate that “cryptocurrency’s energy usage will rise another 30% by the end of the decade—producing an additional 32.5 million metric tons of carbon dioxide a 
year.’”. 
3 Earthjustice Executive Order Comments, pg. 3-4. 
4 Earthjustice Executive Order Comments “Notably, as New York and the U.S. transition to renewable energy resources, there will be an increasing number of fossil fuel power plants that operate less 
frequently. Evaluation of the New York Independent System Operator’s (“NYISO”) 2021 Load and Capacity Data spreadsheet identifies a potential 22,891 MW capacity from fossil fueled power plants 
operating at less than 30% capacity factor…” pg. 4 
5 PEAK Coalition, Fact Sheet, https://www.cleanegroup.org/wp-content/uploads/Peak-Coalition-Fact-Sheet.pdf.  
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