
 
 

March 8, 2022 

 

Honorable Kathy Hochul 

Governor 

The State of New York 

The Capitol 

Albany, NY 12224 

 

Dear Governor Hochul, 

 

I write with concern about the many negative environmental impacts caused by proof-of-work 

cryptocurrency mining, especially as this industry grows in New York. Proof-of-work 

cryptocurrency mining is highly energy-intensive. As an example, the Bitcoin mining hub at the 

Greenidge Generation facility in Dresden, New York operates at least 17,300 mining machines1 

and will expand to 32,5002 machines by the end of 2022. Burning the fossil fuels necessary to 

run these 32,500 mining machines will emit more than one million tons of CO2 each year, equal 

to the emissions from 100,000 homes. Methane leaks and upstream emissions bring this to 

1,127,061 tons of CO2 per year.3 This is incompatible with achieving the goals of the Climate 

Leadership and Community Protection Act (CLCPA).  

 

Some have argued that it is possible to sustainably mine proof-of-work cryptocurrency. NYLCV 

does not believe that this is the case. As we scale up renewable energy infrastructure, we face 

a mix of grid constraints, labor constraints, and supply chain issues that together limit the pace 

of renewable development in New York, and already make achieving the CLCPA’s requirements 

that the state’s grid be 70% renewable by 2030 and 100% clean by 2040 a challenge. As we 

work to meet the broader goals of the CLCPA, we need to reduce the energy intensity of current 

energy uses like buildings and appliances, bring new renewables online at an unprecedented 

pace, and carefully phase in the electrification of new uses like transportation and building 

heating so as to not overload the grid. Adding large, new, non-essential strains on the grid make 

achieving the CLCPA’s goals more difficult.  

 

                                                
1Greenidge Generation Holdings Inc., Form 8-K filed February 2, 2022, p. 4, from Waterfront Online,  

https://waterfrontonline.files.wordpress.com/2022/02/greenidgeprfeb2.pdf. 
2 Greenidge Generation Holdings Inc., Form S-1 filed September 20, 201, p. 3, from Greenidge Generation Inc. 

website, https://ir.greenidge.com/static-files/e212c3fc-c311-4437-8fd9-4de0f763d708. 
3 CO2e includes emissions of CO2, CH4, and N2O, calculated by applying Tier 1 calculations and default 

fuel characteristics from 40 C.F.R. § 98.33, annual average fuel consumption at Greenidge from 2019 
(11,240 scf/MWh), 8,760 operating hours per year, 106 MW capacity, and a leak rate for upstream 
emissions of 3.5%.  

https://waterfrontonline.files.wordpress.com/2022/02/greenidgeprfeb2.pdf
https://ir.greenidge.com/static-files/e212c3fc-c311-4437-8fd9-4de0f763d708


As an example of how proof-of-work cryptocurrency hurts our progress in achieving the CLCPA, 

the Coinmint Bitcoin mining facility in Massena, NY currently uses 435 MW4 of green, baseload 

hydroelectricity. That’s enough to power over 14,000 homes.5 Coinmint relies on hydroelectric 

power from the grid, meaning it is diverting this renewable resource from uses that better align 

with the CLCPA.  

 

NYLCV does not have a position on cryptocurrency as an asset or on proof-of-stake 

cryptocurrency. However, we do not believe that allowing proof-of-work cryptocurrency mining, 

in its current energy-intensive form, is compatible with the CLCPA. To that end I respectfully 

urge you to direct the drafting of environmental regulations for the cryptocurrency mining 

industry and declare a moratorium on proof-of-work cryptocurrency mining in New York State 

until those regulations are in place. Additionally, I urge the Department of Environmental 

Conservation to deny Greenidge Generation’s permit renewal.  

 

Sincerely, 

 

 
 

Julie Tighe 

President, League of Conservation Voters 

 

CC: 

 

Basil Seggos, Commissioner, DEC 

                                                
4CleanSpark, Inc., “CleanSpark Announces Ecofriendly Bitcoin Mining Partnership with Coinmint to 
Increase Capacity and Expand Green Mining Initiatives,” Water Tower Research, July 14, 2021, 
https://www.watertowerresearch.com/content/cleanspark-announces-ecofriendly-bitcoin-mining-
partnership-with-coinmint-to-increase-capacity-and-expand-green-mining-initiatives/teaser. 
5Calculated by applying average U.S. residential utility customer’s monthly consumption of 893 
kWh/month, per https://www.eia.gov/tools/faqs/faq.php?id=97&t=3.  


