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All  commentary, comments, and opinions are solely those of the speaker and are not in any way comments or 
opinions of EverBank or any affiliates. Additional information is available upon request.

Information in this presentation has been obtained from sources believed to be reliable, but the accuracy, 
completeness and interpretation are not guaranteed and have not been independently verified. Opinions expressed 
are subject to change without notice and, due to the rapidly changing nature of currency markets, may quickly 
become outdated. 

The opinions and information presented do not constitute a solicitation for the purchase or sale of any securities or 
options on securities or for any services of EverBank.  The speaker or EverBank may hold positions from time to time 
in assets discussed during this presentation.

Past performance can not guarantee future results.  Charts (in particular but not limited to pages marked “X”) in this 
presentation are provided for illustration purposes only. The indices may not reflect any management fees, 
transaction costs, or expenses.  The benchmark indices are unmanaged and may not be available for direct 
investment.  Prices of equity securities change in response to many factors including the historical and prospective 
earnings of the issuer, the value of its assets in general, economic conditions, interest rates and market liquidity.  
Fixed income investments have interest rate risk, which refers to the risk that bond prices generally fall as interest 
rates rise and rise when interest rates fall.  Foreign securities have additional risk, including exchange rate changes, 
political, economic and social factors, all of which may be magnified in emerging markets.  Investments in narrow 
sectors such as real estate or commodities may be subject to more volatility than more diversified investments.  
Asset allocation/diversification does not guarantee a profit or eliminate the risks of loss.

The spoken word is a critical part of this presentation.  Any distribution of this presentation is incomplete without the 
associated verbal commentary provided.  Do not rely exclusively on the elements included here in your analysis.

Past performance is not representative of future performance.

LEGAL NOTICES
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From time to time, EverBank may make forward-looking statements that reflect its views with respect to, among other 
things, future events and financial performance.  Words such as “outlook,” “believes,” “expects,” “potential,” 
“continues,” “may,” “will,” “could,” “should,” “seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” 
“anticipates” or the negative version of those words or other comparable words are intended to identify forward-
looking statements but are not the exclusive means of identifying such statements. 

These forward-looking statements are not historical facts, and are based on current expectations, estimates and 
projections about EverBank’s industry, its beliefs and certain assumptions made by EverBank, many of which, by 
their nature, are inherently uncertain and beyond EverBank’s control. Accordingly, you are cautioned that any such 
forward-looking statements are not guarantees of future performance and are subject to certain risks, uncertainties 
and assumptions that are difficult to predict. 

Although EverBank believes that the expectations reflected in such forward-looking statements are reasonable as of 
the date made, expectations may prove to have been materially different from the results expressed or implied by 
such forward-looking statements. Unless otherwise required by law, EverBank also disclaims any obligation to update 
its view of any such risks or uncertainties or to announce publicly the result of any revisions to the forward-looking 
statements made in this presentation.

3

DISCLOSURES CONCERNING FORWARD LOOKING STATEMENTS
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A PFENNIG FOR YOUR THOUGHTS®



DISCUSSION TODAY

The High Net Worker – Is that you?

The view from the murky crystal ball

Currency investing 101













QE II

China

Greece

Italy

Ireland Mortgage

TARP

Tea Party

Obama

State Shut Down

Baseball

NFL Strike

California

Default Foreclosure

Arab Spring
Iraq

Afghanistan

Pakistan

Credit Default

Foreclosure
Spain

S&P

Rating Downgrade

Treasury Default

QE II

Gold

Oil

India

Debt Limit

Housing

2011 Hot Topic List



2015 HOT TOPICS

 Story the market tells us

 Treasure Yields

 Gold Price

 Commodity Prices

 Employment

 Greece / China

 Outstanding debt overhang





Ten-year US Treasury Note remains very low

Source: Federal Reserve Bank of Saint Louis



Yield Curve

Source: Data –Wall Street Journal July 24th, 2015, chart EverBank.



Yield Curve

Source: Data –Wall Street Journal July 24th, 2015, chart EverBank.



Possible Yield Curve – Bear Flattener

Source: Data –Wall Street Journal July 24th, 2015, chart EverBank.  Speculative rate rise.





Commodities



COMMODITY IMPACT ON SOME CURRENCIES



China and Greece

Source:Bloomberg.com – 8/24/2015



China



Greece

Greece   $238B

The math doesn’t work



Source: Bureau of Labor Statistics

Labor Force Participation Rate



Source: http://fortune.com/2015/07/02/us-labor-force-participation-drops/

Labor Force Participation Rate



http://www.businessinsider.com/graph-worlds-debt-share-
by-country-2015-8#ixzz3jLB3VtgH



Debt Overhang

+58%



Debt Overhang

+80%



CURRENCY AS AN ASSET CLASS

Diversify across multiple sectors

Look medium to long term

Balance when fundamental outlook changes



MONEY IS FICTION

 Belief

 Trust

Discussion concept from This American Life – 423, The Invention of Money



Swiss Franc – January 1980 through June 2015

Data: Bloomberg.  Chart and analytics EverBank.
Returns shown for US investor holding Swiss Franc.
The trend data presented does not include interest nor retail exchange spreads or other transaction costs.

+ 153%

- 34%

+ 53%



2014 CURRENCIES TO WATCH – 1 year update

The trend data presented does not include interest nor retail exchange spreads or other transaction costs.
Data July 25, 2014 to July 23, 2015.

Country 1 Year Change

New Zealand -22.6%

Australia -21.6%

Norway -23.2%

China - 0.3%

Brazil -32.3%

Platinum -34.0%

Palladium -30.0%

©2014 EVERBANK. ALL RIGHTS RESERVED

Source: Bloomberg World Currency Ranker (WCRS). WCRS asset trends are based on BGN “Bloomberg Generic’ or ‘spot’ currency exchange rates
and metals prices as of 5 pm Eastern Time on the dates specified.  Such rates are generally only available for large volume transactions conducted by
institutional investors at a specific point in time.  These rates are illustrative only and do not reflect interbank rates available to us or the rates we 

make available to customers at any point in time., and the trend data provided does not include retail exchange spreads or other transaction costs.
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