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A Letter from the Editor

How to Ruin Your 
Retirement: Step One

“Retirement is like a long vacation in Las Vegas. The goal 
is to enjoy it the fullest, but not so fully that you run out of 
money.” 
 - Jonathan Clements

This month in the Advisor, we’re kicking off a four-part 
series on retirement. Specifically, we’re going to illustrate 
the biggest mistakes that investors can make to sabotage 
their retirement, and present alternatives to help avoid 
those mistakes.

Retirement means many things. It’s the end of our (full-time) working lives, and the beginning of our 
golden years. It’s a chance to finally spend extra quality time with our loved ones. It’s also a time to catch 
up on all those books we’ve been meaning to read, to take those trips we always wanted to, and above 
all else, to relax and enjoy ourselves.

It used to be that the path to retirement was very clear for most people. You got a job when you were 
young, stuck with it for thirty or forty years, and retired with some money in the bank and a nice pension. 
Those days are clearly over, however. It’s now incumbent on the individual to create his own road to 
a prosperous retirement. That means investing early and often, and avoiding the common pitfalls that 
doom far too many retirees.

If you don’t avoid the four roadblocks we outline in this series, you’ll be all but guaranteed to run out of 
money in retirement. If you do avoid them, on the other hand, you’re much more likely to enjoy your later 
years in financial comfort. Now without further ado, I present step one.
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Step One to Ruin Your Retirement: Retire Early and Live Large

Sixty-five has long been the traditional age to retire. But why that number? Who came up with this 
magical age? The answer will probably surprise you.

Back in the late 1800s, Otto von Bismark of Germany (affectionately known as the “Iron Chancellor”) 
came up with the first social security system to appease the German working class. He chose the age 
of 65 precisely because almost no one lived that long back then. That’s right, Otto offered social security 
exclusively to a group of people that essentially didn’t exist. When the U.S. adopted its own social 
security system about 55 years later in 1935, we followed Germany’s lead and established the 65 year-
old retirement age as well. The average life expectancy in America at the time? 61.7 years.

Since then, the average life expectancy in the U.S. has risen to 78.74 years, and continues to grow 
annually. One can only wonder at the new medical advances in store for us over the next few decades. 
It’s not far-fetched to think that living to 100 or more will become the norm in the not-too-distant future.

What all this means for your retirement is that retiring early is generally a bad idea. You may live much 
longer than you think, and as we all know, the cost of living isn’t going anywhere but up.
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A Better Option: Seek Work Flexibility

Rather than retiring early – or perhaps retiring at all – is instead seeking work flexibility. This means 
designing a lifestyle in which you can choose to work as much or as little as you want in a given week or 
month. Here are three big ideas on how to make that happen:

1. Downsize and rent. Home ownership can be very expensive, even if your house is paid off 
(anyone who’s had to replace a roof, or deal with huge property tax increases can attest to this). 
In contrast, renting a modest but comfortable place is cost-effective and gives you the flexibility to 
move when you want to – not when you have to. You don’t even necessarily have to sell your old 
home if you don’t want to. If you live in an area that sees a lot of rental demand, you can consider 
renting your home out (see below).

2. Develop multiple income streams. Just because you stop working full time doesn’t mean you 
should stop making money. Dividend stocks are obviously a great option here, but you can also 
consider income-generating real estate, or even owning/co-owning a business or two. Over the 
course of your working life, you’ve hopefully developed some valuable skills. Why let them go 
to waste in retirement? Just make sure you do your homework first, as you should with any big 
investment.

3. Learn to want “less.” It’s no secret that retirees have to keep a tight cap on spending, but that 
may be easier said than done. Once you’ve established a certain lifestyle over several decades, 
it can be difficult to do without certain luxuries. That’s why you must re-train yourself to want 
less. James Altucher wrote an excellent article about this concept a couple of years ago, but the 

http://www.jamesaltucher.com/2013/04/less/
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upshot is, the amount of worldly possessions you have simply does not equate to happiness. 
Spend less, use less, and want less. A simpler life is quite often a happier one.

These are just a few ideas on how to develop a flexible working life for your later years. Along with 
embracing these concepts, you’ll also need to invest very wisely throughout your entire lifetime. We’ll 
explore this concept in detail in next month’s issue.

Until then, no matter how close to retirement you are, never stop thinking about how you can improve 
your individual situation. All of the answers are out there, we just need to find them, and more importantly, 
put them into practice.

Tom Reese

Editor & Co-Founder, Dividend.com
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Oil’s Bottom Fuels Big Equities Gains

Black Gold Ended its Slide

After seven straight months of price declines, oil finally turned a corner in February. The price of West 
Texas Intermediate (WTI) closed the month with a 2% gain, marking the first monthly uptick since June 
2014. This move corresponded with capex cutback announcements by several major domestic and 
foreign oil producers, along with higher-than-expected Chinese demand estimates.

As noted in last month’s Advisor, bottoming oil prices would no doubt be a bullish sign for the wider 
markets, because energy has been by far the worst-performing sector – and thus the biggest roadblock 
for the markets to run higher – over the past several months.

Interest Rates May Have Bottomed, Too

At the start of February, the 10-Year Treasury yield sat at a paltry 1.63%. By the end of the month, it 
yielded right around 2%. That’s about a 24% jump in the span of four weeks.
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Whether this price action indicates the bond market is finally beginning to price in a potential Fed interest 
rate hike or not is still to be determined. Considering the 10-Year yielded almost 3% just over a year ago, 
we still have a long way to go before that question is answered. Still, these moves can obviously come 
very quickly, and I wouldn’t be surprised to see bonds sell off throughout March as well.

Equities Rallied Without Any Major Down Days

For the month of February, the major U.S. stock indexes posted the following gains:

• S&P 500: +5.5%

• Dow Jones Industrial Average: +5.6%

• Nasdaq Composite: +7%

The S&P netted its best monthly gain since October 2011, and the Nasdaq closed out February with its 
best performance since January 2012. Much of this bullish action was, again, driven by bottoming oil 
prices, and also the bond market’s steep sell-off. As you’ll see below, earnings were likely not the primary 
driver of February’s big rally, since results were weaker than previous quarters, and analyst estimates 
have been cut considerably for Q1 and Q2 2015.

February’s Key Earnings Reports

Weak to negative revenue growth continues to be a major theme for large cap stocks, as has been the 
case over the past several quarters. Earnings season is officially over now, so let’s take a look at how 
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some individual names fared.

Company Yield Date Results

Sysco (SYY) 3.05% Feb. 2 Reported lower results, but matched analysts’ 
estimates.

Exxon (XOM) 3.10% Feb. 2 Posted lower revenue and profits. EPS beat 
expectations, but revenue fell short. 

UPS (UPS) 2.90% Feb. 3 Reported higher revenue and flat EPS. Matched 
earnings estimates and beat revenue expectations. 

BP (BP) 5.75% Feb. 3 Reported a net loss and lower revenue. 

Disney (DIS) 1.10% Feb. 3 Earnings and revenue increased and crushed 
estimates. Shares rose. 

Southern Co. (SO) 4.50% Feb. 4 Revenue and EPS declined, but matched estimates. 

Merck (MRK) 1.00% Feb. 4 Reported higher results which came in above 
analysts’ estimates. 

General Motors 
(GM)

3.20% Feb. 4 Revenue declined, but earnings increased. EPS beat 
estimates, while revenue fell short.

Yum! Brands 
(YUM)

2.00% Feb. 4 Reported a net loss and a decline in revenue. 
Missed EPS estimates, but came in above revenue 
expectations. 

Estee Lauder (EL) 1.20% Feb. 5 Posted higher revenue and net income, both of 
which beat estimates.  

Dunkin Brands 
(DNKN)

2.20% Feb. 5 Net income and revenue increased and beat 
estimates. Boosted dividend.

Hasbro (HAS) 2.95% Feb. 9 Reported higher results for the quarter Earnings beat 
expectations, but revenue fell short.

Reynolds 
American (RAI)

3.55% Feb. 10 Revenue increased, but missed estimates. Earnings 
declined, but matched expectations. 

http://www.dividend.com/dividend-stocks/services/food-wholesale/syy-sysco-corp/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/xom-exxon-mobil/
http://www.dividend.com/dividend-stocks/services/air-delivery-and-freight-services/ups-united-parcel-service/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/bp-bp-plc/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/dis-the-walt-disney-company/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/so-southern-company/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/mrk-merck/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-manufacturers-major/gm-general-motors-company/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-manufacturers-major/gm-general-motors-company/
http://www.dividend.com/dividend-stocks/services/restaurants/yum-yum-brands/
http://www.dividend.com/dividend-stocks/services/restaurants/yum-yum-brands/
http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/el-estee-lauder/
http://www.dividend.com/dividend-stocks/services/restaurants/dnkn-dunkin-brands/
http://www.dividend.com/dividend-stocks/services/restaurants/dnkn-dunkin-brands/
http://www.dividend.com/dividend-stocks/consumer-goods/toys-and-games/has-hasbro-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/cigarettes/rai-reynolds-american/
http://www.dividend.com/dividend-stocks/consumer-goods/cigarettes/rai-reynolds-american/
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Company Yield Date Results

CVS Health (CVS) 1.30% Feb. 10 Profits and revenue increased and beat estimates.

Coca-Cola (KO) 3.10% Feb. 10 Net income and revenue dropped, but beat analysts’ 
estimates.

Time Warner 
(TWX)

1.70% Feb. 11 Reported lower results, but beat analysts’ 
expectations. Boosted dividend

PepsiCo (PEP) 2.80% Feb. 11 Posted lower revenue and earnings, but beat 
estimates. 

Lorillard (LO) 3.60% Feb. 11 Earnings and revenue increased. EPS matched 
estimates, but revenue fell short of expectations. 

Cisco (CSCO) 2.80% Feb. 11 Revenue and net income increased and beat 
estimates. Raised dividend. 

Kraft (KRFT) 3.45% Feb. 12 Reported a net loss and higher revenue. Beat 
analysts’ estimates. 

J.M. Smucker 
(SJM)

2.20% Feb. 13 Posted lower results, but beat analysts’ views.

Duke Energy 
(DUK)

4.00% Feb. 18 Earnings declined, while revenue increased. Missed 
estimates.

Wal-Mart (WMT) 2.30% Feb. 19 Posted higher results. EPS beat estimates, but 
revenue fell short. 

Home Depot (HD) 2.00% Feb. 24 Revenue and EPS grew and beat expectations. 
Raised dividend.

Comcast 
(CMCSA)

1.70% Feb. 24 Reported higher results. Revenue beat estimates, 
but EPS fell short of expectations. 

Bank of Montreal 
(BMO)

5.10% Feb. 24 Revenue increased and beat estimates. Earnings fell 
and missed estimates.

http://www.dividend.com/dividend-stocks/services/drug-stores/cvs-cvs-health-corporation/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/ko-coca-cola-co/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/twx-time-warner/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/twx-time-warner/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/pep-pepsico/
http://www.dividend.com/dividend-stocks/consumer-goods/cigarettes/lo-lorillard-inc/
http://www.dividend.com/dividend-stocks/technology/networking-and-communication-devices/csco-cisco-systems/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/krft-kraft-foods-group-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/sjm-the-jm-smucker-company/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/sjm-the-jm-smucker-company/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/duk-duke-energy/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/duk-duke-energy/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/wmt-wal-mart-stores/
http://www.dividend.com/dividend-stocks/services/home-improvement-stores/hd-home-depot/
http://www.dividend.com/dividend-stocks/services/catv-systems/cmcsa-comcast/
http://www.dividend.com/dividend-stocks/services/catv-systems/cmcsa-comcast/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/bmo-bank-of-montreal/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/bmo-bank-of-montreal/


9Dividend Advisor

February 2015 in Review

Company Yield Date Results

Hewlett-Packard 
(HPQ)

1.90% Feb. 24 Reported lower results. EPS beat estimates, but 
revenue fell short. 

Target (TGT) 2.70% Feb. 25 Posted a net loss and higher revenue. Beat analysts’ 
estimates.

Lowe’s (LOW) 1.25% Feb. 25 Revenue and earnings increased. Beat analysts’ 
estimates. 

Campbell Soup 
(CPB)

2.70% Feb. 25 Reported lower earnings and revenue, but matched 
estimates. 

L Brands (LB) 2.20% Feb. 25 Earnings and sales increased. Beat analysts’ 
expectations. 

Toronto-Dominion 
(TD)

4.30% Feb. 26 Reported higher results. Revenue beat estimates and 
EPS matched analysts’ view. 

On the upside of things, Disney stood above all others, absolutely crushing its latest report. The stock 
was rewarded handsomely, rallying 7% the day after the report on Feb. 3, and closing out the month 
with a nearly 12% gain. On the downside, Hewlett-Packard’s horrific earnings sent its shares down 9%. 
The former tech titan had been in the midst of a supposed renaissance, but that terrible quarter could be 
a sign that HPQ shares could have plenty of further downside in 2015.

A Quick Recap of Last Month’s Good and Bad Scenarios

February’s Bullish Scenarios 

1. Earnings improve after January’s subpar start. 
This generally didn’t happen, as mediocrity is still the norm in the earnings world (with a few notable 
outliers like Apple on the upside and most energy names on the downside). Still, the markets rallied 
anyway, but ex-Apple and ex-Energy, S&P 500 Q4 earnings growth would’ve been around 4% or so, 
which is lower than previous quarters. Excluding only Apple, earnings growth would have been only 
2%. Excluding only energy names, growth was around 7%. Even though the bottom line (profit) is 
still growing, top line (revenue) continued to be weak. With earning season now over, and almost all 
major names having reported, the S&P 500 showed 1.2% revenue growth, which is historically very 
weak. Q3 revenue growth was +4%, and the trailing four-quarter average is 3.1%, in comparison.

http://www.dividend.com/dividend-stocks/technology/diversified-computer-systems/hpq-hewlett-packard/
http://www.dividend.com/dividend-stocks/technology/diversified-computer-systems/hpq-hewlett-packard/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/tgt-target/
http://www.dividend.com/dividend-stocks/services/home-improvement-stores/low-lowes/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/cpb-campbell-soup-co/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/cpb-campbell-soup-co/
http://www.dividend.com/dividend-stocks/services/apparel-stores/lb-l-brands-inc/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
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2. Energy finally bottoms. 
This one definitely took hold, with oil putting in a solid floor around the $50 level. With more 
production/capex cuts coming in the summer, along with the OPEC long-term strategy decision 
looming, oil could be in for a big bounce by mid-year.

3. Economic data shows an improving economy. 
The jobs picture is looking pretty good as far as official numbers go, but wage growth is still weak, 
and mortgage applications still sit near 20-year lows. So while the data is largely mixed, the market is 
clearly liking it.

February’s Bearish Scenarios

1. Earnings results continue to lag. 
Earnings results were mixed again in February, but the markets rallied sharply. It’s safe to say this one 
didn’t take place.

2. Institutional buying continues to dry up. 
While recent data indicates “big money” is indeed starting to take profits, it’s unclear how long they 
plan on remaining cautious for. Despite large amounts of cash being pulled from equities, once again, 
they rallied anyway. So while this scenario did in fact come to fruition, it didn’t have a bearish effect 
on the markets.

3. Volatility Remains Elevated. 
The S&P Volatility Index (VIX) plunged steadily throughout February, ending the month down 36% 
from its January close. Volatility is clearly out again – for now.
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There were several notable big-name dividend boosters in February. Apparel retailer L Brands (LB) raised 
its dividend by 47%, while home improvement giant Home Depot (HD) raised its dividend by 25%.

In addition to Home Depot’s dividend increase, there were a few other Dow stocks that also announced 
dividend increases including United Technologies (UTX), Coca-Cola (KO) and Wal-Mart (WMT).

Other notable dividend raises include a 24% increase from Domino’s Pizza (DPZ), a 15% boost in Kohl’s 
(KSS) dividend.

Below you’ll find a list of notable dividend changes from November (see our Dividend Payout Changes 
page on Dividend.com for a full list).

Increases

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

FSS Federal Signal Corporation 0.03 0.06 +100% 1.47%

TSRA Tessera Technologies 0.10 0.20 +100% 1.99%

VMC Vulcan Materials 0.06 0.10 +66.67% 0.49%

CONE CyrusOne Inc 0.21 0.315 +50% 4.20%

LB L Brands Inc. 0.34 0.50 +47.06% 2.16%

CEB Corporate Executive Board 0.2625 0.375 +42.86% 1.90%

TSO Tesoro 0.30 0.425 +41.67% 1.87%

DHR Danaher Corp 0.10 0.135 +35% 0.62%

KW Kennedy-Wilson Holdings 0.09 0.12 +33.33% 1.75%

PRI Primerica, Inc. 0.12 0.16 +33.33% 1.22%

ENB Enbridge Inc. 0.35 0.465 +32.86% 3.91%

IPG Interpublic Group 0.095 0.12 +26.32% 2.13%

http://www.dividend.com/dividend-payout-changes.php
http://www.dividend.com/dividend-stocks/industrial-goods/pollution-and-treatment-controls/fss-federal-signal-corporation/
http://www.dividend.com/dividend-stocks/industrial-goods/pollution-and-treatment-controls/fss-federal-signal-corporation/
http://www.dividend.com/dividend-stocks/technology/semiconductor-equipment-and-materials/tsra-tessera-technologies/
http://www.dividend.com/dividend-stocks/technology/semiconductor-equipment-and-materials/tsra-tessera-technologies/
http://www.dividend.com/dividend-stocks/industrial-goods/general-building-materials/vmc-vulcan-materials/
http://www.dividend.com/dividend-stocks/industrial-goods/general-building-materials/vmc-vulcan-materials/
http://www.dividend.com/dividend-stocks/financial/reit-office/cone-cyrusone-inc/
http://www.dividend.com/dividend-stocks/financial/reit-office/cone-cyrusone-inc/
http://www.dividend.com/dividend-stocks/services/apparel-stores/lb-l-brands-inc/
http://www.dividend.com/dividend-stocks/services/apparel-stores/lb-l-brands-inc/
http://www.dividend.com/dividend-stocks/services/management-services/ceb-corporate-executive-board/
http://www.dividend.com/dividend-stocks/services/management-services/ceb-corporate-executive-board/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-refining-and-marketing/tso-tesoro/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-refining-and-marketing/tso-tesoro/
http://www.dividend.com/dividend-stocks/conglomerates/conglomerates-general/dhr-danaher-corp/
http://www.dividend.com/dividend-stocks/conglomerates/conglomerates-general/dhr-danaher-corp/
http://www.dividend.com/dividend-stocks/financial/property-management/kw-kennedy-wilson-holdings/
http://www.dividend.com/dividend-stocks/financial/property-management/kw-kennedy-wilson-holdings/
http://www.dividend.com/dividend-stocks/financial/investment-brokerage-national/pri-primerica-inc/
http://www.dividend.com/dividend-stocks/financial/investment-brokerage-national/pri-primerica-inc/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/enb-enbridge-inc/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/enb-enbridge-inc/
http://www.dividend.com/dividend-stocks/services/advertising-agencies/ipg-interpublic-group/
http://www.dividend.com/dividend-stocks/services/advertising-agencies/ipg-interpublic-group/
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Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

HD Home Depot 0.47 0.59 +25.53% 2.03%

WDC Western Digital 0.40 0.50 +25% 1.88%

LEA Lear Corporation 0.20 0.25 +25% 0.91%

TYPE Monotype Imaging Holdings 
Inc. 0.08 0.10 +25% 1.24%

FR First Industrial Realty Trust, 
Inc. 0.1025 0.1275 +24.39% 2.39%

DPZ Domino's Pizza 0.25 0.31 +24% 1.19%

WU Western Union 0.125 0.155 +24% 3.16%

DRH DiamondRock Hospitality Co. 0.1025 0.125 +21.95% 3.50%

SHW Sherwin Williams 0.55 0.67 +21.82% 0.93%

NWE NorthWestern Corp. 0.40 0.48 +20% 3.56%

EXPO Exponent 0.25 0.30 +20% 1.38%

TEX Terex Corporation 0.05 0.06 +20% 0.72%

FOXA Twenty-First Century Fox Inc 0.125 0.15 +20% 0.86%

FOX Twenty-First Century Fox Inc 0.125 0.15 +20% 0.88%

TROW T. Rowe Price 0.44 0.52 +18.18% 2.49%

APO Apollo Global Management 
LLC 0.73 0.86 +17.81% 12.41%

HPY Heartland Payment Systems 0.085 0.10 +17.65% 0.81%

DPS Dr. Pepper Snapple Group 0.41 0.48 +17.07% 2.43%

http://www.dividend.com/dividend-stocks/services/home-improvement-stores/hd-home-depot/
http://www.dividend.com/dividend-stocks/services/home-improvement-stores/hd-home-depot/
http://www.dividend.com/dividend-stocks/technology/data-storage-devices/wdc-western-digital/
http://www.dividend.com/dividend-stocks/technology/data-storage-devices/wdc-western-digital/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/lea-lear-corporation/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/lea-lear-corporation/
http://www.dividend.com/dividend-stocks/technology/application-software/type-monotype-imaging-holdings-inc/
http://www.dividend.com/dividend-stocks/technology/application-software/type-monotype-imaging-holdings-inc/
http://www.dividend.com/dividend-stocks/technology/application-software/type-monotype-imaging-holdings-inc/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/fr-first-industrial-realty-trust-inc/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/fr-first-industrial-realty-trust-inc/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/fr-first-industrial-realty-trust-inc/
http://www.dividend.com/dividend-stocks/services/restaurants/dpz-dominos-pizza/
http://www.dividend.com/dividend-stocks/services/restaurants/dpz-dominos-pizza/
http://www.dividend.com/dividend-stocks/services/personal-services/wu-western-union/
http://www.dividend.com/dividend-stocks/services/personal-services/wu-western-union/
http://www.dividend.com/dividend-stocks/uncategorized/other/drh-diamondrock-hospitality-co/
http://www.dividend.com/dividend-stocks/uncategorized/other/drh-diamondrock-hospitality-co/
http://www.dividend.com/dividend-stocks/basic-materials/chemicals-major-diversified/shw-sherwin-williams/
http://www.dividend.com/dividend-stocks/basic-materials/chemicals-major-diversified/shw-sherwin-williams/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/nwe-northwestern-corp/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/nwe-northwestern-corp/
http://www.dividend.com/dividend-stocks/services/management-services/expo-exponent/
http://www.dividend.com/dividend-stocks/services/management-services/expo-exponent/
http://www.dividend.com/dividend-stocks/industrial-goods/farm-and-construction-machinery/tex-terex-corporation/
http://www.dividend.com/dividend-stocks/industrial-goods/farm-and-construction-machinery/tex-terex-corporation/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/foxa-twenty-first-century-fox-inc/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/foxa-twenty-first-century-fox-inc/
http://www.dividend.com/dividend-stocks/uncategorized/other/fox-twenty-first-century-fox-inc/
http://www.dividend.com/dividend-stocks/uncategorized/other/fox-twenty-first-century-fox-inc/
http://www.dividend.com/dividend-stocks/financial/asset-management/trow-t-rowe-price/
http://www.dividend.com/dividend-stocks/financial/asset-management/trow-t-rowe-price/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/apo-apollo-global-management-llc/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/apo-apollo-global-management-llc/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/apo-apollo-global-management-llc/
http://www.dividend.com/dividend-stocks/services/business-services/hpy-heartland-payment-systems/
http://www.dividend.com/dividend-stocks/services/business-services/hpy-heartland-payment-systems/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/dps-dr-pepper-snapple-group/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/dps-dr-pepper-snapple-group/
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FNGN Financial Engines 0.06 0.07 +16.67% 0.68%

ADM Archer Daniels Midland Co. 0.24 0.28 +16.67% 2.33%

EFX Equifax 0.25 0.29 +16% 1.25%

IR Ingersoll-Rand Co. 0.25 0.29 +16% 1.70%

MGA Magna International 0.19* 0.22 +15.79% 0.80%

CRI Carter's, Inc. 0.19 0.22 +15.79% 0.91%

KSS Kohl's Corporation 0.39 0.45 +15.38% 2.54%

DNKN Dunkin Brands 0.23 0.265 +15.22% 2.28%

DGX Quest Diagnostics 0.33 0.38 +15.15% 2.13%

GMT GATX Corp 0.33 0.38 +15.15% 2.43%

ATVI Activision Blizzard, Inc. 0.20 0.23 +15% 0.98%

RS Reliance Steel 0.35 0.40 +14.29% 2.78%

FL Foot Locker 0.22 0.25 +13.64% 1.79%

JKHY Jack Henry & Associates 0.22 0.25 +13.64% 1.50%

STN Stantec Inc. (USA) 0.0925 0.105 +13.51% 2.86%

TXRH Texas Roadhouse, Inc. 0.15 0.17 +13.33% 1.81%

HOG Harley-Davidson 0.275 0.31 +12.73% 1.96%

CUB Cubic Corp. 0.12 0.135 +12.5% 0.51%

FLS Flowserve 0.16 0.18 +12.5% 1.15%

BRX Brixmor Property Group Inc 0.20 0.225 +12.5% 2.00%

http://www.dividend.com/dividend-stocks/services/business-services/fngn-financial-engines/
http://www.dividend.com/dividend-stocks/services/business-services/fngn-financial-engines/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/adm-archer-daniels-midland-co/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/adm-archer-daniels-midland-co/
http://www.dividend.com/dividend-stocks/financial/credit-services/efx-equifax/
http://www.dividend.com/dividend-stocks/financial/credit-services/efx-equifax/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/ir-ingersoll-rand-co/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/ir-ingersoll-rand-co/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/mga-magna-international/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/mga-magna-international/
http://www.dividend.com/dividend-stocks/consumer-goods/textile-apparel-clothing/cri-carters-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/textile-apparel-clothing/cri-carters-inc/
http://www.dividend.com/dividend-stocks/services/department-stores/kss-kohls-corporation/
http://www.dividend.com/dividend-stocks/services/department-stores/kss-kohls-corporation/
http://www.dividend.com/dividend-stocks/services/restaurants/dnkn-dunkin-brands/
http://www.dividend.com/dividend-stocks/services/restaurants/dnkn-dunkin-brands/
http://www.dividend.com/dividend-stocks/healthcare/medical-laboratories-and-research/dgx-quest-diagnostics/
http://www.dividend.com/dividend-stocks/healthcare/medical-laboratories-and-research/dgx-quest-diagnostics/
http://www.dividend.com/dividend-stocks/services/rental-and-leasing-services/gmt-gatx-corp/
http://www.dividend.com/dividend-stocks/services/rental-and-leasing-services/gmt-gatx-corp/
http://www.dividend.com/dividend-stocks/technology/multimedia-and-graphics-software/atvi-activision-blizzard-inc/
http://www.dividend.com/dividend-stocks/technology/multimedia-and-graphics-software/atvi-activision-blizzard-inc/
http://www.dividend.com/dividend-stocks/industrial-goods/metal-fabrication/rs-reliance-steel/
http://www.dividend.com/dividend-stocks/industrial-goods/metal-fabrication/rs-reliance-steel/
http://www.dividend.com/dividend-stocks/services/apparel-stores/fl-foot-locker/
http://www.dividend.com/dividend-stocks/services/apparel-stores/fl-foot-locker/
http://www.dividend.com/dividend-stocks/technology/business-software-and-services/jkhy-jack-henry-and-associates/
http://www.dividend.com/dividend-stocks/technology/business-software-and-services/jkhy-jack-henry-and-associates/
http://www.dividend.com/dividend-stocks/services/technical-services/stn-stantec-inc-usa/
http://www.dividend.com/dividend-stocks/services/technical-services/stn-stantec-inc-usa/
http://www.dividend.com/dividend-stocks/services/restaurants/txrh-texas-roadhouse-inc/
http://www.dividend.com/dividend-stocks/services/restaurants/txrh-texas-roadhouse-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/recreational-vehicles/hog-harley-davidson/
http://www.dividend.com/dividend-stocks/consumer-goods/recreational-vehicles/hog-harley-davidson/
http://www.dividend.com/dividend-stocks/technology/scientific-and-technical-instruments/cub-cubic-corp/
http://www.dividend.com/dividend-stocks/technology/scientific-and-technical-instruments/cub-cubic-corp/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/fls-flowserve/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/fls-flowserve/
http://www.dividend.com/dividend-stocks/uncategorized/other/brx-brixmor-property-group-inc/
http://www.dividend.com/dividend-stocks/uncategorized/other/brx-brixmor-property-group-inc/
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KAMN Kaman Corp 0.16 0.18 +12.5% 1.75%

FMBI First Midwest Bancorp 0.08 0.09 +12.5% 2.11%

ETN Eaton Corp 0.49 0.55 +12.24% 3.07%

JWN Nordstrom Inc. 0.33 0.37 +12.12% 1.82%

XRX Xerox 0.0625 0.07 +12% 2.04%

CCE Coca-Cola Enterprises 0.25 0.28 +12% 2.44%

NWL Newell Rubbermaid 0.17 0.19 +11.76% 1.92%

RL Ralph Lauren Corp 0.45 0.50 +11.11% 1.44%

RHI Robert Half International 0.18 0.20 +11.11% 1.27%

CMCSA Comcast 0.225 0.25 +11.11% 1.68%

CSGS CSG Systems International, 
Inc. 0.1575 0.175 +11.11% 2.30%

SCI Service Corp 0.09 0.10 +11.11% 1.61%

SWX Southwest Gas Corp. 0.365 0.405 +10.96% 2.82%

TAP Molson Coors 0.37 0.41 +10.81% 2.17%

ESS Essex Property Trust 1.30 1.44 +10.77% 2.59%

STR Questar Corp 0.19 0.21 +10.53% 3.52%

CSCO Cisco Systems 0.19 0.21 +10.53% 2.85%

PII Polaris Industries 0.48 0.53 +10.42% 1.35%

NHI National Health Investors 0.77 0.85 +10.39% 4.72%

http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/kamn-kaman-corp/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/kamn-kaman-corp/
http://www.dividend.com/dividend-stocks/financial/regional-midwest-banks/fmbi-first-midwest-bancorp/
http://www.dividend.com/dividend-stocks/financial/regional-midwest-banks/fmbi-first-midwest-bancorp/
http://www.dividend.com/dividend-stocks/industrial-goods/industrial-electrical-equipment/etn-eaton-corp/
http://www.dividend.com/dividend-stocks/industrial-goods/industrial-electrical-equipment/etn-eaton-corp/
http://www.dividend.com/dividend-stocks/services/apparel-stores/jwn-nordstrom-inc/
http://www.dividend.com/dividend-stocks/services/apparel-stores/jwn-nordstrom-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/business-equipment/xrx-xerox/
http://www.dividend.com/dividend-stocks/consumer-goods/business-equipment/xrx-xerox/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/cce-coca-cola-enterprises/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/cce-coca-cola-enterprises/
http://www.dividend.com/dividend-stocks/consumer-goods/housewares-and-accessories/nwl-newell-rubbermaid/
http://www.dividend.com/dividend-stocks/consumer-goods/housewares-and-accessories/nwl-newell-rubbermaid/
http://www.dividend.com/dividend-stocks/consumer-goods/textile-apparel-clothing/rl-ralph-lauren-corp/
http://www.dividend.com/dividend-stocks/consumer-goods/textile-apparel-clothing/rl-ralph-lauren-corp/
http://www.dividend.com/dividend-stocks/services/staffing-and-outsourcing-services/rhi-robert-half-international/
http://www.dividend.com/dividend-stocks/services/staffing-and-outsourcing-services/rhi-robert-half-international/
http://www.dividend.com/dividend-stocks/services/catv-systems/cmcsa-comcast/
http://www.dividend.com/dividend-stocks/services/catv-systems/cmcsa-comcast/
http://www.dividend.com/dividend-stocks/technology/business-software-and-services/csgs-csg-systems-international-inc/
http://www.dividend.com/dividend-stocks/technology/business-software-and-services/csgs-csg-systems-international-inc/
http://www.dividend.com/dividend-stocks/technology/business-software-and-services/csgs-csg-systems-international-inc/
http://www.dividend.com/dividend-stocks/services/personal-services/sci-service-corp/
http://www.dividend.com/dividend-stocks/services/personal-services/sci-service-corp/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/swx-southwest-gas-corp/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/swx-southwest-gas-corp/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-brewers/tap-molson-coors/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-brewers/tap-molson-coors/
http://www.dividend.com/dividend-stocks/financial/reit-residential/ess-essex-property-trust/
http://www.dividend.com/dividend-stocks/financial/reit-residential/ess-essex-property-trust/
http://www.dividend.com/dividend-stocks/basic-materials/independent-oil-and-gas/str-questar-corp/
http://www.dividend.com/dividend-stocks/basic-materials/independent-oil-and-gas/str-questar-corp/
http://www.dividend.com/dividend-stocks/technology/networking-and-communication-devices/csco-cisco-systems/
http://www.dividend.com/dividend-stocks/technology/networking-and-communication-devices/csco-cisco-systems/
http://www.dividend.com/dividend-stocks/consumer-goods/recreational-vehicles/pii-polaris-industries/
http://www.dividend.com/dividend-stocks/consumer-goods/recreational-vehicles/pii-polaris-industries/
http://www.dividend.com/dividend-stocks/financial/reit-healthcare-facilities/nhi-national-health-investors/
http://www.dividend.com/dividend-stocks/financial/reit-healthcare-facilities/nhi-national-health-investors/
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QTS QTS Realty Trust Inc 0.29 0.32 +10.34% 3.62%

TWX Time Warner 0.3175 0.35 +10.24% 1.70%

MINI Mobile Mini Inc 0.17 0.187 +10% 1.77%

XYL Xylem Inc. 0.128 0.1408 +10% 1.42%

DKS Dick's Sporting Goods 0.125 0.1375 +10% 1.00%

UNP Union Pacific 0.50 0.55 +10% 1.80%

CMP Compass Minerals 
International 0.60 0.66 +10% 2.92%

FLIR FLIR Systems 0.10 0.11 +10% 1.36%

MHFI McGraw-Hill Financial 0.30 0.33 +10% 1.27%

XRAY Dentsply International 0.06625 0.0725 +9.43% 0.50%

AGO Assured Guaranty Ltd. 0.11 0.12 +9.09% 1.82%

PLD Prologis 0.33 0.36 +9.09% 3.36%

APAM Artisan Partners Asset 
Management Inc 0.55 0.60 +9.09% 5.00%

UPS United Parcel Service 0.67 0.73 +8.96% 2.86%

GEO The Geo Group, Inc. 0.57 0.62 +8.77% 5.84%

TD Toronto-Dominion Bank 0.47 0.51 +8.51% 4.33%

UTX United Technologies 0.59 0.64 +8.47% 2.08%

LLL L-3 Communications Holdings 0.60 0.65 +8.33% 1.98%

KO Coca-Cola Co. 0.305 0.33 +8.2% 3.14%

http://www.dividend.com/dividend-stocks/financial/reit-industrial/qts-qts-realty-trust-inc/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/qts-qts-realty-trust-inc/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/twx-time-warner/
http://www.dividend.com/dividend-stocks/services/entertainment-diversified/twx-time-warner/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/mini-mobile-mini-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/mini-mobile-mini-inc/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/xyl-xylem-inc/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/xyl-xylem-inc/
http://www.dividend.com/dividend-stocks/services/sporting-goods-stores/dks-dicks-sporting-goods/
http://www.dividend.com/dividend-stocks/services/sporting-goods-stores/dks-dicks-sporting-goods/
http://www.dividend.com/dividend-stocks/services/railroads/unp-union-pacific/
http://www.dividend.com/dividend-stocks/services/railroads/unp-union-pacific/
http://www.dividend.com/dividend-stocks/basic-materials/synthetics/cmp-compass-minerals-international/
http://www.dividend.com/dividend-stocks/basic-materials/synthetics/cmp-compass-minerals-international/
http://www.dividend.com/dividend-stocks/basic-materials/synthetics/cmp-compass-minerals-international/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/flir-flir-systems/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/flir-flir-systems/
http://www.dividend.com/dividend-stocks/services/business-services/mhfi-mcgraw-hill-financial/
http://www.dividend.com/dividend-stocks/services/business-services/mhfi-mcgraw-hill-financial/
http://www.dividend.com/dividend-stocks/healthcare/medical-instruments-and-supplies/xray-dentsply-international/
http://www.dividend.com/dividend-stocks/healthcare/medical-instruments-and-supplies/xray-dentsply-international/
http://www.dividend.com/dividend-stocks/financial/life-insurance/ago-assured-guaranty-ltd/
http://www.dividend.com/dividend-stocks/financial/life-insurance/ago-assured-guaranty-ltd/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/pld-prologis/
http://www.dividend.com/dividend-stocks/financial/reit-industrial/pld-prologis/
http://www.dividend.com/dividend-stocks/financial/asset-management/apam-artisan-partners-asset-management-inc/
http://www.dividend.com/dividend-stocks/financial/asset-management/apam-artisan-partners-asset-management-inc/
http://www.dividend.com/dividend-stocks/financial/asset-management/apam-artisan-partners-asset-management-inc/
http://www.dividend.com/dividend-stocks/services/air-delivery-and-freight-services/ups-united-parcel-service/
http://www.dividend.com/dividend-stocks/services/air-delivery-and-freight-services/ups-united-parcel-service/
http://www.dividend.com/dividend-stocks/services/security-and-protection-services/geo-the-geo-group-inc/
http://www.dividend.com/dividend-stocks/services/security-and-protection-services/geo-the-geo-group-inc/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/conglomerates/conglomerates-general/utx-united-technologies/
http://www.dividend.com/dividend-stocks/conglomerates/conglomerates-general/utx-united-technologies/
http://www.dividend.com/dividend-stocks/services/security-and-protection-services/lll-l-3-communications-holdings/
http://www.dividend.com/dividend-stocks/services/security-and-protection-services/lll-l-3-communications-holdings/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/ko-coca-cola-co/
http://www.dividend.com/dividend-stocks/consumer-goods/beverages-soft-drinks/ko-coca-cola-co/
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ADI Analog Devices 0.37 0.40 +8.11% 2.71%

CHD Church & Dwight 0.31 0.335 +8.06% 1.57%

D Dominion Resources 0.60 0.6475 +7.92% 3.56%

ITT ITT Corporation 0.11 0.1183 +7.55% 1.14%

TPL Texas Pacific Land Trust 0.27 0.29 +7.41% 0.22%

STJ St. Jude Medical 0.27 0.29 +7.41% 1.73%

HOT Starwood Hotels 0.35 0.375 +7.14% 1.87%

ALL Allstate 0.28 0.30 +7.14% 1.69%

HAS Hasbro Inc. 0.43 0.46 +6.98% 2.96%

GPC Genuine Parts 0.575 0.615 +6.96% 2.54%

GSM Globe Specialty Metals 0.075 0.08 +6.67% 1.89%

XEL Xcel Energy 0.30 0.32 +6.67% 3.59%

UFS Domtar Corp 0.375 0.40 +6.67% 3.62%

VR Validus Holdings Ltd. 0.30 0.32 +6.67% 3.07%

DSW DSW Inc. 0.1875 0.20 +6.67% 2.14%

CME CME Group 0.47 0.50 +6.38% 2.07%

ROIC Retail Opportunity 
Investments Corp 0.16 0.17 +6.25% 4.00%

BAM Brookfield Asset 
Management 0.16 0.17 +6.25% 1.23%

OC Owens Corning 0.16 0.17 +6.25% 1.69%

http://www.dividend.com/dividend-stocks/technology/semiconductor-broad-line/adi-analog-devices/
http://www.dividend.com/dividend-stocks/technology/semiconductor-broad-line/adi-analog-devices/
http://www.dividend.com/dividend-stocks/consumer-goods/cleaning-products/chd-church-and-dwight/
http://www.dividend.com/dividend-stocks/consumer-goods/cleaning-products/chd-church-and-dwight/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/d-dominion-resources/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/d-dominion-resources/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/itt-itt-corporation/
http://www.dividend.com/dividend-stocks/industrial-goods/diversified-machinery/itt-itt-corporation/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/tpl-texas-pacific-land-trust/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/tpl-texas-pacific-land-trust/
http://www.dividend.com/dividend-stocks/healthcare/medical-appliances-and-equipment/stj-st-jude-medical/
http://www.dividend.com/dividend-stocks/healthcare/medical-appliances-and-equipment/stj-st-jude-medical/
http://www.dividend.com/dividend-stocks/services/lodging/hot-starwood-hotels/
http://www.dividend.com/dividend-stocks/services/lodging/hot-starwood-hotels/
http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/all-allstate/
http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/all-allstate/
http://www.dividend.com/dividend-stocks/consumer-goods/toys-and-games/has-hasbro-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/toys-and-games/has-hasbro-inc/
http://www.dividend.com/dividend-stocks/services/auto-parts-wholesale/gpc-genuine-parts/
http://www.dividend.com/dividend-stocks/services/auto-parts-wholesale/gpc-genuine-parts/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/gsm-globe-specialty-metals/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/gsm-globe-specialty-metals/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/xel-xcel-energy/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/xel-xcel-energy/
http://www.dividend.com/dividend-stocks/consumer-goods/paper-and-paper-products/ufs-domtar-corp/
http://www.dividend.com/dividend-stocks/consumer-goods/paper-and-paper-products/ufs-domtar-corp/
http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/vr-validus-holdings-ltd/
http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/vr-validus-holdings-ltd/
http://www.dividend.com/dividend-stocks/services/apparel-stores/dsw-dsw-inc/
http://www.dividend.com/dividend-stocks/services/apparel-stores/dsw-dsw-inc/
http://www.dividend.com/dividend-stocks/services/business-services/cme-cme-group/
http://www.dividend.com/dividend-stocks/services/business-services/cme-cme-group/
http://www.dividend.com/dividend-stocks/financial/reit-retail/roic-retail-opportunity-investments-corp/
http://www.dividend.com/dividend-stocks/financial/reit-retail/roic-retail-opportunity-investments-corp/
http://www.dividend.com/dividend-stocks/financial/reit-retail/roic-retail-opportunity-investments-corp/
http://www.dividend.com/dividend-stocks/financial/asset-management/bam-brookfield-asset-management/
http://www.dividend.com/dividend-stocks/financial/asset-management/bam-brookfield-asset-management/
http://www.dividend.com/dividend-stocks/financial/asset-management/bam-brookfield-asset-management/
http://www.dividend.com/dividend-stocks/industrial-goods/general-building-materials/oc-owens-corning/
http://www.dividend.com/dividend-stocks/industrial-goods/general-building-materials/oc-owens-corning/
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Notable February 2015 Dividend Changes

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

NEE NextEra Energy, Inc. 0.725 0.77 +6.21% 2.97%

WRI Weingarten Realty 0.325 0.345 +6.15% 3.79%

SRE Sempra Energy 0.66 0.70 +6.06% 2.58%

BPY Brookfield Property Partners 
LP 0.25 0.265 +6% 4.26%

CXW Corrections Corp of Amercia 0.51 0.54 +5.88% 5.39%

MDP Meredith Corp 0.4325 0.4575 +5.78% 3.37%

ALB Albemarle Corp 0.275 0.29 +5.45% 2.06%

PEG Public Service Enterprise 
Group 0.37 0.39 +5.41% 3.69%

GPI Group 1 Automotive 0.19 0.20 +5.26% 0.97%

TDS Telephone & Data Systems 0.134 0.141 +5.22% 2.13%

DNB Dun & Bradstreet 0.44 0.4625 +5.11% 1.37%

WGL WGL Holdings 0.44 0.4625 +5.11% 3.45%

FTR Frontier Communications 0.10 0.105 +5% 5.28%

PEI Penn Real Estate Trust 0.20 0.21 +5% 3.57%

KRG Kite Realty Group 0.26 0.2725 +4.81% 3.85%

GLPI Gaming and Leisure 
Properties Inc 0.52 0.545 +4.81% 6.46%

KMB Kimberly-Clark 0.84 0.88 +4.76% 3.20%

MPW Medical Properties Trust 0.21 0.22 +4.76% 5.73%

http://www.dividend.com/dividend-stocks/utilities/electric-utilities/nee-nextera-energy-inc/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/nee-nextera-energy-inc/
http://www.dividend.com/dividend-stocks/financial/reit-retail/wri-weingarten-realty/
http://www.dividend.com/dividend-stocks/financial/reit-retail/wri-weingarten-realty/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/sre-sempra-energy/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/sre-sempra-energy/
http://www.dividend.com/dividend-stocks/uncategorized/other/bpy-brookfield-property-partners-lp/
http://www.dividend.com/dividend-stocks/uncategorized/other/bpy-brookfield-property-partners-lp/
http://www.dividend.com/dividend-stocks/uncategorized/other/bpy-brookfield-property-partners-lp/
http://www.dividend.com/dividend-stocks/services/management-services/cxw-corrections-corp-of-amercia/
http://www.dividend.com/dividend-stocks/services/management-services/cxw-corrections-corp-of-amercia/
http://www.dividend.com/dividend-stocks/services/publishing-periodicals/mdp-meredith-corp/
http://www.dividend.com/dividend-stocks/services/publishing-periodicals/mdp-meredith-corp/
http://www.dividend.com/dividend-stocks/basic-materials/synthetics/alb-albemarle-corp/
http://www.dividend.com/dividend-stocks/basic-materials/synthetics/alb-albemarle-corp/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/peg-public-service-enterprise-group/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/peg-public-service-enterprise-group/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/peg-public-service-enterprise-group/
http://www.dividend.com/dividend-stocks/services/auto-dealerships/gpi-group-1-automotive/
http://www.dividend.com/dividend-stocks/services/auto-dealerships/gpi-group-1-automotive/
http://www.dividend.com/dividend-stocks/technology/wireless-communications/tds-telephone-and-data-systems/
http://www.dividend.com/dividend-stocks/technology/wireless-communications/tds-telephone-and-data-systems/
http://www.dividend.com/dividend-stocks/technology/information-and-delivery-services/dnb-dun-and-bradstreet/
http://www.dividend.com/dividend-stocks/technology/information-and-delivery-services/dnb-dun-and-bradstreet/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/wgl-wgl-holdings/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/wgl-wgl-holdings/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/ftr-frontier-communications/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/ftr-frontier-communications/
http://www.dividend.com/dividend-stocks/financial/reit-retail/pei-penn-real-estate-trust/
http://www.dividend.com/dividend-stocks/financial/reit-retail/pei-penn-real-estate-trust/
http://www.dividend.com/dividend-stocks/financial/reit-retail/krg-kite-realty-group/
http://www.dividend.com/dividend-stocks/financial/reit-retail/krg-kite-realty-group/
http://www.dividend.com/dividend-stocks/financial/reit-diversified/glpi-gaming-and-leisure-properties-inc/
http://www.dividend.com/dividend-stocks/financial/reit-diversified/glpi-gaming-and-leisure-properties-inc/
http://www.dividend.com/dividend-stocks/financial/reit-diversified/glpi-gaming-and-leisure-properties-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/kmb-kimberly-clark/
http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/kmb-kimberly-clark/
http://www.dividend.com/dividend-stocks/financial/reit-healthcare-facilities/mpw-medical-properties-trust/
http://www.dividend.com/dividend-stocks/financial/reit-healthcare-facilities/mpw-medical-properties-trust/
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Notable February 2015 Dividend Changes

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

PRE PartnerRe Ltd. 0.67 0.70 +4.48% 2.44%

LPLA LPL Financial Holdings Inc 0.24 0.25 +4.17% 2.20%

HME Home Properties Inc. 0.73 0.76 +4.11% 4.51%

MIC Macquarie Infrastructure 
Company LLC 0.98 1.02 +4.08% 5.02%

GAS AGL Resources 0.49 0.51 +4.08% 4.11%

ABBV AbbVie Inc. 0.49 0.51 +4.08% 3.37%

NYLD NRG Yield Inc 0.375 0.39 +4% 2.89%

AVA Avista Corp. 0.3175 0.33 +3.94% 3.91%

SCG SCANA Corp. 0.525 0.545 +3.81% 3.76%

BMS Bemis Co. 0.27 0.28 +3.7% 2.29%

ALV Autoliv Inc. 0.54 0.56 +3.7% 1.97%

WSH Willis Group Holdings 0.30 0.31 +3.33% 2.60%

CHS Chico's FAS 0.075 0.0775 +3.33% 1.73%

CCOI Cogent Communications 
Group, Inc. 0.31 0.32 +3.23% 3.50%

MAIN Main Street Capital Corp 0.17 0.175 +2.94% 6.21%

CM Canadian Imperial Bank of 
Commerce 1.03 1.06 +2.91% 5.54%

WR Westar Energy 0.35 0.36 +2.86% 3.63%

FELP Foresight Energy LP 0.35 0.36 +2.86% 8.70%

http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/pre-partnerre-ltd/
http://www.dividend.com/dividend-stocks/financial/property-and-casualty-insurance/pre-partnerre-ltd/
http://www.dividend.com/dividend-stocks/financial/investment-brokerage-national/lpla-lpl-financial-holdings-inc/
http://www.dividend.com/dividend-stocks/financial/investment-brokerage-national/lpla-lpl-financial-holdings-inc/
http://www.dividend.com/dividend-stocks/financial/reit-residential/hme-home-properties-inc/
http://www.dividend.com/dividend-stocks/financial/reit-residential/hme-home-properties-inc/
http://www.dividend.com/dividend-stocks/services/basic-materials-wholesale/mic-macquarie-infrastructure-company-llc/
http://www.dividend.com/dividend-stocks/services/basic-materials-wholesale/mic-macquarie-infrastructure-company-llc/
http://www.dividend.com/dividend-stocks/services/basic-materials-wholesale/mic-macquarie-infrastructure-company-llc/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/gas-agl-resources/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/gas-agl-resources/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/abbv-abbvie-inc/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/abbv-abbvie-inc/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/nyld-nrg-yield-inc/
http://www.dividend.com/dividend-stocks/utilities/gas-utilities/nyld-nrg-yield-inc/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/ava-avista-corp/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/ava-avista-corp/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/scg-scana-corp/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/scg-scana-corp/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/bms-bemis-co/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/bms-bemis-co/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/alv-autoliv-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/auto-parts/alv-autoliv-inc/
http://www.dividend.com/dividend-stocks/financial/insurance-brokers/wsh-willis-group-holdings/
http://www.dividend.com/dividend-stocks/financial/insurance-brokers/wsh-willis-group-holdings/
http://www.dividend.com/dividend-stocks/services/apparel-stores/chs-chicos-fas/
http://www.dividend.com/dividend-stocks/services/apparel-stores/chs-chicos-fas/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/main-main-street-capital-corp/
http://www.dividend.com/dividend-stocks/financial/diversified-investments/main-main-street-capital-corp/
http://www.dividend.com/dividend-stocks/financial/money-center-banks/cm-canadian-imperial-bank-of-commerce/
http://www.dividend.com/dividend-stocks/financial/money-center-banks/cm-canadian-imperial-bank-of-commerce/
http://www.dividend.com/dividend-stocks/financial/money-center-banks/cm-canadian-imperial-bank-of-commerce/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/wr-westar-energy/
http://www.dividend.com/dividend-stocks/utilities/diversified-utilities/wr-westar-energy/
http://www.dividend.com/dividend-stocks/basic-materials/nonmetallic-mineral-mining/felp-foresight-energy-lp/
http://www.dividend.com/dividend-stocks/basic-materials/nonmetallic-mineral-mining/felp-foresight-energy-lp/
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Notable February 2015 Dividend Changes

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

WM Waste Management 0.375 0.385 +2.67% 2.82%

JCOM j2 Global Communciations 0.285 0.2925 +2.63% 1.74%

SFL Ship Finance International 0.41 0.42 +2.44% 10.69%

TE TECO Energy, Inc. 0.22 0.225 +2.27% 4.54%

WMT Wal-Mart Stores 0.48 0.49 +2.08% 2.30%

WMB Williams Cos. 0.57 0.58 +1.75% 4.70%

OTTR Otter Tail Corp 0.3025 0.3075 +1.65% 3.74%

TRI Thomson Reuters 0.33 0.335 +1.52% 3.36%

NUS Nu Skin Enterprises 0.345 0.35 +1.45% 2.49%

ORI Old Republic International 
Corp 0.1825 0.185 +1.37% 4.90%

OMI Owens & Minor 0.25 0.2525 +1% 2.83%

Decreases

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

CPA Copa Holdings S.A 0.96 0.84 -12.5% 2.86%

SCCO Southern Copper 0.12 0.10 -16.67% 1.33%

CVI CVR Energy, Inc. 0.75 0.50 -33.33% 4.85%

PGH Pengrowth Energy Corp 0.04 0.02 -50% 7.08%

http://www.dividend.com/dividend-stocks/industrial-goods/waste-management/wm-waste-management/
http://www.dividend.com/dividend-stocks/industrial-goods/waste-management/wm-waste-management/
http://www.dividend.com/dividend-stocks/technology/internet-software-and-services/jcom-j2-global-communciations/
http://www.dividend.com/dividend-stocks/technology/internet-software-and-services/jcom-j2-global-communciations/
http://www.dividend.com/dividend-stocks/services/shipping/sfl-ship-finance-international/
http://www.dividend.com/dividend-stocks/services/shipping/sfl-ship-finance-international/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/te-teco-energy-inc/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/te-teco-energy-inc/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/wmt-wal-mart-stores/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/wmt-wal-mart-stores/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/wmb-williams-cos/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/wmb-williams-cos/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/ottr-otter-tail-corp/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/ottr-otter-tail-corp/
http://www.dividend.com/dividend-stocks/technology/information-and-delivery-services/tri-thomson-reuters/
http://www.dividend.com/dividend-stocks/technology/information-and-delivery-services/tri-thomson-reuters/
http://www.dividend.com/dividend-stocks/services/drugs-wholesale/nus-nu-skin-enterprises/
http://www.dividend.com/dividend-stocks/services/drugs-wholesale/nus-nu-skin-enterprises/
http://www.dividend.com/dividend-stocks/financial/surety-and-title-insurance/ori-old-republic-international-corp/
http://www.dividend.com/dividend-stocks/financial/surety-and-title-insurance/ori-old-republic-international-corp/
http://www.dividend.com/dividend-stocks/financial/surety-and-title-insurance/ori-old-republic-international-corp/
http://www.dividend.com/dividend-stocks/services/medical-equipment-wholesale/omi-owens-and-minor/
http://www.dividend.com/dividend-stocks/services/medical-equipment-wholesale/omi-owens-and-minor/
http://www.dividend.com/dividend-stocks/services/regional-airlines/cpa-copa-holdings-sa/
http://www.dividend.com/dividend-stocks/services/regional-airlines/cpa-copa-holdings-sa/
http://www.dividend.com/dividend-stocks/basic-materials/copper/scco-southern-copper/
http://www.dividend.com/dividend-stocks/basic-materials/copper/scco-southern-copper/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-refining-and-marketing/cvi-cvr-energy-inc/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-refining-and-marketing/cvi-cvr-energy-inc/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-drilling-and-exploration/pgh-pengrowth-energy-corp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-drilling-and-exploration/pgh-pengrowth-energy-corp/
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Notable February 2015 Dividend Changes

Stock 
Symbol

Company Name
Old 
Payout ($)

New 
Payout ($)

% Change Yield

LNCO LinnCo LLC 0.2416 0.1042 -56.87% 10.88%

CCOI Cogent Communications 
Group, Inc. 0.32 0.03 -90.63% 3.50%

Initiations

Stock 
Symbol

Company Name Payout ($) Frequency % Change Yield

ASB Associated Bancorp 0.10 Quarterly +0% 2.14%

ATML Atmel Corporation 0.04 Quarterly +0% 1.90%

BRX Brixmor Property Group Inc 0.127 Quarterly +0% 2.00%

GPK Graphic Packaging Holding 
Company 0.05 Quarterly +0% 1.33%

TAHO Tahoe Resources Inc 0.02 Monthly +0% 1.75%

VAC Marriott Vacations Worldwide 
Corp 0.25 Quarterly +0% 1.30%

STOR Store Capital Corp 0.1139 Quarterly +0% 2.07%

UE Urban Edge Properties 0.20 Quarterly +0% 3.35%

OUTR Outerwall Inc 0.30 Quarterly +0% 1.84%

http://www.dividend.com/dividend-stocks/basic-materials/independent-oil-and-gas/lnco-linnco-llc/
http://www.dividend.com/dividend-stocks/basic-materials/independent-oil-and-gas/lnco-linnco-llc/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/technology/diversified-communication-services/ccoi-cogent-communications-group-inc/
http://www.dividend.com/dividend-stocks/financial/regional-midwest-banks/asb-associated-bancorp/
http://www.dividend.com/dividend-stocks/financial/regional-midwest-banks/asb-associated-bancorp/
http://www.dividend.com/dividend-stocks/technology/semiconductor-broad-line/atml-atmel-corporation/
http://www.dividend.com/dividend-stocks/technology/semiconductor-broad-line/atml-atmel-corporation/
http://www.dividend.com/dividend-stocks/uncategorized/other/brx-brixmor-property-group-inc/
http://www.dividend.com/dividend-stocks/uncategorized/other/brx-brixmor-property-group-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/gpk-graphic-packaging-holding-company/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/gpk-graphic-packaging-holding-company/
http://www.dividend.com/dividend-stocks/consumer-goods/packaging-and-containers/gpk-graphic-packaging-holding-company/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/taho-tahoe-resources-inc/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/taho-tahoe-resources-inc/
http://www.dividend.com/dividend-stocks/services/resorts-and-casinos/vac-marriott-vacations-worldwide-corp/
http://www.dividend.com/dividend-stocks/services/resorts-and-casinos/vac-marriott-vacations-worldwide-corp/
http://www.dividend.com/dividend-stocks/services/resorts-and-casinos/vac-marriott-vacations-worldwide-corp/
http://www.dividend.com/dividend-stocks/uncategorized/other/stor-store-capital-corp/
http://www.dividend.com/dividend-stocks/uncategorized/other/stor-store-capital-corp/
http://www.dividend.com/dividend-stocks/financial/reit-retail/ue-urban-edge-properties/
http://www.dividend.com/dividend-stocks/financial/reit-retail/ue-urban-edge-properties/
http://www.dividend.com/dividend-stocks/services/specialty-retail-other/outr-outerwall-inc/
http://www.dividend.com/dividend-stocks/services/specialty-retail-other/outr-outerwall-inc/
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March 2015 Market Preview

March is largely devoid of major earnings reports, which places the focus for the month instead on economic 
data, analyst moves, and of course, the all-important process of trying to figure out what the Fed is going to 
do next. 

The only big-name dividend stocks reporting earnings in March are Costco (COST) on 3/5, FedEx (FDX) and 
General Mills (GIS) on 3/18, and Accenture (ACN) on 3/26. On the economic data front, we’ll see monthly 
retail sales numbers on 3/12, the latest Fed meeting minutes on 3/18, the third and final GDP estimate for the 
fourth quarter and full year 2014 on 3/27, and the January Case-Shiller home price index on 3/31.

Some Historical Perspective

Looking over the past ten years of March performance for the S&P, we see very limited downside alone 
with some very strong gains.

Month S&P 500 Returns

March 2014 +0.69%

March 2013 +3.60%

March 2012 +3.13%

March 2011 -0.11%

March 2010 +5.88%

March 2009 +8.54%

March 2008 -0.60%

March 2007 +1.00%

March 2006 +1.11%

March 2005 +1.91%

Considering how well the markets performed in February, it makes sense to expect a more muted 
performance in March. Still, equities remain one of very few attractive investment options, a fact that has 

http://www.dividend.com/dividend-stocks/services/discount-variety-stores/cost-costco/
http://www.dividend.com/dividend-stocks/services/air-delivery-and-freight-services/fdx-fedex/
http://www.dividend.com/dividend-stocks/consumer-goods/processed-and-packaged-goods/gis-general-mills/
http://www.dividend.com/dividend-stocks/services/management-services/acn-accenture-plc/
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continually caused sharp bounces off of each and every pullback for the past six years.

It’s also worth noting that March 2009 marked a historic bottom for the markets, following the financial 
crisis. In the six years since, we’ve had only one or two real pullbacks, both of which lasted less than 
two months. Stocks may look expensive right now, but in this new post-financial crisis era of investing, 
you can pretty much throw traditional valuation metrics right out the window. Our message continues to 
be one of caution as we patiently wait for a correction to provide some better entry points in high-quality 
names. 

What Could Go Right in March

Editor’s Note: 
We find it very useful when looking ahead to identify the things that could go right in the markets (bullish 
events) versus those that could go wrong (bearish events). The following are not predictions, simply 
potential scenarios that could play out over the next month to push the markets higher or lower.

1. Markets rally for rallying’s sake.

Who needs a real reason to rally, anyway? Not these markets. Also consider the fact that over a long enough 
timeframe, the wider market always grows in value. Traditionally, the main drivers for price growth tend to be 
earnings and revenue (along with forward guidance), but the current historic rally illustrates the fact that you 
don’t necessarily need those for stocks to go up. You simply need buyers to generate demand.

2. Jobs picture continues to show strength.

Recent jobs reports have been very strong from a traditional metrics standpoint, so the question is, why 
hasn’t Fed pulled the trigger yet? What numbers are they really focusing on? With the unemployment rate 
dropping and strong private sector jobs growth, many pundits expect the Fed to act soon. I wouldn’t be so 
sure, however, considering how addicted the global economy is to zero-percent interest rates. Regardless, 
continued strong jobs reports would likely exert bullish forces on the markets.

3. Oil rallies into the end of the quarter.

Energy has been a massive drag on market performance over the past 8 months, yet the markets have still 
rallied. If oil can pick it back up and close out Q1 strong, expect the wider markets to follow. The myth that 
cheap oil is great for everyone has been clearly dispelled by now, and higher oil prices could be a welcome 
trend for many sectors of the economy.
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What Could Go Wrong in March

1. 2015 estimates keep falling.

Based on analyst estimate trends we’ve been studying, virtually all of the expected growth in in the first 
half of 2015 has evaporated. As recently as October, analysts were looking for strong earnings growth in 
Q1 and Q2. By the end of February, the consensus is for negative earnings growth for both quarters.

2. Inflated valuations catch up to the markets.

Consider bearish possibility #1 above, where earnings estimates have plunged considerably. Next, 
consider that the market indexes continue to push toward new all-time highs. This combination of lower 
estimates and higher prices has an exponential effect on stock valuations, and means the eventual 
correction will be that much steeper.

3. A stronger dollar hurts more than expected.

Companies with large international exposure are seeing overseas earnings take a big hit in U.S. dollar 
terms. The European Union’s current round of QE is ultimately bad for U.S. companies for this reason, 
and could lead back to point #1 again: even lower earnings estimates. We know that valuation hasn’t 
been a concern for several years, but history teaches us this issue always comes home to roost at some 
point.
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The following calendar contains key events for dividend investors to pay attention to in June 2014. 
Events colored in RED and GREEN indicate particularly important events.

Date Event(s)

Mar. 2 Data: Personal Income and Outlays, ISM

Mar. 3 Earnings: BNS, BCS, BBY, DKS

Mar. 4 Earnings: HRB

Mar. 5 Data: Jobless Claims, Factory Orders

Earnings: COST, KR, JOY

Mar. 6 Data: Employment Situation, International Trade

Earnings: FL, SPLS

Mar. 11 Earnings: MW

Mar. 12 Data: Retail Sales, Jobless Claims

Earnings: MTN

Mar. 13 Data: PPI

Mar. 16 Data: Housing Market Index

Mar. 17 Data: Housing Starts

Earnings: DSW

Mar. 18 Data: FOMC Minutes

Earnings: FDX, GIS

Mar. 19 Data: Jobless Claims

Mar. 20 Earnings: DRI
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Date Event(s)

Mar. 23 Data: Existing Home Sales

Mar. 24 Data: New Home Sales

Mar. 25 Data: Durable Goods

Mar. 26 Data: Jobless Claims; Earnings: ACN, CAG

Mar. 27 Data: GDP, Consumer Sentiment

Mar. 30 Data: Pending Home Sales

Mar. 31 Data: Consumer Confidence, Case-Shiller
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Dividend Stock of the Month:

AbbVie Inc. (ABBV)

It’s not often you find a Dividend Aristocrat offering a solid yield with a historically cheap valuation, 
but March 2015’s Dividend Stock of the Month, Abbvie Inc. (ABBV) certainly fits the bill. Here are the 
reasons we love the idea of picking up some ABBV shares right now:

• The recent sell-off spurred by lowered expectations for the company’s new hepatitis C drug 
is probably overdone.

• Yield around 3.4% is a great point to get some exposure to the shares.

• AbbVie’s drug pipeline is underappreciated by many investors. The company has over 40 
new drugs in development, including many already in late-stage trials. All it takes is one of 
these drugs to be a blockbuster (which the company has a long history of producing) to 
send shares rocketing higher again.

• Valuation at under 12x 2016 earnings estimates is historically cheap. 

• The company’s own growth estimates are very strong, indicating Wall Street may be unfairly 
discounting ABBV’s growth prospects.

So there you have it, our Dividend Stock of the Month for March 2015. As always, we advocate scaling 
into positions over time and doing your own due diligence before making any allocations.

http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/abbv-abbvie-inc/
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The following list is our current group of “Buy” rated stocks. Dividend.com Premium members have 
access to real-time email alerts regarding this list and much more.

Stock 
Symbol

Company 
Name

DARS™ 
Rating [?]

Dividend 
Yield

Current 
Price*

Price 
Reco.**

Ex-Div 
Date

Pay 
Date

DLR Digital Realty 
Trust 3.6 5.00% 65.44 52.88 3/11 3/31 

MO Altria Group 3.6 3.68% 56.09 33.45 3/12 4/10 

ABBV AbbVie Inc. 3.5 3.37% 60.52 36.69 4/13 5/15 

ARLP 
Alliance 
Resource 
Partners L.P. 

3.5 6.55% 39.25 46.70 2/4 2/13 

BNS Bank of Nova 
Scotia 3.5 4.89% 53.15 67.51 1/2 1/28 

COP ConocoPhillips 3.5 4.43% 65.85 53.47 2/12 3/2 

CVX Chevron Corp 3.5 4.00% 107.06 116.69 2/12 3/10 

D Dominion 
Resources 3.5 3.60% 71.95 69.58 2/25 3/20 

EEP Enbridge Energy 
Partners L.P. 3.5 5.89% 38.31 35.38 2/4 2/13 

EVEP EV Energy 
Partners L.P. 3.5 13.00% 15.53 39.01 2/5 2/13 

KRFT Kraft Foods 
Group, Inc. 3.5 3.45% 63.78 44.32 12/23 1/16 

LMT Lockheed 
Martin 3.5 2.98% 201.33 73.14 2/26 3/27 

PFE Pfizer 3.5 3.25% 34.59 21.49 2/4 3/3 

https://www.dividend.com/premium/signup.php?trk=monthly_newsletter
http://www.dividend.com/dividend-stocks/financial/real-estate-development/dlr-digital-realty-trust/
http://www.dividend.com/dividend-stocks/financial/real-estate-development/dlr-digital-realty-trust/
http://www.dividend.com/dividend-stocks/financial/real-estate-development/dlr-digital-realty-trust/
http://www.dividend.com/dividend-stocks/consumer-goods/cigarettes/mo-altria-group/
http://www.dividend.com/dividend-stocks/consumer-goods/cigarettes/mo-altria-group/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/abbv-abbvie-inc/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/abbv-abbvie-inc/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/arlp-alliance-resource-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/arlp-alliance-resource-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/arlp-alliance-resource-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/industrial-metals-and-minerals/arlp-alliance-resource-partners-lp/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/bns-bank-of-nova-scotia/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/bns-bank-of-nova-scotia/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/bns-bank-of-nova-scotia/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/cop-conocophillips/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/cop-conocophillips/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/cvx-chevron-corp/
http://www.dividend.com/dividend-stocks/basic-materials/major-integrated-oil-and-gas/cvx-chevron-corp/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/d-dominion-resources/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/d-dominion-resources/
http://www.dividend.com/dividend-stocks/utilities/electric-utilities/d-dominion-resources/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/eep-enbridge-energy-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/eep-enbridge-energy-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-pipelines/eep-enbridge-energy-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-drilling-and-exploration/evep-ev-energy-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-drilling-and-exploration/evep-ev-energy-partners-lp/
http://www.dividend.com/dividend-stocks/basic-materials/oil-and-gas-drilling-and-exploration/evep-ev-energy-partners-lp/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/krft-kraft-foods-group-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/krft-kraft-foods-group-inc/
http://www.dividend.com/dividend-stocks/consumer-goods/food-major-diversified/krft-kraft-foods-group-inc/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/lmt-lockheed-martin/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/lmt-lockheed-martin/
http://www.dividend.com/dividend-stocks/industrial-goods/aerospace-defense-products-and-services/lmt-lockheed-martin/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/pfe-pfizer/
http://www.dividend.com/dividend-stocks/healthcare/drug-manufacturers-major/pfe-pfizer/
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Stock 
Symbol

Company 
Name

DARS™ 
Rating [?]

Dividend 
Yield

Current 
Price*

Price 
Reco.**

Ex-Div 
Date

Pay 
Date

PG Procter & 
Gamble 3.5 3.02% 85.17 77.92 1/21 2/17 

T AT&T 3.5 5.45% 34.50 35.28 1/7 2/2 

TD Toronto-
Dominion Bank 3.5 4.60% 43.52 40.65 4/2 4/30 

TGT Target 3.5 2.70% 76.90 59.51 2/13 3/10 

VZ Verizon 3.5 4.45% 49.37 51.14 1/7 2/2 

* Prices and yields listed as of February 27th, 2015

Quick-Hit Investment Thesis for Each Stock

1. AbbVie Inc. (ABBV)

This pharma giant, recently spun off from Abbott Labs (ABT), offers a 3.3% yield and some strong 
growth potential. Still reasonably valued at around 14x 2015 earnings estimates, it makes a nice addition 
to portfolios looking for drug exposure.

2. ConocoPhillips (COP)

One of the top performing large-cap integrated oil plays of the past several years, COP also offers one of 
the best yields in its industry, at around 4.5%.

3. Chevron (CVX)

CVX is probably one of the best current long-term bargains in a very bargain-starved market. The 
company has a few big LNG projects that could pay off handsomely in coming years, its yield of 4% is 
very solid for the integrated oil space.

http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/pg-procter-and-gamble/
http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/pg-procter-and-gamble/
http://www.dividend.com/dividend-stocks/consumer-goods/personal-products/pg-procter-and-gamble/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/t-atandt/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/t-atandt/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/financial/foreign-money-center-banks/td-toronto-dominion-bank/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/tgt-target/
http://www.dividend.com/dividend-stocks/services/discount-variety-stores/tgt-target/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/vz-verizon/
http://www.dividend.com/dividend-stocks/technology/telecom-services-domestic/vz-verizon/


29Dividend Advisor

Best Dividend Stocks List

4. Dominion Resources (D)

This large-cap utility/energy play has been on our internal watchlist for a while, and we finally feel the 
time is right to pull the trigger. As one of the few large-cap utilities that’s actually growing, D has made 
big investments in alternative energy, and has steadily grown its dividend over the past few years – with 
plenty of room to continue to raise it. We like the company’s current yield around 3% as well as its 
continued growth potential. Look to purchase these shares during periods of pullbacks and your portfolio 
will thank you.

5. Digital Realty Trust (DLR)

Another former recommendation of ours, DLR fell on hard times beginning in late 2012, when it began 
a string of missed earnings reports. As a data center REIT, a lot of “hot” money (momentum traders) 
poured out of the stock as a result. Then came the Fed hinting at a taper in mid-2013, which negatively 
impacted all REITs, hitting DLR especially hard. With those headwinds behind it, DLR bottomed in 
late 2013 and has been rising ever since. We love this REIT’s business of operating data centers, the 
demand for which is projected to increase substantially in coming years. The company is reasonably 
valued at current levels, and with a 5% yield, DLR is once again our top pick in the REIT sector.

6. Kraft Foods (KRFT)

We liked Kraft (then known as KFT) before it split its domestic and international operations in 2013, so 
it’s only natural we like KRFT as well. With a solid 3.4% yield and tons of valuable packaged food brands 
under its umbrella, KRFT is a great name to sock away for years to come.

7. Lockheed Martin (LMT)

Although Lockheed is known for its defense contracting, it’s actually quite a bit more diversified than 
many people realize. The company is also very well managed and has tripled its dividend payout 
since 2007. Its share price has also more than doubled since we began recommending it, so look for 
pullbacks to add shares.

8. Altria (MO)

Growth in the domestic tobacco sector is a thing of the past, but with a yield around 3.8%, income 
investors have a friend in this stable dividend stalwart. And should the economy turn south again, this 
name would likely once again become a must-own.
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9. Pfizer (PFE)

Another great large-cap pharma play, Pfizer’s dividend raises over the past couple of years have kept 
pace with its share price gains, maintaining its yield well over the 3.5% line. The company’s diversified 
structure also makes it a potential break-up candidate in coming years.

10. Procter & Gamble (PG)

As long as its yield is around 3%, P&G makes a solid long-term buy. The company boasts 58 
consecutive years of dividend increases (the fifth longest streak of any U.S. dividend stock), and as a 
consumer products staple, at least one of its products can be found in nearly every American home. 

11. AT&T (T)

With a 5.4% yield, AT&T offers by far the best income opportunity of any Dow 30 component. The 
company also recently raised its dividend for the 30th straight year. Growth potential is limited outside of 
major acquisitions, which will always face regulatory approval issues (see: failed attempt to buy T-Mobile), 
but the company is well managed and is incredibly shareholder-focused.

12. TD Bank (TD)

Now more than five years removed from the financial crisis, many bank stocks are still pretty risky. 
That doesn’t apply to TD, however. The Canadian banking giant continues to reap rewards from its 
Commerce Bank acquisition several years ago, which gave it an instant foothold in the U.S. market.

13. Verizon (VZ)

Like chief competitor AT&T, Verizon’s main draw is its massive dividend yield, which currently sits around 
4.4%. We like the wireless space the company operates in, and its continued growth in the TV/Internet 
market promises to keep this company near the top of the communications space for several decades 
to come.

14. Target (TGT)

Despite Target’s issues with its 2013 data breach, the company has turned into a great pick for dividend 
investors seeking retail exposure. We see an upside for Target as it continues to work on issues related 
to the data breach and we like the stock’s yield, which is around 2.7%.
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15. Bank of Nova Scotia (BNS)

Like TD Bank, Bank of Nova Scotia is a great way to add exposure to the Canadian bank industry. The 
financial industry can carry a significant amount of risk, but Canadian banks tend to be much safer 
choices for conservative investors. The bank also offers a yield around 5%, which is a great opportunity 
for investors seeking income.

16. Enbridge Energy Partners L.P. (EEP)

Enbridge Energy Partners L.P. is a great choice for investors seeking a high yielding MLP. We see great 
potential in EEP and have been impressed by its revenue during the last few quarters. With its yield at 
nearly 5.9%, EEP is a great choice for income investors.

17. Alliance Resource Partners L.P. (ARLP)

Alliance Resource Partners has shown excellent financial performance and has been committed to 
growing its dividend. Despite the stock’s growth, it has managed to maintain a dividend with a yield 
above 6.5%. 

18. EV Energy Partners L.P (EVEP)

Oil and gas focused MLP EV Energy Partners is the highest yielding security on our Best Dividend 
Stocks list with a dividend yield over 13%. This MLP is a great pick with investors seeking income. 

Additional Notes

The stocks in the list above are considered “Buys” at current price/yield levels. When we remove a name 
from the list, it is almost never a “Sell” call – it simply means we no longer advocate putting new money 
into the name (essentially a “Hold” call).

To view the current version of this list, please see our Best Dividend Stocks page.

www.dividend.com/dividend-stocks/best-dividend-stocks.php
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