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Happy Holidays, readers! From 
everyone here at American 
Consequences, we hope you have a 
safe, joyful holiday. Our December 

magazine is packed with the riveting political 
and financial stories you need to read... with 
some humor sprinkled throughout of course.

In this month’s Letter From the Editor, P.J. 
O’Rourke looks into the light at the end 
of the COVID-19 tunnel and writes about 
life after the virus, good and bad. And this 
year was so upside-down, we decided the 
usual holiday songs just wouldn’t do... So P.J. 
cleverly rewrote some of the classics to capture 
all of 2020’s charm.

It wouldn’t be a proper December issue 
without some mention of the big guy in a red 
suit... Best-selling author Patrick Wensink 
investigates has COVID has killed the mall 
Santa? (Hint: Santa is apparently quite 
innovative.)

Executive Editor Trish Regan has Georgia on 
her mind... The stakes couldn’t be higher for 
this state and its elections next month.

With the prospect of a long, cold, and 
possibly locked-down winter, the American 
Consequences staff and writers offer some 
book, TV, and family game recommendations 
on how to pass the time.

Distinguished economist Richard Vedder 
tackles the tough topic of student-loan debt 
and makes his case on why forgiving these 
loans is a terrible idea...

Speaking of debt, how about this country’s 
staggering trillions of dollars owed? 
Brian Darling, former counsel and Sr. 
communications director for Sen. Rand Paul, 
explains that this exploding debt is actually 
the No. 1 threat to America’s security.

And yet, even with all our debt and the global 
pandemic affecting everything, somehow 
the stock market keeps going up... Robert 
Shiller, Laurence Black, and Farouk Jivraj 
from Project Syndicate help us make sense of 
sky-high stock prices.

Globe-trotting journalist Kim Iskyan says 
fears of socialism taking over America are 
unfounded (and he’s had firsthand experience 
with actual Soviet-style socialism).

And in an unusually optimistic Final Word 
from Buck Sexton, he says goodbye to 2020 
and holds hope that next year will be brighter 
and better for everyone.

Regards,

Laura Greaver 
Managing Editor, American Consequences
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He’s promised to undo many of 
Trump’s tax cuts, boost workers’ 
rights to unionize, ban natural gas 
leasing on federal lands, pass new 
anti-discrimination protections, 
rescind Trump’s travel bans, and 
much, much more.
 
There’s no doubt that the next 
few years are going to see massive 
changes to our financial system.

And this is why Stansberry  
Research Founder Porter Stansberry 

says there are 3 critical steps every 
American must take with your 
money, starting immediately.

You don’t have to pay a penny to 
hear Porter explain more about all 
three steps.

Just take a few minutes to check 
out his presentation on the subject, 
which we’ve posted on our website, 
right here. 

How Biden’s  
“Day One”  

Promises Affect  
Your Money

ADVERTORIAL 

President-elect Joe Biden has made lots of promises 
starting on “Day One” or early in his presidency…

check it out
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ADVERTORIAL 

Most people are celebrating the return of this red-hot bull market. 
But there’s a dark side to Dow 30k that no one’s talking about. What 
comes next could be the greatest financial shift in a decade – and it’s 
going to take 99% of Americans by surprise. Here’s how to prepare 
yourself.

THE DARK SIDE  
OF DOW 30K
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R
eturning to a world where a global 
plague isn’t killing people by 
the million, sickening millions 
more, and endangering practically 

everyone will be a great improvement on 
dying or having a ventilator thrust down one’s 
throat. But what will this post-COVID world 
be like?

Some of the most common predictions are 
that work-from-home setups will replace the 
Scranton, Pennsylvania, branch of Dunder 
Mifflin in the reboot of The Office... in-person 
retail shopping is dead as disco... cities will 
de-gentrify because millennials are fleeing 
from their confinement in yoga-mat-sized 
apartments stinking of kombacha to the 
spacious fresh air of suburbia... and the size 

and scope of government will grow faster 
than you can say “$900 billion coronavirus 
stimulus plan.”

The last prediction will certainly come true. 
Government loves an emergency. And in this 
current emergency, government discovered 
that it has all sorts of emergency powers 
that no one had ever thought of before. 
Government will be itching to exercise those 
powers again. Expect bars and restaurants to 
be closed and lockdowns to be ordered next 
time there’s an outbreak of toenail fungus. 
(Also, gatherings of more than 10 barefoot 
people will be banned.)

About the other predictions, I’m not so sure.

 A LITTLE CLARITY ON WHAT  
 STAYS AND WHAT GOES  

https://americanconsequences.com/life-after-covid-pj-orourke/


can look things over, try them out, and get 
information about what’s for sale from helpful 
“salespersons” – real people who are actually, 
physically present. You can try on clothes, 
see if they fit, and find out how you look in 
them (even from the back due to these places 
having special three-way mirrors). 

No more UPS trucks running over your 
dog. No more using the nail file to try to 
open boxes sealed with miles of shipping 
tape, which then spill Styrofoam peanuts 
all over the house. No more disappointed 
exclamations of, “What the hell is this? It’s six 
sizes too small and the color of baby puke.” 
No more packing it back up and waiting for 
the UPS truck to run over your dog again. If 
you don’t like an item at the place where you 
can buy things, you can just leave that item 
there and pick out something else because this 
place has lots of other items in storage. Let’s 
call the place... Oh, I don’t know, a “store.”

And city dwellers buying a house may find 
that they’re getting more than they bargained 
for. Many years ago, I had a first wife. She 
was a confirmed urbanite whose idea of the 
outdoors was the corner of Fifth Avenue and 
Central Park South. In the 1980s, she and I 
moved to my house in rural New England. 
The furnace went out. My first wife took a 
big metal soup ladle from the kitchen and 
began banging it on a radiator. “What are 
you doing?” I said. She said, “I’m calling 
the man.” I said, “What man?” She said, 
“The man who comes and fixes things.” I 
said, “The who?” She said, “You know, the 
building supervisor man who lives in the 
basement.” (My first wife has returned to 
living in the city.)
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Working from home turns out to be... work. 
A question that could have been shouted over 
the top of a cubicle divider and answered in 
10 seconds turns into an e-mail thread as long 
as the works of Proust. Reply All. There’s no 
going “out” for lunch – which should be good 
for our waistline if we weren’t “in” all day 
raiding the refrigerator. 

One of these days, 
consumers are going to 

realize that Amazon is 
just a Sears and Roebuck 

catalogue that can’t 
be repurposed in the 

outhouse. 

The whole household is underfoot. The 
kitchen sink is the water cooler, but the kids 
don’t have any good gossip and flirting with 
the dog is pathetic. Furthermore, there’s no 
9 to 5... Coworkers are scattered around 
time zones and across the International Date 
Line. When it’s time for an after-work drink 
in New York, it’s already tomorrow morning 
in Singapore. Plus, drinking alone is also 
pathetic. Which brings me to the one upside 
of working remotely – no one can smell your 
breath in a Zoom meeting, so I fill my entire 
coffee mug with scotch.

As for the future of retail... One of these days, 
consumers are going to realize that Amazon 
is just a Sears and Roebuck catalogue that 
can’t be repurposed in the outhouse. Then, 
somebody’s going to get a bright idea... 
“What about a place where you can buy 
things?” A place where the things you want 
to buy are there already. A place where you 



Some COVID-19 customs will persist, of 
course. I hope one of them is electing a 
president because he never left his home. 
More politicians should never leave home. In 
fact, come to think of it, all of them should 
stay there.

Quarantining when we’re sick is here to stay. 
I’ve awakened on many a Monday morning 
feeling like I should spend the next 14 
days in bed. This past year has produced a 
lot of scientific research about illness. And 
somewhere in all that research, I’m sure I can 
find science that proves that hangovers are 
catching.

Neckties are gone forever. What were neckties 
for anyway? Other than something to wipe 
your nose with when you thought your 
laptop’s camera wasn’t on during Zoom 
meetings.

And, sorry Generation X, but it’s going to be 
impossible to get your Baby Boomer parents 
into nursing homes. Those places are death 
traps. You’ll be stuck with us drooling in front 
of the TV at your house. (And – case in point 
– the White House.) 

But things will mostly return to normal… 
Americans will not start routinely wearing 
masks every time they’ve got the sniffles the 
way Asian people do. There’s far too much 
crime in America for that. As a friend of mine 
put it, “What is it about going into a bank 
wearing a mask and asking for money that 
makes me slightly nervous?”

Business travel will resume its dreary course, 
probably with rectal thermometers added to 
the panoply of TSA screening.

 LETTER FROM THE EDITOR
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Once more, we’ll be conned into conferences 
with pointy-headed PowerPoints presented 
by colleagues whom we wish were leagues 
away. And our hotel room will be – as always 
– located between the elevator and the ice 
machine.

The trend for trendy restaurants will return, 
serving us foods we’ve never heard of at 
unheard-of prices.

I hope one COVID custom 
that stays is electing a 
president because he 

never left his home. More 
politicians should never 

leave home. In fact, come 
to think of it, all of them 

should stay there.

We’ll have to drag our tail to cocktails with 
no way to object to objectionable parties or 
decline invitations no matter how invidious.

And we’ll have to hand out invitations of our 
own again, singing in lament...

Drunk Uncle Louie and crazy cousin Sue
Will be back at Thanksgiving and at Christmas 
dinner, too.

When Pfizer, BioNTech, and Moderna   
announced the success of their coronavirus 
vaccine trials, my friend, the esteemed 
British journalist Ivo Dawnay – in the happy 
seclusion of his isolated home in the wilds 
of Exmoor – phoned me – in the happy 
seclusion of my isolated home in the wilds of 
New Hampshire. Ivo said, “Oh dear. We have 
just lost our excuse for everything.”
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Re: Love us? Hate us? We 
want to hear from you!
American Consequences is an absolute must-

read in our house! Thank you for all of these 

great writers, PJ ! Have been reading you since 

the beginning of Automobile Mag. David E 

was a great friend of ours! All the best to you & 

God bless you all. – Wanda & Greg S., from the 

Commie Republic of Ann Arbor

P.J. O’Rourke Response: Thanks, Wanda 
and Greg. Sorry about Ann Arbor’s pinko 
infestation from the oh-so-prestigious 
University of Michigan. Otherwise, it’s a 
great town. And this year you didn’t even 
get the annual Michigan-Ohio State football 
game where us dim-bulb Buckeyes come 
and pound some sense into smarty-pants 
Michigan’s head. (Aside to readers who 
aren’t car aficionados: David E. Davis Jr. 
(1930 to 2011) was one of the all-time great 
automotive journalists. He was the editor of 
Car and Driver and then of Automobile, which 
he founded in 1986. David E. was famous 
for replacing “buff book” hack writing with 
articles that had true literary merit, enjoyable 
whether you gave a damn about cars or not. 
Both publications were headquartered in Ann 
Arbor.)

Keep up the good work PJ!! I go back to 

National Lampoon days with you... – Bill H.

P.J. O’Rourke Response: Which makes you 
almost as old as me, Bill. Sorry about that. 
But “what we’ve lost in youth, we’ve gained 

Dear readers,

We wish you joy whatever you’re 
celebrating this holiday season – 
Christmas, Hanukkah, Buddha’s 
Enlightenment Day, Pancha Ganapati 
in honor of Ganesha the Hindu 
God of wisdom, Winter Solstice, 
Saturnalia, Festivus, or just getting 
through 2020. Let us stipulate that 
Santa Claus is ecumenical, universal, 
and all-inclusive and that he comes 
to everybody’s house (as long as 
you’ve been nice and not naughty). 
Never mind if you’re in a grass 
shack or an igloo with no chimneys 
available, Santa will find a way. To 
be on the safe side this year, the 
reindeer are wearing N95 bridles, 
sleigh runners have been sterilized, 
and the jolly fat man is wearing a 
hazmat suit. May he bring you and 
all your friends and relatives back 
together again with handshakes, 
hugs, and kisses. But be careful 
when you pull on that stocking hung 
from the mantle. There is (ouch!) a 
hypodermic needle full of COVID-19 
vaccine in the toe. At least we hope 
there is. And among the other 
presents you’ll be getting is a great 
big THANK YOU from the writers and 
staff at American Consequences.

Happy Holidays! 

https://assets.americanconsequences.com/subscribe.html
https://assets.americanconsequences.com/subscribe.html
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FROM OUR INBOX
in wisdom.” That’s my position, and I’m 
sticking to it. Meanwhile, the wisdom of the 
National Lampoon was to stick it to everybody. 
Back in the 1970s, humor wasn’t about virtue 
signaling or showing the world how “woke” 
you were. We had every bit as much fun at 
the expense of Jimmy Carter as we did at the 
expense of Richard Nixon. Heard any good 
Biden/Harris jokes from today’s comedy 
writers? Me neither.

Trish Regan, Buck Sexton, Seb Gorka are the 

only 3 reporters for American Consequences 

who tell the truth, the facts and keep their 

personal opinions out of it. I hope they will 

continue to bring more of their reporting to 

us. Thank you very much.– Dr. Joyce M.

P.J. O’Rourke Response: You’re welcome, Dr. 
M. And I share your hope. But I beg to differ 
with you on two points. Trish, Buck, and 
Seb are not the only American Consequences 
reporters who tell the truth. We do our best 
to make sure that every writer (including me, 
even when I’m trying to be funny) is telling 
the truth to the best of his or her ability to 
discern it. Also, one of the things I love most 
about Trish, Buck, and Seb is that we do get 
an idea of their personal feelings. (Though, 
you’re right that they don’t let those feelings 
get in the way of the facts.) I think it’s 
important that readers know something about 
the people whose work they’re reading. I don’t 
believe in an “Olympian” style, like the New 
York Times has, where omniscient judgment 
is delivered from on high by some supposedly 
all-knowing source of wisdom. At American 

Consequences, we’re real people doing our real 
best to report and analyze reality.

You are the best website ever, keep up the 

good work doing great things. – Glen T.

P.J. O’Rourke Response: Of course I think 
you’re right, Glenn. But would you please 
come over to my house and get my kids 
to quit watching TikTok and start reading 
American Consequences?

Ad: Do This BEFORE Biden Takes 
the White House

Surprisingly, only roughly 10% of people 
in the U.S. have made this move… yet 
it’s already created tens of thousands 
of millionaires. And with Biden and 
company about to occupy the White 
House, this could prove to be the No. 1 
most important financial step you take 
between now and the end of this year. 
Get the details here.


CLICK 
HERE

I was surprised and puzzled when I found 

Trish Regan had left Fox. So I am glad to find 

her at American Consequences. Keep up the 

good work. – Ralph M.

P.J. O’Rourke Response: We were surprised 
and puzzled too, Ralph. But Fox’s puzzling 
loss was our surprising gain. And if you’re 
wondering if Trish is as engaging in person 
as she is on camera and in print, quit 
wondering... She is.

Just excellent. So much positivity!! I love what 

you folks are doing. Keep writing about the 

“good news” and we’ll be just fine. – Phil J.

https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT508262&encryptedSnaid=&snaid=&step=start
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT508262&encryptedSnaid=&snaid=&step=start
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT508262&encryptedSnaid=&snaid=&step=start
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT508262&encryptedSnaid=&snaid=&step=start
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P.J. O’Rourke Response: Thank you for your 
words of encouragement, Phil. It’s the positive 
things so many Americans keep doing that 
give us good news to write about. Therefore, 
it’s you who’ll make us just fine! So, as Ralph 
M. says above, “keep up the good work.”

I find your articles refreshingly true with 

facts and practical insight. Your contributors 

are top notch... I will spread your word. 

Thank you. – David J.

P.J. O’Rourke Response: And speaking of 
keeping up the good work, David, spreading 
the word about American Consequences is 
beneficent employment of the best kind!

Thank you for your honest assessments. In a 

sea of fake news, honesty shines! – Anne M.

P.J. O’Rourke Response: As we get tossed 
around in storms of B.S., let’s hope that what 
we’re shining isn’t a distress signal. Anne, 
please know we appreciate your assistance in 
keeping our heads above water.

I’m a reader of American Consequences and 

I enjoy it a lot. I first learned about it when 

Sebastian Gorka mentioned it in his radio 

show America First. This along with some 

other newsletters and online magazines 

are the only reliable sources of information 

that we can get. Even commonly known 

Republican news outlets, such as Fox, are 

leaning more liberal. I just wanted to write to 

you to let you all know that you are doing a 

great job with your articles and issues, and 

don’t give up. Thank-you so much for this 

great website! – Daniel A.

P.J. O’Rourke Response: Daniel, to continue 
Anne’s nautical metaphor, we’re not about 
to abandon ship. And, while the sea of fake 
news may cause other media outlets to list 
to port or starboard, we try to keep an even 
keel. Reality isn’t left-wing or right-wing. The 
forces of nature (including human nature) 
haven’t read Karl Marx – or William F. 
Buckley either. Our job is to navigate reality, 
not bend it to a particular ideology.

Re: An Article That Wasn’t 
Supposed To Be About 
Politics
P.J., I’ve been a fanboy since your days 

with Lampoon, and while I agree with your 

https://americanconsequences.com/2020-whats-the-point/
https://americanconsequences.com/2020-whats-the-point/
https://americanconsequences.com/2020-whats-the-point/
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idea to farm raise future politicians, that 

doesn’t do us much good when dealing with 

the current crop. But after some diligent 

research, I’ve come across a foolproof way to 

tell the difference between Good Politicians 

and Bad Politicians. It turns out that Bad 

Politicians all end up using the same phrase 

early on in their career, marking them as 

self-interested scumbags who should never 

be trusted. Good Politicians never use this 

phrase. Ever.

The phrase? “I hereby declare myself a 

candidate for the position of ____________” 

(you can fill in the blank with anything from 

Short Arm Inspector to President of the 

United States. It works the same with all).

If the politician you are considering has 

now or ever used that phrase, they should 

be instantly disqualified from ever holding 

public office. Those who remain should be 

politely asked if they wouldn’t mind keeping 

an eye on the shop for a couple of years 

while we run to the bank and maybe grab 

a burger on the way back. Good ones don’t 

mind helping out a friend in a pinch. – Jeff H.

P.J. O’Rourke Response: Jeff, that’s going to be 
a tough test for politicians to pass. In fact, 
your test is so tough that every politician might 
flunk it. That would leave us with no politicians 
at all. What would America do without 
politicians? I mean other than be richer, 
happier, and more responsible and self-reliant?

P.J. has always excelled at political humor, 

but this November 30th poke at politicians 

superseded anything anyone has written 

since the days of Art Buchwald. To quote 

Oliver Twist, “Please, sir, may I have some 

more?” – Steve M.

P.J. O’Rourke Response: Steve, if I remember 
my Charles Dickens right, the answer Oliver 
got was, “The master aimed a blow at Oliver’s 
head with the ladle... “You’ll get no such 
unfriendly response from me. I’m glad to 
provide more political humor for as long as 
I can. (Indeed, with one kid still in college 
and another on his way there, I have no 
choice.) And I’m flattered to be compared 
to Art Buchwald, one of the first and most 
worthwhile influences on my writing. If any 
reader happens to be unacquainted with 
Buchwald’s work, I suggest Googling “Art 
Buchwald Thanksgiving Column,” a classic, 
written in 1953 where Art – then based in Paris 
– tries to explain Thanksgiving to the French.

It’s been a while since sitting in the woods 

waiting to drop a deer or shooting ducks on 

wing. PJ O’Rourke’s commentary on hunting, 

genetics, and politics was the laugh I 

needed right about now. – Ed E.

P.J. O’Rourke Response: Thank you, Ed. Non-
hunters may not understand, but there’s 
something about hunting that fundamentally 
makes for good storytelling. Which gives me 
an excuse to tell the story of the only time I 
ever shot a green-winged teal double. (They’re 
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Ad: A Storm Is Coming

The clock has already started on the 
biggest financial shift in 20 years, 
according to one former hedge-fund 
manager. He says, “Fortunes will be 
made and lost – and the decisions you 
make in the next two weeks could affect 
your wealth for the next decade. 
Here’s exactly how to prepare.


CLICK 
HERE

https://orders.stansberryresearch.com/?cid=MKT473164&eid=MKT508259&encryptedSnaid=&snaid=&step=start
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FROM OUR INBOX

small and fast and a notoriously difficult 
wing shot.) A buddy and I were in a canoe 
on a wild rice marsh, and rather than set up a 
blind, we had put our decoys on open water 
and paddled the canoe back into the reeds. It 
was a bluebird day – sunny and warm with 
nothing flying. In fact it was so warm that I 
took my coat off and unfastened the safety 
belt on my waders and rolled them down to 
my waist. We sat there in the reeds for hours 
with absolutely nothing happening. Then, all 
of a sudden, a pair of teal came straight in on 
our decoy layout. I’d been sitting there for so 
long that I had completely forgotten I was in 
a canoe. I stood up, shot both teal, and blew 
myself backwards right out of the boat. My 
waders filled with water and I would have 
drowned except the marsh was only about 
four feet deep. It took my buddy most of an 
hour to get me back into the canoe. And the 
weather didn’t seem so warm, sitting there 
soaking wet. But I got my double! 

PJ: I’m told there are places where there’s 

open season on politicians, but it’s illegal to 

use cash as bait, so they still have a chance. 

Bird hunting with a good dog is the best 

sport there is. I loved your column. – Eric B.

P.J. O’Rourke Response: Eric, I could have 
used a dog in that canoe! (We were able to 
paddle over and pick up the teal all right, 
but the dog could have swum to shore and 
retrieved a much-needed bottle of Chivas.) I 
don’t think baiting politicians is very sporting. 
Hunting them with packs of hounds would 
be more fun. As to bird hunting with a good 
dog, I think I’ve used up my allotted space 
for hunting stories so don’t get me started 
on my Brittany spaniel, Clio. She’s mostly a 
woodcock and grouse dog and just got her 
first pheasant hunting this year. I wasn’t sure 
how she’d do but she pointed sharp as a Buck 
knife and pinned them like a Backstreet Boys 
poster on a ‘90s teen girl’s bedroom wall.
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AD #0

P J, I love your sarcasm and wit. Your writeup 

on hunting grouse and comparing it to 

our politicians was quite entertaining, as 

usual. It provoked a thought that has been 

festering since viewing the election results 

in early November. We live in southern 

Wyoming (literally “out in the sticks”) and 

while watching the Salt Lake City news, the 

idea was presented/suggested that a very 

wealthy individual should/could pay people 

to move from a highly concentrated liberal 

state (California) to a state that might need 

help securing the electoral votes for that 

party. Both my wife and I thought, “Could 

that really happen?” Surely, there are laws 

that monitor how long you need to been a 

resident in order to vote, right?

Georgia’s Senatorial vote being the next 

election in the crosshairs, our research into 

Georgia, uncovered that you need only to 

be resident of that state for “one” day in 

order to vote. After looking further into our 

state, Wyoming has more restrictive laws 

to hunt, fish and be a residential student 

than it does for voting. (One yr. to hunt/fish, 

thirty days to vote.) After randomly picking 

states and comparing voting requirements, 

(we believe) our curiosity uncovered that 

states could easily become victim of an 

Click here to continue reading 
Inbox or turn to page 74...
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Make sure you subscribe by clicking here. We’ll send 
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aggressive attempt to stack the ballots for a 

wealthy party’s agenda. The longest length 

of time required to live in a state to vote (in 

the twelve to fifteen states we looked at) is 

thirty days. It would be impossible to prove 

that this was taking place and even more 

obscure to believe that someone would do 

such a thing but after what has transpired 

during this last election, nothing should be 

overlooked.

I bring this up not as fact-finding but pose 

this as a question and want to believe that 

someone else has thought of this obscure 

possibility. I think every American wants to 

believe in our election process, but with all 

at stake, I would like to have someone else 

(outside the state of Wyoming that I would 

believe) tell me that I’m wrong. Thanks 

again, and keep up the good work. – J A 

Wyoming baby-boomer.

CLICK HERE 
 TO SEND US A MESSAGE, 
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BABY, 
IT'S COVID
OUTSIDE

WE'RE SINGING A DIFFERENT TUNE THIS CHRISTMAS
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It’s Christmas 2020 and we’ve lost the plot... This year, 
none of our favorite Christmas traditions make any sense.

This year, the Grinch doesn’t steal Christmas. 
The Whos down in Whoville are having a 
super-spreader event and a bitterly contested 
election for mayor of Whoville, plus they’re 
rioting for social justice. “Cindy Lou Who 
Matters.” The Grinch wants no part of any of it 
and stays in his cave on Mt. Crumpit with his 
loyal dog Max. Not that the Grinch has much 
choice anyway, what with Whoville being 
under strict emergency stay-at-home orders.

Also, don’t bother to watch A Charlie Brown 
Christmas. Charlie Brown’s friends get together 
to tell him the true meaning of Christmas... 
thereby infecting all their households with 
COVID-19. Everybody’s grandparents wind 
up in the ICU. And Charlie Brown’s Christmas 
tree gets stolen by looters.

Likewise, you can close the book on Charles 
Dickens’ A Christmas Carol. Bob Cratchit 
is working from home and can set his own 
hours. Jacob Marley’s ghost is wearing an N95 
mask and Scrooge can’t understand a word 
he’s saying. And the Ghost of Christmas Yet 
to Come is busy distributing a coronavirus 
vaccine. Too late, alas, for Tiny Tim, who has 
a comorbidity.

And forget reciting “’Twas the Night Before 
Christmas.”

Down the chimney St. Nicholas came with  
a bound.
He was dressed all in fur, from his head to 
his foot,
And his clothes were all tarnished with ashes 
and soot.

He’s not an antifa vandal, apparently, because 
most of them are vegans and don’t wear fur. 
But he could be a member of some lunatic 
alt-right militia... Anyway, better shoot him.

But worst of all, Christmas music grates on 
our nerves this year. “Have Yourself a Merry 
Little Christmas” – emphasis on little. “I’ll Be 
Home for Christmas” – way too true. “Feliz 
Navidad” – wasn’t The Wall supposed to put 
an end to this sort of thing? And we can’t go 
out caroling, but if we did, we’d be singing 
“Stay Home All Ye Faithful.”

What we need are some songs to suit the 
temper (I’m about to lose mine) of the times 
and capture the (lousy) spirit of holiday 
season 2020...

By P.J. O’Rourke
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Baby, It's Covid Outside
To the tune of  

“Frosty the Snowman”
Fauci the “no” man was an immunologist
With predictions dire and a look of ire
He’s a frequent TV guest

There must be some magic in
The masks he makes us wear
‘Cause till now the NIH
Was what? We didn’t care

Experts on infectious
Diseases rarely see
This kind of attention
On MSNBC

Fauci the showman, now he’s having lots of fun
Until Covid’s gone and the world moves on
Then his time in the limelight’s done

Fauci the “no” man
He had to go away
But as he passed
He said, “Not so fast –  
Coronavirus will be back one day!”

To the tune of  
“White Christmas”

I’m dreaming of a vote recount
One like we’ve never had before
Where the media listens
About ballots missin’
That would have made my tally more

I’m dreaming of a vote recount
With every court case that I file
May the polls be off by a mile
And may I stay president for a while

18 December 2020

To the tune of  
“I Saw Mommy Kissing  

Santa Claus”
I saw Mommy kissing Santa Claus
Underneath the mistletoe last night
She didn’t hear me whine
To the CDC hotline
The police came to our house
Mom and Santa face a fine

To the tune of  
“Santa Claus Is Coming 

 To Town”
You better cash out
You shouldn’t invest
You better get a Cayman Islands bank account
And bury the rest
Joe Biden is coming to town

He’s making a list,
He’s counting your bling,
He’s gonna find out who’s rich or Right-wing
Joe Biden is coming to town

He knows what you’ve been thinking
He’s checked you with “The Squad”
He knows if you wear a MAGA cap
Better give political correctness a nod

You better hide your guns
You better wear a mask
You better donate Joe some funds
Why? You don’t even have to ask
‘Cause Joe Biden is coming to town
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To the tune of  
“Rudolph the Red-Nosed 

Reindeer”
Rudolph the Red-Nosed Reindeer
Had a very runny nose
And anyone who saw it
Knew he had a viral dose

All of the other reindeer
Used hoof sanitizer to prevent
Rudolph from getting near them
Even at a Trump event

Then one foggy Christmas Eve
Santa told them all
“Can’t social distance with my sleigh
Christmas is locked down anyway.”

Then how the reindeer shunned him
As they began to rant and spew
“Rudolph the Runny-Nosed Reindeer
We’re eating you for Christmas stew”

To the tune of  
“The Twelve Days of 

Christmas”
On the twelfth day of peaceful protests
My looting got for me...
12 Oxycodone
11 Rémy Martin
10 Apple iPhones
9 Rolex watches
8 Gucci backpacks
7 Fendi T-shirts
6 Prada handbags
5 carat ring
4 Nike sneakers
3 handguns
2 ATMs
And a Cadillac Escalade

To the tune of  

“Auld Lang Syne”

Should 2020 be forgot

And never brought to mind?

Should voting, riots, Covid be

To trash can bin consigned?

To hell with last year, my dear

Erase it chapter and verse

We’ll take a cup o’ 80 proof

2021 can’t be worse!
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To the tune of  
“We Three Kings”

We three kings of Orient are
Eating bats in a Wuhan bazaar...
(Sorry... Parody was cut short by the fact that 
no one can ever remember the rest of the 
words to this Christmas carol.)



By 
Patrick 
Wensink
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But then COVID-19 happened... Now, 
welcoming kids onto his lap is about as safe as 
defusing a bomb. And that’s where the star of 
our show draws the line. He may have nerves 
of steel, but Santa’s not suicidal.

“A lot of Santas I know just aren’t going to 
do it this year,” says Fred Salinsky, chairman 
of the International Brotherhood of Real 
Bearded Santas. “Some of them, you know, 
they’ve got diabetes or health issues and don’t 
want to take the chance. I mean, I’m losing 
Santas all the time with strokes and heart 
attacks.”

Salinsky is referring to professional Santa 
Clauses, those jolly, red-suited grandpas 
found at malls or grand marshalling 

Has COVID 
Killed the 

Mall Santa?
When you step back and look at him from the right angle, Santa Claus is some 
combination of action hero and reverse cat burglar. The guy is fearless. Who 
else could land a team of flying reindeer atop a house in a snowstorm, only to 
roll up his red sleeves, tell someone to “Hold my cocoa,” and then benevolently 
commit 500 million cases of breaking and entering in a single night?

Christmas parades every December. However, 
their white beards, round waistlines, and all 
that close physical contact puts them in the 
crosshairs of the CDC’s riskiest COVID-19 
categories. Of course, changes must be made.

“About 25% of Santas are doing everything 
they normally do, about 25% are trying to do 
their normal schedule but making sure there 
are some kinds of protections,” one Santa 
from Tennessee tells Slate, “About 25% are 
not performing at all, and then about 25% of 
them will be doing nothing but virtual visits.”

Once again, 2020 has thrown another 
industry into complete chaos... so much 
chaos that Gilbert Gottfried might just be 
their savior.
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SAFEGUARDING SANTA

I call Santa Fred Salinsky the day before 
Thanksgiving, and it is immediately 
everything I’d hoped for: He’s laughing 
before he even says hello. Uncontrollably 
laughing. He doesn’t stop chuckling until 
the sound of the TV in the background goes 
silent. Santa Fred lives in Sun City, Arizona... 
and, unfortunately, he has time to chat 
because he had to cancel his usual gig as the 
main attraction at an elaborate North Pole 
workshop up in Flagstaff. “This year we aren’t 
doing it,” he says. “We had to close it down 
due to the virus.”

But not all Kris Kringles have the luxury 
of taking the season off. Many are retirees 
who supplement their income by logging 
long hours on the red velvet throne each 
December. Others use the money to take 

EVERYONE’S FAVORITE CHIMNEY-
SLIDING SENIOR CITIZEN

According to Christmas historian Bruce 
David Forbes, America began sitting on 
the laps of red-suited strangers in the 19th 
century. His book, Christmas: A Candid 
History, says that after Clement Moore’s poem 
A Visit from St. Nicholas and Thomas Nast’s 
classic illustrations of Father Christmas for 
Harper’s, “Images of and references to Santa 
Claus appeared in children’s books, games, 
songs, dolls, newly introduced Christmas 
cards, and magazine and newspaper 
advertisements.” He adds, “Department-store 
Santas appeared with standard red and white 
costumes.”

So, that’s the genesis of everyone’s favorite 
chimney-sliding senior citizen... But how did 
he end up outside JC Penney, and what’s up 
with all the lap sitting?

“This year, I’ll be behind 
a piece of plexi, talking 

to the children. And 
when it comes time 
to shoot the picture, 
they’ll be in front of 

me, and I’ll basically be 
photobombing them.”

22 December 2020
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classes on craft (Yes, Virginia, there is a Santa 
Claus University... several, actually.) and to 
invest in red suits that can run up to $5,000.

However, if you talk to enough Santas, 
you realize that they don’t do this job for 
the money. It’s the interaction with people 
that fuels them. For some in the reindeer-
jockeying game, making an impact on a 
child’s life is too much to give up, so they are 
forging ahead despite the risks, rethinking 
the traditional Christmas visit with social 
distancing in mind.

“Some of the malls are putting Santas in 
plastic bubbles,” says Salinsky. “Some of them 
actually have shields that go up.”

He’s right. Check the website for your local 
shopping center or holiday festival – chances 
are that they opted to still do something 
in person rather than scrap the entire 
celebration. Some have erected Popemobile-
quality plastic walls or are sticking Santa 
behind a cheerful cottage window. One town 
in Nebraska even hoisted Saint Nick up into a 
deer stand to greet children from a distance.

But, as expected, it’s awkward and a far cry 
from holidays past. “It certainly won’t be the 
same,” the Slate magazine Santa laments.

Fear not, plexiglass shields are not the limit 
of Santa’s holly jolly creativity. We’re talking 
about a man who went from hammering 
together wooden trains and stitching dollies 
in a sub-zero workshop to delivering 21st-
century tech under Christmas trees. Santa is 
an innovator.

“There are actually some organizations doing 
drive-ins,” says Santa Lance Skapura, whose 
home base is Pittsburgh, Pennsylvania. 
Skapura is also no slouch in the jolliness 
department – his answering machine 
apologizes for not getting to your call because 
Santa is busy working on a flux capacitor 
to help him travel around the globe on 
Christmas night. “You bring your car, you 
bring your children, and you pull in like 
a drive-in movie. Santa does 20 minutes 
onstage in front of the car, and the sound is 
piped in via a small FM transmitter right into 
your car stereo.”

Skapura – “Chief Executive Kringle” for You 
Sleigh Me, a fraternal club of Pittsburgh-
area Santas, who also moonlights as a theater 
director – came up with his own solution 
to these challenging times: personal visits 
and contracts. Santa Lance is spending most 
of his holiday season individually visiting 
clients’ houses, but not before they sign a 
tour rider jam-packed with every stipulation 
short of a bowl of brown M&Ms. The 
contract demands strict mask-wearing, social 
distancing, and otherwise safety addendums. 
It’s a far safer environment, but all the legalese 
in the world doesn’t deliver a family’s biggest 
holiday desire.

“We had to keep the children safe and still 
manage to get those family photos everyone 
wants,” says Santa Lance. “This year, I’ll 
be behind a piece of plexi, talking to the 
children. And when it comes time to shoot 
the picture, they’ll be in front of me, and I’ll 
basically be photobombing them.”
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VIRTUAL SANTA

Father Christmas is still making dreams come 
true today, even if that dream involves being 
insulted by Iago from Aladdin. For $150, 
you can get a personalized Christmas video 
from Gilbert Gottfried wearing a hilariously 
ill-fitting Santa suit that looks like something 
a Salvation Army bell ringer threw in the 
trash. For about three minutes, Gottfried’s 
distinctive vocal-chords-against-a-cheese-
grater voice will wish you a happy holiday or 
even roast you with classic Christmas lines 
like, “I could fit all my reindeer up your ass.”

THE EVOLUTION OF THE 
DEPARTMENT-STORE SANTA

Sadly, I cannot track down photo evidence of 
the first department-store Santa, or whether 
or not he bombed the picture.

Macy’s claims to have invented the idea in 
1861 and bestowed their marketing materials 
with slogans like “The Home of Santa” for 
years. (In 2020, the store has opted to close 
down its famed Santaland and is offering a 
virtual experience instead.) However, a 1991 
Yankee article uncovered the North Pole-
shattering story of “Colonel Jim” Edgar, 
a Massachusetts merchant who claims to 
have beaten Macy’s to the punch in bizarre 
fashion. It says Edgar was actually the first 
department-store Santa... almost 30 years 
after Macy’s, in 1890.

Confused? Me, too.

The article clarifies that “Colonel Jim” merely 
updated Macy’s more rustic look and was 
simply the first guy to dress in the iconic red 
suit and beard made famous in those Thomas 
Nast drawings. We’re splitting some serious 
reindeer hairs here, but that evolution of the 
department-store Santa is important to note.

One thing that hasn’t changed is how 
children react upon meeting him. As one man 
reminisced of his 1890 encounter with Edgar, 
“I remember walking down an aisle, and all 
of a sudden, right in front of me, I saw Santa 
Claus. I couldn’t believe my eyes. And then 
Santa came up and started talking to me. It 
was a dream come true.”

“I could fit all my 
reindeer up your ass.” 

Gilbert "Santa" Gottfried

24 December 2020

Regardless of your taste in scatological 
Rudolph humor, Gottfried (and Cameo, the 
platform which hosts him) might actually be 
on to something. Forget plexiglass shields and 
drive-in St. Nick concerts desperately trying 
to rekindle some lost Christmas normalcy – 
the silver lining of our COVID-19 Christmas 
is online. Keeping Santa further away might 
actually bring the big guy closer to our kids.

MALL SANTA 



In addition to Gottfried, Cameo has a stable 
of traditional Santas, as well as a singing 
Santa, a Spanish-speaking Santa, and even a 
Muppet-looking puppet Santa. The problem, 
however, is that while each video is unique 
for customers, they are prerecorded and not 
interactive.

Times like these require innovation, and 
Santa has that box checkmarked. Luckily, 
we are living in a golden age of video chat. 
Believe it or not, that is actually something to 
be thankful for.

Yes, a virtual Santa visit helps you stay home 
and avoid the inevitable super-spreader event 
that is the local shopping mall. And yes, 
you are skipping that particular circle of hell 
known as waiting in line for hours only to 
have your kid melt down right as it’s their 
turn in front of the camera. But what really 
makes online Santas something to embrace is 
their level of personal attention.

Consider what Santa Lance tells me almost as 
an afterthought while he’s discussing the brief 
windows of time between his online sessions... 
“There’s five minutes off so I can get ready 

for the next visit with all the children’s 
information. I spend those minutes learning 
about them.”

That personal touch is the unmatched upside 
to digital Claus. Most virtual Santa sites (of 
which there are several, online and local) 
ask parents screener questions, almost like 
how talk shows draw out small talk material 
from a guest before the cameras roll. The 
result, ideally, is a far cry from the conveyor-
belt system of Christmas past. Instead of 
maybe one hurried minute on his lap, kids 
get anywhere from five minutes to an hour 
of one-on-one time with the big guy. And if 
things go right, there’s a chance for kids to 
feel like Santa really does know them, and 
a chance for the magic of this whole legend 
to make a deeper connection than before... a 
chance for memories to be made even sharper.

Parents are likely skeptical, but kids seem 
to be digging the online experience. As one 
10-year-old in Columbus, Ohio put it when 
she learned her family would be meeting 
Santa online, “Well, at least I don’t have to sit 
on a lap this year!”

In Christmases of 
yesteryear, there 

were no masks or 
social distancing and 

lots of questionable 
lap sitting...
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IN 2020, MAKE LEMONTINIS

Who cares whether Macy’s or “Colonel Jim” 
or some whip-cracking Mennonite invented 
the modern professional Santa Claus... What 
we do know is that today’s Kris Kringle is 
far different than the man in that first poem. 
Santa Claus has evolved, and we’re watching 
that change in real-time. So, now might be a 
good time to stop grumbling about the way 
we visited Santa in our childhood and instead, 
embrace what makes Santa 2.0 really unique.

COVID-19 cannot stop him. Santa is an 
innovator and, apparently, an optimist.

“A wise man once said, when life gives you 
lemons,” says Santa Lance when asked about 
the hassle of retooling for COVID, “make 
lemontinis.”

I interrupt our shared laughter, “Wait, did 
you come up with that or did someone else?”

“I said he was a wise man, didn’t I?”

SITTING ON A STRANGER’S LAP

Why the lap? Of all the traditions associated 
with Christmas, it’s sitting on a stranger’s lap 
that has aged the worst.

Santa Lance has a hunch where this comes 
from, and the answer is... weird. Not Gilbert 
Gottfried weird, but the Pennsylvania Dutch 
finish a close second.

“They have a character called Pelznickel, 
who was dressed all in fur,” says Santa Lance. 
“Pelznickel was normally played by one of the 
elders in the community. He was not the nice, 
friendly Santa who hands out presents. He 
was more like a Dutch uncle. He would give 
candy and sweets to those children who were 
good, and those children who were not doing 
what they were supposed to got threatened 
with a whip.”

Whoa. Kind of makes a lump of coal sound 
like a sweet deal.

“Pelznickel would come to town, come to 
people’s homes. Some children would sit on 
his lap, and that’s really where that tradition is 
derived from.”

Cue my eureka moment. Cue me running 
through the streets in black and white, 
shouting, “Merry Christmas, Bedford Falls!” 
A weight has been lifted from my shoulders. I 
finally have all the answers!

Except one: “Wait, what about the name”? I 
ask. “What does Pelznickel even mean?”

“Fuzzy Nicholas,” Santa Lance tells me, but 
then pauses a moment. “Actually, a better 
translation is ‘Fuzzy Layabout’ or ‘Fuzzy 
Bum.’”
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Patrick Wensink is the bestselling author 
of several books, including his last novel 
Fake Fruit Factory, which was named a 
best book of the year by NPR. In addition, 
his nonfiction appears in the New York 
Times, Esquire, Oxford American and 
others. He lives in Louisville, KY with his 
wife, son, and fragile ego. Photos: AP.
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P.J. O’ROURKE

As my wife Tina recently said... 
“I was going to be fluent in French 

by now.” She’s gotten as far as “Excusez-moi, 
je ne parle pas français.” And I was going to 
read Milton’s Paradise Lost. But I can’t seem to 
find the Garden of Eden anywhere... Maybe I 
should look behind the couch cushions.

Like the rest of the world, we’ve been reduced 
to less daunting forms of self-amusement. 
Tina has been on a murder-mystery kick. She 
says, “The great thing about murder mysteries 
is that the minute you finish them, you forget 
them. So you can turn around and read 
them again with absolutely no idea of ‘who 
dunnit.’” Tina is on her third go with Agatha 
Christie’s Murder on the Orient Express. “Do 
you think,” she asks, “it’s possible that all 
the murder suspects are guilty?” As for me, 
I’m whiling away the time in my basement’s 
carpentry shop. The only problem is that 
I’m not a carpenter. My woodworking skills 
are pretty much limited to building rickety 
shelves in the garage. And I have built lots of 
rickety shelves in the garage.

The following is what our other American 
Consequences colleagues have been up to. 
(Meanwhile I just heard a large crash. I think 
all the gardening tools just 
fell on my car.)
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WHATEVER 
GETS YOU 
THROUGH  

THE NIGHT 
(AND DAY)

 OUR WRITERS AND 
STAFF SHARE TIPS ON  

ENTERTAINING YOURSELF 
DURING A LONG, COLD 

LOCKDOWN WINTER 
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TRISH REGAN

With all this extra time at 
home, I’ve dug out some of my 

favorite board games to play with the 
kids. Scrabble is a big hit and Monopoly is 
another. As awful as this pandemic has been, 
it’s helped all of us focus on what matters 
most... family. Simple things like board 
games after dinner on a Friday night – these 
are memories I’ll always cherish.

JAMISON MILLER

I’ve read a ton of books since 
the COVID lockdowns started 

and even re-read some “classics” 
like Michael Lewis’ Liars Poker and Jon 
Krakauer’s Under the Banner of Heaven. I 
recently finished a must-read book called 
Killers of the Flower Moon by David Grann. 
This non-fiction story is a haunting true-
life murder mystery about one of the most 
monstrous crimes in American history 
that became the center of a major FBI 
investigation involving J. Edgar Hoover. 
Netflix and Amazon Prime also do a pretty 
good job of passing the time… The Crown, 
The Queens Gambit, Ozark, Last Kingdom, 
Peaky Blinders and Yellowstone all have my 
two thumbs up.

ALICE LLOYD

I highly recommend Processed 
Cheese by Stephen Wright... a new 

and very strange novel from early 
2020 that doesn’t seem to be on too many of 
those year-end “Best Of” book lists – probably 
because it’s too bizarre... A satire of American 
consumerism and its insane appetites, and as 
such potentially a tonic to temper your longing 
for life as it was, it’s the one work of fiction so 
far that really truly fits the Trump era.

Speaking of American consumerism, the 
Christmas movie Jingle All The Way (1996) is 
the seasonal favorite of AP reporter Marina 
Villeneuve, who covers Andrew Cuomo’s state 
house daily and is a committed connoisseur 
of 1990s mass culture. A send-up of the 
holiday’s hyper-commercialization, featuring 
Arnold Schwarzenegger and Sinbad, it is 
“the single-most underappreciated Christmas 
classic,” said Marina, who also happens to 
have been my college roommate. “Plus,” she 
added, “Sinbad is in it!”

If you liked the HBO series The Undoing, or 
if you didn’t, or if you haven’t seen it and plan 
to, or if you haven’t seen it and don’t plan 
to, you might like its source material – Jean 
Hanff Korelitz’s You Should Have Known, an 
understated thriller from 2014. Both follow a 
psychotherapist and her handsome husband 
as their expensive uptown lives come apart 
under the pressure of a mysterious scandal. 
But, beyond that, the show and the book 
don’t have a whole lot else in common! 
Other than entertainment value, that 
is, and the power to make you glad 
your problems are at least predictable.
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JASON MATTERA

I have two sets of twins... four kids under the age of three. Pandemic or no 
pandemic, my free time is nonexistent. But if I did have the ability to binge watch a 

show (oh, what a glorious thought!), I’d probably watch all seven seasons of FX’s The 
Shield... for the third time. This police drama, which debuted in 2002, established an entirely 
new set of boundaries of what was acceptable on cable television. The show is entertaining 
and gritty as they come, but be forewarned... it’s also addicting as hell. So be sure you’re not 
in my current position of never-ending bottle feeds and round-the-clock diaper changes... 
because you’ll need to carve out hours at a time to watch it. And if you decide to press the play 
button at 9 p.m. while in bed, brace yourself for an all-nighter. If only we could unleash The 
Shield’s main character Vic Mackey on the black bloc Antifa weenies destroying property with 
impunity: “Good cop and bad cop have left for the day. I’m a different kind of cop.”

especially today – you can see them yourself in 
Technicolor. This is an applied poli-sci degree 
in a nutshell... and well worth your time.

Stuck at home, can’t go to the gym, packing 
on the pounds, and feeling out of shape? 
This might be the answer: The X3 Bar (that 
is, a bar that’s a short steel pole... not as in, 
“I’ll have another round”) is a home workout 
system that requires no more space than 
an airplane bathroom (if you remember 
what those look like), but gives you a quick 
and intense weight workout. It’s kind of 
like resistance bands on steroids... with an 
inventor and marketing frontman who’s 
frighteningly well-built.

DR. DAVID EIFRIG

I highly recommend Factfulness 
by Hans Rosling. This book will 

make you rethink the way you see 
facts and fear. It’s such an essential read, I sent 
copies to my whole team.

KIM ISKYAN

I worked in political-risk 
consulting for several years, I 

studied international relations 
in college, and I have a graduate degree in 
history. But I could have saved myself a lot of 
trouble – and been way ahead of everyone else 
from the get-go – if I’d read a book published 
in 2011 called The Dictator’s Handbook: Why 
Bad Behavior is Almost Always Good Politics, 
by two savvy political scientists, Bruce Bueno 
de Mesquita and Alastair Smith.

The premise of The Dictators Handbook is 
that all of politics is a function of individual 
motivations and desires and ambitions. 
Institutions don’t act with single-minded 
objectives or goals... They’re a bubbling 
cauldron of individuals, each who has his own 
agenda that may or may not overlap with 
that of the institution. It’s a simple idea... 
but far more nuanced in practice than you 
might think. De Mesquita and Smith pack the 
book with vivid stories and examples. And – 

https://www.jaquishbiomedical.com/x3-bar/
https://www.jaquishbiomedical.com/x3-bar/
https://www.jaquishbiomedical.com/x3-bar/
https://www.amazon.com/gp/product/1250123828/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1250123828&linkId=a83bd7fb7caccb9bcdb47098a207aedd
https://www.amazon.com/gp/product/1610391845/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1610391845&linkId=39ebdca5e19112044daf7c3d16e7608a
https://www.amazon.com/gp/product/1610391845/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1610391845&linkId=39ebdca5e19112044daf7c3d16e7608a


ERICA WOOD

To pass the extra time that my 
family and I have at home, we set 

up an outdoor movie theater. From 
our laptop hooked up to a portable projector 
and Bluetooth speaker, we stream all the movies 
and shows from when my husband and I were 
kids (like E.T. and The Simpsons) and project 
them on the side of our garage. We upgraded 
our fire pit and we even got the kids sleeping 
bags for cuddling. S’mores are a regular movie 
snack. When the weather permits, we love 
having our weekly Friday movie nights out in 
the fresh air under the stars.

BUCK SEXTON

You have to watch The Last 
Kingdom on Netflix. It's set in 

early medieval England, and the 
Vikings and the Saxons are locked in a death 
struggle. Shield walls and mead halls, you'll 
blow through multiple seasons of this action-
packed epic in no time.
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LAURA GREAVER

My kids and I loved watching Outer Banks on Netflix – like The O.C. meets 
The Goonies. And we just started The Hardy Boys on Hulu, which is an ‘80s 

reboot of the classic mystery book series. Anya Taylor-Joy was fantastic in Netflix’s The 
Queen’s Gambit, a seven-show series about a prodigy chess player in the 1960s that you may be 
tempted to watch all in one night. And for books, a thrilling read is The Great Alone by Kristin 
Hannah, which tells the story of a family trying to survive in the isolated wilderness of Alaska.

DR. STEVE SJUGGERUD

The best book I’ve read recently is The New Map: Energy, Climate, and the Clash 
of Nations  by Daniel Yergin. Yergin is an expert in the energy market. And in this 

book, he lays out where energy is headed over the next few decades. It’s a must-read. My 
next recommendation is a hobby I’ve picked up in recent weeks. I hurt my MCL a couple of 
months back and that took me out of sports. So I started shooting photos. If you have a new 
iPhone, then the Camera+ 2 app will allow you to take incredible photos. It’s become a fun 
new hobby that you might enjoy as well.

https://www.amazon.com/gp/product/1250229537/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1250229537&linkId=3ac34b0f931f6fecbaad7eeb53a40b81
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But what Biden didn’t tell you was the very 
student loan debt problem bringing financial 
headaches and misery to millions was largely 
caused by the federal government.

It first got involved helping finance college 
with the Servicemen’s Readjustment Act of 
1944 – the GI Bill, really a form of deferred 
compensation to military personnel drafted to 
fight during World War II. During the Cold 
War scare arising from the Russian Sputnik 

By Richard Vedder
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TO READ  
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VERSION

“College-Loan Debt Hits Parents Hard” 
screams a front-page headline in the 
December 3 Wall Street Journal. We are told 
by triumphant President-elect Joe Biden that 
the extremely high financial burden of going 
to college will be substantially eased in his 
administration by dramatically lowering the 
enormous accumulated student debt burden 
through loan forgiveness for most borrowers... 
“The government to your rescue” he 
proclaimed during his successful campaign.

BROTHER,  
CAN YOU SPARE 

ME A PhD?
 THE FAILURE OF THE COLLEGE  

 LOAN PROGRAM 

https://americanconsequences.com/brother-spare-phd-richard-vedder/


launching in 1957, there was some modest 
new federal college financing involvement, 
including loans for students in the STEM 
(science, technology, engineering, and math) 
disciplines.

However, even in 1965, federal student loans 
totaled only $159.2 million, roughly $1.3 
billion in today’s dollars, and a fraction of 1% 
of what Americans spent annually to educate 
the nearly 6 million Americans then attending 
college. By contrast, in the last decade, new 
loans typically have approximated $100 
billion annually, and accumulated debt now 
exceeds $1.5 trillion, far more than borrowing 
for credit cards, autos, home equity loans, etc. 
Only home mortgage debt is larger.

The Higher Education Act of 1965 led to a 
vastly expanded student loan program, one 
that, with a 1978 mega-expansion under 
President Jimmy Carter, led to the financial 
misery college students and many graduates 
suffer today... the best example I know of 
“the law of unintended consequences.” 
Legislation designed to improve college access 
for lower-income students for whom college 
posed a big financial obstacle has in fact led 
to a much higher financial burden on all 
college students and their families... and has 
actually diminished college access to low-
income Americans it ostensibly was originally 
supposed to help.

Data provided by the College Board and the 
Federal Reserve System shows many popular 
misconceptions about student borrowing  
for college:

•  A majority (56%) of federal student loan 

debt is held by the 16% of borrowers owing 
$60,000 or more.

•  As of March 2020, a majority of federal 
borrowers owed less than $20,000.

•  According to pre-pandemic (2019) Federal 
Reserve data, the top one-third of holders 
of student debt had an average net worth 
of nearly $300,000 (excluding their student 
debt), far more than those borrowing less.

•  A majority of the large (top one-third) 
borrowers had a family member with at least 
a master’s degree.

•  More than one-third of borrowers fail to 
complete their college degree.

•  The popularity of new federal student loans 
has declined significantly, with new loans in 
last decade falling 27%. In the same period, 
nonfederal loans grew by 48%.

•  Default rates have historically been much 
higher on student loans than other forms of 
consumer lending. Most defaults come from 
those owing $10,000 or less on their loans.

The Higher Education Act 
of 1965 led to a  

vastly expanded student 
loan program, one that, 

with a 1978 mega-
expansion under President 

Jimmy Carter, led to the 
financial misery college 

students and many 
graduates suffer today... 

COLLEGE LOAN PROGRAM
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Why do we have these federal loan programs? 
Why, when Americans are on average richer 
than ever and have a high standard of living, 
do they depend on federal government help 
to finance college? More generally, have these 
programs worked as intended? The answer to 
that is a resounding “no.” There are at least 
nine problems with the programs.

First and foremost, federal student 
financial aid programs have contributed 
mightily to the huge tuition price 
inflation of modern times. From the 
middle of the 19th century to 1978, tuition 
fees in the United States rose about 1% more 
each year than the overall rate of inflation... 
If prices generally rose 2%, then tuition fees 
would usually go up around 3%. Universities 
are labor-intensive institutions, and it was 
argued that universities cannot substitute 
cheap machines for increasingly expensive 
labor, explaining moderate college tuition 
price inflation. Moreover, since real incomes 
were going up 2% annually, the burden of 
financing college was still falling for most 
Americans.

Since the massive expansion of the federal 
programs beginning in the late 1970s, 
however, colleges have felt they could raise 
fees aggressively – students can simply borrow 
more. Education Secretary Bill Bennett first 
observed this in a 1987 New York Times 
op-ed. Empirical work at the New York 
Federal Reserve Bank and the National 
Bureau of Economic Research suggests the 
Bennett Hypothesis is valid. The research 
says that for every $1 a student receives in 
new federal loans, schools raise their fees by 
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$0.60 or $0.65, capturing most of the income 
generated from the loan. Colleges, not 
students, are the prime beneficiaries.

Colleges have used much of their enhanced 
tuition revenues to finance expanding 
university bureaucracies – the era of big 
federal student loan lending is also the era of 
administrative bloat at America’s colleges. I 
have estimated that if tuition fees had risen 
after 1978 at the rate they were before that 
date, college fees today would be about one 
half of what they actually are – and people 
could finance their education much more 
easily without large borrowing.

Second, the federal loan programs were 
hyped as a way of providing college 
access to low-income Americans. Yet the 
proportion of recent college graduates from the 
bottom quartile of the income distribution today 
is lower than in 1970. High sticker prices for 
colleges have scared away low-income college 
prospects, more so than more affluent ones. 
Also, the big borrowers and beneficiaries of 
student loans are moderately to very affluent 
Americans getting advanced degrees. Why 
should the federal government subsidize 
someone getting an M.B.A. degree from 
Harvard who will make $150,000 or more 
annually after graduation?

Federal student financial  
aid programs have 

contributed mightily to the 
huge tuition price inflation 

of modern times.
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At a time when the 
most recent annual 

federal budget deficit 
equaled 14%, losses of 

this magnitude increase 
the probability that the 

U.S. soon will be viewed 
like Argentina – an 

irresponsible and risky 
place to lend money.

types of federal loan programs (subsidized 
loans, unsubsidized loans, and PLUS loans 
to parents). Why not have one simple grant 
program (Pell Grants) and one loan program?

Sixth, these programs have contributed to a 
decline in quality in American higher 
education. Too many students of negligible 
academic promise (low grades and test scores) 
get federal loans and enter school, lowering 
average student quality. After teaching college 
for 55 years, I know that leads to dumbing 
down material to allow marginal students 
to be at least somewhat competitive. Grade 
inflation has soared with expanding student 
loans. The average American college student is 
less literate and knowledgeable than his or her 
counterpart of 50 to 60 years ago, spending 
far less time on academic studies.

Third, one thing the loan programs did 
do successfully was raise the demand 
for college, leading to increased 
enrollments. That, however, led to increased 
“underemployment” of highly educated 
Americans. In 1970, about one of every 150 
taxi drivers had a college degree. The 2010 
Census showed that number was about 24. 
I suspect it is higher today. Do you really 
need a college degree to be an Uber or taxi 
driver? A large number of college graduates, 
expecting a good job providing a comfortable 
middle-class life, are quite disappointed about 
their low paid employment... and owing 
student loan debts to boot.

Fourth, these federal programs were 
sold as costing taxpayers nothing. It 
was argued that the federal government 
can issue bonds paying under 2% interest 
and then lend the money to students at a 
still-low 5% interest rate, making a modest 
profit (allowing for administrative costs). In 
reality, much of the loan money has not been 
repaid. Recently, a consultant to the U.S. 
Department of Education estimated that 
the losses expected from the current federal 
student loan portfolio is $435 billion – about 
80% the amount of losses on subprime 
mortgages during the 2008 financial crisis. At 
a time when the most recent annual federal 
budget deficit equaled 14%, losses of this 
magnitude increase the probability that the 
U.S. soon will be viewed like Argentina – an 
irresponsible and risky place to lend money.

Fifth, the federal student financial 
program is a confusing administrative 
mess, excessively complicated with multiple 

Seventh, it is probable that the sharp 
decline in American births in modern 
times at least is partially a consequence 
of debt-burdened students feeling 
they simply cannot afford having children. 
Families forego having kids in order to keep 
working to pay off debts, including federal 
student loans.

COLLEGE LOAN PROGRAM
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least some student loan obligations for those 
making under $125,000 annually. Obviously, 
this would reduce by potentially hundreds 
of billions of dollars repayments that the 
government expected from loan recipients. If 
the average loan forgiveness were $8,000 for 
the about 45 million who owe on their loans 
– that would be $360 billion, or about 1.5% 
of a year’s national output.

Loan forgiveness is highly dubious on both 
economic and equity grounds. It creates a 
horrible problem that economists call “moral 
hazard.” Why would any current debtor 
under the student loan program ever make 
timely repayment of their loans if there were 
a good prospect that politicians at some point 
will forgive that obligation? Loan defaults are 
dramatically higher than for other kinds of 
loans already.

The idea is extremely inequitable on two 
grounds. First, many Americans have 
dutifully sacrificed buying nice cars or taking 
fancy vacations so they could pay off their 
loans, while other spendthrifts did not meet 
their legal obligations, spending liberally and 
consuming luxuries. With loan forgiveness, 
the government tells those responsibly paying 
off their loans, “You were fools.”

Moreover, while Biden and his team profess 
to favor helping poor and minorities, there 
is no question student loan forgiveness 
benefits mainly the relatively affluent. Let 
me quote from a new National Bureau 
of Economic Research paper by Sylvain 
Catherine and Constantine Yannelis, “Full or 
partial forgiveness is regressive because high 
earners took larger loans.” Also, “Blacks and 

Eighth, the student loan programs have 
probably contributed to a decline in 

personal savings and consequently 

lower investment in capital and 

technology. In the 1960s and early 1970s, 
before widespread student loans, Americans 
typically saved close to 10% of their personal 
income. In the last couple of decades, the 
savings rate has averaged less than one-half as 
much. Previously, families saved up to pay for 
their kids’ college. Now, some think, “We can 
just borrow the money from the Feds.”

Ninth, the loan programs are 

commercially not viable. Good students 
are more likely to graduate from college and 
pay off their loans, but the loan program 
treats under-achieving students the same as 
good ones. Indeed, under-achieving students 
go to school longer because of mediocre 
academic performance, borrow more, and get 
inferior post-college jobs – and maybe not 
even graduate, defaulting on their debts – yet 
pay the same interest rates as safer borrowers. 
Colleges have zero incentives to turn away 
mediocre students as they have no “skin in 
the game,” that is to say they face no adverse 
financial consequences from admissions 
decisions leading to loan defaults burdening 
the taxpaying public.

BIDEN ADMINISTRATION 
SOLUTIONS

The Democratic president aspirants in 2020 
engaged in a bidding war trying to outdo each 
other promising relief from college expenses. 
President-elect Biden wants to forgive at 
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(Independent Institute) and his opinion 
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Commission on the Future of Higher 
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particularly if the Republicans continue to 
control the U.S. Senate: make colleges have 
some “skin in the game,” sharing in the 
financial burden currently born by taxpayers 
when borrowers of student loans default. If 
colleges with a history of having high levels 
of students default on their obligations had 
to pay part of the defaulted loans, it would 
incentivize them to show greater care in who 
they admit.

The federal government cannot even devise 
a simple form for those applying for federal 
student financial assistance (the FAFSA 
form has over 100 questions). Therefore, 
it’s probably asking too much to have them 
meaningfully change a disastrous system, and 
loan forgiveness is an especially inappropriate 
approach to reform.

Hispanics would also benefit substantially less 
than balances suggest.” Andrew Gillen and 
Thomas Lindsay of the Texas Public Policy 
Foundation and I have similarly confirmed 
this finding using new data from the U.S. 
Department of Education.

RADICAL REFORM IS 
NEEDED

Given the fundamental problems with 
federal student loans outlined above, ideally 
our nation would move to eliminate the 
programs. Already, new federal lending 
has been declining as potential borrowers 
question the value proposition of college and 
as more hear horror stories about the burdens 
of student loans. In the absence of federal 
lending, private lending – already rising 
in recent years – would grow substantially. 
Moreover, a new method of financing 
college that is already in limited use, income 
share agreements, might take hold, where 
individuals give up a share of postgraduate 
earnings to private investors for a few years in 
return for help in paying college bills.

In the current political environment, reform 
likely will not happen. Universities, even 
private ones, are largely wards of the state, 
and the Democratic party benefited hugely 
from donations from university staffs who 
have also provided many of the ideas and 
personnel who will be running the executive 
branch of the federal government. They like 
the status quo.

A less radical but useful modification of 
current programs might be politically feasible, 
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END OF 
The dumbest purchase   

I ever made was a  
2020 planner.

Santa could potentially 
infect every household on 

Earth this Christmas, but no 
one wants to talk about it.

2020 should be a  
new cuss word, like  
"I don't give a 2020!"

My three favorite hobbies: 
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ELF ON THE SHELF 
VERSION 2020

We cull the Internet for ways to say...

GOODBYE 2020 and don't let  
the door hit you in the  

ass on your way out
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Are we still allowed to leave 
Santa milk and cookies, 

or is that now considered 
indoor dining?   

Christmas 2020:  
Something to look forward 

to besides death.

2019: Stay away from 
negative people.  

2020: Stay away from 
positive people.

HUMOR
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12.31.2020
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money out of stocks and putting it into safer 
alternatives such as bonds, or even under the 
mattress at home?

The cyclically adjusted price-to-earnings 
(CAPE) ratio, which captures the ratio of the 
real (inflation-adjusted) share price to the ten-
year average of real earnings per share, appears 
to forecast real long-term stock-market 
returns well in five influential world regions. 
When the CAPE ratio is high, long-term 
returns tend to be low over the next 10 years, 
and vice versa. Since the COVID-19 shock, 
CAPE ratios have mostly recovered to their 
pre-pandemic levels.

For example, the U.S. CAPE ratio in 
November 2020 was 33, exceeding its 

Indisputably, asset markets are substantially 
driven by psychology and narratives. As the 
Nobel laureate Daniel Kahneman wrote, 
“familiarity breeds liking,” and several 
familiar narratives have emerged in the 
world’s stock markets this year, following 
the initial COVID-19 shock in the first 
quarter. For example, there is the V-shaped 
recovery narrative and the FOMO (fear 
of missing out) narrative... both might be 
helping to drive markets to new highs. There 
is also the work-from-home narrative, which 
has specifically benefited technology and 
communication stocks.

But are these narratives the only reason why 
all of us have not considered just pulling our 

There has been much puzzlement that the world’s stock markets haven’t collapsed 
in the face of the COVID-19 pandemic, and especially in the United States, which has 
recently been setting record highs for new cases. But maybe it isn’t such a puzzle. 
A measure we call the Excess CAPE Yield (“ECY”) puts the long-term outlook for the 
world’s stock markets in better perspective. 

MAKING 
SENSE OF  
SKY-HIGH 
STOCK PRICES
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We cannot know how the 
COVID-19 pandemic will 
end... a key takeaway of 
the ECY indicator is that 
it confirms the relative 
attractiveness of equities, 
particularly given a 
potentially protracted 
period of low interest rates. 
It may justify the FOMO 
narrative and go some 
way toward explaining the 
strong investor preference 
for equities since March.

Market observers have noted the potential 
role of low interest rates in pushing up CAPE 
ratios. In traditional financial theory, interest 
rates are a key component of valuation models. 
When interest rates fall, the discount rate used 
in these models decreases and the price of the 
equity asset should appreciate, assuming all 
other model inputs stay constant. So, interest-
rate cuts by central banks may be used to 
justify higher equity prices and CAPE ratios.

Thus, the level of interest rates is an 
increasingly important element to consider 
when valuing equities. To capture these 
effects and compare investments in stocks 
versus bonds, we developed the ECY, which 
considers both equity valuation and interest-
rate levels. To calculate the ECY, we simply 
invert the CAPE ratio to get a yield and then 
subtract the 10-year real interest rate.

This measure is somewhat like the equity 
market premium and is a useful way to 
consider the interplay of long-term valuations 
and interest rates. A higher measure indicates 
that equities are more attractive. The ECY in 
the U.S., for example, is 4%, derived from a 
CAPE yield of 3% and then subtracting a 10-
year real interest rate of -1.0% (adjusted using 
the preceding 10 years’ average inflation rate 
of 2%).

We looked back in time for our five world 
regions – up to 40 years, where the data 
would allow – and found some striking 
results. The ECY is close to its highs across 
all regions and is at all-time highs for both 
the UK and Japan. The ECY for the U.K. 
is almost 10%, and around 6% for Europe 
and Japan. Our data for China do not go 

level prior to the start of the COVID-19 
pandemic... In fact, it is now back to the same 
level as the high of 33 in January 2018. There 
are only two other periods when the CAPE 
ratio in the U.S. was above 30: the late 1920s 
and the early 2000s.

China’s CAPE ratio is also higher than it was 
prior to the pandemic. The stock markets 
in both regions are skewed toward the 
technology, communication services, and 
consumer discretionary sectors, all of which 
have benefited from the major narratives of 
the COVID-19 pandemic, which may partly 
explain their higher CAPE ratios relative to 
other regions.

SKY-HIGH STOCK PRICES

As for Europe and Japan, their CAPE ratios 
are largely back at their pre-COVID-19 levels, 
while only the United Kingdom is still well 
below its pre-pandemic level and longer-term 
average. Notably, these regions have lower 
exposure to the technology, communication 
services, and consumer discretionary sectors.
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back as far, though China’s ECY is somewhat 
elevated, at about 5%. This indicates that, 
worldwide, equities are highly attractive 
relative to bonds right now.

The only other time ECYs were this high 
using our global data was in the early 1980s. 
That period was characterized by depressed 
equities with cheap valuations, high interest 
rates, and high inflation. CAPE ratios for 
the five regions were in the low teens back 
then, compared with levels in the twenties 
and thirties now. These conditions are almost 
the opposite of what we see today: expensive 
equities and exceptionally low real interest rates.

We cannot know how the COVID-19 
pandemic will end, and it may well end soon 
with the advent of effective vaccines. But a 
key takeaway of the ECY indicator is that it 
confirms the relative attractiveness of equities, 
particularly given a potentially protracted 
period of low interest rates. It may justify the 
FOMO narrative and go some way toward 
explaining the strong investor preference for 
equities since March.

Eventually, down the line, bond yields may 
just rise, and equity valuations may also have 
to reset alongside yields. But, at this point, 
despite the risks and the high CAPE ratios, 
stock-market valuations may not be as absurd 
as some people think.

Robert J. Shiller, Laurence Black, 
and Farouk Jivraj are regular 
contributors to Project Syndicate. ©
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THE  
EXPLODING 
DEBT CRISIS

Another national crisis is coming... more serious than a nuclear-armed Iran or even the 
existing coronavirus pandemic.

Government spending and our exploding national debt have become a national 
security threat... This is the No. 1 threat to the existence of America as we know it.

Crushing debt will lead to a domino effect in which the government and economy 
collapse all at once when this country’s credit-card bill comes due.
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 WE CAN NO LONGER IGNORE  
 THIS MASSIVE NATIONAL THREAT 

By Brian Darling
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the economy. The U.S. is entering dangerous 
territory, and it needs to take a hard look at 
ways to cut spending going forward.

RED AND BLUE BOTH  
BLEED MONEY

Neither Republicans nor Democrats are 
hiding the sad fact that they don’t care about 
government spending. Democrats have 
always been the party that promotes big 
spending ideas, like the Green New Deal, and 
Republicans have traditionally been the party 
promoting budgets that cut spending.

The facade that Republicans as a party care 
about overspending is gone... This past 
year, with Republicans leading the charge, 
Congress spent record amounts with no effort 
to offset new spending. So the Republican 
Party has no standing to make believe they 
all of a sudden care about debt because of the 
prospect of President Joe Biden spending on 
things they don’t like.

Simple economics tells you that government 
is a terrible allocator of resources. Former 
congressional representative and libertarian 
leader Ron Paul wrote in American 
Consequences in the October 2020 issue, 
“Government spending forcibly takes 
resources from the private sector, where they 
are used to produce goods and services desired 
by consumers, and puts them in the hands 
of politicians and bureaucrats.” Economics 
101 teaches us that government spends 
inefficiently. The elites in Washington of 
both parties think they know better than the 
American people on how to spend privately 
earned cash.

The current generation 
of politicians don’t blink 
an eye at racking up $3 

trillion in debt in one year 
that the next generation 
of politicians will have to 
figure out how to pay off. 

If you truly believe that 
government debt matters 

(and it does), America is 
overleveraged and way 

into debt with no way out.

We are seeing that today... The current 
generation of politicians don’t blink an eye at 
racking up $3 trillion in debt in one year that 
the next generation of politicians will have to 
figure out how to pay off. If you truly believe 
that government debt matters (and it does), 
America is overleveraged and way into debt 
with no way out.

Politicians used to discuss solutions for 
reducing or eliminating government debt. 
It was a conservative-virtue talking point 
for them. But they can’t pretend anymore... 
There is no conceivable way that government 
can continue to send taxpayers into debt at 
record rates without consequences to the 
stability of government and severe impact on 
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It is important to also note the immorality of 
racking up debt. Think about it this way... If 
the parents of five kids go on a spending spree 
by purchasing a mansion, the best cars, and 
a second house at the beach when they only 
earn enough to barely scrape by, then what 
happens when that bill comes due and the 
kids have to pay?
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THE PANDEMIC POURED SALT ON 
THE NATION’S DEBT WOUND

Our national debt is petrifying... The 
Congressional Budget Office (“CBO”), the 
arm of Congress that produces independent 
analyses of budgetary and economic issues to 
support the congressional budget process, put 
out the “Monthly Budget Review: Summary 
for Fiscal Year 2020,” containing data for the 
fiscal year that ended on October 31.

The CBO reported “in fiscal year 2020, which 
ended on September 30, the federal budget 
deficit totaled $3.1 trillion.” They found that 
the “federal debt held by the public rose to 
100.1% of GDP” – up more than 20% from 
merely a year ago. When you interpret this 
sentence into easy-to-understand English, it 
reads government owes one whole year of private 
sector economic activity to pay off the federal 
government’s accumulated debt. This is not 
merely outrageous, it’s dangerous...

Much of 2020’s deficit is attributable to the 
coronavirus pandemic. The Coronavirus 
Aid, Relief, and Economic Security Act (the 
“CARES” Act), the Paycheck Protection 
Program (“PPP”), as well as other aid 
to private sector businesses hurt by the 
coronavirus pandemic, is estimated to cost 
about $1.7 trillion.

Reports indicate that government efforts to 
help the private sector in the wake of state 
shutdowns for the economy may not have 
worked. Shane Shifflett of the Wall Street 
Journal wrote on November 17, “About 
300 companies that received as much as 
half a billion dollars in pandemic-related 
government loans have filed for bankruptcy, 

according to a Wall Street Journal analysis of 
government data and court filings.”

So in addition to the lost economic activity, 
as a result of the pandemic and government 
shutdowns, the federal government wasted 
borrowed cash on an ill-conceived plan to 
save small businesses.

There are also legendary stories of fraud in 
the PPP program. According to the New 
York Post, as of September, there have been 
2,495 suspicious activity reports thanks to 
companies self-certifying that they qualified 
for loans. Fox Business reported that one 
Virginia man “lied to obtain $2.5 million in 
loans” that he ended up using to purchase 
a Cessna aircraft and a luxury car. Another 
report indicated that a Florida man used his 
loan to purchase a Lamborghini.

Reports indicate that 
government efforts to help 

the private sector in the 
wake of state shutdowns 
for the economy may not 

have worked. 

Although the program seems to have provided 
a stimulus for the sales of private jets and 
expensive foreign sports cars, the PPP 
program didn’t work as intended and was a 
magnet for fraud.

A RADICAL SCENARIO CALLS FOR 
A RADICAL SOLUTION

There has to be a solution that does not rely 
on the goodness of the hearts of Republican 
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have engaged in bipartisan lawmaking to pass 
the biggest spending items that have blown 
up the federal budget.

Just look at the No Child Left Behind Act 
pushed by Republican President George W. 
Bush with the help of the late Democratic 
icon Sen. Ted Kennedy... Creation of the 
massive Department of Homeland Security 
was bipartisan. The CARES Act was 
tagged with a $1.8 trillion cost and passed 
unanimously in the Senate while Rep. 
Thomas Massie (R-KY) was almost run out 
of Congress for demanding a roll-call vote in 
the House. Massie failed to get that roll call. 
And the leadership of House Republicans 
and Democrats protected members of both 
parties from future criticism for a coronavirus 
relief package that failed to jump-start the 
economy. The list goes on and on...

The biggest drivers of spending are 
entitlement programs. According to the 
CBO, in 2019 revenues were $3.5 trillion, 
with $2.7 trillion dedicated to mandatory 
spending and $1.3 trillion to discretionary 
spending. The mandatory numbers broke 
down to $1.3 trillion for major health care 
programs, including Medicare ($775 billion) 
and Medicaid ($409 billion). But these 
numbers take into account receipts that are 
collected to fund these programs, so the 
numbers are lower than the true number.

Social Security cost about $1 trillion, and 
when you add up all mandatory spending 
now, it chews up most of the money coming 
from taxpayers. Brian Riedl of the Manhattan 
Institute projects “Social Security and Medicare 
face a combined $100 trillion cash deficit 
over the next 30 years, which is projected to 

and Democratic federal politicians to 
tackle the debt. Ron Paul advocates ending 
“all unnecessary overseas commitments,” 
eliminating “corporate welfare,” and 
shuttering “unconstitutional federal agencies.” 
He recommends that the people need to reject 
the “entitlement mentality” and embrace 
liberty as a replacement for the nanny state.

There has to be a  
solution that does not rely 

on the goodness of the 
hearts of Republican  

and Democratic  
federal politicians to  

tackle the debt.

I have a more radical solution – a 
constitutional balanced budget amendment 
and no increase to the statutory debt ceiling.

I agree with Ron Paul, yet I worry that the 
entrenched interests in Washington, D.C. 
have made it impossible to cut spending 
through the good grace of politicians and the 
limited power of voters to send responsible 
people to Washington. The big-picture 
problem is when it comes time to pass giant 
spending bills, both parties tend to hold 
hands and pass them. It helps the leadership 
of both parties to raise contributions from 
lobbyists and special interests to preserve the 
status quo and protect the incumbent class 
of politicians who are the real enemy of small 
government.

The incumbent class raises millions from 
lobbyists and special interests to keep their 
jobs. The parties bicker over the issues of 
taxes, judges, and spending priorities, yet they 
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bring a $100 trillion national debt.” This is 
the unsustainable element of the budget that 
Congress has zero willingness to address.

One solution is to pass a constitutional 
amendment to mandate a balanced budget. 
When I worked at The Heritage Foundation, 
I wrote a paper titled “The House and Senate 
Balanced Budget Amendments: Not All 
Balanced Budget Amendments Are Created 
Equal.” The key to an effective budget 
restraint law is to put in the constitution 
with two key elements: First, politicians and 
federal judges can’t use mandatory tax hikes to 
balance the budget, and there can’t be waivers 
(like one that allows for a waiver during 
“military conflict that causes an imminent 
and serious military threat to national 
security”). A true declaration of war would be 
needed to pass an unbalanced budget during 
a time of war and a supermajority two-thirds 
vote of Congress to pass.

The sad fact is that efforts to restrain spending 
by passing budget laws that contain both 
automatic cuts and triggered cuts have proven 
an abject failure.

The three laws that proved failures were 
Gramm-Rudman-Hollings, PAYGO, and the 
Sequester. Gramm-Rudman-Hollings was 
part of the Balanced Budget and Emergency 
Deficit Control Act of 1985. This contained 
automatic spending cuts that were gutted 
by the federal courts, and Congress passed a 
new version in 1987 that also proved to be 
a failure. Michael New wrote for the Cato 
Institute on July 31, 2019, “While Gramm 
Rudman Hollings did result in some short-
term spending cuts, its main outcome was 
creative accounting. Congress often pushed 
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spending into future fiscal years to create 
phantom spending cuts to stay within the 
deficit targets. When the economy slowed 
down, the deficit targets became too difficult 
to reach, and the legislation was scrapped in 
1990.” This statutory first cut at an automatic 
mechanism to control spending crashed and 
burned.

The next swipe at spending restraint was 
the Pay As You Go budget rule, or PAYGO. 
That law was based on a sequester that would 
automatically cut spending when Congress 
was unwilling to do so. Accounting gimmicks, 
like advanced appropriations, were used to get 
around this law.

The sad fact is that efforts 
to restrain spending  

by passing budget 
laws that contain both 

automatic cuts  
and triggered  

cuts have proven  
an abject failure.

The last attempt was during a 2011 fight 
over raising the debt ceiling. Conservatives 
pushed something called the Cut, Cap 
and Balance Act that cut spending, capped 
future spending as a percentage of GDP, and 
mandated a passage of a Bipartisan Budget 
Act (“BBA”) as a condition to hiking the 
debt ceiling. This was a key provision pushed 
by Tea Party members and sponsored in the 
House by Rep. Jason Chaffetz (R-UT) joined 
by 117 cosponsors. In the Senate, the idea 
was pushed by my former boss Sen. Rand 
Paul (R-KY) and Sens. Jim DeMint (R-SC), 
Ron Johnson (R-WI), and Mike Lee (R-UT).
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Under the Constitution, Congress retains the 
power to authorize hikes in the borrowing 
authority of the government. If Congress 
refuses to hike the debt ceiling, it can limit 
spending and effectively implement a 
balanced budget through statute. A winning 
strategy would be for Congress to not hike 
the debt limit and move toward a BBA that 
would start the process of cutting spending.

All of this debt has become a national 
security threat and a debt passed on to 
future generations. In addition to the sheer 
immorality of passing debt on to our kids, 
we may be passing along a government that 
is about to implode caused by crushing debt. 
Congress needs to focus on this issue over 
the next few years or our nation is cooked. 
Debt is an existential threat to the future of 
America, and it is time for Washington to do 
something about it.

permanently raise, temporarily extend, or 
revise the definition of the debt limit – 49 
times under Republican presidents and 29 
times under Democratic presidents.”

That battle was lost, but it resulted in a deal 
cut that created a new “Sequester.” The deal 
that Speaker of the House John Boehner 
struck with the Tea Party resulted in the 
formation of a Joint Select Committee on 
Deficit Reduction, which could not come 
to a deal to cut spending. This resulted in 
automatic cuts divided between security 
and non-security-related social programs – 
the “sequestration.” And with yet another 
Sequester, Congress found a way around it.

The one law that can restrain spending is 
for members of Congress to hold the line 
and not hike the debt ceiling. The debt 
ceiling is a statutory limit on the amount 
of national debt that can be incurred by the 
federal government. According to the U.S. 
Department of the Treasury, “since 1960, 
Congress has acted 78 separate times to 
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senior communications director for 
Sen. Rand Paul (R-KY). He also is a 
seven-year veteran of The Heritage 
Foundation where he was senior fellow 
for government studies.
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If Congress refuses to hike 
the debt ceiling, it can limit 

spending and effectively 
implement a balanced 

budget through statute.
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 BIDEN ISN'T BRINGING SOCIALISM TO AMERICA...  
 IT'S ALREADY HERE 
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COME JANUARY 20, 2021, THE U.S. IS GOING TO BECOME THE 
U.S.S. – THAT IS, THE UNITED SOCIALIST STATES.
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By Kim Iskyan
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TO READ THE WEB VERSION

At least that's what you might think if you've been listening to  
President Donald Trump...

"BIDEN IS A TROJAN HORSE  
FOR SOCIALISM."

Donald Trump, August 27, 2020

And Vice President-elect Kamala Harris, Trump says,  
is something even worse than a socialist...

"SHE'S WORSE  
THAN A SOCIALIST,  

SHE IS A COMMUNIST."
Donald Trump, October 8, 2020

Now, President-elect Joe Biden disagrees...

"THERE'S NOT ONE SINGLE 
SYLLABLE I'VE EVER SAID  

THAT COULD LEAD YOU TO 
BELIEVE THAT I WAS A  

SOCIALIST OR A COMMUNIST."
Joe Biden, October 5, 2020

... and so does Harris...

"I AM NOT A SOCIALIST."
Kamala Harris, November 23, 2019

https://americanconsequences.com/thats-not-really-socialism-kim-iskyan/


while 50% saw it in a negative light. (The 
figures were almost exactly the opposite – 
50% positive, 19% negative – for the word 
“capitalism.”)

Given the negative reflex in the collective 
muscle memory of many Americans toward 
socialism, it’s low-hanging fruit for politicians 
to smear opponents as “socialists.” (And of 
course, their job is a lot easier when high-
profile Democrats like Bernie Sanders and 
Alexandria Ocasio-Cortez embrace the term.) 
And so it’s been easy for Trump and co. to cry 
“socialism.”

But... cheap politicking and Cold War 
reflexiveness isn’t helping us out. I know 
this sounds like heresy... but listen to what 
historian Heather Cox Richardson has written 
on the subject...

The American obsession with socialism 
has virtually nothing to do with actual 
international socialism, which developed in 
the early twentieth century. International 
socialism is based on the ideas of political 
theorist Karl Marx, who believed that, 
as the working class was crushed under 
the wealthy during late stage capitalism, 
it would rise up to take control of the 
factories, farms, utilities, and so on, taking 
over the means of production.

So why does that matter? Well... there’s a big 
difference between the sorts of ideas that Karl 
Marx promoted – and what people in the 
United States call “socialism.” One is a toxic 
economic disaster – and the other might look 
surprisingly familiar.

Given the negative reflex in 
the collective muscle memory 

of many Americans toward 
socialism, it’s low-hanging 

fruit for politicians to smear 
opponents as “socialists.”

For decades in the United States, labeling 
an opponent as a socialist or communist has 
been the political equivalent of setting off a 
stink bomb in a stuffy math classroom.

Most Americans old enough to remember 
the Cold War associate the concepts of 
“communism” and “socialism” with the 
old Soviet Union. Those guys were the 
furry-hatted, vodka-drinking villains. And 
communism, as practiced in the old Iron 
Curtain nations, collapsed in on itself.

Old perceptions die hard... An NBC News 
and Wall Street Journal poll taken in February 
2019 found that just 18% of Americans 
viewed the term “socialism” positively, 
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LISTENING TO THE REPUBLICANS... 
everyone from Trump, to the head of 
the Republican National Convention 
(“Democrats have chosen to go down 
the road to socialism”), to former U.S. 
ambassador to the United Nations (and 
2024 Republican presidential hopeful) Nikki 
Haley (“[Democrats’] vision for America is 
socialism”), to a Trump supporter in Arizona 
quoted in the New York Times (“I won’t accept 
a Biden victory. I don’t want to live under 
Communist rule”)... it sounds as if we’re 
headed for an apocalyptic clash of ideology as 
those socialist Democrats come to power.



REAL SOCIALISM IS UGLY
Before we get to the details... you should 
know I understand how disastrous Cold 
War-style socialism can be... I had a front-row 
seat to the economic absurdities it creates. 
In the mid-1990s, I lived in the former 
Soviet republic Kyrgyzstan as part of a U.S. 
government-funded project to build a stock 
market. From there, I had a front-row seat to 
the economic perversion and devastation that 
seven decades of Soviet-style socialism caused.

The idea behind my Kyrgyzstan adventure 
was to give people there a forum to trade 
shares. To even think about a stock market 
– while the entire post-Soviet economy was 
suffering a devastating economic collapse 
(Kyrgyzstan’s GDP shrunk by half from 1990 
to 1995) – might sound like using a Band-
Aid for a gunshot wound... but it made some 
sense at the time.

After the Soviet Union fell apart in the 
early 1990s, the 15 Soviet republics became 
independent. With the end of socialism, 
thousands of previously government-owned 
companies – there was no other type of 
enterprise – were privatized. In other words, 
control of the means of production was 
returned to the people.

This meant that workers at these companies 
– from brick-making plants (more on them 
in a moment) to bakeries to jet-engine 
producers – were suddenly shareholders of 
the companies they worked for. Uncle Sam, 
terrified that socialism in the USSR was 
napping but not dead in the coffin, figured 
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that it could toss some dirt on the grave by 
creating stock markets.

That way, employees – now brand-new 
shareholders – could trade their shares (which 
were called “privatization vouchers”). Boris 
and Natasha would buy and sell shares, make 
lots of money, and fall in love with capitalism 
– and Marx could safely rot away in the 
dustbin of history.

The first step, though, was to convince 
senior management – who were the biggest 
shareholders of recently privatized firms – 
to list their company’s shares on the stock 
exchange. That’s where I came into the picture 
– as capitalism’s evangelist pitching the general 
directors of dozens of Kyrgyz companies on the 
virtues of a stock market listing.

I’d sometimes wax poetic about the virtues of 
the stock market – It’s a rally! Buy the dips! 
It’s a long-term buy! это oчень xорошо! 
(“This is great!”) – under the stern gaze of a 
portrait of Vladimir Lenin hanging on the 
wall in the executive office.

Some of the company heads had caught 
on fast to the whole capitalism thing... and 
had already given it a big black eye. They’d 
made a straightforward proposal to their 
employees (who were of course also minority 
shareholders of the newly privatized firms): 
“Give me your shares or lose your job.” Those 
CEOs were the ones driving white Mercedes, 
and the last thing on their mind was listing 
the shares of their companies.
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the Baltics (2,900 miles away from the plant). 
Meanwhile, there had been a shortage of 
bricks in Kyrgyzstan... even though his plant 
was the largest in the region.

The cost of clay and sending bricks to 
customers across the USSR was irrelevant 
(and no one would think to track it anyway). 
To anyone with a capitalist cell in his body 
– for whom margins, costs, marketplace 
positioning, and business strategy mean 
something – none of it made any sense at all.

And in the cold, dark light of capitalism, it 
all fell apart. When I visited, the brick plant’s 
parking lot of the sprawling factory was 
empty. My footsteps echoed eerily down the 
silent hallway of the administration building. 
The only other person there was the tea lady, 
who brought in some local cognac after the 
factory head and I had finished our tea.

The plant completely closed for good a 
few months later. The company’s shares – 
worthless anyway – never saw the light of 
the stock exchange. I never heard from the 
general director again.

That’s in-real-life socialism, which is when the 
government owns and operates factories and 
equipment that drive economic growth.

THAT’S NOT WHAT 
THEY’RE TALKING ABOUT
Some Trump supporters believe that Biden 
and his henchmen – or even that crazed 
self-described “Democratic socialist” Bernie 
Sanders looming in the background – have 
in mind public ownership of America’s 

But most companies in Kyrgyzstan (and 
much of the former Soviet Union) weren’t 
worth any more than a snowflake in Siberia. 
They were completely worthless...

You see, under a planned economy, economic 
rationality – details like cost and price and 
time value of money and cost of capital – 
doesn’t matter. Keeping people busy for a 
nominal wage (“We pretend to work, and 
they pretend to pay,” an old Soviet joke went) 
was the objective.

Under a planned economy, 
economic rationality – 

details like cost and price 
and time value of money 

and cost of capital – 
doesn’t matter.

I saw this in 1996 at a brick factory not far 
outside of Bishkek, the country’s capital. 
I was doing my stock market recruitment 
pitch. Under a capitalist system, the factory 
would have to be in close proximity to a 
source of clay, which is the main ingredient 
of bricks. Its customers would also have to 
be nearby. Clay and bricks are heavy and 
expensive to transport – and you don’t have 
an economically viable brick business if you’re 
not close to your key inputs and customers.

Under socialism, though, none of this 
mattered. In his drafty office, the head of the 
brick plant proudly explained to me that – 
until just a few years before – the clay used 
to make bricks was brought in from Armenia 
and Azerbaijan (2,300 miles away). Finished 
bricks were used in construction projects in 



means of production. Taking over the means 
of production, and then engineering value 
destruction on the scale of my Kyrgyz brick-
plant buddy, is not on anyone’s agenda. 
(“[Biden] has handed control to the socialists 
and Marxists and left-wing extremists,” 
Trump said in mid-October.)

The American brand of socialism relates more 
to specific policy areas, with health care at the 
top of the list. For example, a YouGov survey 
conducted in December last year found that 
58% of Americans defined “a health care 
system that generally uses public-sector doctors 
and hospitals, where payment for treatment 
comes from general taxation” as socialist.

Other policies that set off socialist alarm bells, 
like those 1950s duck-and-cover nuclear 
drill sirens, include utility companies being 
run by the government, free childcare for all 
parents, government-run schools, and firearm 
restrictions. During the recent presidential 
campaign, Trump tagged the Green New Deal 
policy and a federal tax on the net worth of 
wealthy Americans as socialist. (Those policies 
were not part of the Biden presidential 
platform, and neither was broader health 
insurance coverage.)

But the scarlet “S” didn’t work, at least in the 
race for the White House... “The socialist label 
does not necessarily carry as much negative 
weight as Mr. Trump assumed. When pollsters 
ask Mr. Biden’s critics to name their concerns 
about him, ‘socialism’ ranks low on the list,” 
the New York Times explained on October 14. 
(Centrist Democrats blamed the views of their 
more liberal colleagues for losses in the House 

of Representatives, where the Democratic party 
performed worse than expected.)

And the inconvenient truth is that many 
Americans actually endorse policies that are 
easily branded as “socialist.” A Gallup poll 
last year found that just over two-thirds of 
Americans think money and wealth should be 
distributed more evenly... and three-quarters 
think the very wealthy should be taxed more 
heavily.

The inconvenient truth 
is that many Americans 

actually endorse 
policies that are easily 
branded as “socialist.” 

As political risk consultancy GZERO Media 
explained...

Americans don’t like “socialists,” but 
they do like social security, federal 
safety standards for food and medicine, 
unemployment insurance, federal 
disaster relief, and child labor laws. 
Younger voters, in particular, associate 
socialism with Scandinavia, not the Soviet 
Union... this is less a story about political 
philosophy than about political branding.

TRUMP’S BEEN DRINKING 
THE KOOL-AID, TOO

And the biggest and most inconvenient truth 
of all is that the guy who tried to get reelected 
on the back of calling others “socialist”... 
might in fact be the biggest socialist of all.
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thousands of miles away, but it’s a slippery 
slope.) Similarly socialist is calling on other 
countries to buy more American products. 
And Trump’s efforts to bail out the U.S. coal 
industry – which, by any objective economic 
measure, should not exist – are infused with 
the sweet stench of (politically convenient) 
socialism.

Maybe the new Biden administration will, 
like Trump, have selective hues of socialism. 
Most likely, though, some policies that have 
nothing to do with socialism will be called 
“socialist,” as shorthand for “I don’t like this 
policy, but I can’t explain why, so I’ll take the 
easy way out.”

Case in point: Nearly two-thirds of 
Republicans polled in December last year 
characterized “The government completely 
or almost completely restricts the ownership 
of firearms” as a socialist policy. This is 
silly... and needless to say, when he wrote 
Das Kapital, Marx didn’t have in mind the 
“gunshow loophole,” or the God-given right 
of red-blooded Americans to their own private 
arsenal of semiautomatic assault weapons. 
Socialism doesn’t care about your guns.

But whatever “socialism” – actual or imagined 
– arrives in the coming years in the U.S., it 
isn’t going to be anything worse (or “more 
socialist”) than we’ve seen over the past four 
years. And anyway, the American vision of 
socialism is – thankfully – a far cry from the 
real thing.

As National Public Radio explains...

President Trump and Republicans in 
Congress have themselves blurred the 
lines between capitalism and socialism, 
passing the CARES [Coronavirus Aid, 
Relief and Economic Security] Act to aid 
businesses and providing $600 payments 
to unemployed workers in the coronavirus 
pandemic. Trump has also opened federal 
coffers to rescue farmers who have been 
hurt by his trade disputes with China and 
other nations.

Decidedly capitalist Forbes magazine 
compared CARES with the platform of 
former Democratic presidential candidate 
Bernie Sanders, and found that the Trump 
coronavirus bailout “dwarf[ed]” Sanders’ 
ideas. “[CARES] is both a corporate 
and individual socialist-type plan of 
unprecedented magnitude,” Forbes said.

Trump was humming from the socialist 
playbook well before his government was 
inspired by the coronavirus to take a hard 
socialist turn that would make even President 
Franklin Delano Roosevelt (the father of 
Social Security) blush in his grave. For 
example, the Trump government’s massive 
bailouts of American farmers – which 
followed a collapse in foreign demand for 
American agricultural products because 
of Trump’s ill-conceived trade wars – are 
undeniably socialist.

So are demands that American companies 
reconfigure their supply chains to reduce 
exposure to China. (It’s not quite as bad 
as forcing brick makers to buy clay from 
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most likely to become the 46th president of 
the United States this January 20.

In an interview with the New York Times this 
month, Joe Biden promised to raise taxes 
on individuals and businesses. He told the 
Times that one of his biggest priorities is 
getting more stimulus spending... so long as 
“Everybody pays their share, for God’s sake.”

For God’s sake?

Is everyone not paying their fair share already, 
Joe? Would you prefer we all work for Uncle 
Sam exclusively?

Biden, who wants to raise federal individual 
income taxes to nearly 40%, seems to forget 
that half the country pays no federal tax at all, 
while the “wealthy” or top 10% of earners in 
America pay 70% of the tax burden.

But it’s never enough for insatiable 
bureaucrats determined to expand their power 
by growing the government’s purse at the 
expense of those trying to earn a living.

Politically, for the Left, it all makes sense. If 
they can reinforce the idea that Americans 
must be dependent on the government for 
their very survival, then those Americans will 
vote for them.

Consider what we’re experiencing now... The 
American economy is struggling because 

Affirming shouts could be heard in the 
background and it was clear... this senator – 
ever the politician – was playing to his base.

But Schumer’s words were more than just a 
rallying call for the progressive wing of his 
party... They could come true.

Because if the Democrats are successful 
in Georgia, they will have succeeded in 
gaining control in all parts of our federal 
government... and the world better watch out.

The Liberal Agenda 
Is a Dangerous One... 

Economically, Politically,  
and Socially

Packing the courts, raising taxes, offering 
free programs our country can’t afford – it’s 
all part of the Liberal agenda... an agenda 
that has increasingly become radicalized over 
the last 12 years. First, through President 
Obama’s tenure and then as the Left doubled 
down on its initiatives during the Trump 
administration, we saw all kinds of crazy talk 
become the norm. Free college, free health 
care, free living stipend, free housing – you 
name it. With the Squad leading the charge, 
nothing was out of bounds.

And these sentiments are echoed by the man 

ow we take Georgia!” yelled Chuck Schumer, the Democratic 
senator from New York, as he signed autographs and posed 
for pictures with supporters... As the television cameras 
rolled, he added, “Then we change the world!”“N



The American economy is 
struggling because of self-

induced problems.  
As a result of government-

imposed lockdowns,  
we are barely maintaining 

employment levels  
and growth.

of self-induced problems. As a result of 
government-imposed lockdowns, we are 
barely maintaining employment levels 
and growth. (Our performance has still 
been impressive under the circumstances... 
33.1% gross domestic product growth in the 
third quarter and the most rapid decline in 
unemployment in modern times.)

But rather than allow our economy to 
continue on this trajectory of growth, a cabal 
of political leaders in Democratic states are 
taking over again – making the ability of 
average Americans to earn a living or run 
their businesses a near impossible activity.

Cue the stimulus...

Spending Spree
Biden, Pelosi, Schumer, and even a handful 
of Republicans want another $1 trillion in 
stimulus. (It’s a “down payment,” Biden tells us.)

Congress even released a $900-billion-plus 
plan that includes more airline bailouts, 
more school funding (for schools that are 
CLOSED!) and a $200 billion Blue state 

bailout. (It’s unclear if the $100 million for 
the National Endowment for the Arts is part 
of this deal... But I’m sure that if the Left has 
anything to say about it, it indeed will be.)

There’s also an additional $300-per-week 
unemployment bonus in Maryland, on top of 
normal benefits, for 18 weeks.

Would you be surprised to hear that there’s 
presently an estimated 6.5 million open jobs 
in America today which could go unfulfilled 
to the tune of at least 4 million jobs, 
according to University of Chicago economics 
professor Casey Mulligan?

Effectively, the stimulus bill will have 
the unintended (or perhaps intended, for 
those that believe the Democrats are truly 
Machiavellian) consequence of stimulating 
more unemployment.

And where, you might ask, is the money 
going to come from to pay for all this?

Well, apparently, it will all work “only if 
everyone pays their fair share,” says Biden.

To borrow Biden’s phrase, for God’s sake, can 
we just admit what is actually going on?

If the Dems take Georgia, we can kiss our 
freedoms – including our freedom of speech, 
our freedom to protect ourselves, and our 
freedom to prosper – goodbye.

How is it that Dems think they can shut us 
down, refuse to allow our businesses to open, 
tell us where we can dine (and whether it’s 
inside or out), tell us to wear masks inside our 
own homes (as they have in Pennsylvania)... 

64 December 2020

GEORGIA ON MY MIND



American Consequences 65

all while THEY go to fancy-schmancy French 
restaurants out in Napa Valley?!

This hypocrisy is off the charts...

•  Consider the Governor of California, Gavin 
Newsom, who went out to The French 
Laundry to enjoy a lunch with friends – 
unmasked – while telling everyone else in 
his state to stay home...

•  A day later, the mayor of San Francisco 
also dined indoors at The French Laundry 
(where according to the Napa Tourist 
Guide, a meal for two costs $350) before 
deciding to ban all indoor dining just three 
days later...

•  Or how about the Democrat lawmaker in 
Los Angeles who voted to ban all outdoor 
dining, in Los Angeles... and then promptly 
goes to an outdoor lunch?

•  Then there’s the San Jose, California Mayor 
who told people not to get together, even 
outside, with others for Thanksgiving. But 
what did he do? He got together with five 
other households, including his elderly 
parents, for Thanksgiving.

These politicians are making a bunch of rules 
for the masses... but are refusing to live by 
them themselves.

Defund the Police:  
A ‘Policy Demand’

And it’s not just where they eat and how they 
gather... The most extreme elements of the 
Democrat party are even attempting to, quite 

literally, defund the police and take away your 
right to safety.

Even President Obama found himself at 
odds with one of the Dem’s new superstars, 
Minnesota Congresswoman Ilhan Omar, 
after he said on a Snapchat show, Good Luck 
America, that “snappy” slogans like “defund 
the police” lose people.

“You lost a big audience the minute you say 
it, which makes it a lot less likely that you’re 
actually going to get the changes you want 
done,” Obama explained.

Oman lost no time in firing back... “It’s 
not a slogan, but a policy demand. We lose 
people in the hands of police. And centering 
the demand for equitable investments and 
budgets for communities across the country 
gets us progress and safety.”

But the fear is that as the Democrat party 
becomes increasingly held hostage by the 
Left-wing extremists like Omar, there will be 
fewer and fewer adults left in the room.

The Power of Unions Matters 
More Than Our Kids

Meanwhile, can someone tell me why we’re 
willing to risk our most precious national 
resource – our children – at a time like this?

Almost half of our nation’s K-12 students are 
currently not attending in-person learning, 
and there’s increasing evidence of how much 
it will cost our kids... A recent study in The 
Journal of the American Medical Association 
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holding children hostage. The damage 
done will not last months or years, but 
decades.

She’s right... But does anyone care? 
Certainly not the teachers’ unions, who 
are campaigning for school closures while 
simultaneously asking for more federal 
money. Even President Obama had the good 
sense to stand up to the teachers’ unions, but 
not Biden who is fully indebted to them for 
their support. 

It’s an interesting point in time in our 
political discussions where I increasingly find 
myself agreeing with our former president – 
but it’s clear the current crop of Democrats 
is being manipulated by extremists who want 
to send our great nation in the direction of 
socialism.

Georgia could very well turn Blue...

Georgia on My Mind
In just a few weeks, on January 5, Georgia 
will hold its runoff elections for two Senate 
seats. And the stakes couldn’t be higher... 

It’s clear the Left wants to move increasingly 
in a progressive-economic direction with 
money our nation doesn’t have. More power 
will be awarded to the federal government if 
they’re in charge, and America will suffer from 
a form of tyranny that could be equal to when 
the British controlled our colonies.

Raphael Warnock, according to one 
Atlanta poll, holds a 52% to 45% lead over 
GOP Senator Kelly Loeffler. Warnock is a 

indicated that the effects of not attending 
school will be far worse than any COVID-19-
related issues resulting from being in school. 
It predicted that more than 5 million years 
could be lost in life as a result of the school 
shutdowns.

But the fear is that as the 
Democrat party becomes 

increasingly held 
hostage by the Left-wing 

extremists like Omar, there 
will be fewer and fewer 
adults left in the room.

Meanwhile, Washington Post columnist 
Helaine Olem recently looked at the effects 
on children, writing...

In Houston, Texas, the number of 
students getting F’s is soaring. In St. Paul, 
Minn., a high school student is almost 
as likely to be on track to fail a class as 
to pass it. In the junior high and high 
schools of Virginia’s Fairfax County – one 
of the wealthiest counties in the United 
States – 1 out of 10 students flunked 
at least two classes, and the number 
was almost double that for those with 
disabilities.”

This ongoing travesty – this scandal 
of epic proportions – is indefensible. 
Ten months into the pandemic with a 
mountain of incontrovertible evidence 
that opening up schools is safe and 
imperative for child development – and 
politicians and teacher unions are still 
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progressive member of the Left who has spent 
time cultivating his message as a preacher 
and has been criticized for his church’s 
appreciation of, and his unwillingness to 
criticize, Fidel Castro. He’s also under fire 
for the voter registration group he once led, 
a group founded by failed gubernatorial 
candidate Stacey Abrams, for improper voter-
registration activities.

The poll also shows that Democrat John 
Ossoff is narrowly leading Senator David 
Perdue with 50% to Ossoff and 48% to 
Perdue.

If either Republican wins, the GOP will 
retain control of the Senate. However, if both 
Democratic candidates win, then the parties 
will be evenly split in the upper chamber, 
which would make Vice President Kamala 
Harris very, very important... She would 
cast the deciding, tie-breaking vote on all 
legislation.

The Stacey Abrams Machine
She may have failed in her gubernatorial bid, 
but Abrams has created a political machine 
in Georgia that helped lead Biden to victory 
and is now instrumental in the Democrats’ 
attempt to sweep the state.

Abrams is touting the number of absentee 
ballot requests in Georgia – which now stands 
at more than 1 million. The hope among 
Democrats is that the overwhelming majority 
of those ballots are votes for Democrats. 

However, it’s not over yet – according to 

Georgia Secretary of State Brad Raffensperger, 
several voter-registration groups, including 
The New Georgia Project, founded by 
Abrams and tied to Senate candidate Raphael 
Warnock, along with three other progressive 
voter-registration groups in Georgia, are all 
under investigation for improper registration 
activities.

It’s an interesting point 
in time in our political 

discussions where I 
increasingly find myself 

agreeing with our former 
president. 

According to Raffensperger, The New Georgia 
Project (led by Warnock until January, when 
he announced his candidacy for Senate) 
allegedly “sent voter-registration applications 
to New York City.”

“Voting in Georgia when you are not a 
resident of Georgia is a felony,” Raffensperger 
reminded the world at a recent press 
conference. “These third-party groups have a 
responsibility to not encourage illegal voting. 
If they do so, they will be held responsible,” 
he continued.

The New Georgia Project was also 
investigated in 2014 over allegations of forged 
voter-registration applications. The group 
has denied the charges, as have all the groups 
under investigation.

But the timing is a critical one... Already, 
many members of the Republican base are 
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in 2004. And, unsurprisingly, Georgian 
Conservatives are reacting much like their 
Venezuelan counterparts – with many asking, 
“Why should we vote if our vote will not be 
counted?”

This is why the integrity of the system, and 
the belief in the system, is so critical.

Breitbart News reported last week that the 
president is urging Sidney Powell and Lin 
Wood to refrain from pushing an election 
boycott and to stop attacking Republican 
officials.

Former Speaker of the House Newt Gingrich, 
who is from Georgia, tweeted:

Lin Wood and Sidney Powell are totally 
destructive. Their don’t-vote strategy will 
cripple America.

And he’s right...

At a “Stop the Steal” rally in Georgia earlier 
this month, attorneys Powell and Wood said 
the election process was so corrupt that no 
one should participate. “Why would you go 
back and vote in another rigged election for 
God’s sake? Fix it. You gotta fix it before we’ll 
do it again,” Wood exhorted the crowd.

A Los Angeles Times reporter commented that “In 
decades covering politics, this is the first Don’t-
Get-Out-The-Vote rally I’ve ever heard of.”

Apparently, that reporter had never seen what 
happened to Venezuela.

rejecting the results of the election. Hillary 
Clinton had said Biden should “not concede 
no matter what,” and it increasingly seems 
that Donald Trump is now taking that advice.

As of this print, he has still not conceded, and 
I suspect that although he will leave office, he 
may never formally concede.

This will cause his base to increasingly distrust 
the results. Couple that fundamental fear of 
mistrust in the system with a doomed sense 
that Democrats may “steal” the election 
through fraudulent absentee ballots, and you 
have the makings of a big Democratic win... 
Republican voters are at risk of taking their 
ball and going home.

It’s happened before – albeit in a Socialist, 
Latin American country. After the 2004 
referendum that enable Socialist Hugo 
Chávez to remain in power (despite 
overwhelming polls indicating he was about 
to be voted out), the opposition – led by 
former Venezuelan presidential candidate, 
the Conservative Politician María Corina 
Machado – insisted the voting machines 
(made by Smartmatic) were rigged. As a 
result, many Venezuelan conservative voters 
boycotted future elections, enabling the late 
Hugo Chávez, and then Nicolás Maduro, to 
strengthen their hold on the country.

The concern now is that fears of tampering, 
whether real or not, may disenfranchise and 
demotivate the Conservative base. Attorney 
Sidney Powell, who is no longer working 
with the Trump team, has alleged fraud 
similar to what took place in Venezuela 
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Venezuelan-U.S. Political 
Similarities

I asked Machado about this danger on my 
weekly podcast, American Consequences With 
Trish Regan, and she admitted that it was 
difficult to get people to the polls initially. 
Nonetheless, creating trust in the system is 
critical. Machado told me,

The price of freedom is eternal vigilance... 
And we ought to be much more active in 
terms of defending those institutions, such 
as the vote and such as justice and such 
as the truth. And I am sure that the truth 
will prevail. And I’m sure that the people 
of the United States will manage to settle 
their differences and set an example for 
the rest of the Western world.

It’s important to remember that we are an 
example for the rest of the world. If there 
is one thing we ought to be able to ensure, 
as the world’s largest, most successful 
democracy, it is the sanctity of our votes. This 
is paramount.

So I encourage Georgia’s investigations into 
any fraudulent registration activity... But I 
also caution against urging anyone to boycott 
these elections.

I’d also suggest we find a way to better 
authenticate mail-in ballots, and I’d even urge 
a return to stricter guidelines for absentee 
ballots in general. Why even have them? If it’s 
important enough to vote, people should do so 
in person... with a license check while we’re at it.

We’re innovative enough as a country that we 
ought to be able to figure this out... Distance 
people 12 feet apart instead of six... Hold 
voting outside... Use heat lamps... Keep the 
polls open all week if need be to cut down on 
crowds. We can manage to do this safely. 

_______________

When I was 18 years old, I remember going 
to the town hall in my little New Hampshire 
community and registering to vote. It was a 
powerful moment for me... I had spent years 
going with my parents to the polls, helping 
them campaign for their favorite (most often 
Democratic) candidates, and finally I had the 
opportunity to engage in the process itself.

I mention this because our right to vote is 
never something that should be taken for 
granted or abused...

There is too much at stake.

Ad: A Massive Wave of 
Bankruptcies Is Coming

A major shock is coming to the U.S. 
financial system. The election results 
won’t matter (but a long court battle or a 
wave of riots could make things MUCH 
worse). Months of stock gains could go 
up in smoke. But there’s an easy way to 
make sure your money and prospective 
gains are LEGALLY-PROTECTED. The 
last time something similar happened 
you could have seen 772% gains. 
A real reader explains how he does it, 
in plain English, right here.
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By Buck Sexton

On a recent Saturday night, I ate at Le Bernardin in Midtown Manhattan. It’s a 
Michelin-starred Eric Ripert restaurant with a fish-heavy prix fixe menu. Given its 
high price tag, it’s the kind of place during normal times that one might visit for an 
anniversary or birthday. A group of friends from the news business wanted to get 
together, and anything approaching a normal “night out” these days is a welcome 
respite from the COVID-19 madness, so I gladly accepted.

virus couldn’t find a way around them. The 
menus are virtual, though you can ask for an 
actual hold-in-your-hands version – so long as 
you lather up with some sanitizer first.

If you get up to use the restroom, you must 
also mask up... even though you will have 
been sitting at a table breathing freely without 
a mask on for hours. And if you forget, the 
servers will escort you back to your table, too. 
It’s not their fault – they don’t want to be 
hit with the insanely punitive fines from the 
health department for even the most minor 
non-compliance.

Of course, thanks to the pandemic and the 
idiotic mandates of Governor Andrew Cuomo, 
Le Bernardin isn’t what it used to be...

The food is still excellent, and the service first-
class. But now it feels like dining in the midst 
of a science experiment... Waiters are all masked 
and (rubber) gloved. Plastic partitions are 
separating all the tables as if the COVID-19 

The pandemic has made 
2020 a brutal year in so 

many ways. But it’s almost 
over. In a matter of months, 

much of this will feel like 
a nightmare we are finally 

waking from. 

https://americanconsequences.com/hit-the-road-jack-buck-sexton/
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And at 10 p.m. sharp, thanks to a New York 
City mandate that no intelligent person be-
lieves is anything but idiotic, all guests has to 
be chased out of the restaurant immediately... 
no last bites, no finishing the final glass of 
wine. COVID-19, the health authorities seem 
to believe, is particularly virulent after 10.
Putting all of this aside – the idiotic pandemic 
theater that doesn’t make anyone safer, the 
city and state government edicts that are 
strangling businesses and driving sane people 
crazy – it was a lovely evening. It was good to 
see people, to be around people, eat delicious 
food, and live life. Once you begin to do those 
things, it hits you how much of that has been 
taken away from us these last nine months.

The COVID-19 pandemic 
has wreaked havoc on the 

United States and much 
of the rest of the world, 

but we now know the path 
ahead will lead to victory 

against the virus.

While the circumstances around us at Le 
Bernardin were odd, no doubt, there was a 
hopefulness to people gathering now that 
would not have been present back in March 
or April. You could sense a beaten-down but 
still-trying-to-push-through attitude in the 
restaurant staff and our fellow diners as well.

Amidst all the anxiety and fear of possible 
infection, the overcrowding of hospitals, 
and the countless media stories meant to 
terrify the masses and drive as many clicks 
as possible, there’s a perception that by late 
spring, life will be a lot better. That’s not 
close enough that we can start celebrating it 
now... there’s still a long, cold COVID-19 
winter ahead... But it may just give us some 
additional mental fortitude to push through 
this nightmare.

What that means for this holiday season is that 
we should try to appreciate how far we’ve come 
and some of the unexpected silver linings we’ve 
experienced. The change forced on our daily 
routines has created time for personal growth.

CHECK OUT OUR PAST ISSUES

https://americanconsequences.com/archive/
https://americanconsequences.com/archive/
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I have many friends who’ve taken this time 
to rethink aspects of their careers, families, 
and daily routines during the pandemic. For 
millions of people, this has been the most 
time they’ve spent with family and loved ones 
in recent memory. Without all the external 
distractions and demands of life at the office 
or on their commute, there’s been a lot of 
quality time for people who have now become 
work-from-home employees.

Much of this will continue into the future... 
Whole industries will be reshaped or changed 
entirely. Work-life balance may no longer 
mean spending an hour on the freeway, 
in both directions and every weekday, for 
millions of Americans.

But more importantly, we’ve made it this far... 
The pandemic has made 2020 a brutal year in 
so many ways. But hopefully, it’s almost over. 
In a matter of months, much of this will feel 
like a nightmare we are finally waking from. 
By next summer, you might be able to pack 
into your favorite sports bar with your closest 

friends, go to a crowded jazz festival, or just 
walk around without a mask on your face.

The vaccines are coming... This too, shall end. 
The COVID-19 pandemic has wreaked havoc 
on the United States and much of the rest of 
the world, but we now know the path ahead 
will lead to victory against the virus. America 
will soon feel like it is emerging from a self-
imposed prison sentence.

That’s what we can be thankful for this 
holiday... Our future is better. And it will be a 
beautiful, glorious thing.

New to American Consequences?
Check out our magazine archive...  

The mainstream media isn't telling you everything, and 
we've got the full story. 

CLICK HERE.

https://americanconsequences.com/archive/
https://americanconsequences.com/archive/
https://americanconsequences.com/archive/
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P.J. O’Rourke Response: Gosh, J.A., come to 
think of it I usually spend enough time quail 
hunting in Georgia to qualify to vote several 
times in each election they have (as I believe 
is the custom with both parties down there). 
I guess what you and your wife suppose in 
theory could be possible in fact. But it would 
require an awful lot of organization as well 
as money. And neither the “Left” nor the 
“Right” seem to be very well organized at 
the moment – which perhaps is a blessing. 
Meanwhile, I’d like to think that such time 
and effort would be better spent trying to 
educate voters about where their true interest 
(rather than their residency) lies. It is my 
hope that liberals can be convinced that their 
liberal ideals can be achieved without a huge 
over-spending and intrusive government and 
that conservatives can be convinced that their 
conservative principles can be upheld without 
the same. But, although what you and your 
wife are thinking may seem fanciful, what I’m 
thinking may be just plain fantasy.

Re: Beautiful Losers
I love P.J.’s letters, including this one, but I 

had to inhale deeply when I read the final 

line about curling between equivalent to 

beach volleyball etc. In my hometown, 

(Sault Ste. Marie Ontario, Canada) curling is 

BIG. I’m a curler. My dad was a curler. When 

our local boys are “in the finals”, everyone is 

glued to “the set.” Team Jacobs are the Gold 

medalist from the Sochi Olympics, and they 

are from our local curling club, currently 

ranked #1 in the world, and are we proud. 

You should come and attend “The Brier” 

(Canadian Men’s National championship) 

sometime P.J.- you’d be amazed at how 

much of a thrill you’d get sitting amongst 

17,000 fans screaming at the sweepers to 

get that last inch out of a rock that wants to 

stop too soon! Unbeatable. Anyway, I’m just 

jesting, and I know that outside of Canada, 

you are quite correct, and I know it’ll be 

awhile yet before we are able to sign Lady 

Gaga for the half time show. – Cheryl C.

P.J. O’Rourke Response: Cheryl, I’d better hop 
on my broom and get out of here before 
I’m burned at the stake by curling fans. I 
apologize. Curling jokes are hard to resist, 
and I failed to do so. But I grew up near the 
Canadian border, close enough to watch 
curling on the Windsor, Ontario, TV station, 
and I know that curling is actually a cool 
sport. And not just because it’s played on ice. 
Maybe you can’t get Lady Gaga for half-time 
show but Joni Mitchell is Canadian and a 
lot better of a singer. (By the way, we got no 
protest letters from beach volleyball fans. Not 
that I’m saying they can’t read and write.)

I have always enjoyed PJ’s witty 

commentaries, but this latest rant 

comparing President Trump to a clueless 

toddler was offensive. When have we ever 

had a President that was so full of wisdom 

and virtue that any decisions or platforms 

were completely beyond fault. That answer 

is never. We are all subject to questionable 

decisions and that is what makes us human. 

Perhaps PJ would prefer a heartless piece of 

AI hardware. I prefer to think that President 

Continue from page 15.

https://americanconsequences.com/beautiful-losers/
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Trump, regardless of his occasional crude 

manner, has always had the best interest of 

the everyday American at the center of his 

policy making, and for my taste, that is all I 

require in my leader. – Richard W.

P.J. O’Rourke Response: Richard, you aren’t 
wrong about that “never.” And I don’t think 
you’re wrong about the core motivation of 
Trump’s policymaking, even when I objected 
to some of it, especially the xenophobia. 
I don’t like the guy, but I don’t hate him. 
And I’m guessing I’ll like the new guy 
even less. One thing I think you and I 
will agree on is that we’re in no danger of 
getting “a heartless piece of AI hardware” 
with the Biden administration. He’s 
got the “artificial” part covered, but the 
“intelligence” is another matter.

I read the editorials each time they appear, 

but this had the added consequence of 

actually calming the angst post election!! 

It brought a level of thought new to me!! 

Thank you!! – Linda S.

P.J. O’Rourke Response: Linda, just think of me 
as a “human Xanax.”

Kudos, P. J. and staff. American Consequences 

is outstanding. One small disagreement if I 

may; P. J. you wrote “Leaders should at least 

give the appearance of knowing what to do.” I 

would far rather have leaders admit “Damned 

if I know!” rather than assail my intelligence 

with impenetrable layers of metabolic 

byproduct that serve only to funnel me into 

their inevitable agenda. As Granddaddy 

used to say, “It’s not so much being lied to I 

detest, it’s their belief I’m stupid enough to 

believe them.”

Looking forward to more American 

Consequences! – Doug S.

P.J. O’Rourke Response: Doug, your Grandaddy 
spoke the truth! And I agree with your 
disagreement. I hated saying, “Leaders should 
at least give the appearance of knowing what 
to do.” Unfortunately, it’s a truth of human 
psychology about leadership. I’d love to change 
human psychology. Wouldn’t we all? But – as I 
was telling Linda, above – the best I can do is 
provide “human Xanax” or maybe if I’m in top 
form, “human laughing gas.”

Re: The Long, Cold Winter 
Ahead for Small Businesses
Great article re Covid Closures. Just a 

note of appreciation from a Canadian to 

acknowledge your appearances on Tucker 

Carlson. Thanks for your straightforward 

sensible answers on the political front. – 

Andrew Simpson

Buck Sexton Response: Andrew, thanks very 
much for your kind words about my article 
and appearances on Carlson’s show (I think 
“Buck and Tuck” would be a great name for a 
future on air collaboration). Please download 
the Buck Sexton Show podcast sometime. It’s 
available every weekday for free wherever you 
listen to podcasts – and tell Canadian friends!

Buck, you are absolutely right about the 

death of small businesses if another round 

of lockdowns takes place. You hinted in your 

article but I think all businesses need to 

resist. Keep your doors open at full capacity. 

It would be even better if they incorporated 

a no mask mandate but I digress. At least 

make it optional for the fools that think a 

mask provides one shred of protection. This 

https://americanconsequences.com/buck-sexton-winter-small-business/
https://americanconsequences.com/buck-sexton-winter-small-business/
https://podcasts.apple.com/us/podcast/the-buck-sexton-show/id1208232103
https://podcasts.apple.com/us/podcast/the-buck-sexton-show/id1208232103
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country is not providing much resistance to 

tyranny and authoritarianism.

I would love to see you post actual 

information on how many covid deaths there 

really are. Most of us know the numbers are 

highly inflated. Even the corrupt CDC says 

actual deaths from covid is around 6% of the 

total number reported. That would put the 

death count around 10,000.

What really burns me is all the attention on 

cases. We are now in a casedemic, not a 

pandemic. Add in a totally meaningless and 

inaccurate PCR test and you have a recipe 

for a plandemic. If the PCR test cannot 

detect specifically the sars-cov-2 infection 

what good is it? If the scientist who invented 

the test says it is not meant to be used to 

diagnose an infection why are we using it. 

One word. Fauci. – Rick M.

Buck Sexton Response: Hi, Rick – I think 
that we are absolutely at the place in this 
tyrannical wave where civil disobedience for 
many small-business owners is a necessary and 
justified response. I firmly believe that when 
all the actual data is compiled and analyzed 
about this pandemic, it will show that there 
were a tremendous number of false positives 
in the testing and substantial overcounting 
of COVID fatalities, due to misdiagnosis 
and even possible inflation at hospitals for 
monetary gain. I can’t accurately even guess 
right now what the final numbers will be, but 
I do know that our “public health experts” 
have failed us catastrophically at key moments 
of this pandemic. The public should approach 

their recommendations going forward with 
much greater scrutiny.

Follow Sweden. Shutdowns are destructive, 

not beneficial. The science is masks do not 

filter out viruses. – Dr. Stephen R.

Buck Sexton Response: Dr. Stephen, I agree 
shutdowns are destructive, and I think at this 
point it is almost impossible to make a solid 
data-based case otherwise. Politicians and 
the media who manipulate fear and emotion 
continue to push lockdown policies despite 
the evidence and experience of recent history. 
As for masks, I think they are far less effective 
than the general public believes, and mask 
wearing is impossible for the general public to 
maintain outside a clinical setting. N95 masks 
are certainly more effective than cloths (and 
these kerchiefs I see are just absurd), but even 
they only offer limited protection, and the false 
belief that mask wearing of any kind can stop or 
even meaningfully slow this pandemic overall is 
harmful to our efforts and politically divisive.

Re: Is This the End of the 
Coronavirus Pandemic?
I appreciate the article regarding covid 19 

and the Trump Vaccine. I like it. You missed 

a chance at taking a dig at the anti vaxxers, 

though. While the sane among us want herd 

immunity, there is a contingent, who suffer 

from herd mentality.

Trump bad, vaccines bad, Biden good, Iran 

good, and on and on. Too bad we don’t have 

Santa’s good-o-meter (naughty-nice) for 

everything that affects us and we have wait 

for empirical and behavioral data. Keep the 

https://americanconsequences.com/seb-gorka-end-covid/
https://americanconsequences.com/seb-gorka-end-covid/
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thoughtful articles coming. – Paul K.

Seb Gorka Response: Thank you! The anti-
vaxxer movement is a tragic story that 
deserves a whole article in itself. (Right Ed?!)

Why is there such a rush to a vaccine 

program that supposedly addresses an 

illness which has a 0.14% fatality rate in 

the aggregate? And why is the vaccine an 

mRNA vaccine? This type of vaccine makes 

irreversible changes to your DNA, and can 

be used for a variety of agenda-driven 

purposes that go way beyond the purported 

intent.

I like Donald Trump. I voted for him twice, 

and I continue to support him and his 

agenda for our country. But I cannot 

support this rush-to-market approach in the 

deployment of a vaccine which in reality is 

problematic in its safety record during the 

abbreviated test stages of its development.

It’s more a politically inspired vaccine than 

a medically necessary one. And there is 

no going back once you take the vaccine. 

The genetic changes in your body will be 

irreversible, and will be passed down to your 

descendants. – Patrick M.

Seb Gorka Response: While the mortality rate 
for COVID is low, its capacity to rapidly kill 
the vulnerable, and the alacrity with which it 
spread globally, is reason enough to develop 
a vaccine so quickly. And not all the vaccines 
being developed are mRNA-types. Lastly, no 
one is forcing you to be vaccinated. (For now!)

American Consequences 77

Re: The Hypocrisy of 
COVID-19 Mandates
Making Covid a Political Issue Helps No 

One... As someone who has chosen to 

follow strict stay at home since March, I’m 

pretty frustrated by the ridiculous article 

you made the lead article in today’s post. 

Articles like that are part of the problem. 

They are petulant, self-indulgent, and 

frankly demonstrate a very self-centered 

perspective. We are not the Me States of 

America. We are the UNITED States of 

America.

This is not a democratic issue or a republican 

issue. It is a healthcare issue. An issue of 

sacrificing for the greater good (think WWII 

rationing, etc). It is about leadership and 

individual responsibility. – AE

Jason Rantz Comment: It’s not a Democrat or 
a Republican issue? You could have fooled 
me after a campaign by Biden and the media 
telling me Trump was the reason why people 
are dying from COVID... in New York and 
New Jersey. And I agree this is – or at least 
should be – a health care issue. That’s why 
it’s important to focus on data and put out 
guidance that actually makes sense and is 
consistent. Not consistent? Allowing publicly 
financed, union-based construction projects to 
continue but shutting down privately funded 
construction projects during the height of 
COVID. Washington Gov. Jay Inslee made 
that mandate. Seems political to me, doesn’t 
it? And for someone who waxes poetic about 
how this issue should be about all of us in this 
UNITED States of America, you sure do make 
the argument an awful lot about you.

https://americanconsequences.com/the-hypocrisy-of-covid-19-mandates/
https://americanconsequences.com/the-hypocrisy-of-covid-19-mandates/
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I have appreciated your coverage of the 

lockdown actions: It’s a breath of fresh air 

(pun intended – maskless breath!) to hear 

of sheriffs unwilling to go statist and uphold 

tyrannical governors’ orders. It would be 

inspiring to me for you to also cover the 

statist actions directed at people of faith, 

and the double standard of some governors 

in leaving big box stores open (while small 

businesses are shuttered) and allowing 

mass protestors (both peaceful and not so) 

and casinos to continue but not worship 

services. Thank you for standing for liberty,  

– Penni B.

Jason Rantz Comment: I’m honestly not in love 
with language around tyranny, etc. since we have 
institutions in place that allow for much of the 
mandates, however ill-informed or backwards 
they may be. (And not all the mandates fall into 
that category, by the way.) The courts weigh in 
and there have been some wins and losses. But 
you’re right to point to the double standard. If 
you’re going to do shutdowns that are not evenly 
applied, we should be leaning into protecting 
our constitutional rights over shopping at the 
Best Buy.

Re: Are You Going to Get the 
Needle?
Scary that this is where we are. I feel like Kim 

missed a couple things. I know he was trying 

to keep it simple, but the reality is that the 

truth of Covid is not nearly as bad as it has 

been made out to seem. So, are we really 

going to push a potentially dangerous vaccine 

for a cold or flu? I guess that is what it seems 

like we are going to do. At what point do 

people say enough lies about this virus?

One note on how you ensure that people 

have the vaccine... doesn’t it seem like a 

step toward what the Bible predicted 2,000 

years ago? “He causes all, both small and 

great, rich and poor, free and slave, to 

receive a mark on their right hand or on their 

foreheads, and that no one may buy or sell 

except one who has the mark or the name of 

the beast, or the number of his name.”

I’m not trying to say this is the mark of the beast 

as talked about in the Bible, but are we really 

that far away from it? It seems that we are not. 

Thanks for doing what you do! – Chris P

In virtually 100% of the talking points, 

whether from a scientific, moral, or legal and 

Constitutional angle, there is no mention of 

the hundreds of thousands of Americans 

that have recovered from Covid and are 

considered immune, and even less mention 

of those of us that have a neurological issue 

that would prohibit access to vaccinations, 

especially if those already recovered from 

Covid. Is it an Anti-government or anti-

the “Scientist” posture that considering 

less than 5% of those which have been 

listed as “cases” have succumbed to the 

virus, whether solely or in combination or 

association with other health or accidental 

factors? Or, is it a taboo to admit publicly 

that more than 95% of the cases known are 

not listed as fatalities?

Asking for a friend... LOL - David P.

https://americanconsequences.com/will-the-covid-19-vaccine-be-an-invasion-of-liberty-or-a-necessary-public-safeguard/
https://americanconsequences.com/will-the-covid-19-vaccine-be-an-invasion-of-liberty-or-a-necessary-public-safeguard/
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Kim Iskyan Response: Chris and David, thank 
you for your thoughts.

Any discussion of the Bible is well outside 
my circle of competence, to borrow Warren 
Buffett’s term.

But is COVID really so bad? Well, it’s killed 
nearly four times as many American soldiers 
who died in the Vietnam War... Every day, in 
recent weeks, it’s bordering on a 9/11-level 
event – that’s every. single. day.

Some people might argue with how 
COVID-19 deaths are categorized... various 
co-morbidities... that some of the people 
who are passing away because of COVID-19 
would have died soon anyway. Science isn’t a 
matter of opinion, though. And there is no 
grand conspiracy. It’s a dire and deadly thing. 
And I believe, yes, it really is that bad.

Kim, I always enjoy your articles, thanks for 

sharing your experience and knowledge. 

I do have to comment on this article, and 

up front I admit to being a Covid vaccine 

sceptic. I am not anti-vax, but I am, I think, 

realistic about outcomes and safety.

You know there has never been a truly 

successful flu vaccine, ever. Yes we 

have yearly versions that, if the pharma 

companies guessed correctly on the 

strain(s) that year, are 40-60% effective. 

That’s the best-case scenario. Most years it’s 

10%-40%.

My concern is this: what happens to our 

personal freedom when the beta versions 

of the vaccine turn out to be less than 

effective? Or when the side effects are 

beyond acceptable? Tighter control? More 

restrictions? More fear and paranoia?

I’m 77 years young and have lived through at 

least four previous flu scares. This one must 

be handled the same way... until everyone 

on the planet is exposed and we collectively 

build an immunity, this thing will never go 

away, which I’m convinced is the plan.  

– Dick W.

Kim Iskyan Response: Dick, thanks for your 
e-mail. It seems to me that effectiveness of 
COVID-19 vaccines may well be an issue. 
But we have to start somewhere. It’s a step in 
the right direction. In my view, our personal 
freedoms can only expand and improve with 
a vaccine – because we’ll be able to be around 
each other again without fearing that we’re 
spreading potentially lethal germs. And this 
isn’t the flu... this is a lot worse.

I don’t think it’s anyone’s plan that this never 
goes away. To me, that implies a conspiracy of 
breathtaking scope and complexity... involving 
webs of power and people across countries and 
industries. Governments and people simply 
aren’t capable of it. Now, is it a convenient 
excuse to tighten controls? Yes... and once 
tightened, those controlled aren’t released 
very easily. I think that’s what we need to be 
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This too, shall end... America 
will soon feel like it is 

emerging from a self-imposed 
prison sentence. That's what 

we can be thankful for this 
holiday season... Our future 

is better. And it will be a 
beautiful, glorious thing.

Buck Sexton

https://americanconsequencespodcast.com/
https://americanconsequencespodcast.com/
http://www.BuckSexton.com
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