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This section of the FEDERAL REGISTER 
contains notices of meetings published under 
the “Government in the Sunshine Act" (Pub. 
L. 94-409) 5 U.S.C. 552bfe)(3).

FEDERAL DEPOSIT INSURANCE 
CORPORATION

Notice of Agency Meeting
Pursuant to the provisions of the 

“Government in the Sunshine Act” (5 
U.S.C. 552b), notice is hereby given that 
the Federal Deposit Insurance 
Corporation’s Board of Directors will 
meet in open session at 10:00 a.m. on 
Tuesday, June 14,1994, to consider the 
following matters:
Summary Agenda

No substantive discussion of the following 
items is anticipated. These matters will be 
resolved with a single vote unless a member 
of the Board of Directors requests that an 
item be moved to the discussion agenda.

Disposition of minutes of previous 
meetings.

Reports of actions approved by the 
standing committees of the Corporation and 
by officers of the Corporation pursuant to 
authority delegated by the Beard of Directors.

Discussion Agenda
Memorandum and resolution re: Proposed 

revision to Part 33& of the Corporation’s rules 
and regulations, entitled “Employees 
Responsibilities and Conduct,” which would 
remove the standards of conduct regulations 
at sections 336.1-336.23 and 336.29-37 and 
the Appendix to such part and would 
promulgate similar regulations as a 
supplement to regulations on “Standards of 
Ethical Conduct for Employees of the 
Executive Branch” issued by the Office of 
Government Ethics.

Memorandum and resolution re: Proposed 
amendments to the Corporation’s rules and 
regulations in the form of a new Part 366, 
entitled “Contractor Conflicts of interest,” 
which would be applicable to private sector 
contractors, including law firms, which 
submit offers to provide services to the 
Corporation or which enter into contracts to 
provide services to the Corporation; would 
govern conflicts of interest, ethical 
responsibilities, and the use of confidential 
information by suqh contractors; and would 
provide guidance to Corporation contracting 
personnel.

The meeting will be held in the Board 
Room on the sixth floor of the FDIC 
Building located at 550—17th Street,
N.W., Washington, DC.

The FDIC will provide attendees with 
auxiliary aids (e.g., sign language 
interpretation) required for this meeting. 
Those attendees needing such assistance

should call (202) 942-3132 (Voice); 
(202) 942-3111 (TTY), to make 
necessary arrangements.

Requests for further information 
concerning the meeting may be directed 
to Mr. Robert E. Feldman, Acting 
Executive Secretary of the Corporation, 
at (202) 898-6757.

Dated: June 7 ,1994 .
Federal Deposit Insurance Corporation. 
Robert E. Feldman,
Acting Executive Secretary.
[FR Doc. 94-14243 Filed 6 -7 -9 4 ; 8:45 araj 
BILLING CODE 6714-0-M

FEDERAL DEPOSIT INSURANCE 
CORPORATION

Notice of Agency Meeting
Pursuant to the provisions of the 

“Government in the Sunshine Act” (5 
U.S.C. 552b), notice is hereby given that 
at 10:03 a.m. on Tuesday, June 7., 1994, 
the Board of Directors of the Federal 
Deposit Insurance Corporation met in 
Closed session to consider the following:

Reports of the Office of Inspector General.
Matters relating to the probable failure of 

a certain insured depository institution.
Matters relating to the Corporation’s 

corporate and supervisory activities.
Application of Community Federal Savings 

Bank, Tupelo, Mississippi, a proposed new 
federally chartered stock savings bank, for 
Federal deposit insurance.

In calling the meeting, the Board 
determined, on motion of Director 
Jonathan L. Fiechter (Acting Director, 
Office of Thrift Supervision), seconded 
by Mr. Stephen R. Steinbrink, acting in 
the place and stead of Director Eugene
A. Ludwig (Comptroller of the 
Currency), concurred in by Acting 
Chairman Andrew C. Hove, Jr., that 
Corporation business required its 
consideration of the matters on less than 
seven days’ notice to the public; that no 
earlier notice of the meeting was 
practicable; that the public interest did 
not require consideration of the matters 
in a meeting open to public observation; 
and that the matters could be 
considered in a closed meeting by 
authority of subsections (c)(2), (c)(4),
(c)(6), (c)(8), (c)(9)(A)(ii), (c)(9)(B), and
(c)(10) of the “Government in the 
Sunshine Act” (5 U.S.C. 552b(c)(2),
(c)(4), (c)(6), (c)(8), (c)(9)(A)(ii), (c)(9)(B), 
and (c)(10)).

The meeting was held in the Board 
Room of the FDIC Building located at 
550—17th Street, NW., Washington, DC.

Dated: June 7 ,1 9 9 4 .
Federal Deposit Insurance Corporation. 
Patti C. Fox,
Acting Deputy Executive Secretary.
[FR Doc. 94-14268 Filed 6 -8 -9 4 ; 11:37 am) 
BILLING CODE 6714-01-M

SECURITIES AND EXCHANGE COMMISSION 

Agency Meeting

Notice is hereby given, pursuant to 
the provisions of the Government in the 
Sunshine Act, Pub. L. 94-409, that the 
Securities and Exchange Commission 
will hold the following meeting during 
the week of June 13,1994.

A closed meeting will be held on 
Tuesday, June 14,1994, at 2;00 p.m.

Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the closed meeting Certain 
staff members who have an interest in 
the matters may also be present.

The General Counsel of the 
Commission, or his designed, has 
certified that, in his opinion, one or 
more of the exemptions set forth in 5 
U.S.C. 552b(c)(4), (8), (9)(A) and (10) 
and 17 CFR 200.402(a)(4), (8), (9)(i) and 
(10), permit consideration of the 
scheduled matters at a closed meeting.

Commissioner Roberts, as duty 
officer, voted to consider the items 
listed for the closed meeting in a closed 
session.

The subject matter of the closed 
meeting scheduled for Tuesday, June 14, 
1994, at 2:00 p.m., will be:

Institution of injunctive actions.
Institution of administrative proceedings of 

an enforcement nature.
Settlement of injunctive action.
Settlement of administrative proceedings 

of an enforcement nature.

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact; John 
Ramsay (202) 942-0700.

Dated: June 8 ,1994 .
Jonathan G. Katz,
Secretary.
[FR Doc. 94-14327 Filed 6 -8 -9 4 ; 3:40 ami 
BILLING CODE 8010-01-M
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SECURITIES AND EXCHANGE COMMISSION

Agency Meeting
“ FEDERAL REGISTER”  CITATION OF 
PREVIOUS ANNOUNCEMENT: [59 FR 29324, 
June 6,1994].
STATUS: Closed meeting.
PLACE: 450 Fifth Street, NW., 
Washington, DC.
DATE PREVIOUSLY ANNOUNCED: June 6 ,  
1994.
CHANGE IN THE MEETING: Additional Item.

The following item will be considered 
at a closed meeting scheduled for 
Thursday, June 9,1994.

Litigation matter.
Commissioner Roberts, as duty 

officer, determined that Commission 
business required the above change and

that no earlier notice thereof was 
possible.

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact: Carrie 
Dwyer at (202) 942-0100.

Dated: June 7 ,1994 .
Jonathan G . Katz,
Secretary.
[FR Doc. 94-14269 Filed 6 -8 -9 4 ; 11:39 am] 
BILU N G  CO D E 8 0 1 0 -0 1 - M

UNITED STATES ENRICHMENT CORPORATION 
BOARD OF DIRECTORS

TIME AND DATE: 8:00 a.m., Tuesday, June
14,1994.

PLACE: USEC Corporate Headquarters, 
6903 Rockledge Drive, Bethesda, 
Maryland 20817.
STATUS: The meeting will be closed to 
the public.
MATTERS TO BE CONSIDERED:

• Review of commercial, financial and 
internal personnel issues of the Corporation.

CONTACT PERSON FOR MORE INFORMATION: 
Barbara Arnold, 301—564—3354.

Dated: June 7 ,1994.
William H. Timbers, Jr.,
President and Chief Executive Officer.
[FR Doc. 94-14267 Filed 6 -8 -9 4 ; 11:35 am] 
BILLING CO D E 8 7 2 0 -0 1 - M
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DEPARTMENT 01; THE TREASURY 

Internal Revenue Service

26 CFR Parts 1 ,20,25, and 602 
[TD 8540]

RIN 1545-AM81

Valuation Tables

AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Final regulations.

SUMMARY: This document contains final 
regulations relating to the valuation of 
annuities, interests for life or terms of 
years, and remainder or reversionary 
interests. Changes to the applicable tax 
law were made by section 5031 of the 
Technical and Miscellaneous Revenue 
Act of 1988. These regulations will 
provide the public with the guidance 
needed to comply with the Act.
DATES: These regulations are effective 
May 1,1989. For dates of applicability 
of these regulations, see the EFFECTIVE 
DATES portion under SUPPLEMENTARY 
INFORMATION.
FOR FURTHER INFORMATION CONTACT: 
William L. Blodgett, (202) 622-3090 
(not a toll-free number).
SUPPLEMENTARY INFORMATION:

Paperwork Reduction Act
The collection of information 

contained in these final regulations has 
been reviewed and approved by the 
Office of Management and Budget in 
accordance with the Paperwork 
Reduction Act (44 U.S.G. 3504(h)) under 
control number 1545—1343. The 
estimated annual burden per respondent 
varies from 30 minutes to one hour, 
depending on individual circumstances, 
with an estimated average of 45 
minutes.

Comments concerning the accuracy of 
this burden estimate and suggestions for 
reducing this burden should be sent to 
the Internal Revenue Service, Attn: IRS 
Reports Clearance Officer, PC:FP, 
Washington, DC 20224, and to the 
Office of Management and Budget, Attn: 
Desk Officer for the Department of the 
Treasury, Office of Information and 
Regulatory Affairs, Washington, DC 
20503.
Background

On November 2,1992, the IRS 
published in the Federal Register 
proposed amendments to the income tax 
regulations (26 CFR part 1) under 
sections 170, 642, 664, and 7520 of the 
Internal Revenue Code (Code), and to 
the estate and gift tax regulations (26 
CFR part 20 and part 25) under sections

2031, 2512, and 7520 of the Code. 
Conforming changes were proposed for 
regulations under other sections of the 
Code. On February 3,1993, the IRS 
published in the Federal Register 
certain corrections to the proposed 
regulations. This project finalizes those 
amendments. Written comments 
responding to the Notice of Proposed 
Rulemaking were received. No public 
hearing was requested, and none was 
held. After consideration of all of the 
comments received regarding the 
proposed regulations, those 
amendments are adopted by this 
Treasury decision with revisions in 
response to those comments. A 
summary of the principal comments 
received and revisions made in the final 
regulations in response to those 
comments is provided below.
Explanation of Provisions

The notice of proposed rulemaking 
included estate tax regulations that 
described the implementation of the 
new valuation standard, including an 
explanation of the general effective date 
of May 1,1989 (§ 20.7520-1), an 
explanation of the special elections for 
charitable interests (§ 20.7520-2), a 
listing of Code provisions that are not 
subject to section 7520 (§ 20.7520-3), 
and a description of transitional rules 
for income, estate, and gift tax 
valuations (§ 20.7520-4). In the final 
regulations, the substance of 
§§20.7520-1 through 20.7520-4 has 
been incorporated into analogous 
provisions for the Income Tax 
Regulations (§§ 1.7520-1 through 
1.7520—4) and the Gift Tax Regulations 
(§§ 25.7520-1 through 25.7520-4).

In response to comments, several 
editorial changes were made to clarify 
certain of the formulas contained in die 
proposed regulations. These 
clarifications principally involve the 
insertion of additional parentheses or 
brackets in order to make the formulas 
easier for the reader to understand and 
apply.

Also in response to comments,
§ 1.170A—12(b) was updated in a 
correction to the proposed regulations 
that was published in the Federal 
Register on February 3,1993, The 
update includes a formula for the 
computation of the special factor to 
value a remainder interest following one 
life where the property is subject to 
exhaustion, wear and tear, or 
obsolescence. A similar formula in 
§ 1.170A-12(e), which is applicable to 
the valuation of a remainder interest 
following two lives, was also updated. 
The change in formulas avoids the need 
to include lengthy commutation factor 
tables in the regulations.

Clarifying amendments have been 
made in the final regulations concerning 
the meaning of “valuation date” for 
purposes of an election to value a 
transfer to a charitable remainder trust. 
In the case of an election under section 
7520 to compute the present value of 
the charitable interest by use of the 
interest rate component for either of the 
2 months preceding the month in which 
the transfer is made, the month so 
elepted is the valuation date for 
purposes of determining the interest rate 
and mortality tables. Sections 1.664-2(c) 
and 1.664-4(e)(4) of the final regulations 
have been revised accordingly.

Comments were received pertaining 
to the rule in the proposed regulations 
under section 7520 concerning the 
transfer of more than one partial interest 
in the same property at different times. 
In response to these comments, the 
regulations have been amended to make 
it clear that, generally, each separate 
transfer is valued with the interest rate 
applicable in the month of the transfer.

The proposed regulations provide for 
making the election to use a prior 
month’s interest rate in the case of a 
transfer to charity. Comments 
questioned the need for requiring the 
filing of detailed information as part of 
a prior-month election. This information 
is already required to be filed with the 
tax return for certain situations 
involving charitable interests that are 
subject to measuring lives. See, for 
example, § 20.2055-2(f)(5). This 
requirement is now explained in the 
regulations under section 7520. 
Comments also raised a question about 
the revocability of the election and the 
time for making the election. The final 
regulations provide that the taxpayer 
makes the prior-month election by so 
stating on the return and identifying the 
elected month. The failure to include 
with the return other information that is 
required to describe the transfer, 
whether or not the election is made, will 
ordinarily not invalidate the election.
For elections made on or before June 10, 
1994, a reasonable attempt to make the 
election and submit the required 
information will be treated as a valid 
election. The final regulations also 
provide that the election is generally 
made on a timely filed tax return for the 
year of the transfer. However, the 
election may also be made or changed 
on an amended or supplemented return 
that is made within 24 months after the 
original return is filed.

Comments were received concerning 
whether the five percent de minimis test 
(i.e., a transfer to charity of at least five 
percent of the value of the interest) set 
forth in the proposed regulations should 
be applied in determining if the
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taxpayer may elect to use an alternative 
prior month interest rate. The final 
regulations delete this de minimis test.

Comments were received concerning 
the application of these regulations in 
situations where an individual is 
expected to die prematurely or where 
two individuals die simultaneously.
See, for example, Rev. Rul. 80-80, 
1980-1 C.B. 194, which holds that, in 
cases where the individual’s death is 
imminent, the standard actuarial tables 
prescribed by the regulations are not to 
be used. See, also, Carter v. United 
States, 291 F.2d 63 (5th Cir. 1991), 
where the court refused to ascribe value 
to an income interest for purposes of the 
section 2013 credit where the death of 
the transferee was simultaneous with 
the death of the transferor. Comments

were also received concerning the scope 
of these regulations in light of O'Reilly 
v. Com m issioner, 973 F.2d 1403 (8th.
Cir. 1992), rem'd,T.C.M. 1994-61. In 
O’Reilly, the Circuit Court held that the 
standard actuarial tables were not 
applicable to a situation in which the 
application of those tables would have 
produced an unreasonable result. In that 
case, the property held in trust 
produced an extraordinarily low rate of 
return. A similar result was reached by 
the Tax Court in Froh v. Com m issioner, y 
100 T.C. 1 (1993), dealing with 
depletable property. Consistent with 
these comments, the Service and 
Treasury are contemporaneously 
proposing an amendment to these 
regulations that defines the 
circumstances in which the section

7520 tables would not apply in valuing 
a transferred interest. That Notice of 
Proposed Rulemaking is published 
elsewhere in this issue of the Federal 
Register.

Notice 89-60,1989-1 C.B. 700, 
announced a method for determining 
the deemed yearly rate of return for new 
pooled income funds. This method 
defined the deemed rate as the highest 
annual average section 7520 interest rate 
for the preceding three years, reduced 
by one percentage point. The proposed 
regulations would have defined the 
deemed rate as the highest annual 
average section 7520 interest rate for the 
preceding three years, multiplied by 90 
percent. Both methods produced the 
same result for each of the years after 
the enactment of section 7520:

First year of pooled income fund 5/1/89 to 
12/31/89 1990 1991 1992 1993 1994

Notice 89-60 method......................................................... . 9.4 9.8 9.8 9.8 9.4 8.4
Proposed regulation method................................................... 9.4 9.8 9.8 9.8 9.4 8.4

Commentators have indicated a strong 
preference for the method announced in 
Notice 89-60, because they view the 
computation as simpler than that set 
forth in the proposed regulations. In 
response to these comments, the final 
regulations adopt the method described 
in Notice 89-60 for determining the 
deemed yearly rate of return for new 
pooled income funds.

Comments were received concerning 
whether, in valuing transfers to a new 
pooled income fund, the same deemed 
rate of return would be used throughout 
the entire three-year period.. The final 
regulations provide that the deemed rate 
of return for transfers to a new pooled 
income fund is recomputed each 
calendar year using the monthly section 
7520 rates for the three-year period 
immediately preceding the calendar 
year in which each transfer to the fund 
is made until the fund has been in 
existence for three taxable years and can 
compute its highest rate of return for the 
three taxable years immediately 
preceding the taxable year in which the 
transfer of property to the fund is made.

A commentator suggested that, with 
respect to the interpolation method for 
valuing transfers to pooled income 
funds and charitable remainder 
unitrusts, a taxpayer be permitted to 
elect a more exact method of computing 
the appropriate interest rate. The 
method prescribed in the proposed 
regulations has been in use for many 
years and is prescribed by the Internal 
Revenue Service in Publication 1457, 
"Actuarial Values, Alpha Volume,” (8- 
89) and Internal Revenue Service

Publication 1458, "Actuarial Values, 
Beta Volume,” (8—89). The IRS and 
Treasury believe that any change from 
the method prescribed in these 
publications, which are in current use, 
would create undue confusion for 
taxpayers. Consequently, the 
commentator’s suggested change is not 
being adopted at this time.

Comments were received inquiring 
about the application of section 7520 to 
the valuation of annuities issued by 
certain organizations other than 
insurance companies. In response to 
these comments, the final regulations 
explain that the section 7520 tables are 
to be used in valuing these annuities. 
This is an application of the principle 
adopted in Rev. Rul. 84-162,1984-2 
C.B. 200, for transfers after November 
23,1984. A different method of 
valuation continues to apply for 
purposes of computing the exclusion 
ratio in reporting the annuity payments 
under section 72. These clarifications 
have been made by updating § 1,101- 
2(e)(l)(iii)(b) and Exam ple 8 of 
§ 1.1011—2(c).

Comments were received concerning 
the presumption in the proposed 
regulations under section 664 that, if a 
governing instrument for a charitable 
remainder unitrust does not prescribe 
when the distribution is made during 
the period, the distribution is presumed 
to be made on the first day of the period. 
Unitrusts have traditionally been 
regarded as providing for distributions 
at the beginning of each period unless 
the governing instrument provides to 
the contrary. This presumption has been

reflected in unitrust factors prescribed 
in the regulations under section 664 
since the enactment of that section, 
Therefore, the presumption that 
distributions are made on the first day 
of the period, if not otherwise provided 
for in die instrument, is continued in 
the final regulations.
Effective Dates

These regulations are generally 
effective in the case of annuities, 
interests for life or terms of years, and 
remainder or reversionary interests 
created after April 30,1989. The 
regulations provide certain transitional 
rules intended to alleviate any adverse 
consequences resulting from the 
statutory amendments. Several principal 
provisions of the regulations were 
announced in Notice 89-24,1989-1 
C.B. 660 (which announced the change 
from the 10 percent fixed rate of interest 
to the section 7520 floating rate of 
interest), and Notice 89-60 (which 
announced the change in mortality 
tables) (See § 601.601 (d)(2)(ii)(5) of the 
Statement of Procedural Rules). A 
transitional rule in the final regulations 
provides that, for valuation dates of 
transfers after April 30,1989, and before 
June 10,1994, a transferor can rely on 
Notice 89—24 or Notice 89—60 in valuing 
the transferred interest. For gift tax 
purposes, a transitional rule in the final 
regulations provides that if, after 
December 31,1988, but before May 1, 
1989, a donor transferred an interest in 
property, retaining an interest in the 
same property, and the donor later 
transferred the retained interest in the
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property after April 30,1989, and before 
January 1,1990, the donor may elect to 
value the transfer of the retained interest 
under either the 10 percent tables or the 
section 7520 tables (whichever is more 
beneficial). For estate tax purposes, a 
transitional rule in the final regulations 
provides that the estate of a mentally 
incompetent decedent may elect to 
value die property interest included in 
the gross estate under the mortality table 
and interest rate in effect at the time the 
decedent became mentally incompetent 
or the mortality table and interest rate 
in effect on the decedent’s date of death 
if the decedent was under a mental 
incapacity that existed on May 1,1989, 
and continued uninterrupted until the 
decedent’s death. For purposes of 
determining the value of the remainder 
interest in a testamentary charitable 
remainder unitrust or annuity trust, a 
transitional rule in the final regulations 
provides that the mortality table and 10 
percent interest rate in effect before May 
1,1989, or the mortality table and 
interest rate under section 7520 may be 
used if the decedent was mentally 
incompetent on May 1,1989, and (1) 
such incompetency continued

uninterrupted until death, or (2) the 
decedent died within 90 days of first 
regaining competency after April 30, 
1989.
Special Analyses

It has been determined that this 
Treasury decision is not a significant 
regulatory action as defined in EO 
12866. Therefore, a regulatory 
assessment is not required. It also has 
been determined that section 553(b) of 
the Administrative Procedure Act (5 
U.S.C. chapter 5) and the Regulatory 
Flexibility Act (5 U.S.C. chapter 6) do 
not apply to these regulations, and, 
therefore, a Regulatory Flexibility 
Analysis is not required. Pursuant to 
section 7805(f) of the Internal Revenue 
Code, the notice of proposed rulemaking 
preceding these regulations was 
submitted to the Small Business 
Administration for comment on its 
impact on small business.
Drafting Information

The principal author of these 
regulations is William L. Blodgett,
Office of Chief Counsel (Passthroughs 
and Special Industries), IRS. However,

other personnel from the IRS and 
Treasury Department participated in 
their development.
List of Subjects
26 CFR P arti

Income taxes, Reporting and 
recordkeeping requirements.
26 CFR Part 20

Estate taxes, Reporting and 
recordkeeping requirements.
26 CFR Part 25

Gift taxes, Reporting and 
recordkeeping requirements.
26 CFR Part 602

Reporting and recordkeeping 
requirements.
Adoption of Amendments to the 
Regulations

Accordingly, 26 CFR parts 1, 20, 25, 
and 602 are amended as follows: 

Paragraph 1. In the list below, for 
each section indicated in the left 
column, remove the language in the 
middle column and add the language in 
the right column:

AddSection

1.52-1(0 ...........- ...... .....................................
1.101—2(e)(2) Example (1){\\) .................. .
1.170A-4(d) Example 9, third sentence........ ...
1.170A-5(b) Example 5, fifth sentence............
1.170A—6(c)(3)(i)............................... ..............
1.170A-6(c)(3)(iH) Example 1 second sentence 
1.170A-6(c)(3)(iii) Example 2  second sentence 
1.170A—6(c)(3)(iii) Example 3 third sentence .... 
1.170A—6(c)(3)(iii) Example 3 fourth sentence .
1.170A-6(c)(4) second sentence .................... .
1.170A-6(c)(5) Example 1 sixth sentence.......
1.170A-6(c)(5) Example 2{b ) ........... ...............
1.170A-6(c)(5) Example 3(b ) ..... ..... .........
1.170A-7(c) third sentence ....... ................... ...
1.170A-12(a)(3) fourth sentence ........... .........

1.170A-12(c) first and third sentences ............

1.170A-12(c) Example, fourth sentence.........
1.414(c)-2(b)(2)(ii) second sentence ........ ..... .

1.414(c)-4(b)(3)(0 last sentence......................

1.642(c)-6(d)(2) third and fifth sentences...... .
1.642(c)-6(d)(2) fourth sentence... ......... ........
1.642(c)-7(d)(2) first and second sentences ....
1.664- 1 (a)(6) Example (6)(ii) second sentence
1.664- 4(b)(2) second sentence .......................
1.664- 4(b)(2) last sentence .............................
1.664- 4(b)(3) first sentence .............. ..............
1.664- 4(b)(3) third and sixth sentences ..........
1.664- 4(b)(3) fifth sentence .................. ........ .
1.1014- 5(a)(3) first sentence ........... ........... .
1.1014- 5(c) Example (1) fourth sentence .........
1.1014- 5(c) Example (2) second sentence.....
1.1014- 5(c) Example (3) sixth sentence ..........
1.1014- 5(c) Example (4) third sentence ...........
1.1014- 5(c) Example (5)(a) fifth sentence ........
1.1014- 5(c) Example (6) fourth sentence .........
20.2031-7(a)(2) first and second sentences ....

Remove

or 20.2031-10, whichever is appropriate ...
paragraph (0 of ...... ...... ............. ....................
Table B of §20 .2031-10(9 ............................
Table A(1) in §20.2031-10(9 ......................
or §20.2031-10, whichever is appropriate
Table B in §20.2031-10(9 - ...... - .................
Table B in §20.2031-10(9 ............................
§20 .2031-10 (e )...............................................
Table B in §20.2031-10(9    ...... .............
or §20.2031-10, whichever is appropriate.
Table B in §20 .2031-10(9 ........... ....... ........
§ 1 .66 4 -4 (b)(5) ..................... ...........................
§20.2031-10(9 ........ ..................................... ..
or §20.2031-10, whichever is appropriate 
paragraph (d) of §25 .2512-5  or 25.2512-9  

whichever is appropriate, 
paragraph (d) in §25 .2512-5  or 25.2512-9 ....

Table B of §25 .2512-9(9  ...................................
or §20.2031-10 (Estate Tax Regulations), 

whichever is appropriate, 
or §20 .2031-10 (Estate Tax Regulations), 

whichever is appropriate.
paragraph (d)(2) .............. ......................................
paragraph (a)(2) of this section ...........................
paragraph (b)(2) o f .............. ..................................
§ 1.664-4(b)(2) ..................... „ ..... ................... ......
paragraph (a)(4) of this section ..........................
paragraph (a)(3) of this section.................... .
paragraph (b)(5) ............... ............ ........................
paragraph (b)(3) ........................ ............... ............
paragraph (a)(4) of this section ..................
or §20.2031-10, whichever is applicable..... .
Table A(2) in paragraph (9 of §20 .2031-10  ... 
Table A(2) in paragraph (f) of §20 .2031-10  ... 
Table A(1) in paragraph (f) of §20 .2031-10  ... 
tab le  A(1) in paragraph (f) of §20 .2031-10  ... 
Table A(1) in paragraph (f) of §20 .2031-10  ... 
Table A(2) in paragraph (f) of §20 .2031-10  ... 
paragraph (9 ..................... ........ .............................

or, for certain prior periods, 20.2031 -7A

§20.2031-7A(c)
§20.2031-7A(c)
or, for certain prior periods, 20.2031-7A 
§ 20.2031-7A(c)
§20.2031-7A(c)
§ 20.2031-7A(c)
§ 20.2031-7A(c)

§20.2031-7A(c)
§1.664-4A(c)
§202031-7A(c)

§25.2512-5 (or, for certain prior periods, 
§ 25.2512-5A)

§25.2512-5 (or, for certain prior periods, 
§ 25.2512-5A)

§ 25.2512-5A(c)
or, for certain prior periods, § 20.2031 -7A (Es­

tate Tax Regulations)
or, for certain prior periods, §20.2031-7A (Es­

tate Tax Regulations) 
paragraph (d)(3)
§1.642(c)-6(b)

§ 1.664-4A(c)
§ 1.664-4(a)
§1.664-4(b) 
paragraph (d)(6) 
paragraph (d)(4)
§ 1.664—4(b)
or, for certain prior periods, §20.2031-/A 
§ 20.2031-7A(c)
§20.2031-7A(c)
§ 20.2031-7A(c)
§ 20.2031-7A(c)
§ 20.2031-7A(c)
§20.2031-7A(c) 
paragraph (d)(6)
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Section Remove Add

20.2031-  7(a)(2)............................... ...............
20.2031- 7(b)(1) ............... ..........................
20'.2031-7(b)(2) .................. .............. .
20.2031-  7(b)(2) (in the Example) ....................
20.2031- 7(b)(3)(i) ............................... .......... .
20.2031- 7(b)(3)(i) ............................................
20.2031-  7(b)(3)(i) (in the Example).................
20.2031- 7(b)(3)(ii) ..................... .....................
20.2031- 7(c).................................. ........... .....
20.2031-  7(d) ................................... .............. .
20.2031- 7(e) ......................... ........... .............
20.2032- 1 (f)(1) fourth sentence................ .....
20.2039- 2(c)(1 )(viii)..... ......................
20.2039- 5(c)(1).......... ...... ..................
20.2039- 5(c)(2) ....... .. ....... ................. ......... .
20.2055-2(f)(2)(iv) ........ .............................
2Q.2056(b)-4(d) fourth sentence ................ ......
25.2511- 1 (h)(6)  .......... ...................

25.2511- 1 (h)(7) ..............................................

25.2512- 5(a)(2) first and second sentences _
25.2512- 5(a)(2) third sentence ..... .............. ....
25.2512- 5(b)(1) third sentence ........ ............. .
25.2512- 6(b)(2) last sentence ........................
25.2512- 5(b)(2) (in the Example) ....................
25.2512- 5(b)(3)(i)  ..... ................. ......... ..........
25.2512- 5(b)(3)(i) last sentence ................. .
25.2512- 5(b)(3)(ii) .............. .......... ............ .
25.2512- 5(c)................... ..... ...... ..... ........ .
25.2512- 5(d) ............... ............ ............ ..... ....
25.2518-3(a)(1 )(iv)(A) ....... ............. ........... .
25.2522(c)-3(d)(2)(iv) first sentence.........
25.2522(c)-3(d) (2)(iv) Example 1 second sen­

tence.
25.2522(c)-3(d)(2)(iv) Example 2  second sen-

tence.
25.2522(c)-3(d) (2) (iv) Example 3 third sen­

tence.
25.2522(c)-3(d)(2)(iv) Example 3 fourth sen­

tence.
25.2523(a)-1 (d) second sentence .....
25.2523(a)-1 (d) third sentence ........ ............ ...

25.2523(a)-1 (d) fourth sentence ......... .............

25.2523(a)-1 (d) fifth sentence .... .
25.2523(c)-1(c) Example, tenth sentence.......

paragraph (e).................................. .......... .
paragraph (b)(1)..................... ................. .....
paragraph (b)(2) ......... .................. .
paragraph (b)(1) .... ..... ....... ........... ...............
paragraphs (b)(1) or (2) ................ .
paragraph (b)(3)(i)....... ........... .
paragraph (b)(2)..... ................ ....... ............ .
paragraph (b)(3)(ii) .............................. ..........
paragraph (c) ........ .................. .................... .
paragraph (d).......................... ,................... .
paragraph (f)..... ..................................... .......
§20.2031-7 ......... ................... ...... ...... .........
through 20.2031-10 ............ .......... ................
through 20.2031-10 .................. ............ ...... .
through 20.2031-10 .............. ......... ........ .
or 20.2031-10, whichever is appropriate .........
paragraph (e)..................................... ..... .
paragraph (e) of §25.2512-5 or paragraph (e) 

of §25.2512-9, whichever is applicable, 
paragraph (e) of §25.2512-5 or paragraph (e) 

of §25.2512-9, whichever is applicable.
paragraph (f)........ ................................. ........
paragraph (e)..... ...... ............ ....... .................
paragraph (b)(1) ........ ...... ................... ..........
paragraph (b)(2) ....... .......... ...........................
paragraph (b)(1) ........................................... .
paragraphs (b)(1) or (2) .... .................. .
paragraph (b)(3)(i).... ........... ............... .
paragraph (b)(3)(H) ............... ............... .........
paragraph (c )........................... ............. .
paragraph (d)...... ......... ..... ......................... .
§20.2031-10 ..................................................
or 25.2512-9, whichever is appropriate..........
Table B in § 25.2512-9(f) ............__v....... .

Table B in § 25.2512—9(f)____............. .... .

§25.2512-9(6). ................................... .

Table B in §25.2512-9(f) ....i......................

Or 25.2512-9, whichever is appropriate..........
(d) of §25.2 512-5 or 25.2512-9, whichever is 

appropriate.
(see §25.2512-5(e) or 25.2512-9(e), which­

ever is appropriate).
(e) or 25.2512-9(e), whichever is appropriate . 
(70,000 X .708919, as found in Table II of

§25.2512-5).

paragraph (d)(5) 
paragraph (d)(2)(i) 
paragraph (d)(2)(H) 
paragraph (d)(2)(i) 
paragraphs (d)(2)(i) or (ii) 
paragraph (d)(2)(iii)(A) 
paragraph (d)(2)(ii) 
paragraph (d)(2)(iii)(B) 
paragraph (d)(3) 
paragraph (d)(4) 
paragraph (d)(6)
§20.2031-7A(d) 
or, for certain prior periods, §20.2031-7A 
or, for certain prior periods, §20.2031-7A 
or, for certain prior periods, §20.2031-7A 
or, for certain prior periods, § 20.2031 -7A 
paragraph (b)
§25.2512-5

§25.2512-5

paragraph.(d)(6) 
paragraph (d)(5) 
paragraph (d)(2)(i) 
paragraph (d)(2)(ii) 
paragraph (d)(2)(i) 
paragraph (d)(2)(i) or (ii) 
paragraph (d)(2)(iii)(A) 
paragraph (d)(2)(iii)(B) 
paragraph (d)(3) 
paragraph (d)(4)
§20.2031-7

§ 25.2512-5A(c)

§ 25.2512-5A(c)

§25.2512-5A(c) ;

§25.2512-5A(c)

or, for certain prior periods, §25.2512-5A.
(d) of §25.2512-5.

(d) or, for certain prior periods, §25.2512-5A. 
as determined under § 25.2512-5A(c)

PART 1—INCOME TAXES

Par. 2. The authority citation for part 
1 is amended by adding an entry in 
numerical order to read as follows:

Authority: 26 U.S.C .7 805  * * *
Section 1.170A-12 also issued under 26 

U.S.C. 170(f)(4). * * *
Section 1.642(c)-6 also issued under 26 

U.S.C. 642(c)(5).
Section 1.642(c)-6A also issued under 26 

U.S.C 642(c)(5).
Section 1.664—1 also issued under 26 

U^.C. 664(a).
Section 1.664-2 also issued under 26 

U.S.C. 664(a).
Section 1.664-3 also issued under 26 

U.S.C. 664(a).
Section 1.664-4 also issued under 26 

U.S.C. 664(a).

Section 1.664-4A  also issued under 26 
U.S.C 664(a). * * *

Section 1.7520-1 also issued under 26 
U.S.C. 7520(c)(2).

Section 1.7520-2 also issued under 26 
U.S.C. 7520(c)(2).

Section 1.7520-3 also issued under 26 
U .S.C 7520(c)(2).

Section 1.7520-4 also issued under 26 
U.S.C. 7520(c)(2).

Par. 3. Section 1.101—2 is amended as 
follows:

1. Paragraphs (e)(l)(iii)(b) (1) and (2) 
áre revised.

2. Paragraph (e)(l)(iii)(h)(3) is 
removed.

3. The revised provisions read as 
follows:

§ 1.101-2 Employees’ death benefits.

(e) * * *
(1) * * *
(iii) * * *
(b) * * *
(1) In the case of an annuity paid by 

an insurance company or by an 
organization (other than an insurance 
company) regularly engaged in issuing 
annuity contracts with an insurance 
company as the coinsurer or reinsurer of 
the obligations under the contract, by 
use of the discount interest rates and 
mortality tables used by the insurance 
company involved to determine the 
installment benefits; and

(2) In the case of an annuity issued 
after November 23,1984, to which 
paragraph (e)(l)(iii)(6)(l) of this section 
is not applicable, by use of the* * * Ä- A
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appropriate tables in § 20.2031-7 of this 
chapter (Estate Tax Regulations).
*  *  *  *  *

Par. 4. Section 1.170A-12 is amended 
as follows:

1. In paragraph (a)(3), a sentence is 
added between the fourth and fifth 
sentences.

2. Paragraphs (b), and (e) (1) and (2) 
are reviged.

3. Paragraph (f) is removed.
4. The authority citation at the end of 

the section is removed.
5. The added and revised provisions 

read as follows:

§1.170A-12 Valuation of a remainder 
interest in real property for contributions 
made after July 31,1969.

(a) * * *
(3) * * * Except as provided in 

§ 1.7520-3(b) of this chapter, for 
transfers of remainder interests after 
April 30,1989, the present value of the 
remainder interest is determined under 
§ 25.2512-5 of this chapter by use of the 
interest rate component on the date the 
interest is transferred unless an election 
is made under section 7520 and 
§ 1.7520—2 of this chapter to compute 
the present value of the interest 
transferred by use of the interest rate 
component for either of the 2 months

Where:
n=the estimated number of years of 

useful life,
i=the applicable interest rate under 

section 7520 of the Internal 
Revenue Code,

v=l divided by the sum of 1 plus the 
applicable interest rate under 
section 7520 of the Internal 
Revenue Code,

x=the age of the life tenant, and 
lx=number of persons living at age x as 

set forth in Table 80CNSMT of 
§ 20.2031-7 (or, for prior periods, in 
§ 20.2031-7A) of this chapter.

(3) The following example illustrates 
the provisions of this paragraph (b):

Example. In June 1992, A, who is 62, 
donates to Y University a remainder interest 
in a personal residence, consisting of a house 
and land, subject to a reserved life estate in 
A. At the time of the gift, the land has a value 
of $30,000 and the house has a value of 
$100,000 with an estimated useful life of 45 
years, at the end of which the value of the 
house is expected to be $20,000. The portion

preceding the month in which the 
interest is transferred. * * *

(b) Valuation o f  a  rem ainder interest 
follow ing only one life—(1) General rule. 
The value of a remainder interest in real 
property following only one life is 
determined under the rules provided in 
§ 20.2031-7 (or for certain prior periods, 
§ 20.2031-7A) of this chapter (Estate 
Tax Regulations), using the interest rate 
and life contingencies prescribed for the 
date of the gift. See, however, § 1.7520— 
3(b) (relating to exceptions to the use of 
prescribed tables under certain 
circumstances). However, if any part of 
the real property is subject to 
exhaustion, wear and tear, or 
obsolescence, the special factor 
determined under paragraph (b)(2) of 
this section shall be used in valuing the 
remainder interest in that part. Further, 
if any part of the property is subject to 
depletion of its natural resources, such 
depletion is taken into account in 
determining the value of the remainder 
interest.

(2) Computation o f depreciation  
factor. If the valuation of the remainder 
interest in depreciable property is 
dependent upon the continuation of one 
life, a special factor must be used. The 
factor determined under this paragraph 
(b)(2) is carried to the fifth decimal

place. The special factor is to be 
computed on the basis of the interest 
rate and life contingencies prescribed in 
§ 20.2031-7 (or for certain prior periods, 
§ 20.2031-7A) of this chapter (Estate 
Tax Regulations) and on the assumption 
that the property depreciates on a 
straight-line basis over its estimated 
useful life. For transfers for which the 
valuation date is after April 30,1989. 
special factors for determining the 
present value of a remainder interest 
following one fife and an example 
describing the computation are 
contained in Internal Revenue Service 
Publication 1459, “Actuarial Values, 
Gamma Volume,” (8-89). This 
publication is no longer available for 
purchase from the Superintendent of 
Documents. However, it may be 
obtained by requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
1459), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044. See, 
however, § 1.7520-3(b) (relating to 
exceptions to the use of prescribed 
tables under certain circumstances). 
Otherwise, in the case of the valuation 
of a remainder interest following one 
life, the special factor may be obtained 
through use of the following formula:

n-l
y  v (t+l>
t-0

‘x+t+l
lx /

1__£±!
1x

1—!— 1
2n n

of the property considered to be depreciable 
is $80,000 (the value of the house ($100,000) 
less its expected value at the end of 45 years 
($20,000)). The portion of the property 
considered to be nondepreciable is $50,000 
(the value of the land at the time of the gift 
($20,000) plus the expected value of the 
house at the end of 45 years ($20,000)). The 
interest rate prescribed under section 7520 
for June 1992 is 8.4 percent. Based on an 
interest rate of 8.4 percent, the remainder 
factor for $1.00 prescribed in §  20.2031-7 of 
this chapter for a person age 62 is 0.29567. 
The value of the nondepreciable remainder 
interest is $14,783.50 (0.29567 times 
$50,000). The value of the depreciable 
remainder interest is $17,387.20 (0.21734, 
computed under the formula described in 
paragraph (b)(2) of this section, times 
$80,000). Therefore, the value of the 
remainder interest is $32,170.70.
★  * * * *

(e) * * *
(l)(i) If the valuation of the remainder 

interest in the real property is 
dependent upon the continuation or the 
termination of more than one life or 
upon a term certain concurrent with one

or more lives, a special factor must be 
used.

(ii) The special factor is to be 
computed on the basis of—

(A) Interest at the rate prescribed 
under § 25.2512-5 (or, for certain prior 
periods, § 25.2512-5A) of this chapter, 
compounded annually;

(B) Life contingencies determined 
from the values that are set forth in the 
mortality table in § 20.2031-7 (or, for 
certain prior periods, § 20.2031-7A) of 
this chapter; and

(C) If depreciation is involved, the 
assumption that the property 
depreciates on a straight-line basis over 
its estimated useful life.

(iii) If any part of the property is 
subject to depletion of its natural 
resources, such depletion must be taken 
into account in determining the value of 
the remainder interest.

(2) In the case of the valuation of a 
remainder interest following two lives, 
the special factor may be obtained 
through use of the following formula:



30105Federal Register / Vol. 59, No. I l l  /  Friday, June 10, 1994 / Rules and Regulations
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Where:
n=the estimated number of years of 

useful life,
i=the applicable interest rate under 
, section 7520 of the Internal 

Revenue Code,
v=l divided by the sum of 1 plus thè 

applicable interest rate under 
section 7520 of the Internal 
Revenue Code,

x and y=the ages of the life tenants, and 
lx and ly=the number of persons living 

at ages x and y as set forth in Table 
80CNSMT in § 20.2031-7 (or, for 
prior periods, in § 20.2031-7A) of 
this chapter.

§1.170A-13 [Amended]
Par. 5. Section 1.170A—13 is amended 

by removing the authority citation 
immediately following paragraph (d)(3).

Par. 6. Section 1.170A—14 is amended
by:

1. Revising the third and fourth 
sentences of paragraph (h)(4), Exam ple 
2, as set forth below.

2. Removing the fifth sentence of 
paragraph (h)(4), Exam ple 2.

§1.170A-14 Qualified conservation 
contributions.
* * * * *

(h )*  * *
(4) * * *
Example 2. * * * Under § 1.170A-12(b), 

the value of a remainder interest in real 
property following one life is determined 
under § 25.2512-5 of this chapter (Gift Tax 
Regulations). (See § 25.2512-5A  of this 
chapter with respect to the valuation of 
annuities, interests for life or term of years, 
and remainder or reversionary interests 
transferred before December 1,1983.) 
* * * * *

Par. 7. Immediately following 
§ 1.643(d)-2, an undesignated center 
heading and § 1.642(c)-6A are added to 
read as follows:
Pooled Income Fund Actuarial Tables 
Applicable Before May 1,1989

§ 1 642(c)-6A Valuation of charitable 
remainder interests for which the valuation 
date is before May 1,1989.

(a) Valuation o f  charitable rem ainder 
interests fo r  which the valuation date is  
before January 1 ,1952. There was no 
provision for the qualification of pooled 
income funds under section 642 until 
1969. See § 20.2031-7A(a) of this 
chapter (Estate Tax Regulations) for the 
determination of the present value of a 
charitable remainder interest created 
before January 1,1952. 1

(b) Valuation o f  charitable rem ainder 
interests fo r  which the valuation date is  
after D ecem ber 31,1951, and before  
January 1,1971 . No charitable

‘ deduction is allowable for a transfer to 
a pooled income fund for which the 
valuation date is after the effective dates 
of the Tax Reform Act of 1969 unless 
the pooled income fund meets the 
requirements of section 642(c)(5). See 
§ 20.2031-7A(b) of this chapter (Estate 
Tax Regulations) for the determination 
of the present value of a charitable 
remainder interest for which the 
valuation date is after December 31, 
1951, and before January 1,1971.

(c) Present value o f rem ainder interest 
in the case o f transfers to p oo led  incom e 
funds fo r  which the valuation date is 
after D ecem ber 31, 1970, and before 
D ecem ber 1,1983. For the 
determination of the present value of a 
remainder interest in property 
transferred to a pooled income fund for 
which the valuation date is after 
December 31,1970, and before 
December 1,1983, see § 20.2031-7A(c) 
of this chapter (Estate Tax Regulations) 
and former § 1.642(c)-6(e) (as contained 
in the 26 CFR part 1 edition revised as 
of April 1,1994).

(d) Present value o f  rem ainder interest 
dependent on the term ination o f  one life  
in the case o f  transfers to p oo led  incom e 
funds m ade after N ovem ber 30,1983, 
fo r  which the valuation date is before 
May 1,1989—(1) In general. For 
transfers to pooled income funds made* 
after November 30,1983, for Which the 
valuation date is before May 1,1989, the 
present value of the remainder interest 
at the time of the transfer of property to 
the fund is determined by computing 
the present value (at the time of the 
transfer) of the life income interest in 
the transferred property (as determined 
under paragraph (d)(2) of this section) 
and subtracting that value from the fair 
market value of the transferred property 
on the valuation date. The present value 
of a remainder interest that is dependent 
on the termination of the life of one 
individual is computed by use of Table 
G in paragraph (d)(4) of this section. For 
purposes of the computation under this 
section, the age of an individual is to be 
taken as the age of the individual at the 
individual’s nearest birthday.

(2) Present value o f  life  incom e 
interest. The present value of the life 
income interest in property transferred 
to a pooled income fund shall be 
computed on the basis of:

(i) Life contingencies determined from 
the values of lx  that are set forth in 
Table LN of § 20.2031-7A(d)(6) of this 
chapter (Estate Tax Regulations); and

(ii) Discount at a rate of interest, 
compounded annually, equal to the 
highest yearly rate of return of the 
pooled income fund for the 3 taxable 
years immediately preceding its taxable 
year in which the transfer of property to 
the fund is made. For purposes of this 
paragraph (d)(2), the yearly rate of 
return of a pooled income fund is 
determined as provided in § 1.642(c)- 
6(c) unless the highest yearly rate of 
return is deemed to be 9 percent. For 
purposes of this paragraph (d)(2), the

„ first taxable year of a pooled income 
fund is considered a taxable year even 
though the taxable year consists of less 
than 12 months. However, appropriate 
adjustments must be made to annualize 
the rate of return earned by the fund for 
that period. Where it appears from the 
facts and circumstances that the highest 
yearly rate of return for the 3 taxable 
years immediately preceding the taxable 
year in which the transfer of property is 
made has been purposely manipulated 
to be substantially less than the rate of 
return that would otherwise be 
reasonably anticipated with the purpose 
of obtaining an excessive charitable 
deduction, that rate of return may not be 
used. In that case, the highest yearly rate 
of return of the fund is determined by 
treating the fund as a pooled income 
fund that has been in existence for less 
than 3 preceding taxable years. If a 
pooled income fund has been in 
existence less than 3 taxable years 
immediately preceding the taxable year 
in which the transfer of property to the 
fund is made, the highest yearly rate of 
return is deemed to be 9 percent.

Par. 8. Section 1.642(c)—6 is amended 
as follows:

1. The section heading is revised.
2. Paragraphs (a) and (b) are revised.
3. Paragraph (c)(1) is revised.
4. Paragraphs (d)(2) and (d)(3) are 

redesignated as § 1.642(c)-6A, 
paragraphs (d)(3) and (d)(4), 
respectively.

5. Paragraph (d)(1) is redesignated as 
paragraph (d) and revised.

6. Paragraph (e) is revised.
7. The authority citation at the end of 

the section is removed.
8. Paragraph (f) is added.
9. The added and revised provisions 

read as follows:
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§ 1.642(c)~€ Valuation of a remainder 
interest in property transferred to a pooled 
income fund after April 30,1989.

(a) In general. (1) For purposes of 
sections 170, 2055, 2106, and 2522, the 
fair market value of a remainder interest 
in property transferred to a pooled 
income fund is its present value 
determined under paragraph (d) of this 
section.

(2) The present value of a remainder 
interest at the time of the transfer of 
property to the pooled income fund is 
determined by computing the present 
value (at the time of the transfer) of the 
life iricome interest and subtracting that 
value from the fair market value of the 
transferred property on the valuation 
date. The fact that the income 
beneficiary may not receive the last 
income payment, as provided in 
paragraph (b)(7) of § 1.642(c)-5, is not 
taken into account for purposes of 
determining the value of the life income 
interest. For purposes of this section, 
the valuation date is the date on which 
property is transferred to the fund by 
the donor except that, for purposes of 
section 2055 or 2106, it is the alternate 
valuation date, if elected, under the 
provisions and limitations set forth in 
section 2032 and the regulations 
thereunder.

(3) Any claim for a deduction on any 
return for the value of the remainder 
interest in property transferred to a 
pooled income fund must be supported 
by a statement attached to the return 
showing the computation of the present 
value of the interest.

(b) A ctuarial com putations by the 
Internal Revenue Service. The 
regulations in this and in related 
sections provide tables of actuarial 
factors and examples that illustrate the 
use of the tables in determining the 
value of remainder interests in property. 
Section 1.7520—1(c)(2) refers to 
government publications that provide 
additional tables of factors and 
examples of computations for more 
complex situations. If the computation 
requires the use of a factor that is not 
provided in this section, the 
Commissioner may supply the factor 
upon a request for a ruling. A request for 
a ruling must be accompanied by a 
recitation of the facts including the 
pooled income fund’s highest yearly 
rate of return for the 3 taxable years 
immediately preceding the date of 
transfer, the date of birth of each 
measuring life, and copies of the 
relevant documents. A request fora 
ruling must comply with the 
instructions for requesting a ruling 
published periodically in the Internal 
Revenue Bulletin (see §§ 601.201 and 
601.601(d)(2)(ii)(b) of this chapter) and

include payment of thè required user 
fee. If the Commissioner furnishes the 
factor, a copy of the letter supplying the 
factor should be attached to the tax 
return in which the deduction is 
claimed. If the Commissioner does not 
furnish the factor, the taxpayer must 
furnish a factor computed in accordance 
with the principles set forth in this 
section.

(c) Computation o f  p oo led  incom e 
fu n d ’s yearly rate o f return. (1) For 
purposes of determining the present 
value of the life income interest, the 
yearly rate of return earned by a pooled 
income fund for a taxable year is the 
percentage obtained by dividing the 
amount of income earned by the pooled 
income fund for the taxable year by an 
amount equal to—

(i) The average fair market value of 
the property in such fund for that 
taxable year; less

(ii) The corrective term adjustment.
*  i t  i t  i t .  i t

(d) Valuation. The present value of 
the remainder interest in property 
transferred to a pooled income fund 
after April 30,1989, is determined 
under paragraph (e) of this section. The 
present value of the remainder interest 
in property transferred to a pooled 
income fund for which the valuation 
date is before May 1,1989, is 
determined under the following 
sections:

Valuation dates Applicable
After Before regulations

12-31-51 ...... .
12-31-70 .......
11-30-83 ........

01-01-62
01-01-71
12-01-83
05-01-89

1.642(c)-6A(a)
1.642(c)-6A(b)
1.642(C)-6A(C)
1.642(c)-6A(d)

(e) Present value o f the rem ainder 
interest in the case o f transfers to pooled  
incom e funds for. which the valuation  
date is after A pril 30,1989—(1) In 
gênerai. In the case of transfers to 
pooled income funds for which the 
valuation date is after April 30,1989, 
the present value of a remainder interest 
is determined under this section. See, • 
however, § 1.7520—3(b) (relating to 
exceptions to the use of prescribed 
tables under certain circumstances). The 
present value of a remainder interest 
that is dependent on the termination of 
the life of one individual is computed 
by the use of Table S in paragraph (e)(5) 
of this section. For purposes of the 
computations under this section, the age 
of an indi vidual is the age at the 
individual’s nearest birthday. If the 
valuation date of a transfer to a pooled 
income fund is after April 30,1989, and 
before June 10; 1994, a transferor can

rely on Notice 89—24,1989—1 C.B. 660, 
or Notice 89-60,1989-1 C.B. 700, in 
valuing the transferred interest. (See 
§ 601.601(d)(2)(ii)(b) of this chapter.)

(2) Present value o f  a  rem ainder 
interest. The present value of a 
remainder interest in property 
transferred to a pooled income fund is 
computed on the basis of—

(i) Life contingencies determined from 
the values of lx  that are set forth in 
Table 80CNSMT in § 20.2031-7(d)(6) of 
this chapter (Estate Tax Regulations); 
and

(ii) Discount at a rate of interest, 
compounded annually, equal to the 
highest yearly rate of return of pooled 
income fund for the 3 taxable years 
immediately preceding its taxable year 
in which the transfer of property to the 
fund is made. For purposes of this 
paragraph (e), the yearly rate of return 
of a pooled income fund is determined 
as provided in § 1.642(c)-6(c) unless the 
highest rate of return is deemed to be 
the rate described in paragraph (e)(3) of 
this section for funds in existence less 
than 3 taxable years. For purposes of 
this paragraph (e)(2)(ii), the first taxable 
year of a pooled income fund is 
considered a taxable year even though 
the taxable year consists of less them 12 
months. However, appropriate, 
adjustments must be made to annualize 
the rate of return earned by the fund for 
that period. Where it appears from the 
facts and circumstances that the highest 
yearly rate of return of the fund for the 
3 taxable years immediately preceding 
the taxable year in which the transfer of 
property is made has been purposely 
manipulated to be substantially less 
than the rate of return that would 
otherwise be reasonably anticipated 
with the purpose of obtaining an 
excessive charitable deduction, that rate 
of return may not be used. In that case, 
the highest yearly rate of return of the 
fund is determined by treating the fund 
as a pooled income fund that has been 
in existence for less than 3 preceding 
taxable years.

(3) P ooled incom e funds in existence 
less than 3 taxable years. If a pooled 
income fund has been in existence less 
than 3 taxable years immediately 
preceding the taxable year in which the 
transfer is made to the fund and the 
transfer to the fund is made after April 
30,1989, the highest rate of Tetum is 
deemed to be the interest rate (rounded 
to the nearest two-tenths of one percent) 
that is 1 percent less than the highest 
annual average of the monthly section 
7520 rates for the 3 calendar years 
immediately preceding the calendar 
year in which the transfer to the pooled 
income fund is made. The deemed rate 
of return for transfers to new pooled
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income funds is recomputed each 
calendar year using the monthly section 
7520 rates for the 3-year period 
immediately preceding the calendar 
year in which each transfer to the fund 
is made until the fund has been in 
existence for 3 taxable years and can 
compute its highest rate of return for the 
3 taxable years immediately preceding 
the taxable year in which the transfer of 
property to the fund is made in 
accordance with the rules set forth in 
the first sentence of paragraph (e)(2)(ii) 
of this section.

(4) Computation o f value o f  rem ainder 
interest. The factor that is used in 
determining the present value of a 
remainder interest that is dependent on 
the termination of the life of one 
individual is the factor from Table S in 
paragraph (e)(5) of this section under 
the appropriate yearly rate of return 
opposite the number that corresponds to 
the age of the individual upon whose 
life the value of the remainder interest 
is based. The tables in paragraph (e)(5) 
of this section include factors for yearly 
rates of return from 4.2 to 14 percent. 
Many actuarial factors not contained in 
the tables in paragraph (e)(5) of this

section are contained in Table S in 
Internal Revenue Service Publication 
1457, “Actuarial Values, Alpha 
Volume,” (8-89). A copy of this 
publication may be purchased from the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402. For other 
situations, see § 1.642(c)-6(b). If the 
yearly rate of return is a percentage that 
is between the yearly rates of return for 
which factors are provided, a linear 
interpolation must be made. The present 
value of the remainder interest is 
determined by multiplying the fair 
market value of the property on the 
valuation date by the appropriate 
remainder factor. This paragraph may be 
illustrated by the following example:

Example. A, who will be 55 years old on 
May 8 ,1 990 , transfers $100,000 to a pooled 
income fund on January 1 ,1990 , and retains 
a life income interest in the property. The 
highest yearly rate of return earned by the 
fund for its 3 preceding taxable years is 9.47 
percent. In Table S, the remainder factor 
opposite 55 years under 9.4 percent is .18785 
and under 9;6 percent is .18322. The present 
value of the remainder interest is $18,623.00, 
computed as follows:

Factor at 9.4 percent for age
55  ....... ...................................... .18785

Factor at 9.6 percent for age 
55 .......................... .................... . .18322

Difference ............. ................. . -<00463

Interpolation adjustment:

9.47%-9.4% _ x

0.2% .00463
x = .00162

Factor at 9.4 percent for age
55 ........................... ............ ......; .18785

Less: Interpolation adjustment .00162

Interpolated factor  ................ .18623
Present value of remainder in­

terest:
($100,000x.18623) ..................  $18,623.00

(5) A ctuarial tables. In the Case of 
transfers for which the Valuation date is 
after April 30,1989, the present value 
of a remainder interest dependent on 
the termination of one life in the case of 
a transfer to a pooled income fund is 
determined by use of the following 
tables:

Table S.—Based on Life Table 80CNSMT S ingle Life Remainder Factors
(Applicable after April 30, 1989]

0 . 
1 , 
2 .
3 .
4 ,
5 .
6 .
7 .
8 .
9 .
10 
11 
12
13
14
15
16
17
18
19
20 
21 
22
23
24
25
26
27
28
29
30
31
32
33
34

Age Interest rate
4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6 .0%

.07389 .06749 .06188

.06494 .05832 .05250

.06678 .05999 .05401

.06897 .06200 .05587

.07139 .06425 .05796

.07401 .06669 .06023

.07677 .06928 .06265

.07968 .07201 .06521

.08274 .07489 .06792

.08597 .07794 .07079

.08936 .08115 .07383

.09293 .08453 .07704

.09666 .08807 .08040

.10049 .09172 .08387

.10437 .09541 .08738

.10827 .09912 .09090

.11220 .10285 .09445

.11615 .10661 .09802

.12017 .11043 .10165

.12428 .11434 .10537

.12850 .11836 .10919

.13282 .12248 .11311

.13728 .12673 .11717

.14188 .13113 .12136

.14667 .13572 .12575

.15167 .14051 .13034

.15690 .14554 .13517

.16237 .15081 .14024

.16808 .15632 .14555

.17404 .16208 .15110

.18025 .16808 .15692

.18672 .17436 .16300

.19344 .18090 .16935

.20044 .18772 .17598

.20770 .19480 .18287

.05695

.04738

.04874

.05045

.05239

.05451

.05677

.05918

.06172

.06443

.06730

.07035

.07354

.07684

.08017

.08352

.08689

.09028

.09373

.09726

.10089

.10462

.10848

.11248

.11667

.12106

.12569

.13056

.13567

.14104

.14665

.15255

.15870

.16514

.17185

.05261

.04287

.04410

.04567

.04746

.04944

.05156

.05381

.05621

.05876

.06147

.06436

.06739

.07053

.07370

.07688

.08008

.08330

.08656

.08992

.09337

.09692

.10059

.10440

.10839

.11259

.11703

.12171

.12662

.13179

.13721

.14291

.14888

.15513

.16165

.04879

.03889

.03999

.04143

.04310

.04494

.04692

.04903

.05129

.05370

.05626

.05900

.06188

.06487

.06788

.07090

.07394

.07699

.08009

.08327

.08654

.08991

.09341

.09703

.10084

.10486

.10910

.11359

.11831

.12329

.12852

.13403

.13980

.14587

.15221

.04541

.03537

.03636

.03768

.03922

.04094

.04279

.04477

.04689

.04917

.05159

.05419

.05693

.05977

.06263

.06551

.06839

.07129

.07422

.07724

.08035

.08355

.08686

.09032

.09395

.09778
:10184
.10614
.11068
.11547
.12051
.12584
.13142
.13730
.14345

.04243

.03226

.03314

.03435

.03578

.03738

.03911

.04097

.04297

.04511

.04741

.04988

.05248

.05518

.05791

.06064

.06337

.06612

.06890

.07177

.07471

.07775

.08090

.08418

.08764

.09130

.09518

.09930

.10366

.10827

.11313

.11827

.12367

.12936

.13533

.03978

.02950

.03028

.03139

.03271

.03421

.03583

.03757

.03945

.04148

.04365

.04599

.04847

.05104

.05364

.05623

.05883

.06144

.06408

.06679

.06959

.07247

.07546

.07858

.08187

.08536

.08907

.09302

.09720

.10163

.10631

.11127

.11650

.12201

.12780

.03744

.02705

.02773

.02875

.02998

.03137

.03289

.03453

.03630

.03821

.04027

.04250

.04486

.04731

.04978

.05225

.05472

.05719

.05969

.06226

.06492

.06765

.07049

.07345

.07659

.07991

.08346

.08724

.09125

.09551

.10002

.10480

.10985

.11519

.12080
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Table S — Based on Life Table 80CNSMT S ingle Life Remainder Factors—Continued
[Applicable after April 30,1989]

Interest rate
Age

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

35 ............ ............ .21522 .20215 .19005 .17884 .16846 .15883 .14989 .14159 .13388 .12670
36 .............. .......... .22299 .20974 .19747 .18609 .17552 .16571 .15660 .14812 .14022 .13287
37 :.................... .23101 .21760 .20516 .19360 .18286 .17288 .16358 .15492 .14685 .13933
38 ........................ .23928 .22572 .21311 .20139 .19048 .18032 .17085 .16201 .15377 .14607
39 ........................ .24780 .23409 .22133 ¿0945 .19837 .18804 .17840 .16939 .16097 , .15310
40 ........................ .25658 .24273 .22982 .21778 .20654 .19605 .18624 .17706 .16847 .16043
41 ........................ .26560 .25163 .23858 .22639 .21499 .20434 .19436 .18502 .17627 ' ¿16806
42 ........................ .27486 .26076 .24758 ¿3525 .22370 .21289 ¿0276 .19326 .18434 .17597
43 .................1...... .28435 .27013 .25683 .24436 .23268 .22172 .21143 .20177 .19270 .18416
44 ............. ......... . .29407 .27975 .26633 .25373 .24191 .23081 .22038 .21057 .20134 .19265
45 ...... .................. .30402 .28961 .27608 .26337 .25142 .24019 .22962 ¿1966 .21028 ¿0144
46 ........................ .31420 .29970 .28608 .27326 .26120 ¿4983 .23913 .22904 .21951 .21053
47 .............. .... . .32460 .31004 .29632 ¿8341 .27123 .25975 .24892 .23870 .22904 ¿1991
48 ................. ...... .33521 .32058 .30679 .29379 ¿8151 .26992 .25897 ¿4862 .23883 .22957
49 .................... . .34599 .33132 .31746 .30438 .29201 .28032 .26926 .25879 .24888 1 -  .23949
50 ........................ .35695 .34224 .32833 .31518 .30273 .29094 .27978 .26921 .25918 ¿4966
51 ........................ .36809 .35335 .33940 .32619 .31367 .30180 r .29055 ¿7987 .26973 ¿6010
52 ........... ........... . .37944 .36468 .35070 .33744 .32486 .31292 .30158 .29081 ¿8057 ¿7083
53 ........................ .39098 .37622 .36222 .34892 .33629 .32429 .31288 .30203 .29170 ¿8186
54 ........................ .40269 .38794 .37393 .36062 .34795 .33590 .32442 .31349 .30308 .. ¿9316
55 ......................... .41457 .39985 .38585 .37252 .35983 .34774 .33621 .32522 .31474 ,30473
56 ................ ........ .42662 .41194 .39796 .38464 .37193 .35981 .34824 .33720 .32666 .31658
57 ........................ .43884 .42422 .41028 .39697 .38426 .37213 .36053 .34945 .33885 .32872
58 ........................ .45123 .43668 .42279 .40951 .39682 .38468 .37307 .36196 .35132 .34114
59 ...................... . .46377 .44931 .43547 .42224 .40958 .39745 .38584 .37471 .36405 .35383
60 ..... ....... ......... . .47643 .46206 .44830 .43513 .42250 .41040 .39880 .38767 .37699 ,36674
61 ............... ........ .48916 ,47491 .46124 .44814 .43556 .42350 .41192 .40080 .39012 .37985
62 .............. ......... .50196 .48783 .47427 .46124 .44874 .43672 .42518 .41408 .40340 .39314
63 ...... .................. .51480 .50081 .48736 .47444 .46201 .45006 .43856 .42749 ,41684 .40658
64 ...... .................. .52770 .51386 .50054 .48773 .47540 .46352 .45208 .44105 .43043 .42019
65 ...... .................. .54069 .52701 .51384 .50115 .48892 .47713 .46577 .45480 .44422 : .43401
66 .................... . .55378 .54029 .52727 .51472 .50262 .49093 .47965 .46876 .45824 .44808
67 ........................ .56697 .55368 .54084 .52845 .51648 .50491 .49373 .48293 .47248 .46238
68 ......................... ,58026 .56717 .55453 .54231 .53049 .51905 .50800 .49729 .48694 , .47691
69 ........................ .59358 .58072 .56828 .55624 .54459 .53330 .52238 .51179 .50154 .49160
70 ........ ........... . .60689 .59427 .58205 .57021 .55874 .54762 .53683 .52638 .51624 .50641
71 ................. . .62014 .60778 .59578 .58415 .57287 .56193 .55131 .54100 .53099 .52126
72 ...................... . .63334 .62123 .60948 .59808 .58700 .57624 .56579 .55563 .54577 ,53617
73 ............. ......... , .64648 .63465 .62315 .61198 .60112 .59056 .58029 .57030 .56059 .55113
74 ..................... . .65961 .64806 .63682 .62590 .6T527 .60492 .59485 .58504 .57550 .56620
75 ........ ........... . .67274 .66149 .65054 .63987 .62948 .61936 ,.4c .60950 .69990 .59053 .58140
76 ........................ .68589 .67495 .66429 .65390 .64377 .63390 .62427 .61487 .60570 .59676
77 ....... ................ . .69903 .68841 .67806 .66796 .65811 .64849 .63910 .62993 .62097 .61223
78 ................ . .71209 .70182 .69179 .68199 .67242 .66307 .65393 .64501 .63628 .62775
79 ................... . .72500 .71507 .70537 .69588 .68660 .67754 .66867 .65999 .65151 .64321
80 ........................ .73768 .72809 .71872 .70955 .70058 .69180 .68320 .67479 .66655 ,65849
81 ........................ .75001 .74077 .73173 .72288 .71422 .70573 .69741 .68926 .68128 .67345
82 ..................... .76195 .75306 .74435 .73582 .72746 .71926 .71123 .70335 .69562 .68804
83 .... .......... ......... .77346 .76491 .75654 .74832 .74026 .73236 .72460 .71699 .70952 .70219
84 ......................... .78456 .77636 .76831 .76041 .75265 .74503 .73756 .73021 .72300 .71592
85 ........................ .79530 .78743. .77971 .77212 .76466 .75733 .75014 .74306 .73611 .72928
86 ................... .80560 .79806 .79065 .78337 .77621 .76917 .76225 .75544 .74875 .74216
87 ............ ......... . .81535 .80813 .80103 .79404 .78717 .78041 .77375 .76720 .76076 .75442
88 .................... . .82462 .81771 .81090 .80420 .79760 .79111 .78472 .77842 .77223 .76612
89 .............. .......... ,83356 .82694 .82043 .81401 .80769 .80147 .79533 .78929 .78334 ¡Ü .77747
90 ......................... .84225 .83593 .82971 .82357 ,81753 .81157 .80570 .79991 .79420 .78857
91 ......................... .85058 .84455 .83861 .83276 .82698 .82129 .81567 .81013 .80466 .79927
92 ...... ........... . .85838 .85263 ,  .84696 .84137 .83585 .83040 .82503 .81973 .81449 i  .80933
93 ........................ .86557 .85009 .85467 .84932 .84405 .83884 .83370 .82862 .82360 : : .81865
94 ........................ .87212 .86687 .86169 .85657 .85152 .84653 .84160 .83673 .83192 . .82717
95 .............. .......... .87801 .87298 .86801 .86310 .85825 .85345 .84872 .84404 ¿3941 .83484
96 ....... ................. .88322 .87838 .87360 .86888 .86420 .85959 .85502 .85051 .84605 .84165
97 ........................ .88795 .88328 .87867 .87411 .86961 .86515 .86074 .85639 .85208 .84782
98 ............... ..:..... .89220 .88769 .88323 .87883 .87447 .87016 .86589 .86167 .85750 .85337
99 ......................... .89612 .89176 .88745 .88318 .87895 .87478 .87064 .86656 .86251 .85850
TOO ................ ...... .89977 .89555 .89136 .88722 .88313 .87908 .87506 .87109 .86716 .86327
101 ........ .90326 .89917 .89511 .89110 .88712 .88318 .87929 .87543 ,87161 .86783
102 .................. . .90690 .90294 .89901 ,89513 .89128 .88746 .88369 .87995 .87624 - .87257
103 ..... . ... ...... .91076 .90694 .90315 .89940 .89569 .89200 .88835 .88474 .88116 .87760
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Table S — Based on Life  Table 80CNSMT S ingle Life Remainder Factors— Continued
[Applicable after April 30,1989]

104
105
106
107
108 
109

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%
.91504
.92027
.92763
.93799
.95429
.97985

.91138

.91681

.92445

.93523

.95223

.97893

.90775

.91337

.92130

.93249

.95018

.97801

.90415

.90996
>91816
.92977
.94814
.97710

.90058 

.90658 

.91506 

.92707 

.94611 

.97619

.89704

.90322

.91197

.92438

.94409

.97529

.89354 

.89989 

.90890 

.92170 
,  .94208 

.97438

.89006

.89659

.90586

.91905

.94008

.97348

.88661

.89331

.90284

.91641

.93809

.97259

.88319 

.89006 
- .89983 

.91378 

.93611 

.97170

Table S.—Based on Life Table 80CNSMT S ingle Life Remainder Factors
[Applicable after April 30, 1989]

Age Interest rate

6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%
0 ....... ............... .03535 .03349 .03183 .03035 .02902 .02783 .02676 .02579 .02492 .024131 ........................................... . . .02486 .02292 .02119 .01963 .01824 .01699 .01587 .01486 .01395 .013122 _____ „ „ . . . { ¿ « ¿ i . . « . .02547 .02345 .02164 .02002 .01857 .01727 .01609 .01504 .01408 .013213 ............. .02640 .02429 .02241 .02073 .01921 .01785 .01662 .01552 .01451 .013614 ............ .02753 .02535 .02339 .02163 .02005 .01863 .01735 .01619 .01514 .014185 ............ .02883 .02656 .02453 .02269 .02105 .01956 .01822 .01700 .01590 .014906 ............. . . . . . . . i . . . . . . .03026 .02790 .02578 .02387 .02215 .02060 .01919 .01792 .01677 .015727 ............ .03180 .02935 .02714 .02515 .02336 .02174 .02027 .01894 .01773 .016648 ......................... . « . ¿ . - L . . . .03347 .03092 .02863 .02656 .02469 .02300 .02146 .02007 .01881 .017669 .............................. .03528 .03263 .03025 .02810 .02615 .02438 .02278 .02133 .02000 .0188010 ......... ........... .03723 .03449 .03201 .02977 .02774 .02590 .02423 .02271 .02133 .0200611 ............ .......... ..................... .03935 .03650 .03393 .03160 .02949 .02757 .02583 .02424 .02279 .0214712 ....... .04160 .03865 .03598 .03356 .03136 .02936 .02755 .02589 .02438 .0229913 -.>■ ........... , i .04394 .04088 .03811 .03560 .03331 .03123 .02934 .02761 .02603 .0245814 ......................... ............ .04629 .04312 .04025 .03764 .03527 .03311 .03113 .02933 .02768 .0261715 . . . . . . . . i . . ; , . . . .04864 .04536 .04238 .03968 .03721 .03496 .03290 .03103 .02930 .0277316 ......................... . .05099 .04759 :04451 .04170 .03913 .03679 .03466 .03270 .03090 .0292617 ____________ _ .05333 .04982 .04662 .04370 .04104 .03861 .03638 .03434 .03247 .0307518 ......... .05570 .05207 .04875 .04573 .04296 .04044 .03812 .03599 .03404 .0322519 ....................... .05814 .05438 .05095 .04781 .04494 .04231 .03990 .03769 .03565 .0337820 ......... .06065 .05677 .05321 .04996 .04698 .04424 .04173 .03943 .03731 .0353521 .......... .06325 .05922 .05554 .05217 .04907 .04623 .04362 .04122 .03901 .0369722 .............................. ..... ’ .06594 .06178 .05797 .05447 .05126 .04831 .04559 .04309 .04078 .0386523 ____ ;......... .. . .06876 .06446 .06051 .05688 .05355 .05048 .04766 .04505 .04265 .0404224 .07174 .06729 .06321 .05945 .05599 .05281 .04987 .04715 .04465 .04233.07491 .07031 .06609 .06219 .05861 .05530 .05224 .04941 .04680 .04438¿ D  ................... .07830 .0 /3 55 .  .06918 .06515 .06142 .05799 .05481 .05187 .04915 .04662

¿ í  ................... .08192 .07702 .07250 .06832 .06446 .06090 .05759 .05454 .05170 .04906¿ O  .............. .0 8 5 // .08071 >.07603 .07171 .06772 .06402 .06059 .05740 .05445 .051702 y  .............. . .08986 .08464 .07981 .07534 .07120 .06736 .06380 .06049 .05742 .05456o ü  .............. .09420 .08882 .08383 .07921 .07492 .07095 .06725 .06381 .06061 .05763O I  .............. ........... . .09881 .09327 .08812 .08335 .07891 .07479 .07095 .06738 .06405 .06095.10369 .09797 .09267 .08774 .08315 .07888 .07491 .07120 .06774 .06451o o  ................. . .10885 .10297 .09750 .09241 .08767 .08325 .07913 .07529 .07170 .06834
o c

.11430 .10824 .10261 .09736 .09246 .08790 .08365 .07964 .07592 .07243O O  ..............
Q f i

.12002 .11380 .10800 .10259 .09754 .09282 .08841 .08428 .08041 .07679.12602 .11963 .11366 ,10809 .10288 .09800 .09344 .08917 .08516 .08140
QQ

.13230 .12574 .11961 ,  .11387 .10850 .10347 .09876 .09433 .09018 .08628
OQ

.13887 .13214 .12584 .11994 .11441 .10922 .10436 .09978 .09549 .09145
á ñ

.145 /3 .13883 .13237 .12630 .12061 .11527 .11025 .10553 .10109 .09690
41 .15290 .14583 .13920 .13297 .12712 .12162 .11644 - .11157 .10698 .10266
49 .16036 .15312 .14633 .13994 .13393 .12827 .12294 .11792 .11318 .10871
4 0

.16810 .16071 .15375 .14720 .14103 .13522 .12973 .12456 .11967 .11505
44

.17614 .16858 .16146 >15475 .14842 .14245 .13682 .13149 .12645 .12169
45

.18447 .17675 .16948 .16261 .15613 .15000 .14421 .13873 .13355 .12864
4fi .19310 .18524 .17780 .17078 .16414 .15787 .15192 .14630 .14096 .13591
47

.20204 .19402 .18644 .17926 .17247 .16604 .15995 .15418 .14870 .14350
48 .21128 .20311 .19538 .18806 .18112 .17454 .16830 .16238 .15676 .15141
49

.22080 .21249 .20462 .19716 .19007 .18335 .17696 .17090 .16513 .15964
50

.23059 .22214 .21413 .20653 .19930 .19244 .18591 .17970 .17379 .16816
51

.24063 .23206 .22391 ,21617 .20881 .20180 .19514 .18879 .18274 .17697
52

.25095 .24225 .23398 .22610 .21861 .21147 .20466 .19818 .19199 .18609
53

.26157 .25275 .24436 .23636 .22874 .22147 .21453 ,20791 .20159 .19556.27249 .26357 .25505 .24694 .23919 .23180 .22474 .21799 .21154 .20537
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T a b l e  S.—B a s e d  o n  U f e  T a b l e  80CNSMT S in g l e  L if e  R e m a in d e r  F a c t o r s — Continued
[Applicable after April 30 ,1989]

«ge
6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%

54 ........................ .28369 .27466 .26604 25762 .24995 .24244 23526 .22839 .22181 2X552
55 ............................. .29518 .28605 .27734 .26900 .26103 .25341 .24611 .23912 .23243 2260]
56 ............................. .30695 .29774 .28893 .28050 .27242 .26469 .25728 .25019 .24338 .23685
57 ............................. .31902 .30973 .30084 .29232 .28415 .27632 .26881 .26161 .25469 ¿4805
58 ............................. .33133 .32203 .31306 .30446 .29621 .28829 .28069 27339 .26637 ¿5962
59 ............................. .34402 .33461 .32558 .31691 .30859 .30059 .29290 .28550 .27839 ¿7155
60 ............................. .35690 .34745 .33836 .32963 .32124 .31317 .30540 .29792 .29073 ¿8379
61 ......... ................... .36999 .36050 .35137 .34259 .33414 .32601 .31817 .31062 .30334 ¿9633
62 ............................. .38325 .37374 .36458 .35576 .34726 .33907 .33117 .32356 .31621 ¿0912
63 ............................. .39669 .38717 .37799 .36913 .36060 .35236 .34441 .33674 .32933 .32217
64 ............................. .41031 .40078 .39159 .38272 .37415 .36588 .35789 .35016 .34270 .33548
65 ...................... ...... .42416 .41464 .40545 .39656 .38798 .37968 .37166 .36390 .35639 .34912
66 ............................. .43825 .42876 .41958 .41070 .40211 .39380 .38576 .37797 .37043 .36312
67 ............................. .45260 .44315 .43399 .42513 .41655 .40824 .40019 .39238 .38482 .37749
68 ............................. .46720 .45779 .44868 .43985 .43129 .42299 .41494 .40713 .39956 .39221
69 ........................ . .48197 .47263 .46357 .45478 .44625 .43798 .42995 .42215 .41458 .40722
70 ............................. .49686 .48760 .47861 .46988 .46140 .45316 .44516 .43738 .42983 .42248
71 ................. ..... ..... .51182 .50265 .49374 .48508 .47666 .46847 .46051 .45276 .44523 .43790
72 ............................. .52685 .51778 .50896 .50038 .49203 .48390 .47599 .46829 .46079 .45349
73 ............................. .54194 .53298 .52426 .51578 .50751 .49946 .49161 .48397 .47652 .46926
74 ............................. .55714 .54832 .53972 .53134 .52317 .51520 .50744 .49986 .49247 .48527
75 ............................. .57250 .56382 .55536 .54710 .53904 .53118 .52351 .51601 .50870 .50156
76 ............................. .58803 .57951 .57120 .56308 .55515 .54740 .53984 .53245 .52522 .51817
77 ............................. .60369 .59535 .58720 .57923 .57144 .56383 .55639 .54912 .54200 ¿3504
78 ............................. .61942 .61126 .60329 .59549 .58787 .58040 .57310 .56596 .55896 .55212
79 ............................. .63508 .62713 .61935 .61174 .60428 .59698 .58983 .58283 .57597 .56925
80 ............................. .65059 .64285 ■%63527 .62785 .62058 .61345 .60646 .59961 .59290 .58632
81 ............................. .66579 .65827 .65090 .64368 .63659 .62965 .62283 .61615 .60959 .60316
82 ............................. .68061 .67332 .66616 .65914 .65226 .64550 .63886 .63235 .62595 .61968
83 ............................. .69499 .68793 .68099 .67418 .66749 .66092 .65447 .64813 .64191 .63579
84 ............................. .70896 .70213 .69541 .68881 .68233 .67595 .66969 .66353 .65748 65153
85 ............................. .72256 .71596 .70947 .70308 .69681 .69063 .68456 .67859 .67271 .66693
86 ............................. .73569 .72931 .72305 .71688 .71081 .70484 .69896 .69318 .68748 .68188*
87 ;............................ .74818 .74204 .73599 .73003 .72417 .71839 .71271 .70711 .70159 .69616
88 ............................. .76011 .75419 .74836 .74261 .73695 .73137 .72588 .72046 .71512 .70986
89 ............................. .77169 .76599 .76037 .75484 .74938 .74400 .73870 .73347 .72831 .72323
90 ............................. .78302 .77755 .77215 .76683 .76158 .75640 .75129 .74625 .74128 .73638
91 ............................. .79395 .78870 .78352 .77842 .77337 .76840 .76349 .75864 .75385 .74913
92 ................ ............ .80423 .79920 .79423 .78933 .78449 .77971 .77499 .77033 .76572 .76118
93 ............................. .81377 .80894 .80417 .79946 .79481 .79022 .78568 .78120 .77677 .77239
94 ............................. .82247 .81784 .81325 .80873 .80425 .79983 .79547 .79115 .78688 .78266
95 ............................. .83033 .82586 .82145 .81709 .81278 .80852 • .80431 .80014 .79602 .79195
96 ............................. .83729 .83298 .82872 .82451 .82034 .81622 .81215 .80812 .80414 ¿0019
97 ............................. .84361 .83944 .83532 .83124 .82721 .82322 .81927 .81537 .81151 .80769
98 ............................. .84929 .84525 .84126 .83730 .83339 .82952 .82569 .82190 .81815 .81443
99 ............................. .85454 .85062 .84674 .84290 .83910 .83534 .83161 .82792 .82427 .82066
t o o ...................... .85942 .85561 .85184 .84810 .84440 .84074 .83711 .83352 .82997 .82644
101 ................ .......... .86408 .86037 .85670 .85306 .84946 .84589 .84236 .83886 .83539 .83196
102 ........................... .86894 .86534 .86177 .85823 .85473 .85126 .84782 .84442 .84104 .83770
103 ........................... .87408 .87060 .86714 .86371 .86032 .85695 .85362 .85031 ,84703 .84378
104 ............. ............. .87980 .87644 .87311 .86980 .86653 .86328 .86005 .85686 .85369 .85054
105 ........................... .88684 .88363 .88046 .87731 .87418 .87108 .86800 .86494 .86191 .85890
106 ........................... .89685 .89389 .89095 .88804 .88514 .88226 .87940 .87656 . .87374 .87094
107 ........................... .91117 .90858 .90600 .90344 .90089 .89836 .89584 .89334 .89085 .88838
108 ........................... .93414 .93217 .93022 .92828 .92634 .92442 .92250 .92060 .91870 .91681
109 ........................... .97081 .96992 .96904 .96816 .96729 .96642 .96555 .96468 ,96382 .96296

T a b l e  S.—B a s e d  o n  L if e  T a b l e  80CNSMT S in g l e  L if e  R e m a in d e r  F a c t o r s

[Applicable after April 30, 1989]

Age
Interest rate

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%

0 ................................ .02341 .02276 .02217 .02163 .02114 .02069 .02027 .01989 .01954 .01922
1 ............................... .01237 .01170 .01108 .01052 .01000 .00953 .00910 .00871 .00834 .00801
2 ................................ .01243 .01172 .01107 .01048 .00994 .00944 .00899 .00857 .00819 .00784
3 ................ ......... .01278 .01203 .01135 .01073 .01016 .00964 .00916 .00872 .00832 .00795
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Table S.—Based on Life  Table 80CNSMT S ingle Life Remainder Factors— Continued
[Applicable after April 30,1989]

4
5
6
7
8
9
10 
11 
12
13
14
15
16
17
18
19
20 
21 
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60 
61 
62
63
64
65
66
67
68 .
69 ,
70 ,
71 .
72 .

Age Interest rate

8.2% 8,4% 8.6% 8.8% ' 9.0% 9.2% 9.4% 9.6% 9.8%
.01332 .01253 .01182 .01116 .01056 .01001 .00951 .00904 .00862.01400 .01317 .01241 .01172 .01109 .01051 .00998 .00949 .00904.01477 .01390 .01310 .01238 .01171 .01110 .01054 .01002 .00954.01563 .01472 .01389 .01312 .01242 .01178 .01118 .01064 .01013.01660 .01564 .01477 .01396 .01322 .01254 .01192 .01134 .01081.01770 .01669 .01577 .01492 .01414 .01342 .01276 .01216 .01159.......... ..... .01891 .01785 .01688 .01599 .01517 .01442 .01372 .01308 .01249.02026 .01915 .01814 .01720 .01634 .01555 .01481 .01414 .01351.02173 .02056 .01950 .01852 .01761 .01678 .01601 .01529 .01463.02326 .02204 .02092 .01989 .01895 .01807 .01726 .01651 .01582.02478 .02351 .02234 .02126 .02027 .01935 .01850 .01771 .01698.02628 .02495 .02372 .02259 .02155 .02058 .01969 .01886 .01810.02774 .02635 .02507 .02388 .02279 .02178 .02084 .01997 .01917.02917 .02772 .02637 .02513 .02399 .02293 .02194 .02103 :02018.03059 .02907 .02767 .02637 .02517 .02406 .02302 .02207 .02118.03205 .03046 .02899 .02763 .02637 .02521 .02412 .02312 .02218.03355 .03188 .03035 .02892 .02760 .02638 .02524 .02419 .02320.03509 .03334 .03173 .03024 .02886 .02758 .02638 .02527 .02424.03669 .03487 .03318 .03162 .03017 .02882 .02757 .02640 .02532.03837 .03646 .03470 .03306 .03154 .03013 .02881 .02759 .02644.04018 .03819 .03634 .03463 .03303 .03155 .03016 .02888 .02767.04214 .04006 .03812 .03633 .03465 .03309 .03164 .03029 .02902.04428 .04210 .04008 .03820 .03644 .03481 .03328 .03186 .03052.04662 .04434 .04223 .04025 .03841 .03670 .03509 .03360 .03219.04915 .04677 .04456 .04249 .04056 .03876 .03708 .03550 .03403.05189 .04941 .04709 .04493 .04291 .04102 .03925 .03760 .03604.05485 .05226 .04984 .04757 .04546 .04348 .04162 .03988 .03825.05805 .05535 .05282 .05045 .04824 .04616 .04421 .04238 .04067.06149 .05867 .05603 .05356 .05124 .04906 .04702 .04510 .04329.06520 .06226 .05950 .05692 .05449 .05221 .05007 .04806 .04616.06916 .06609 .06322 .06052 .05799 .05560 .05336 .05125 .04926.07339 .07020 .06720 .06439 .06174 .05925 .05690 .05469 .05260.07787 .07455 .07143 .06850 .06573 .06313 .06068 .05836 .05617.08262 .07917 .07593 .07287 .06999 .06727 .06470 .06228 .05999.08765 .08407 .08069 .07751 .07451 .07167 .06899 .06646 .06407.09296 .08925 .08574 .08243 .07931 .07635 .07356 .07092 .06841.09858 .09472 .09109 .08765 .08440 .08132 .07841 .07565 .07303.10449 .10050 .09673 .09316 .08978 .08658 .08355 .08067 .07794.11069 .10656 .10265 .09895 .09544 .09212 .08896 .08596 .08312.11718 .11291 .10887 .10503 .10140 .09794 .09466 .09154 .08858.12399 .11958 .11540 .11143 .10766 .10407 .10067 .09743 .09434• 13 111 .12656 .12224 .11814 .11423 .11052 .10699 .10362 .10042.13856 .13387 .12941 .12516 .12113 .11728 '.11362 .11013 .10680.14633 .14150 .13690 .13252 .12835 .12438 .12059 .11697 .11352•15442 .14945 .14471 .14020 .13589 .13179 .12787 .12412 .12055.16280 .15769 .15281 .14816 .14373 .13949 .13544 .13157 .12787.17147 .16622 .16121 .15643 .15186 .14749 .14331 .13931 .13548.18045 .17507 .16993 .16501 .16030 .15580 .15150 .14737 .14342.18979 .18427 .17899 .17394 .16911 .16448 .16004 .15579 .15172.19947 .19383 .18842 .18324 .17828 .17352 .16896 .16458 .16038.20950 .20372 .19819 .19288 .18779 .18291 .17822 .17372 .16940.21986 .21397 .20831 .20288 .19767 .19266 .18785 .18322 .17878.23058 .22457 .21879 ¿1324 .20791 .20278 .19785 .19310 .18854.24167 .23554 .22965 ¿2399 .21854 .21329 .20824 .20338 .19870.25314 .24690 .24090 ¿3512 .22956 .22420 .21904 .21407 .20927.26497 .25863 .25252 .24664 .24097 .23550 .23023 .22515 .22024.27712 .27068 .26448 .25849 .25272 ¿4716 .24178 ¿3659 .23158.28956 .28304 .27674 .27067 .26480 .25913 ¿5366 ¿4837 .24325.30228 .29567 .28929 .28312 ¿7717 .27141 .26584 .26045 .25524.31525 .30857 .30211 .29586 ¿8982 .28397 .27832 .27284 ¿6754.32851 .32176 .31522 .30890 .30278 .29685 .29111 ¿8555 .28016.34209 .33528 .32868 .32229 .31610 .31010 .30429 .29865 .29317-35604 .34918 .34253 .33609 .32983 .32377 .31788 .31217 .30663.37037 .36347 .35678 .35028 .34398 .33786 .33191 .32614 .32053.38508 .37815 .37142 .36489 .35854 .35237 .34638 .34055 .33488.40008 .39313 .38638 .37982 .37344 .36724 .36120 .35533 .34961.41533 .40838 .40162 .39504 .38864 .38241 .37634 .37043 .36468.43076 .42382 .41705 .41047 .40405 .39780 .39171 .38578 .38000.44638 .43945 .43269 .42611 .41969 .41344 .40733 .40138 .39558

10.0%

.00822

.00862

.00910

.00966

.01031

.01107

.01194

.01293

.01402

.01517

.01630

.01738

.01842

.01940

.02035

.02131

.02229

.02328

.02430

.02538

.02655

.02784

.02928

.03088

.03264

.03458

.03671

.03905

.04160

.04438

.04738

.05063

.05411

.05783

.06180

.06604

.07055

.07535

.08041

.08576

.09141

.09736

.10363

.11022

.11713

.12433

.13182

.13963

.14780

.15635

.16524

.17450

.18414

.19419

.20464

.21551

.22674

.23831

.25020

.26240

.27493

.28787

.30124

.31508

.32937

.34405

.35907

.37436

.38991
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T a b l e  S.— B a s e d  o n  L if e  T a b l e  80CNSMT S in g l e  U f e  R e m a in d e r  F a c t o r s — Continued
[Applicable after April 30,1989]

Interest rate
Age

. 8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%

7 3  ............................ .46218 .45527 .44854 .44197 .43556 .42931 .42321 .41725 .41143 .40575
74 ............................. .47823 .47137 .46466 .45812 .45173 .44549 .43940 .43345 .42763 .42195
75 ................ ............ .49459 .48777 .48112 .47462 .46826 .46205 .45598 .45004 .44424 .43856
76 ............................. .51127 ,50452 .49793 .49148 .48517 .47900 .47297 .46706 .46129 .45563
77 ............................. .52823 .52157 .51505 .50867 .50243 .49632 .49033 .48447 .47873 ,47311
78 ............................. .54541 .53885 .53242 .52613 .51996 .51392 .50800 .50220 .49652 .49094
79 ............................. .56267 .55621 .54989 .54369 .53762 .53166 .52582 .52009 .51448 .50897
80 ............................. .57987 .57354 .56733 .56125 ¿55527 .54941 .54366 .53802 .53248 .52705
81 ............................ .59685 .59065 .58457 .57860 .57274 .56699 .56134 .55579 .55035 .54499
82 ............................. .61351 .60746 .60151 .59567 .58993 .58429 .57875 .57331 .56796 .56270
83 ............................. .62978 .62387 .61806 .61236 .60675 .60123 .59581 .59047 .58523 .58007
84 ............................. .64567 .63992 .63426 .62869 .62321 .61783 .61253 .60731 .60218 .59713
85 ............................. .66125 .65565 .65014 .64472 .63938 .63413 .62896 -.62387 .61886 .61392
86 ............................. .67636 .67092 .66557 .66030 .65511 .65000 .64496 .64000 .63511 .63030
87 ............................. .69081 .68554 .68034 .67522 .67018 .66520 .66031 .65548 .65071 .64602
88 ............................. .70468 .69957 .69453 .68956 .68466 .67983 .67507 .67037 .66574 .66117
89 ............... ............. .71821 .71326 .70838 .70357 .69882 .69414 .68952 .68495 .68045 .67601
90 »............... ...»..... .73153 .72676 .72204 .71739 .71280 .70827 .70379 .69938 .69502 .69071
91 ,............................ .74447 .73986 .73532 .73083 .72640 .72202 .71770 .71343 .70921 .70504
92 ............................. .75669 .75225 .74787 .74354 .73927 .73504 .73087 .72674 .72267 .71864
93 ............................. .76807 .76379 .75957 .75540 .75127 .74719 .74317 .73918 .73524 .73135
94 ..........»............. ». .77849 .77437 .77030 .76627 .76229 .75835 .75446 .75061 .74680 .74303
95 ............................. .78792 .78394 .78001 .77611 .77226 .76845 .76468 .76096 .75727 ¿75362
96 ............................. .79630 .79244 .78863 .78485 .78112 .77742 .77377 .77015 .76657 .76303
97 ........................ .80391 .80016 .79646 .79280 .78917 .78559 .78203 .77852 .77504 .77160
98 ............................. .81076 .80712 .80352 .79996 .79643 .79294 .78948 .78606 .78267 .77931
99 .................- .......... .81709 .81354 .81004 .80657 .80313 .79972 .79635 .79302 .78971 .78644
100 ........................... .82296 .81950 .81609 .81270 .80934 .80602 .80273 .79947 .79624 .79304
101 ........................... .82855 .82518 .82185 .81854 .81526 .81201 .80880 .80561 .80245 .79932
102 ........................... .83438 .83110 .82785 .82462 .82142 .81826 .81512 .81200 .80892 .80586
103 .......................... .84056 .83737 .83420 .83106 .82795 .82487 .82181 .81878 .81577 .81279
104 ......... ............. .84743 .84433 .84127 .83822 .83521 .83221 .82924 .82630 .82338 .82048
105 ...................... . .85591 .85295 .85001 .84709 .84419 .84132 .83846 .83563 .83282 .83003
106 ........................... .86816 .86540 .86266 .85993 .85723 .85454 .85187 .84922 .84659 .84397
107 ........................... .88592 .88348 .88105 .87863 .87623 .87384 .87147 .86911 .86676 .86443
108 ................... ...... .91493 .91306 .91119 .90934 .90749 .90566 .90383 .90201 .90020 .89840
109 ........................... .96211 .96125 .96041 .95956 .95872 .95788 .95704 .95620 .95537 .95455

T a b l e  S.—B a s e d  o n  L if e  T a b l e  80CNSMT S in g l e  L if e  R e m a in d e r  F a c t o r s

[Applicable after April 30,1989]

Age
Interest rate

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

0 ....... ....................... .01891 .01864 .01838 .01814 .01791 .01770 .01750 .01732 .01715 .01698
1 ............................... .00770 .00741 .00715 .00690 .00667 .00646 .00626 .00608 .00590 .00574
2 ............................... .00751 .00721 .00693 .00667 .00643 .00620 .00600 .00580 .00562 .00544
3 ............................... .00760 .00728 .00699 .00671 .00646 .00622 .00600 .00579 .00560 .00541
4 ............................... .00786 .00752 .00721 .00692 .00665 .00639 .00616 .00594 .00573 .00554

5 ..................... .......... .00824 .00788 .00755 .00724 .00695 .00668 .00643 .00620 .00598 .00578

6 ............................... .00869 .00832 .00796 .00764 .00733 .00705 .00678 ,00654 .00630 .00608

7 ............................ ». .00923 .00883 .00846 .00811 .00779 .00749 .00720 .00694 .00669 .00646

8 ............................... .00986 .00943 .00904 .00867 .00833 .00801 .00771 .00743 .00716 .00692
9 ............................... .01059 .01014 .00972 .00933 .00897 .00863 .00831 .00801 .00773 .00747

10 »........................... .01142 .01095 .01051 .01009 .00971 .00935 .00901 .00869 .00840 .00812
11 ............................. .01239 .01189 .01142 .01098 .01057 .01019 .00983 .00950 .00918 .00889

12 .............»............. .01345 .01292 .01243 .01197 .01154 .01113 .01075 .01040 .01007 .00975

13 ' - i r  ......................... .01457 .01401 .01349 .01300 .01255 .01212 .01172 ,.01135 .01100 .01067

14 , , , ....................... .01567 .01508 .01453 .01402 .01354 .01309 .01267 .01227 .01190 .01155

15 .............. .............. .01672 .01610 .01552 .01498 .01448 .01400 .01356 .01314 .01275 .01238
13 .............■_........... .01772 .01707 .01646 .01589 .01536 .01486 .01439 .01396 .01354 .01315
17 ________ _____ .01866 .01798 .01734 .01674 .01618 .01566 .01516 .01470 .01427 .01386

18 ».......................... .01958 .01886 .01818 .01755 .01697 .01641 .01590 .01541 .01495 .01452
19 ............................. .02050 .01974 .01903 .01837 .01775 .01717 .01662 .01611 .01563 .01517
20 ........................ .02143 .02064 .01989 .01919 .01854 .01793 .01735 .01681 .01630 .01582

21 ...................»...... .02238 .02154 .02075 .02002 .01933 .01868 .01807 .01750 .01696 .01646

22 ............................ .02336 .02247 .02164 .02087 .02014 .01946 .01882 .01821 .01764 .01711
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T able S.—Based on Life  Table 80CNSMT S ingle Life  rem a in d er  Factors1—Continued
[Applicable after April' 30, 1989]

Age
Interest rate

10.2%- 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

12 3 ....... .02438 .02345 .02257 .02176 .02099 .02027 .0.1959 .OI 895 .01835 .01778
24 .... ...... ............. . .02550 .02451 .02359 .02273 .02192 .02115 .02044 .01376 .01913 .01*853
25 ........— M l .02673 .02569 .02472 .02381 .02295 .02214 .02138 .02067 .01999 .01936
26 ....... .02811 .02701 .02598 .02502 .(32411 .02326 .02246 .02170 .02098 .0203127 .......................... .02965 .02849 .02741 .02639 .02543 .02452 .02367 .02287 .02211 .02140
28 .......................... .03134 .03013 .02898 .02790 .02689 .02593 .02503 .02418 .02338 .02262
29 ............ .03322 .03193 .03072 .02958 .02851 .02750 .02654 .02564 .02479 .0239tìi
3 0 ............ |— .03527 .03391 .03264 .03143 .03030 .02923 .02821 .02726 .02635 .02550
3t ............................ •U3/t>3 .03610 .03475 .03348 .03228 .03115 .03008 .02907 .02811 .0272Q32 ..............i; ........ .04000 .03849 .03707 .03573 .03446 .03326 .03213 .03105 .03004 .02907

¡33 ...... .04269 .04111 .03961 .03819 .03685 .03558 .03438 .03325 .03217 .03115
34 .... .— ......... .04561 .04394 .04236 .04087 .03946 :038t2 .03685 .03565 .03451 .03342
35 .... .04877 .04702 .04535 .04378 .04229 .04087 .03953 .03826 .03706 .03591.
36 ................... . .05215 .05031 .04856 .04690 .04533 .04384 .04242 .04108 .03980' .0385937 ........1— .....W &v .05578 .05384 .05200 .05025 .04860 .04703 .04553 .044.11 .04276 .04148
38 ................... .05965 .05761 .05568 .05385 55211 ,05045 .04888 .04738 .04595 .0446039 ...... ....... .06379 .06165 .05962 .05770 .05587 .05412 .05247 .05039 .04939 .0479540 ............ ..... ......... .06829 .06596 .06383 .06181 .05989 .05806 .05631 .05465 0 5 3 0 7 .05155i 41 ..........__ ...... . .07288 .07054 .06832 .06620 .06418 .06226 .06042 .05868 .05701 .0554142 ......... .07784 .07539 .07306- 37085 .06873 .06671 .06479 .06295 .06119 .05952

[43 ........... ...... .08308 .08052 .07808 .07576 .07355 .07143 .06941 .06748 .06564 .0638744 ..................... .08861 .08594 .08340 .08097 .07865 .07644 .07432 .07230 .07036 .0685145 ................ t-£juÀ -  .09445 .09167 »■ .08901 .08848 .08406 .08174 .07953 .07741 .07536 .0734346 ............. ............. .10060 .09770 .09494 .09230 .08977 .08735 .08503 .08281 .08068 .0786547 —_ ± :__—1 .10707 .10406 .10119 .09843 * .09579 .09327 .09085 .08853 .08630 .08417¡48 ............ .............. 1 .1T366 .11073 .10774 .10487 .10213 .09949 .09697 .09455 .09222 .089994 9 ............ .12094 -11.769 .11458 -11.160 -10874 .10600 .10337 .10084 .09842 .09609-50 ............ .. .12831 .12494 .12172 -11862 -11565 -11280 .11006 .10743 .10490 .1024751 ............4 ™ *  1 .13600 -13251 .12917 -12596 .12288 .11991 .11706 .11432 .11169 .10915¡52 ............». .14405 .14Q44 -13698 -13366 .13046 .12738 .12442 .12157 .11883 .11619¡5 3 ............ .15247 .14875 -14517 -14172 .13841 .13522 .13215 .12919 .12635 .1236054 .............. .15124 .15740 -15370 -15014 .14671 .14341 .14023 .13717 .13421 .13136»¡55 ............ .17039 -16642 ;  .16261 .15893 .15539 .15198 .14868 -14551 .14244 .13948»56 ................ .17991 -17583 -17190 .16811 .16445 -16092 .15752 -15423 .15106 .14799[ 5 7 ....... ............1 .18984 .18564 .18160 -17769 .17392 .17029 .16677 .16338 .16010 .1569258 .............. .20018 .19587 -19172 .18770 -18382 .18007 .17645 .17295 .16956 .16629¡59 ............. ......M B i 21093 20652 -2Q225 -19812 .19414 .19028 .18655 .18294 .17945 .176Q6*¡60'....... ; 222Q6 21753 .21316 .20893 .20483 .20087 .19703 .19332 .18972 .18624¡61 ..............--i'iv ii-/ 23353 22890 22442 .22009 .21589 .21182 .20788 .20407 .20037 .19678¡62 ................ ^ .24532 .24059 23601 .23158 52728 .22311 .21907 2 1 515 .21135 .20767|63 ............ 25742 25260 24793 24339 .23900 .23473 .23060 .22658 .22268 - .21890¡64 ............ 26987 26495 26019 25556 55107 .Z4671 .24248 23837 .23438 .23050¡6 5 ............. 28271 27777 27286 26815 56357 .25912 .25480 25059 .24651 .24254[6 6 ..........a— 29601 29093 28600 28120 5 7 654 .27200 .26760 26331 .25913 .2550767 ............ .30978 .30462 .29961 29474 59000 .28539 .28090 27653 .27227 .26819¡6 8 ............
6 9 ............
7 9 ..... ...............
71
72 ............¿
73- ...........
7 4  ..................
75 ........... .
7 6  .................. ..................
77 ...... .
78 ..........
7 9  .................. ..................
80 ...........
81 .....
82 .......
S3 .......
8 4  ..................
85 .......
86 ......
87

.32401 .31-879 -31371 .30877 .30396 .29927 29171 29027 .28593 .28171

.33863. .  .33336 32822 .32322 .31835 81359 .30896 .30445 .30005 .29576*

.35361 .34829 34310 .3380.4 .33311 .32830 .32361 .31903 .31457 .31021

.36886 .36349 .35826 .35315 5 4 8 1 8 .34332 .33858 .33394 .32942 .32500

.38439 .37899 37373 .36858 .36356 .35866 .35387 .349.10 .34461 .34015-.4002-1 .39479 38950 .38432' 5 7 9 2 7 .37433 .36950 .36478 .36016 .35565-.41639 .41096 .40565 .40048 5 9 5 38 .39042 38556 .38081 .37616 .37161

.43301 .42758 .42226 -41706 -41198 .40699 .40212 .39734 .39267 .38809

.45009 .44467 .43937 -43417 .42908 .42410 .41921 -41443 .40974 .40514

.46761 .46221 .45693 .45175 -44667 .44170 .43682 -43203 .42734 .42274

.48548 .48013 .47488 .48973' -46468 .45972 .45486 .45009 .44541 .44082

.50356 .49826 .49306 .48795 .48294 -47802 .47319 .46845 .46379 .45922

.52171 .51647 .51133- .50628 .50132 .49644 -49166 .48695 .48233 .47779

.53974 .53457 .52950 .52451 .51961 .51479 .51006 .50541 .50083 .49633.00756 .55245 .54745 .54254 .53771 .53296 .52828 52369 .51917 .51472.5/500- .57001 .56510- 5 6 026 .55551 .55083 .54623' 54170 .53724 .53285

.59218 .58726 .58245 .57770' .57304 .56844 .56391 5 5 9 4 5 .55506 .55074

.60906 .60428 .59956 .59492' .59034 .58583 .58139 57702 .57270 .56845

.62555- .62088 .61627 .61173 .60725 .60284 .59849 5 9 4 20 .58997 .58580
88 .64139 .63683 .63233 .62790 .62352' .61921 31495 ' .61076 .60661 .60253.65666 .65221 .64783' .64350' .63923 .63502 .63086 .62675 .62270 .61871
90

.67163- .66730 .66304 .65882' .65466 .65055 .64650 .64249 .63854 .63463
91 . .68646* .68226 .67812- .67402 .66998 .66599 .66204 .65814 .65430 .65049

.70093 .69686 .69285 .68888 .68496 .68108 .67725 .67347 .66973 .66604
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Table S.— Based on Life Table 80CNSMT S ingle Life Remainder Factors—Continued
[Applicable after April 30 ,1089]

Interest rate
Age

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

92 ................. .71466 .71073 .70684 .70300 .69920 .69545 .69173 .68806 .68444 .68085
93 ............... ........ .72750 .72370 .71994 .71622 .71254 .70890 .70530 .70174 .69822 .69474
94 ! ..............,........ .73931 .73562 .73198 .72838 .72481 .72129 .71780 .71434 .71093 .70755
95 ........................ .75001 .74644 .74291 .73941 .73595 .73253 .72914 .72579 .72247 . .71919
96 ........................; .75953 .75606 .75262 .74923 .74586 .74253 .73924 .73598 .73275 . .72955
97 ........................ .76819 .76481 .76147 .75816 .75489 .75165 .74844 .74526 .74211 .73899
98 ..... ................... .77599 .77270 .76944 .76621 .76302 .75986 .75672 .75362 .75054 .74750
99 ........................ .78319 .77998 .77680 .77365 .77053 .76744 ,76437 .76134 .75833 .75535
1DO.................... ,. .78987 .78673 .78362 .78054 .77748 .77446 .77146 .76849 .76555 .76263
101 ......... ............. .79622 .79315 .79010 .78708 .78409 .78113 .77819 .77528 .77239 .76953
102 ....... .......... . .80283 .79983 .79685 .79390 .79097 .78807 .78519 .78234 .77951 ,77671
103 ......... ............. .80983 .80690 .80399 .80111 .79825 .79541 .79260 .78981 .78705 .78430
104 ......... ............. .81760 .81475 .81192 .80912 .80633 .80357 .80083 .79810 .79541 .79273
105 ....................... .82726 .82451 .82178 .81907 .81638 .81371 .81106 .80843 .80582 .80322
106 ................... . .84137 .83879 .83623 .83368 .83115 .82863 .82614 .82366 .82119 181874
107 ........ .............. .86211 .85981 .85751 .85523 .85297 .85071 .84847 .84624 .84403 .84182
108 ........ .............. .89660 .89481 .89304 .89127 .88950 .88775 .88601 .88427 .88254 .88081
109 ....................... .95372 .95290 • .95208 .95126 .95045 .94964 .94883 .94803 .94723 .94643

Table S.— Based on Life Table 80CNSMT S ingle Life Remainder Factors
[Applicable after April 30 ,1989]

Interest rate
Age

12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

0 ............ - ............... .01683 .01669 .01655 .01642 .01630 .01618 .01607 .01596 .01586 1 .01576
1 ............... ....:__ .00559 .00544 .00531 .00518 .00506 .00494 .00484 .00473 .00464 - .00454
2 ............................ .00528 .00513 .00499 .00485 .00473 .00461 .00449 .00439 .00428 B  .00419
3 ....... ....................... .00524 .00508 .00493 .00479 .00465 .00453 .00441 .00429 .00419 | .00408
4 ............................... .00536 .00519 .00503 .00488 .00473 .00460 .00447 .00435 .00423 .00412
5 ................... ........... .00558 .00540 .00523 .00507 .00492 .00477 .00464 .00451 .00439 s .00427
6 ............... ...J._____ .00588 .00569 .00550 .00533 .00517 .00502 .00487 .00473 .00460 ■  .00448

.00624 .00604 .00584 .00566 .00549 .00532 .00517 .00502 .00488 .00475
8 .................. .......... .00668 .00646 .00626 .00606 .00588 .00570 ,00554 .00538 .00523 .00509
9 ............... ............. .00722 .00699 .00677 .00656 .00636 .00617 .00600 .00583 .00567 .00552
10 ............................. .00785 .00761 .00737 .00715 .00694 .00674 .00655 .00637 .00620 .00604
11 .......................... .00861 .00835 .00810 .00786 .00764 .00743 .00723 .00704 .00686 .00668
12 ............................. .00946 .00918 .00891 .00866 .00843 .00820 .00799 .00779 .00760 ,00741
13 ......................... .01035 .01006 .00978 .00951 .00927 .00903 .00880 .00859 .00839 |  .00819
14 ............. . .01122 .01091 .01061 .01034 .01007 .00982 .00958 .00936 .00914 .00894
15 .......................... .01203 .01171 ^ .01140 .01110 .01082 .01056 .01031 .01007 .00985 .00963
16 .......................... .01279 .01244 .01211 .01181 .01151 .01123 .01097 .01072 .01048 .01025
17 ................... ......... .01347 .01311 .01276 .01244 .01213 .01184 .01156 .01130 .01104 |  .01081
18 ............................. .01411 .01373 .01336 .01302 .01270 .01239 .01210 .01182 .01155 .01130
19 ............................. .01474 .01434 .01396 .01359 .01325 .01293 .01262 .01233 .01205 I  .01178

20 ........... ............... .01537 .01494 .01454 .01415 .01379 .01345 .01313 .01282 .01252 .01224

21 .......................... .01598 .01553 .01510 .01470 .01432 .01396 .01361 ,01329 .01298 .01268

22 ................... . .01660 .01613 .01568 .01525 .01485 .01446 .01410 .01375 .01343 .01312

23 .......................... .01725 .01674 .01627 .01581 .01539 .01498 .01460 .01423 .01388 .01355

24 ...................... .01796 .01742 .01692 .01644 .01599 .01556 .01515 .01476 .01439 .01404

25 .......................... . .01876 ,01819 .01765 .01714 .01666 .01621 .01577 .01536 .01497 Ü  .01460

26 ................... . .01967 .01907 .01850 .01796 .01745 .01696 .01650 .01606 .01565 i- -.01525

27 ...... ................... . .02072 .02008 .01948 .01890 .01836 .01784 .01735 .01688 .01644 .01601

28 ................... . .02190 .02122 .02057 .01996 .01938 .01883 .01831 .01781 .01734 § 1  .01689

29 ............. .02322 i .02249 .02181 .02116 .02054 .01996 .01940 >.01887 .01836 1 1  • .01788

30 ....................... . .02469 .02392 .02319 .02250 .02184 .02122 .02062 .020061 .01952 .01900

31 ...................... . .02634 .02552 .02475 .02401 .02331 .02264 .02201 .02140 .02083 ; .02028

32 ............................. .02816 .02729 .02647 .02568 .02494 .02423 .02355 .02291 .02229 .02170

33 .............. .03018 .02926 .02838 .02755 .02675 .02600 .02528 .02459 .02393 .02331

34 .............. . . .03239 .03142 .03048 .02960 .02875 .02795 .02718 .02645 .02575 ; ~ .02508

35 ................... ....... .03482 .03378 .03279 .03185 .03095 .03009 .02928 .02850 .02775 .02704

36 ........... . .03743 .03633 .03528 .03428 .03333 .03242 .03155 103072 .02992 .02916

37 ........................... .04026 .03909 .03798 .03692 .03591 . .03494 .03401 .03313 .03228 .03147

38 ........... . . . . . . . . . . . .04330 .04207 .04089 .03977 .03869 -.0 3 7 6 7 .03668 .03574 .03484 t:' .03398

39 .......................... .04658 .04528 .04403 .04284 .04170 -.04061 .03957 .03857 .03762 .03670

40 ...................... . .05011 .04873 .04741 .04615 .04495 104379 .04269 .04163 .04061 . ,03964

41 ............................. .05389 .05244 .05104 .04971 .04844 .04721 .04604 .04492 .04384 I ,04281
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Table S,— Based on Life Table 8QCNSM-F Single Life Remainder Factors—Continued
[Applicable after Aprit 30,1969J

Age

42 .... ............ - ......
43 ............ ......... . .
44 ................ .........
45 ...........--------- -
48. .........—
4 7  ___________
48 ..........................
49. ____...---- --------
50 ..... ..................
51 .................  — .
52 ..... ................... .
53 ...... ...................
54 ...........---------- -
55 _____________
56 ........ .......... ......
57 .........................
58 .....______
59 ............___ ___
60 ...................
61... .............
62  .
63 ..........................
64 _____ ________
65  ________ ......
66 ..........................
67 __ __________
68 ........ .......... .
69  ............ ........
70'............
71 .'......
72 ...... .............. .
73 ..._________ £
74 ................ ..........
75 ..........................
76 ..........
77 ............;_____ ...
78 ........... ..........
79 ............
80 ............
81  
82.. .................. .
83 ...._______
84 ........ .................
85 ...............
86 ................... .
87 ........................ :
88 .................. .
89 ........... .
90  .... ....... .. .
91 .................
92 ..............
93 ....................
94 ....__■'
95 ..............
96 ...........
97 .......  _ _  '
98 ....___ “
99 ...........
10CÍ......... Ü
101... .........
102  
103 .............
104 ______
105 ....... .
106. ...... r  ■"*£
107 .... J
108 ......
109 ...... H

Interest rate

12.2% 12.4% 12.6% 12.8% 130% 13.2% 13.4% 13.6% 13.8%) 14wQ%
.05791 .05638 .05491 .05350 .05216 .05086 .04962 .04844 .04729 .04620
.06219 .06057 .05902 .05754 .05612 .05475 .05344 .05218 .05098 .04981
.06673 .06503; .06340 .06184 .06034 .05890 .05752 .05619 .0549-1 .05368
.07157 .06978, .06806 .06642 .06484 .06332- .06186 .06046 .05911 .05781
.07669 .07481 .07301 .07128 .06962 .06802- .06649 .06501 .06358 .06221
.08212 .08015 .07826 .07645 .074705 .07302 .07140. .06984 .06834 .06690

5 .08784 .08578 .08380 .08190 ! .08006 .07830 .07660 .07496 .07338 .07186
.09384, . .09169 .08961 .08762 .08570 .08384 .08206 8 .08034 .07868 .07708
.10013 .09787 .09570 .0936.1 .09160 .08966. .08779 .08598 .08424 .08256
.10671 .10436 .10209 .09991 .09780 .09577 .09381 .09192 .09009 .08832

1 .11365 j .11120 .10883 .10655 .10435, 10222 .10017 .09819 .09628: .09442
12095 .11840 ' .11593 .11355 .11126 10904 .10689 .10482 .10282 .10088
.12860. « .12595 ì .12338 .12090: .ÌT851 .11619 .11396 .11179 .1097a .10767
.13663? .13386 I .13120 .12862 * .12613 .12372 .12138 .11912 .11694 11482
.14603 1 .14217' .13940' .13672 .13413 .13162 12919 .12683 .12456 .12235
.15385 .15089, .14801 14523 .14254 .13994 .13741 .13496 .13259 .13029
.16311 t .16Q04 .15706 .15418 I .1-3139 ; 14866 .14606 .14352 ! .14105 .13866

1 .17279 .16961 .16654 .16355 116066 .15786; .15514 15250 .14994 14745
} .18286 , .17958 \ .17640 .17332 .17033 16743 .16462 .16188 .15922 .15664
1 .19330 * .18992 : .18665 , .18347 .18038 17738 .17447 .17164 .16889 .16622

.20409 I .20061 3 .19724 .19396 .19078 18768 .18467 .18175 .17891 .17614
21522- .21165 20818 .20480 . .20152 .19833 .19523 19221- .18928 .18642
22672 t .22306 21949 .21602 .21265 .20937 .20617 .20306 .20003 .19708
.23867 .23491 , .23125 .22769 .22423 .22085 .21757 .21437' .21,125 .20821
25112 , .24727 .24353 .23988 .23632 .23286 .22948 .22619 .22299 .21986
26409 26016 .25633 .25260 .24896 .24541 .24195 .23857 .23528 .23206
2776Q 27359 .26968 .26586 .26214 .25851 .25497 .25151 .24814 .24484

' 29157 .28748 .28350 .27961 .27581 ! .27211 .26849 .26495 .26150 .25812
.30596 .30181 .29775 .29379 .28992 .28614 .28245> .27884 .27532' .27187
.32069 .31648 .31236 .30833 ., 30440 .30055 .29679 .29312 .28952 .28600

E .33151 .32733 .32325 .31925. .31535 .31152 .30778 .30412: .30054
.35123. ! .34691 .34269 .33855 .33450 .33054 .32666 .32286 .31914 .31550

t .36715 , .36279 t .35852 i .35434 .35024 .34623 .34230 .33845 » , .33468 .33098
5 .38360 .37921 .37491 .37069 .36656, .36250: .35853 .35464 .35082 .34708

.40064 .39623 .39190 .38765 .38349 .37941 .37540 .37148 . .36762- .36384

.41823 .41381 .40947 .40521 .40103 .39692 .39290 .38895 .38507 .38126
! .43632 .43189 .42755 .42329- i .41910 .41499 .41095 .40698 .40309 .3992«

.45473 .45032 .44599 .44173 .43755 .43344 .42940 .42543 .42153- : .41770

.47333 * t .46894 .46463 .46040 .45623 .45213; .44811 .44414 .44025 .43642
? : .49191 ! .48755 > .48328 .47907 „47493 \47085 .46684 .46290 .45902 .45520

.51034 .50603 .50179 .49762 .49351 .48947 .48549 .46157 .47772' .47392

.52852 52427 .52008 .51595 .51189 .50788. .50394 .50006 .49623? .49246

.54648 .54228 .53815 .53407 .53006 .52619 .52221 .51836 .51458 .51084

.56426 p 56013 .55606 .55205 .54810 .54420 .54035 .53656 .53282 .52913

.58169 57764 .57364 .56970 , .56581 .56197 .55818- .55445» , .55076 .54713

.59850 f .59452 .59060 .58673 * .58291 .57913 .57541 .57174 . .56811 .56453

.61476 .61086 .60702 .60322 .59947 .59577 .59212 .58851 .58494 .58142

.63078 1 .62697 .62321 , .61950 .61583. .6122a .60862 .60506 .60159 .59813
: .64674 ; .64302 .63935 .63573 .63215 .62861 .62511 .62165 .61823 .61485

.66238: .65877 .65520 .65167 .64819 .64474 .64133 .63795 .63462> .63132

.67730 .67379 .67032 .66689 .66350 .66014 .65682 ? .65364 1 .65029 .64708

.69130 .68789 .68452 i .68119 ; .67789 .67463 .67149 .66820 .66504 .66191
i .70421 t .70090 .69762 : .69438; .69.118: .68800; .68486 .68175 .67867 .67563

.71594 .71272 .70954 s .70639, .70326 .70017 .69712 ; .69409 .69109 .68812

.72638 .72325 .72014 ; .71707 .71403} .71401 .70803 .70507 .70215 .69925
1 .73599 .73285 .72982 , .72682 .72385 .72D9Q: .71799 .71510 .71224 . .70941
1 .74448. 1 .74149. .73853 .73560 .73269- .72981 .72696 , .72414 .72134, .71856
1 .75240 .74948 .74658 .74371 -74086 .73805 .73525 .73248 .72974 ; .72702

.75974 .75687 .75403 .75121 .74842’ .74566 .74292 .74026 .73751 .73484

.76669 .76388 .76109 .75833 .75559 .75287 .75018 .74751 .74486 .74223

.77393 .77117 .76844 .76573 * .76304 .76037 .75773 .755111 .75251 .74993

.76158 .77888 .77620 .77355 .77091 .76830 .76571 .76313 .76058 .75805
i .79007 .78743 .78482 .78222 -77964- .77709; .77455 .77203» .76953 .76705.80665 .79809 .79556 .79304 .79054 .78805’ .78559 .78314 .78071 .77829[ .8.1631 .81369 .81149, .809,11 .80674 .80,438 .80204 .79972 .79741 .79511

.83963. .83745 .83529 .88313 .83099 .82886- .82674 .82463 .82254 .82045.87910, .87739 .87569 .87400 .87232 ! .87064 .86897 .86731 .86568 .86401

.94563 .94484 .94405 .94326 .94248. .94179 .94092 .94014 .93937* .93860
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(f) E ffective date. This section is 
effective as of May 1,1989.

Par, 9. Section 1.642(c)-6A is further 
amended by revising the heading for 
Table G in newly designated paragraph
(d)(4) to read as follows:

§ 1.642(c)~6A Valuation of charitable 
remainder interests for which the valuation 
date is before May 1,1989.

*  *  i t  i t

(d) Present value o f  rem ainder interest 
dependent oh the term ination o f  one life  
in the case o f transfers to pooled  incom e 
funds m ade after N ovem ber 30,1983, 
fo r  which the valuation date is before 
May 1,1989.
i t  ' i t  ' i t  ‘ i t  ' i t

(4) * * *

Table G
Table G—Single Life, Unisex—Table 

Showing the Present Worth of the 
Remainder Interest in Property 
Transferred to a Pooled Income Fund 
Having the Yearly Rate of Return 
Shown—Applicable for Transfers 
After November 30,1983, and Before 
May 1,1989

i t  i t  i t  i t  i t

Par. 10. Section 1.664-1 is amended 
as follows:

1. Paragraph (a)(5)(ii)(b) is revised.
2. Paragraphs (a)(5)(iv) (a) through (c) 

are revised and paragraph (a)(5)(iv)(d) is 
added.

3. Paragraph (a)(6), the introductory 
text, is revised.

4. The authority citation at the end of
the section is removed. -

5. The added and revised provisions 
read as. follows:
§ 1.664-1 Charitable remainder trusts.

(a) * * *
(5) * * *
(ii) * * *
[b) (1) In the case of transfers made 

after November 30,1983, for which the 
valuation date is before May 1,1989, a 
factor equal to 1.000000 less the factor 
under the appropriate adjusted payout 
rate in column 2 of Table D in § 1.664— 
4A(d)(6) opposite the number of years in 
column 1 between the date of death of 
the decedent and the date of the earlier 
of the death of the last recipient or the 
last day of such taxable year.

(2) In the case of transfers for which 
the valuation date is after April 30,
1989, a factor equal to 1.000000 less the 
factor under the appropriate adjusted 
payout rate in Table D in § 1.664-4(e)(6) 
opposite the number of years in column 
1 between the date of death of the 
decedent and the date of the earlier of 
the death of the last recipient or the last 
day of such taxable year. The 
appropriate adjusted payout rate is

determined by using the appropriate 
Table F contained in § 1.664—4(e)(6) for 
the section 7520 rate for the mondi of 
the valuation date.

(3) If the number of years between the 
date of death and the date of the earlier 
of the death of the last recipient or the 
last day of such taxable year is between 
periods for which factors are provided, 
a linear interpolation must be made.
*  *  i t  i t  i t  .

(iv) * * *
(a) The section 7520 rate for the 

month in which the valuation date with 
respect to the transfer is (or one of the 
prior two months if elected under
§ 1.7520—2(b)) after April 30,1989;

(b) 10 percent for instruments 
executed or amended (other than in the 
case of a reformation under section 
2055(e)(3)) on or after August 9,1984, 
and before May 1,1989, and not 
subsequently amended;

(c) 6 percent or 10 percent for 
instruments executed or amended (other 
than in the case of a reformation under 
section 2055(e)(3)) after October 24,
1983, and before August 9,1984; and

(d) 6 percent for instruments executed 
before October 25,1983, and not . 
subsequently amended (other than in 
the case of a reformation under section 
2055(e)(3)).

(6) Exam ples. The application of the 
rules in paragraphs (a)(4) and (a)(5) of 
this section require the use of actuarial 
factors contained in § 1.664—4(e),
§ 1.664—4A(d), and former § 1.664-4(d) 
(as contained in the 26 CFR Part 1 
edition revised as of April 1,1994) and 
may be illustrated by use of the 
following examples: 
* * * * *

Par. 11. Section 1.664-2 is amended 
as follows:

1. Paragraph (c) is revised as set forth 
below.

2. The authority citation at the end of 
the section is removed.

§ 1.664-2 Charitable remainder annuity 
tru st
* * * * *

(c) Calculation o f  the fa ir  m arket 
value o f  the, rem ainder interest o f  a 
charitable rem ainder annuity trust. For 
purposes of sections 170, 2055, 2106, 
and 2522, the fair market value of the 
remainder interest of a charitable 
remainder annuity trust (as described in 
this section) is the net fair market value 
(as of the appropriate valuation date) of 
the property placed in trust less the 
present value of the annuity. For 
purposes of this section, valuation date 
means, in general, the date on which the 
property is transferred to the trust by the 
donor regardless of when the trust is 
created. In the case of transfers to a

charitable remainder annuity trust for 
which the valuation date is after April
30.1989, if an election is made under 
section 7520 and § 1.7520—2(b) to 
compute the present value of the 
charitable interest by use of the interest 
rate component for either of the 2 
months preceding the month in which 
the transfer is made, the month so 
elected is the valuation date for 
purposes of determining the interest rate 
and mortality tables. For purposes of 
section 2055 or 2106, the valuation date 1 
is the date of death unless the alternate 
valuation date is elected in accordance 
with section 2032, in which event, and 
within the limitations set forth in 
section 2032 and the regulations 
thereunder, the valuation date is the 
alternate valuation date. If the 
decedent’s estate elects the alternate 
valuation date under section 2032 and 
also elects, under section 7520 and
§ 1.7520-2(b), to use the interest rate 
component for one of the 2 months 

• preceding the alternate valuation date, 
the month so elected is the valuation 
date for purposes of determining the 
interest rate and mortality tables. The 
present value of an annuity is computed 
under § 20.2031-7(d) of this chapter 
(Estate Tax Regulations) for transfers for 
which, the valuation date is after April
30.1989, or under § 20.2031-7A (a) 
through (dj of this chapter, whichever is 
applicable, for transfers for which the 
valuation date is before May 1,1989. 
See, however, § 1.7520—3(b) (relating to 
exceptions to the use of prescribed 
tables under certain circumstances). If 
the valuation date of a transfer to a 
charitable remainder annuity trust is 
after April 30,1989, and before June 10, 
1994, a transferor can rely on Notice 89- 
24,1989-1 C.B. 660, or Notice 89-60, 
1989-1 C.B. 700 (See
§ 601.601(d)(2)(ii)(b) of this chapter), in 
valuing the transferred interest.

Par. 12. Immediately following 
§ 1.664-4 an undesignated center 
heading and § 1.664—4A are added to 
read as follows:
Unitrust Actuarial Tables Applicable 
Before May 1 ,1 9 8 9

§ 1.664-4A Valuation of charitable 
remainder interests for which the valuation 
date is before May 1,1989.

(a) Valuation o f charitable remainder 
interests fo r  which the valuation date is 
before January 1,1952. There was no 
provision for the qualification of a 
charitable remainder unitrust under 
section 664 until 1969. See § 20.2031- 
7A(a) of this chapter (Estate Tax 
Regulations) for the determination of the 
present value of a charitable interest for
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which the valuation date is before 
January 1,1952.

(b) Valuation o f  charitable rem ainder 
interests fo r  which the valuation date is 
after D ecem ber 31,1951, an d before 
January 1, 1971. No charitable 
deduction is allowable for a transfer to
a unitrust for which the valuation date 
is after the effective dates of the Tax 
Reform Act of 1969 unless the unitrust 
meets the requirements of section 664. 
See § 20.2031-7A(b) of this chapter 
(Estate Tax Regulations) for the 
determination of the present value of a 
charitable remainder interest for which 
the valuation date is after December 31, 
1951, and before January 1,1971.

(c) Valuation o f  charitable rem ainder 
unitrusts having certain payout 
sequences fo r  transfers fo r  which the 
valuation date is after D ecem ber 31, 
1970, and before D ecem ber 1, 1983. For 
the determination of the present value 
of a charitable remainder unitrust for 
which the valuation date is after 
December 31,1970* and before 
December 1,1983, see § 20.2031-7A(c) 
of this chapter (Estate Tax Regulations) 
and former § 1.664—4(d) (as contained in 
the 26 CFR part 1 edition revised as of 
April 1,1994).

(d) Valuation o f  charitable rem ainder 
unitrusts having certain payout 
sequences fo r  transfers fo r  which the 
valuation date is after N ovem ber 30, 
1983, and before May 1,1989—(1) In 
general. Except as otherwise provided 
in paragraph (d)(2) of this section, in the 
case of transfers made after November 
30,1983, for which the valuation date
is before May 1,1989, the present value 
of a remainder interest that is dependent 
on a term of years or the termination of 
the life of one individual is determined 
under paragraphs (d)(3) through (d)(6) of 
this section, provided that the amount 
of the payout as of any payout date 
during any taxable year of the trust is 
not larger than the amount that the trust 
could distribute on such date under 
§ 1.664—3(a)(l)(v) if the taxable year of 
the trust were to end on such date. The
present value of the remainder interest 
in the trust is determined by computing 
the adjusted payout rate (as defined in 
paragraph (d)(3) of this section) and 
following the procedure outlined in 
paragraph (d)(4) or (d)(5) of this section, 
whichever is applicable. The present 
value of a remainder interest that is 
dependent on a term of years is 
computed under paragraph (d)(4) of this 
section. The present value of a 
remainder interest that is dependent on 
. e termination of the life of one 
M?/V̂ Ual *s comPuted under paragraph 
jlj'pl °f this section. See paragraph 
(d)(2) of this section for testamentary 
ransfers for which the valuation date is

after November 30,1983, and before 
' August 9,1984.

(2) Rules fo r  determ ining the present 
value fo r  testam entary transfers where 
the deceden t dies after N ovem ber 30, 
1983, and before August 9,1984. For 
purposes of section 2055 or 2106, if—

(i) The decedent dies after November 
30,1983, and before August 9,1984; or

(ii) On December 1,1983, the 
decedent was mentally incompetent so 
that the disposition of the property 
could not be changed, and the decedent 
died after November 30,1983, without 
regaining competency to dispose of the 
decedent’s property, or died within 90 
days of the date on which the decedent 
first regained competency, the present 
value determined under this section of 
a remainder interest is determined in 
accordance with paragraph (d)(1) and 
paragraphs (d)(3) through (d)(6) of this 
section, or § 1.664—4A(c), at the option 
of the taxpayer.

Par. 13. Section 1.664—4 is amended 
as follows:

1. Paragraph (a) is revised.
2. Paragraphs (b)(2) through (b)(5) are 

redesignated as paragraphs (d)(3) 
through (d)(6) of § 1.664-4A, 
respectively.

3. Paragraph (b)(1) is redesignated as 
paragraph (b) and revised.

4. Paragraphs (c) and (d) are revised..
5. The authority citation at the end of 

the section is removed.
6. Paragraphs (e) and (f) are added.
7. The revisions and additions read as 

follows:

$ 1.664—4 Calculation of the fair market 
value of the remainder interest in a 
charitable remainder unitrust.

(a) Rules fo r  determ ining present 
value. For purposes of sections 170, 
2055, 2106, and 2522, the fair market 
value of a remainder interest in a 
charitable remainder unitrust (as 
described in § 1.664—3) is its present 
value determined under paragraph (d) of 
this section. The present value 
determined under this section shall be 
computed on the basis of—

(1) Life contingencies determined as 
to each life involved, from the values of 
lx  set forth in Table 80CNSMT 
contained in § 20.2031-7(d)(6) of this 
chapter (Estate Tax Regulations) in the 
case of transfers for which the valuation 
date is after April 30,1989, or column 
2 of Table LN, of § 20.2031-7A(d)(6) of 
this chapter in the case of transfers 
made after November 30,1983, for 
which the valuation date is before May
1,1989. See § 20.2031-7A (a) through
(c) of this chapter, whichever is 
applicable, for transfers for which the 
valuation date is before December 1, 
1983;

(2) Interest at the section 7520 rate in 
the case of transfers for which the 
valuation date is after April 30,1989, or 
10 percent in the case of transfers to 
charitable remainder uriitrusts made 
after November 30,1983, for which the 
valuation date is before May 1,1989.
See § 20.2031-7A (a) through (c) of this 
chapter, whichever is applicable, for 
transfers for which the valuation date is 
before December 1,1983; and

(3) The assumption that thé amount 
described in § 1.664—3(a)(l)(i)(a) is 
distributed in accordance with die 
payout sequence described in the 
governing instrument. If the governing 
instrument does not prescribe when the 
distribution is made during the period 
for which the payment is made, for 
purposes of this section, the distribution 
is considered payable on the first day of 
the period for which the payment is 
made.

(b) A ctu a ria l C om putations b y  the  
In tern a l R ev en u e S erv ice. The 
regulations in this and in related 
sections provide tables of actuarial 
factors and examples that illustrate the 
use of the tables in determining the 
value of remainder interests in property. 
Section 1.7520-l(c)(2) refers to 
government publications that provide 
additional tables of factors and 
examples of computations for more 
complex situations. If the computation 
requires the use of a factor that is not 
provided in this section, the 
Commissioner may supply the factor 
upon a request for a ruling. A request for 
a ruling must be accompanied by a 
recitation of the facts including the date 
of birth of each measuring life, and 
copies of the relevant documents. A 
request Tor a ruling must comply with 
the instructions for requesting a r u l in g 
published periodically in the Internal 
Revenue Bulletin (See 
§ 601.601(d)(2)(ii)(b) of this chapter) and 
include payment of the required user 
fee. If the Commissioner furnishes the 
factor, a copy of die letter supplying the 
factor should be attached to die tax 
return in which the deduction is 
claimed. If the Commissioner does not 
furnish the factor, the taxpayer must 
furnish a factor computed in accordance 
with the principles set forth in this 
section.

(c) S ta tem en t su p p o rtin g  d ed u ctio n  
req u ired . Any claim for a deduction on 
any return for the value of a remainder 
interest in a charitable remainder 
unitrust must be supported by a full 
statement attached to the return 
showing the computation of the present 
value of such interest.

(d) V aluation. The fair market value of 
a remainder interest in a charitable 
remainder unitrust (as described in
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§ 1.664-3) for transfers for which the 
valuation date is after April 30,1989, is 
its present value determined under 
paragraph (e) of this section. The fair 
market value of a remainder interest in 
a charitable remainder unitrust (as 
described in § 1.664-3) for transfers for 
which the valuation date is before May
1,1989, is its present value determined 
under the following sections:

Valuation dates Applicable
regulationsAfter Before

0 1 -0 1 -5 2 1.664-4A(a)
12-31-51  ____ 01-01-71 1.664—4A(b)
12 -3 1 -7 0  ____ 1 2 -01 -83 1.664-4A(c)
11 -3 0 -8 3  ____ 0 5 -01 -89 1.664-4A(d)

(e) Valuation o f  charitable rem ainder 
unitrusts having certain payout 
sequ ences fo r  transfers fo r  which the 
valuation date is after A pril 30,1989—
(1) In general. Except as otherwise 
provided in paragraph (e)(2) of this 
section, in the case of transfers for 
which the valuation date is after April
30.1989, the present value of a 
remainder interest is determined under 
paragraphs (e)(3) through (e)(6) of this 
section, provided that the amount of the 
payout as of any payout date during any 
taxable year of the trust is not larger 
than the amount that the trust could 
distribute on such date under § 1.664— 
3(a)(l)(v) if the taxable year of the trust 
were to end on such date. See, however, 
§ 1.7520-3(b) (relating to exceptions to 
the use of the prescribed tables under 
certain circumstances).

(2) Transitional rules fo r  valuation o f  
charitable rem ainder unitrusts, (i) If the 
valuation date of a transfer to a 
charitable remainder unitrust is after 
April 30,1989, and before June 10, 
1994, a transferor can rely upon Notice 
89-24,1989-1 C.B. 660, or Notice 89 - 
60,1989-1 C.B. 700, in valuing the 
transferred interest. (See 
§ 601.601(d)(2)(ii)(5) of this chapter.)

(ii) For purposes of sections 2055, 
2106, or 2624, if on May 1,1989, the 
decedent was mentally incompetent so 
that the disposition of the property 
could not be changed, and the decedent 
died after April 30,1989, without 
having regained competency to dispose 
of the decedent’s property, or the 
decedent died within 90 days of the 
date that the decedent first regained 
competency after April 30,1989, the 
present value of a remainder interest 
determined under this section is 
determined as if the valuation date with 
respect to the decedent’s gross estate is 
either before May 1,1989, or after April
30.1989, at the option of the decedent’s 
executor.

(3) A djusted payout rate. For transfers 
for which the valuation date is after 
April 30,1989, the adjusted payout rate 
is determined by using the appropriate 
Table F, contained in paragraph (e)(6) of 
this section, for the section 7520 interest 
rate applicable to the transfer. If the 
interest rate is between 4.2 and 14 
percent, see paragraph (e)(6) of this 
section. If the interest rate is below 4.2 
percent or greater than 14 percent, see
§ 1.664-4(b). The adjusted payout rate is 
determined by multiplying the fixed 
percentage described in § 1.664— 
3(a)(lKi)(a) by the factor describing the 
payout sequence of the trust and the 
number of months by which the 
valuation date for the first full taxable 
year of the trust precedes the first 
payout date for such taxable year. If the 
governing instrument does not prescribe 
when the distribution or distributions 
shall be made during the taxable year of 
the trust, see § 1.664-4(a). In the case of 
a trust having a payout sequence for 
which no figures have been provided by 
the appropriate table, and in the case of 
a trust that determines the fair market 
value of the trust assets by taking the 
average of valuations on more than one 
date during the taxable year, see 
§ 1.664-4(b).

(4) Period is a  term o f  years. If the 
period described in § 1.664—3(a)(5) is a 
term of years, the factor that is used in 
determining the present value of the 
remainder interest for transfers for 
which the valuation date is after April
30,1989, is the factor under the 
appropriate adjusted payout rate in 
Table D in paragraph (e)(6) of this 
section corresponding to the number of 
years in the years. If the adjusted payout 
rate is an amount that is between 
adjusted payout rates for which factors 
are provided in Table D, a linear 
interpolation must be made. The present 
value of the remainder interest is 
determined by multiplying the net fair 
market value (as of the appropriate 
valuation date) of the property placed in 
trust by the factor determined under this 
paragraph. For purposes of this section, 
the valuation date is, in the case of an 
inter vivos transfer, the date on which 
the property is transferred to the trust by 
the donor. However, if an election is 
made under section 7520 and § 1.7520- 
2(b) to compute the present value of the 
charitable interest by use of the interest 
rate component few either of the 2 
months preceding the month in which 
the date of transfer falls, the month so 
elected is the valuation date for 
purposes of determining the interest rate 
and mortality tables. In the case of a 
testamentary transfer under section 
2055, 2106, or 2624, the valuation date

is the date of death, unless the alternate 
valuation date is elected under section 
2032, in which event, and within the 
limitations set forth in section 2032 and 
the regulations thereunder, the 
valuation date is the alternate valuation 
date. If the decedent’s estate elects the 
alternate valuation date under section 
2032 and also elects, under section 7520 
and § 1.7520-2(b), to use the interest 
fate component for one of the 2 months 
preceding the alternate valuation date, 
the month so elected is the valuation 
date for purposes of determining the 
interest rate and mortality tables. If the 
adjusted payout rate is between 4.2 and 
14 percent, see paragraph (e)(6) of this 
section. If the adjusted payout rate is 
less than 4.2 percent or greater than 14 
percent, see § 1.664—4(b). Hie 
application of this paragraph may be 
illustrated by the following example:

Example. D transfers $100,000 to a 
charitable remainder unitrust on January 1,
1990. The trust instrument requires that the 
trust pay 8  percent of the fair market value 
of the trust assets as of January 1st for a term 
of 12 years to D in quarterly payments 
(March 31, June 30, September 30, and 
December 31). The section 7520 rate of 
January 1990 is 9.6 percent. Under Table 
F(9.6), the appropriate adjustment factor is 
.944628 for quarterly payments payable at the 
end of each quarter. The adjusted payout rate 
is 7.557 (8%x.944628). Based cm the 
remainder factors in Table D, the present 
value of the remainder interest is $38,950.30,
computed as follows:
Factor at 7.4 percent for 12

years...... .............................. .....  „ .397495
Factor at 7.6 percent few 12 

years ................... ..... ......_____  .387314

Difference ...______________...... .010181

Interpolation adjustment:

7357%-7.4% _ x 
0.2% 010181 

x = .007992
Factor at 7.4 percent for 12 

years............................... ......... .397495
Less: Interpolation adjustment .007992

Interpolated factor ....._______  .389503
Presen t v alu e  of rem ain der in­

terest:
($100,000x. 3 8 9 503)________ $38,950.30

(5) Period is the life  o f  on e individual. 
If the period described in § 1.664—3(a)(5) 
is the life of one individual, the factor 
that is used in determining the present 
value of the remainder interest for 
transfers for which the valuation date is 
after April 30,1989, is the factor in 
Table U(l) in paragraph (e)(6) of this 
section under the appropriate adjusted 
payout. For purposes of the 
computations described in this 
paragraph, the age of an individual is
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the age of that individual at the 
individual’s nearest birthday. If the 
adjusted payout rate is an amount that 
is between adjusted payout rates for 
which factors are provided in the 
appropriate table, a linear interpolation 
must be made. The present value of the 
remainder interest is determined by 
multiplying the net fair market value (as 
of the valuation date as determined in 
paragraph (e)(4) of this section) of the 
property placed in trust by the factor 
determined under this paragraph (e)(5). 
If the adjusted payout rate is between
4.2 and 14 percent, see paragraph (e)(6) 
of this section. If the adjusted payout 
rate is below 4.2 percent or greater than 
14 percent, see § 1.664-4(b). The 
application of this paragraph may be 
illustrated by the following example:

Example. A, who will be 45 years old on 
February 19,1990, transfers $100,000 to a 
charitable remainder unitrust on January 1, 
1990. The trust instrument requires that the 
trust pay to A semiannually (on June 30 and 
December 31) 9 percent of the fair market

value of the trust assets as of January 1st 
during A’s life. The section 7520 rate for 
January 1990 is 9.6 percent. Under Table 
F(9.6), the appropriate adjustment factor is 
.933805 for semiannual payments payable at 
the end of the semiannual period. The 
adjusted payout rate is 8.404 (9%x.933805). 
Based on the remainder factors in Table U(l), 
the present value of the remainder interest is 
$11,098.00, computed as follows:
Factor at 8.4 percent at age 4 5 ,............. 11106
Factor at 8.6 percent at age 45 .......... ,10683

Difference ............ ........................................ 00423

Interpolation adjustment:

8.404%-8.4% x
0.2% .00423

x = .00008
Factor at 8.4 percent at age 45 . .11106
Less: Interpolation adjustment. .00008

Interpolated Factor ..............    .11098
Present value of remainder in­

terest:
($100,000x.ll098) .................... $11,098.00

(6) A ctuarial tables fo r  transfers fo r  
which the valuation date is a fter April
30,1989. For transfers for which the 
valuation date is after April 30,1989, 
the present value of a charitable 
remainder unitrust interest that is 
dependent on a term of years or the 
termination of a life interest is 
determined by using the section 7520 
rate and the tables set forth below. See, 
however, § 1.7520-3(b) (relating to 
exceptions to the use of prescribed 
tables under certain circumstances). 
Many actuarial factors not contained in 
the following tables are contained in 
Internal Revenue Service Publication 
1458, “Actuarial Values, Beta Volume,” 
(8-89). A copy of this publication may 
be purchased from the Superintendent 
of Documents, United States 
Government Printing Office, 
Washington, DC 20402.

Table D.— S howing the Present Worth of a Remainder Interest Postponed for a Term Certain in a
Charitable Remainder Unitrust

[Applicable after April 30,1989]

Years Adjusted payout rate
4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

1 ......... .958000 .956000 .954000 .952000 .950000 .948000 .946000 .944000 .942000 .9400002 ...... .917764 .913936 .910116 .906304 .902500 .898704 .894916 .891136 .887364 .8836003 ........ .879218 .873723 .868251 .862801 .857375 .851971 .846591 .841232 .835897 .8305844 ..................... .842291 .835279 .828311 .821387' .814506 .807669 .800875 .794123 .787415 .7807495 .......... .806915 .798527 .790209 .781960 .773781 .765670 .757627 .749652 .741745 .733904.773024 .763392 .753859 .744426 .735092 .725855 .716716 .707672 .698724 » .6898707 .......... .740557 .729802 .719182 .708694 .698337 .688111 .678013 .668042 .658198 .6484788 ........... .709454 .697691 .686099 .674677 .663420 .652329 .641400 .630632 .620022 .6095699 ....... .679657 .666993 .654539 .642292 .630249 .618408 .606765 .595317 .584061 .57299510 ......... .651111 .637645 .624430 .611462 .598737 .586251 .573999 .561979 .550185 .538615....... .623764 .609589 .595706 .582112 .568800 .555766 .543003 .530508 .518275 .50629812 ....... .597566 .582767 .568304 .554170 .540360 .526866 .513681 .500800 .488215 .47592013 ........... .572469 .557125 .542162 .527570 .513342 .499469 .485942 .472755 .459898 .44736514 .....___ .548425 .532611 .517222 .502247 .487675 .473496 .459701 .446281 .433224 .42052315 -■ .................... .525391 .509177 .493430 .478139 .463291 .448875 .434878 .421289 .408097 .39529216 ........... .503325 .486773 .470732 .455188 .440127 .425533 .411394 .397697 .384427 .37157417 ............... .482185 .465355 .449079 .433339 .418120 .403405 .389179 .375426 .362131 .34928018 ........... '--PijM .461933 .444879 .428421 .412539 .397214 .382428 .368163 .354402 .341127 .32832319 ...........v'-ai .442532 .425304 .408714 .392737 .377354 .362542 .348282 .334555 .321342 .30862420 .....- - .423946 .406591 .389913 .373886 .358486 .343690 .329475 .315820 .302704 .290106

Table D.— S howing the P resent Worth of a R emainder Interest Postponed for a Term C ertain in a
Charitable R emainder Unitrust

[Applicable after April 30,1989]

Years Adjusted payout rate
6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6.% 7.8% 8.0%

1 ......
O .938000 .936000 .934000 .932000 .930000 .928000 .926000 .924000 .922000 .920000
o .879844 .876096 .872356 .868624 .864900 .861184 .857476 .853776 .850084 .846400
A .825294 .820026 .814781 .809558 .804357 .799179 .794023 .788889 .783777 .778688
K .774125 .767544 .761005 .754508 .748052 .741638 .735265 .728933 .722643 .716393
R .726130 .718421 .710779 .703201 .695688 .688240 .680855 .673535 .666277 .659082
7 .681110 .672442 .663867 .655383 .646990 .638687 .630472 .622346 .614307 .606355
g .638881 .629406 .620052 .610817 .601701 .592701 .583817 .575048 .566391 .557847.599270 .589124 .579129 .569282 .559582 .550027 .540615 .531344 .522213 .513219
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Table D.—Show ing the Present Worth of a Remainder Interest Postponed for a Term Certain in a
Charitable Remainder Unitrust—Continued

[Applicable after April 30,1989}

Adjusted payout rate
Years

6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7 ¿% 7.8% 8.0%

9 ......................  . ¿62116 ¿51420 .540906 .530671 .520411 ¿10425 .500609 .490962 .481480 .472161
¿27264 ¿16129 .505206 .494492 .483962 .473674 .463564 .453649 .443925 .434388

11 .__________ .494574 ■ .483097 .471863 .460866 .450104 .439570 .429260 .419171 .409298 .399637
12 .............. ......... .463910 .452179 .440720 .429527 .418596 .407921 ¿97495 ¿87314 ¿77373 ¿67666
13 ........................ .435148 .423239 .411632 .400320 .389295 ¿78550 ¿68081 ¿57879 ¿47938 ¿38253
14 ........ ............ . .408169 ¿96152 .384465 .373098 ¿62044 .351295 ¿40843 .330680 ¿20799 ¿11193
15 _______ .. .382862 .370798 .359090 .347727 ¿36701 ¿26002 ¿15620 .305548 ¿95777 ¿86297

¿59125 ¿47067 ¿35390 .324082 ¿13132 .302529 ¿92264 .282326 .272706- ¿63394
17 „ .336859 ¿24855 .313254 .302044 .291213 .280747 ¿70637 ¿60870 ¿51435 ¿42322
18 __________..... ¿15974 ¿04064 .292579 .281505 ¿70828 ¿60533 ¿50610 ¿41044 .231823 ¿22936
19 ......................... .296383 .284604 .273269 ¿62363 .251870 .241775 ¿32065 ¿22724 ¿13741 ¿05101
20 ........................ .278008 .266389 .255233 ¿44522 .234239 .224367 ¿14892 ¿05797 .197069 .188693

Table D —Showing the Present Worth of a  Remainder Interest Postponed for a Term Certain in a
Charitable Remainder Unitrust

[Applicable after April 30,1989}

Adjusted payout rate
Years

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%

1 ..... . . __ . ¿18000 .916000 .914000 .912000 .910000 .908030 .906000 .904000 .902000 .900000
2 .......................... .842724 .839056 .835396 ¿31744 ¿28100 ¿24464 .820836 .817216 ¿13604 .810000
3 .......................... .773621 .768575 .763552 .758551 .753571 ,748613 .743677 .738763 .733871 .729000
4 ...... .................... .710184 .7040T5 .697886 .691798 .685750 .679741 .673772 .667842 .661951 .656100
5 .......................... .651949 .644878 .637868 .630920 .624032 ,617205 .610437 .603729 .597080 . .590490
6 .......................... .598489 .590708 .583012 .575399 .567869 .560422 .553056 .545771 .538566 .531441

.549413 .541089 .532873 .524764 .51676Ì .508863 .501069 .493377 .485787 .478297
8 ........................... .504361 .490637 .487046 .478585 .470253 .462048 .453968 .446013 .438180 .430467
9 ..... ........ ..... .463003 .454004 .445160 .436469 .427930 .419539 .411295 .403196 .395238 .387420
1 0 ..... .... . — .425037 .415867 .406876 ¿98060 ¿89416 ¿80942 ¿72634 ¿64489 .356505 .348678

¿90184 ¿80934 ¿71885 .363031 .354369 ¿45895 ¿37606 ¿29498 ¿21567 .313811
12 .... ............... .... .358189 .348936 ¿39902 .331084 ¿22475 ¿14073 ¿05871 ¿97866 ¿90054 ¿82430
13 ..... ..... .... ¿28817 ¿19625 ¿10671 .301949 ¿93453 ¿«5178 ¿77119 ¿69271 ¿61628 .254187
1 4 ..... ...... . ¿01854 ¿92777 .283953 ¿75377 ¿67042 ¿58942 ¿51070 ¿43421 .235989 .228768

¿77102 ¿68184 ¿59533 ¿51144 ¿43008 ¿35119 ¿27469 ¿20053 ¿12862 ¿05891
16 ¿54380 ¿45656 ¿37213 ¿29043 ¿21137 ¿13488 ¿06087 .198928 .192001 .185302
17 ¿33521 ¿25021 ¿16813 ¿08887 ¿01235 .193847 .186715 .179830 , .173185 .166772
18 ¿14372 ¿06119 .198167 .190505 .183124 .176013 .169164' .162567 .156213 .150095
19 .............. .......... .196794 .188805 .181125 .173741 .166643 .159820 .153262 .146960 .140904 .135085

.180657 .172946 .165548 .158452 .151645 .145117 .Ì38856 .132852 .127096 .121577

Table D.—Showing the Present Worth of a Remainder Interest Postponed for a Term Certain in a
Charitable Remainder Unitrust

[Applicable after April 30,1989}

Adjusted payout rate
Years

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

1 .898000 .896000 ¿94000 ¿92000 ¿90000 .888000 ¿86000 .884000 .882000 • ¿80000
2 .......................... .806404 .802816 .799236 .795664 .792100 .788544 .784996 .781456 .777924 .774400
3 .......................... .724151 .719323 .714517 .709732 .704969 .700227 .695506 .690807 .686129 .681472
4 .......................... .650287 .644514 .638778 .633081 .627422 .621802 .616219 .610673 .605166 ¿99695
5 .......................... ¿83958 .577484 .571068 .564708 ¿58406 ¿52160 ¿45970 .539835 .533756 .527732
6 .......................... .524394 .517426 .510535 ¿03720 .496981 .490318 .483729 .477214 .470773 .464404

.470906 .463613 .456418 .449318 .442313 .435402 .428584 .421858 .415222 .408676
8 .............. ............ .422874 .415398 .408038 .400792 .393659 .386637 .379726 ¿72922 .366226 ¿59635

¿79741 ¿72196 ¿64786 .357506 ¿50356 ¿43334 ¿38437 ¿29663 ¿23011 ¿16478
10 ¿41007 ¿33488 .326118 ¿18896 ¿11817 ¿04881 ¿98083 ¿91422 .284896 ¿78501
11 ¿06224 ¿98805 ¿91550 .284455 ¿77517 .270734 ¿64102 ¿57617 ¿51278 ¿45081
12 ¿74989 ¿67729 ¿60645 ¿53734 ¿46990 ¿40412 ¿33994 ¿27734 ¿21627 ¿15671
13 -  ....... ¿46941 ¿39886 ¿33017 .226331 .219821 ¿13486 ¿07319 ¿01317 .195475 .189791

¿21753 ¿14937 ¿08317 ¿01887 .195641 .189575 .183684 .177964 .172409 .167016
15 .199134 .192584 .186236 .180083 .174121 .168343 .162744 .157320 .152065 .146974
16 ... ...------- ~ .178822 .172555 .166495 .160634 .154967 .149488 .144191 .139071 .134121 ! .129337
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Table P .— S howing the P resent  Worth o f  a R emainder Interest Postponed for  a Term  Certain in a
Charitable Remainder Unitrust—Continued

4 [Applicable after April 30,1989}

Adjusted payout rate
10.2% 10.4% 10.6% 10.8% 11.0% 112% 11.4V 11.6% 1 tt2% 122%

18 ........................
19 ......
20 ......... .

.160582

.144203

.129494

.116286

.154609

.138530

.124123

.111214

.148846

.133069

.118963

.106353

.143286

.127811

.114007

.101694

.137921

.122750

.109247

.097230

.132746

.117878

.104676

.092952

.127754

.113190

.100286

.088853

.122939

.108678

.096071

.084927

.118295

.104336

.092024

.081166

.113817

.100159

.088140

.077563

T able D.— Show ing  the Present W o rth  of a Remainder Interest Postponed  for a T erm  Certain  in  a
C haritable Remainder Unitru st

[Applicable after April 30,1989}

Years Adjusted payout rate
12.2% 12.4% 12.6% 12.8% 13.0% 132% 13.4% 13.6% 13.8% 142%

1 .878000 .876000 .874000 .872000 .870000 .868000 .866000 .864000 .862000 .8600002 .....  ................. .770884 .767376 .763876 .760384 .756900 .753424 .749956 .746496 .743044 .739600
3 ___ .676836 .672221 .667628 .663055 .658503 653972 649462
4 ___................ .594262 .588866 .583507 .578184 272898 .567648 .562434 .557256 .552114

•wwuUOv
.5470085 ____ ______ .521762 .515847 .509985 .504176 .498421 .492718 .487068 .481469 .475923 .470427

6 ___ .458107 .451882 .445727 .439642 .433626 .427679 .421801 .415990 .410245 .404567
7 ........... , ■  ■ .402218 .395848 .389565 283368 i .377255 271226 .365279 .359415 .353631 .3479288 ...... .353147 .346763 .340480 .334297 .328212 .322224 .316332 .310535 .304830 .2992189 ',ïÆ Ê ^ ^ Ê K k .310063 .303764 297579 291507 285544 279690 .273944 .268302 262764 .257327
10 ...... - 272236 266098 260084 254194 .248423 .242771 237235 .231813 226502 .2213021 1 ---------------— 239023 233102 .227314 .221657 216128 210725 .205446 200286 .195245 .19031912 .........■ 209862 204197 .198672 .193285 .188032 .182910 .177916 .173047 .168301 .16367513 ............. .......... .184259 .178877 .173640 .168544 .163588 .158766 .154075 .149513 .145076 .14076014 ............ .161779 .156696 .151761 .146971 .142321 .137809 .133429 .129179 .125055 .12105415 ......... .............. .142042 .137266 .132639 .128158 .123819 .119618 .115550 .111611 .107798 .10410616 . . .124713 .120245 .115927 .111754 .107723 .103820 .100066 .096432 .092922 .08953117 ......., .......... . .109498 .105334 .101320 .097450 .093719 .090123 .086657 .083317 .080098 .07699718 ............. .096139 .092273 .088554 .084976 .081535 .078227 .075045 .071986 .069045 .06621719 ____1___ .084410 .080831 .077398 .074099 .070936 .067901 .064989 .062196 .059517 .05694720 . . . __I B H B i .074112 .070808 .067644 .064614 .061714 .058938 .056280 .053737 .051303 .048974

Table F(4.2).— W ith Interest at 4 .2  Percent, Show ing  Factors  for Com putation  o f the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989}

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

1 1.000000 .989820 .984755 .9813891 2 .996577 .986432 .981385 2780302 3 293166 283056 .978026
3 4 .989767 .979691 .974679
4 5 .986380 .976338
5 6 .983004 .972996
6 7 .979639 .969666
7 8 .976286
8 9 .972945
9 10 .969615

10 11 .966296
11 12 .962989
12 .959693
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T a b l e  F(4.4).— W it h  In t e r e s t  a t  4.4 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .989350 .984054 .980533
1 2 .996418. .985806 .980529 .977021
2 3 .992849 .982275 .977017
3 4 .989293 .978757 .973517
4 5 .985749 .975251
5 6 .982219 .971758
6 7 .978700 .968277
7 8 .975195
8 9 .971702
9 10 .968221

10 11 .964753
11 12 .961298
12 .957854

Table F(4.6).— W ith Interest at 4.6 Percent, Showing  Factors for Computation  of the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .988882 .983354 .979680
1 2 .996259 .985183 .979676 .976015
2 3 .992532 .981498 .976011
3 4 .988820 .977826 .972360
4 5 .985121 .974168
5 6 .981436 .970524
6 7 .977764 .966894
7 8 .974107
8 9 .970463
9 10 .966832

10 11 .963216
11 12 .959613
12 .956023

T a b l e  f (4.8).—With Interest at 4.8 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t  R a t e

f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .988415 .982657 .978830
1 2 .996101 .984561 .978825 .975013
2 3 .992217 .980722 .975008
3 4 .988348 .976898 .971206
4 5 .984494 .973089
5 6 .980655 .969294
6 7 .976831 .965515
7 8 .973022
8 9 .969228
9 10 .965448

10 11 .961684
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Table F{4.8). With interest at 4.8 Percent, Showing  Factors  fo r  Computation o f  the Adjusted Payout Rate
f o r  C e r t a in  V a l u a t io n s — Continued

[Applicable alter April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year o f the trust pre-

2
Factors for payout at the end of each period

cedes the first payout
Annual period Semiannual period Quarterly periodAt least But less than Monthly period

11 12 .967934
12 ...........— ....................... .954198

T a b l e  F(5.G).—W it h  In t e r e s t  a t  5.0 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30. t989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the f  rst payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly periodAt feast But less than Monthly period

1
1 1.000000 .987950 .981961 .9779822 .995942 .983941 .977977 .9740142 3 .991901 .979949 .9740093 4 .987877 .975973 .9700574 5 .983868 .972013

5 6 .979876 .968069
6 7 .975900 .964141
7 8 .971940
8 9 .967997
9 10 .964069

10 11 .960157
11
12

t2 .956261
.952381

T a b l e  F(5.2).—W it h  In t e r e s t  a t  5,2 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30 ,1989}

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes tee first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less tean

1 1.000000 .987486 .981268 .9771371 2 .995784 .983323 .977132 .9730182 3 .991587 .979178 .9730123 4 .987407 .975050 .9689114 5 .983244 .970940
5 6 .979099 .966847
6 7 .974972 .962771
7 8 .970862
8 9 .966769
9 10 .962694

10 11 .958636
11 12 .954594
12 .950570
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Table F(5.4).— W ith Interest at 5.4 Percent, Showing  Factors for Computation of the  Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .987023 .980577 .976295
1 2 .995627 .982707 .976289 .972026
2 3 .991273 .978409 .972019
3 4 .986938 .974131 .967769
4 5 .982622 .969871
5 6 .978325 ,965629
6 7 .974047 .961407
7 8 .969787
8 9 .965546
9 10 .961323

10 11 .957119
11 12 .952934
12 .948767

Table F(5.6).— W ith Interest at 5.6 Percent, Showing Factors for Computation  of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But jess than

1 1.000000 .986562 .979888 .975455
1 2 .995470 .982092 .975449 .971036
2 3 .990960 .977643 .971029
3 4 .986470 .973214 .966630
4 5 .982001 .968805
5 6 .977552 .964416
6 7 .973124 .960047
7 8 .968715
8 9 .964326
9 10 :959958

10 11 .955609
11 12 .951279
12 .946970

Table F(5.8).— W ith Interest at 5.8 Percent, Showing  Factors for Computation of the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .986102 .979201 .974618
1 2 .995313 .981480 .974611 .970050
2 3 .990647 .976879 .970043
3 4 .986004 .972300 .965496
4 5 .981382 .967743
5 6 .976782 .963206
6 7 .972203 .958692
7 8 .967646
8 9 .963111
9 10 .958596

10 11 .954103
11 12 .949631
12 .945180
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Table F(6.0).— W ith Interest at 6.0 Percent, Showing  Factors for  Computation  of the Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

« •- ' • 1 1.000000 .985643 .978516 9737841 2 .995156 .980869 .973776 .9690672 3 .990336 .976117 .969059
3 4 .985538 .971389 .964365
4 5 .980764 .966684
5 ,  6 .976014 .962001
6 7 .971286 .957341
7 8 .966581
8 9 .961899
9 10 .957239

10 11 .952603
11 12 .947988
12 .943396

Table F(6.2).— W ith Interest at 6.2 Percent, S howing  Factors for Computation  of t h e  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly periodAt least But less than Monthly period

1
1 1:000000 .985185 .977833 .972952
2 .995000 .980259 .972944 .9680872 » • 3 .990024 .975358 .968079

3 4 .985074 .970481 .963238
4 5 .980148 .965628
5 6 .975247 .960799
6 7 .970371 .955995
7 8 .965519
8 9 .960691
9 10 .955887

10 11 .951107
11 12 .946352
12 .941620

Table F(6.4).— W ith Interest at 6.4 Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989}

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period-At least But less than Monthly period

1
1 1.000000 .984729 .977152 .9721222 .994844 .979652 .972114 .9671102 3 .989714 .974600 .967101

3 4 .984611 .969575 .9621154 5 .979534 .964576
5 6 .974483 .959602
6 7 .969458 .954654
7 8 .964460
8 9 .959487
9 10 .954539

10 11 .949617
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Table F(6.4).— W ith Interest at 6.4 Percent, Showing  Factors  for Computation of the  Adjusted Payout
Rate for Certain Valuations— Continued

[Applicable after April SO, 1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

11
12

12 .944721
.939850

Table F(6.6).— W ith Interest at 6.6 Percent, Showing  Factors for Computation of the  Adjusted Payout
Rate for C ertain Valuations „

[Applicable after April 30, t989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .984274 .976473 .971295
! ' : 1 1 " li;  2 .994688 .979046 .971286 .966136

2 3 .989404 .973845 .966127
3 4 .984149 .968672 .960995
4 5 .978921 .963527
5 6 .973721 .958408
6 7 .968549 .953317
7 8 .963404
8 9 .958286
9 10 .953196

10 11 .948132
11 12 .943096
12 .938086

Table F(6.8).— W ith Interest at 6.8 Percent, Showing  Factors for Computation of the Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

„ . 1, 1.000000 .983821 .975796 .970471
1 2 .994533 .978442 .970461 .965165
2 3 .989095 .973092 .965156
3 4 .983688 .967772 .959879
4 5 .978309 .962481
5 6 .972961 .957219
6 7 .967641 .951985
7 8 .962351
8 9 .957089
9 10 .951857

10 .. I t .946653
11 12 .941477
12 1 ....... ............................... .936330
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Table F(7.0).— W ith Interest at 7;0 Percent, Show ing  Factors for Computation  o f  the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 
. for the first full taxable year of the trust pre­

cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

1 1.000000 .983368 .975122 .969649
1 2 .994378 .977839 .969639 .964198
2 3 .988787 .972342 .964187
3 4 .983228 .966875 .958766
4 5 .977700 .961439
5 6 .972203 .956033
6 7 .966736 .950658
7 8 .961301
8 9 .955896
9 10 .950522

10 11 .945178
11 12 .939864
12 .934579

Table F(7.2).— W ith Interest at 7.2 Percent, Show ing  Factors for Computation  ©f  the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30 ,1989]

1
Number of months bv which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

V ' . . . 2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

. 1 : 1.000000 .982917 .974449 .968830
1 2 .994223 .977239 .968819 .9632332 3 .988479 .971593 .963222
3 4 .982769 .965980 .957658
4 5 .977091 .960400
5 6 .971446 .954851
6 7 .965834 .949335
7 8 .960255
8 9 .954707
9 10 .949192

10 11 .943708
11 12 .938256  ̂• *■£:> . n  •: ■ i <■' 1. ■;
12 .932836

Table F{714).-‘—'W ith Interest at 7.4 Percent, Show ing  Factors for Computation of the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s  

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

1 1.000000 .982467 .973778 .9680131 2 .994068 .976640 .968002 .962271
2 3 .988172 .970847 .962260
3 4 .982311 .965088 .956552
4 5 .976484 .959364.
5 6 .970692 .953673'
6 7 .964935 .948017
7 8 .959211
8 9 .953521
9 10 .947866

10 11 .942243
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Table F(7.4).— W ith Interest at 7.4 Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations—Continued >

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

11
12

12 .936654
.931099

Table F(7.6).— W ith Interest at 7.6 Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by vtfiich the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .982019 .973109 .967199
1 2 .993914 .976042 .967187 .961313
2 3 .987866 .970103 .961301
3 4 .981854 .964199 .955451
4 5 .975879 .958331
5 6 .969940 .952499
6 7 .964037 .946703
7 8 .958171
8 9 .952340
9 10 .946544

10 11 .940784
11 12 .935058
12 .929368

Table F(7.8).— W ith Interest at 7.8 Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30, 1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the fast payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.0000000 .981571 .972442 .966387
1 2 .993761 .975447 .966374 .960357
2 3 .987560 .969361 .960345
3 4 .981398 .963312 .954353
4 5 .975275 .957302
5 6 .969190 .951329
6 7 .963143 .945393
7 8 .957133
8 9 .951161
9 10 .945227

10 11 .939329
11 12 .933468
12 .927644

i
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Table F(8.0).— W ith  Interest at 8 .0  Percent, Sho w ing  Factors for  Computation  of th e  Adjusted  Payout
Rate  for  C ertain  Valuations

[Applicable after April 30 ,1989]

t
Number of months by which the valuation date 

for the first faff taxable year of the frusf pre- 
cedes the first payout

2
Factors for payout at the* end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .901125 .971777 .965578
1 2 .99360*7 .974853 .965564 .959405
2 3 .987255 .968621 .959392
3 4 980844 .962429 .953258
4 5 .974673 .956276
5 6 .968442 .9601©
6 7 .962250 .944088
7 8 .956099
8 9 .949987
9 TO 043913

to 11 .937879
11 12 .931883
12 .925926

Table F(8.2).— W ith  Interest a t  8 .2  Percent , Show ing  Factors  for  Computation  of the  Adjusted  Payout
Rate fo r  C ertain  Valuations

(Applicable after April 30,1989]

1
Number of months by which the valuation dale 

for the first fuff taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annua# period | Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .980680 .971114 .964771
t 2 .993454 .974261 .964757 .958455
2 3 .986851 .967883 .958441
3 4 .980490 .961547 .952167
4 5 .974072 . .955253
5 6 .967695 .949000
6 7 .961361 .942788
7 8 .955068
8 9 .948816
9 10 .942605

10 11 .936434
11 12 .930304
12 .924214

Table F(8.2).— W ith  I nterest at 8 .2  Percent, S howing  Factors  fo r  Computation  of the  Adjusted  Payout
Rate for  C ertain  Valuations

[Applicable after April 3 0 ,1989J

1
Number of months by which the valuation date 

for the first futt- taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end o f each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .98023? .970453 .963966
1 2 .993301 .973670 .963952 .957509
2 3 .986647 .967148 .957494
3 4 .900037 .960669 .951080
4 5 .973472 .954233
5 6 .966051 .947841
6 7 .960473 .94149*1
7 8 .954039
8 9 .947648
9 10 ..941300

10 11 - .934994
11 12 . .928731
12 .922509
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Table F(8.6).— W ith Interest at 8.6 Percent, Showing  Factors for Computation o f  the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first hill taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .979794 .969794 .963164
1 2 .993148 .973081 .963149 .956565
2 3 .986344 .966414 .956550
3 4 .979586 .959793 .949996
4 5 ,972874 .953217 é
5 6 .966209 .946686
6 7 .959589 .940199
7 8 .953014
8 9 .946484
9 10 .940000

10 11 .933559
11 12 .927163
12 .920810 - '

TABLE F (8 .8 ).— WITH INTEREST A T  8 .8  PERCENT, SHOW ING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
Rate for C ertain Valuations

[Applicable after April 30, 1989]

1
Number of months by which the valuation date 

for the first hill taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .979353 .969136 .962364
1 2 .992996 .972494 .962349 .955624
2 3 .986041 .965683 .955609
3 4 .979135 .958919 .948916
4 5 .972278 .952203
5 6 .965468 .945534
6 7 .958706 .938912
7 8 .951992
8 9 .945324
9 10 .938703

10 11 .932129
11 12 .925600
12 .919118 s

Table F(9.0).— ’W ith Interest at 9.0 Percent, Showing  Factors for Computation of the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first hill taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 - 1.000000 .978913 .968481 .961567
1 2 .992844 .971908 .961551 .954686
2 3 .985740 .964954 .954670
3 4 .978686 .958049 .947839
4 5 .971683 .951193
5 6 .964730 .944387
6 7 .957826 .937629
7 8 .950972
8 9 .944167
9 10 .937411

10 11 .930703
11 12 .924043
12 .917431
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Table F(9.2).— W ith  Interest a t  9 .2  Percent, Sho w ing  Factors fo r  Computation  o f  th e  Adjusted Payout
Ra te  for  Certain  Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

foe the first full taxable year of the bust pre—  
cedes the first payout

2*
Factors for payout at the end of each period

Annual period Sewianntiai period Quarterly period1 Monthly periodAt least But less than

1 I jOOOOQO .978474 .967827 .960772
t 2 .992693 .971324 .960755 .953752
2 3 .985439 .964228 .953734
3 4 .978238 .957180 .946765
4 5 .S71089 .960186
5 6 .963993 .943242
6 7 .953949 .936350
7 8 .949956
8 9 .943014
9 10 .936123

* 10 11 .929283
11 12 .922492 ' ESSIES
12 .915751

Table F (9.4).— W ith  Interest  at  9.4 Percent, Sho w ing  Factors  fo r  Computation  o f  th e  Adjusted Payout
R a t e  f o r  C e r t a in  v a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which Vie valuation date 

for the first full taxable year of the trust pre- 
cedes the test payout

2
I , Factors for payout at the end of each period:

Annual period Semiannual period Quarterly period Monthly period-At feast But less than

t 1.000000 .978037 .967176 .959980
1 2 .992541 .870742 .959862 .9528202 3 .985138 .963501 .952802
3 4 .9177790 .956315 .945695
4 5 .976497 .94911»
5 6 .963258 .94211»
6 7 .956074 .935075
7 8 .948942
8 9 .941865
9 10 .934839

10 11 .927867
11 12 .920946
12 .914077

Table F(9.6).— W ith  Interest at 9 .6  Pebcblf , Sho w ing  Factors  fo r  Com putatio n  o f  the  Adjusted  Payout
Rate  fo r  Certain  valuations

[Applicable after April 3 0 ,19B9J

1
Number of months by which tire valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
i Factors for payout at the end of each period

Annual period Seraiiannuaf period Quarterly period Monthly periodAt feast But less than

1 1.000000 .977600 .966526 .9591901 2
3

.992390 .970161 .959171 .951890
2 .984838 .962778 .951872
3 4 .977344 .955452 .944628
4 5 .960906 .948181
5 6 .962526 .940965
6 7 .955201 .933805
7 8 .947932
8 9 .940718
9 10 .933560

10 11 .926455
11 12 .919405
12 .912409
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Table F(9.8).— With Interest at 9.8 Percent, Showing  Factors for Computation of the Adjusted Payout Rate
for Certain Valuations
{Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly penod
At least But less than

1 1.000000 .977165 .965878 .958402
1 2 .992239 .969582 .958382 .950964
2 3 .984539 .962057 .950945
3 4 .976898 .954591 .943565
4 5 .969317 .947183
5 6 .961795 .939832
6 7 .954331 .932539
7 8 .946924
8 9 .939576
9 10 .932284

10 11 .925049
11 12 .917870
12 .910747

Table F(10.0).— With Interest at 10.0 Percent, Showing  Factors for Computation  of the Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .976731 .965232 .957616
1 2 .992089 .969004 .957596 .950041
2 3 .984240 .961338 .950021
3 4 .976454 .953733 .942505
4 5 .968729 .946188
5 6 .961066 .938703
6 7 .953463 .931277
7 8 .945920
8 9 .938436
9 10 .931012

10 11 .923647
11 12 .916340
12 .909091

T able F(10.2).— W ith Interest at 10.2 Percent, Showing  Factors for  Computation of the Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2 . ■ .■'* - 
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .976298 .964588 .956833
1 2 .991939 .968428 .956812 .949120
2 3 .983943 .960622 .949099
3 4 .976011 .952878 .941448
4 5 .968143 .945196
5 6 .960338 .937577
6 7 .952597 .930019
7 8 .944918
8 9 .937301
9 10 .929745

10 11 .922250
11 12 .914816
12 .907441
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Table F(10.4).— W ith Interest at 10.4 Percent, S howing  Factors for Computation of the Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .975867 .963946 .956052
1 2 .991789 .967854 .956031 .948202
2 3 .983645 .959907 .948181
3 4 .975568 .952025 .940395
4 5 .967558 .944208
5 6 .959613 .936455
6 . 7 .951734 .928765
7 8 .943919
8 9 .936168
9 10 .928481

10 11 .920858
"11 12 .913296
12 .905797

T a b l e  F(10.6).— W it h  In t e r e s t  a t  10.6 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s  

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

1 1.000000 .975436 .963305 .955274
1 2 .991639 .967281 .955252 .947287
2 3 .983349 .959194 .947265
3 4 .975127 .951174 .939345
4 5 .966974 .943222
5 6 .958890 .935336
6 7 .950873 .927516
7 8 .942923
8 9 .935039
9 10 .927222

10 i 11 .919470
11 12 .911782
12 .904159

T a b l e  F(10.8).—W it h  In t e r e s t  a t  10.8 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30, 1989]

1 '
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least But less than

1 1.000000 .975007 .962667 .954498
1 2 .991490 .966710 .954475 .946375
2 3 .983052 .958483 .946352
3 4 .974687 .950327 .938299
4 5 .966392 .942239
5 6 .958168 .934221
6 7 .950014 .926271
7 8 .941930
8 9 .933914
9 10 .925966

10 11 .918086
11 12 .910273
12 .902527
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Table F(11.0).— W ith Interest at 11.0 Percent, Show ing  Factors for Computation o f  the  Adjusted Payout
Rate for  C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .974579 .962030 .953724
1 2 .991341 .966140 .953700 .945466
2 3 .982757 .957774 .94544?
3 4 .974247 .949481 .937255
4 5 .965811 .941260
5 6 .957449 .933109
6 7 .949158 .925029
7 8 .940939
8 9 .932792
9 10 .924715

10 11 .916708
11 12 .908770
12 .900901

Table F (11.2).— W ith Interest at 11.2 Percent, Showing  Factors for Computation  o f  the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre* 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .974152 .961395 .952952
1 2 .991192 .965572 .952927 .944559
2 3 .982462 .957068 .944534
3 4 .973809 .948638 .936215
4 5 .965232 .940283
5 6 .956731 .932001
6 7 .948304 .923792
7 8 .939952
8 9 .931673
9 10 .923467

10 11 .915333
11 12 .907272
12 .899281

Table F (11 .4 )— W ith Interest at 11.4 Percent , Showing  Factors for C omputation o f  the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30 ,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .973726 .960762 .952183
1 2 .991044 .965005 .952157 .943655
2 3 .982168 .956363 .943630
3 4 .973372 .947798 .935178
4 5 .964654 .939309
5 6 .956015 .930896
6 7 .947452 .922559
7 8 .938967
8 9 .930557
9 10 .922223

10 11 .913964
11 12 .905778
12 .897666
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Table F (i 1.6).— W ith Interest at 11.6 Percent, Showing Factors for Computation of the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

(Applicable after April 30,1989]

1
Number of months bv which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .973302 .960130 .951416
1 2 .990896 .964440 .951389 .942754
2 3 .981874 .955660 .942728
3 4 .972935 .946959 .934145
4 5 .964077 .938338
5 6 .955300 .929795
6 7 .946603 .921330
7 8 .937985
8 9 .929445
9 10 .920984

10 11 .912599
11 12 .904290
12 .896057

Table F(11.8).— W ith Interest at 11.8 Percent, Showing  Factors for Computation  of the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

(Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Seminaimual period Quarterly period Monthly period
At least But less than.

1 1.000000 .972878 .959501 .950651
1 2 .990748 .963877 .950624 .941855
2 3 .981582 .954959 .941828
3 4 .972500 .946124 .933114
4 5 .963502 .937370
5 6 .954588 .928698
6 7 .945756 .920105
7 8 .937006
8 9 .928337
9 10 .919748

10 11 .911238
11 12 .902807
12 .894454

Table F(12,0).— W ith Interest at 12.0 Percent, Showing  Factors for Computation  of the  Adjusted Payout
Rate  for C ertain Valuations

(Applicable after April 30, 1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Seminannual period Quarterly period Monthly period
At least But less than

1 1.000000 « .972456 .958873 .949888
1 2 .990600 .963315 .949860 .940960
2 3 .981289 .954260 .940932
3 4 .972065 .945290 .932087
4 5 .962928 .936405
5 6 .953877 .927603
6 7 .944911 .918884
7 8 .936029
8 9 .927231
9 fO .918515

10 11 .909882
11 12 .901329
12 .892857
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Table F(12.2).— W ith Interest at 12.2 Percent, Showing  Factors  for Computation o f  the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989]

1
Number Of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .972034 .958247 .949128
1 2 .990453 .962754 .949099 .940067
2 3 .980997 .953563 .940038
3 4 .971632 .944460 .931063
4 5 .962356 .935443 Iff-' 0. SmgK
5 6 .953168 .926512
6 7 .944069 .917667
7 8 .935056
8 9 .926129
9 10 .917287

10 11 .908530
11 12 .899856
12. .891266

Table F(12.4).— W ith Interest at 12.4 Percent, Showing  Factors  for Computation of the Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Montty period
At least But less than

1 1.000000 .971614 .957623 .948370
1 2 .990306 .962195 .948340 .939176
2 3 .980706 .952868 .939147
3 4 .971199 .943631 .930043
4 5 .961785 .934484
5 6 .952461 .925425
6 7 .943228 .916454
7 8 .934085
8 9 .925030
9 10 .916063

10 11 .907183
11 12 .898389
12 ............. .............. ........... .889680

TABLE F(12.6).— W ith Interest a t  12.4 Percent, Show ing  Factors  for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least but less than

1 1.000000 .971195 .957000 .947614
1 2 .990159 .961638 .947583 .938289
2 3 .980416 .952175 .938258
3 4 .970768 .942805 .929025
4 5 .961215 .933527
5 6 .951756 .924341
6 7 .942390 .915245 •
7 8 .933117
8 9 .923934
9 10 .914842

10 11 .905840
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TABLE F( 12.6).—W ITH  INTEREST AT 12.4 PERCENT, SHOW ING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
Rate for Certain Valuations—Continued

[Applicable after April 30, 1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least but (ess than

11
12

12 .896926
.888099

Table F (12.8).— W ith Interest at 12.8  Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly periodAt least but less than

1 1.000000 .970777 .956379 .946860
1 2 .990013 .961082 .946828 .9374032 3 .980126 .951484 .937372
3 4 .970337 .941981 .928011
4 5 .960647 .932574
5 6 .951053 .923260
6 7 .941554 .914040
7 8 .932151
8 9 .922842
9 10 .913625

10 11 .904501
11 12 .895468
12 .886525

Table F(13.0).—W ith Interest at 13.0  Percent, Showing Factors for Computation of the Adjusted Payout
Rate for Certain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly periodAt least But less than Monthly period

1
1 1.000000 .970360 .955760 .946108
2 .989867 .960528 .946075 .936521

2 3 .979836 .950795 .936489
3 4 .969908 .941160 .926999
4 5 .960079 .931623
5 6 .950351 .922183
6 7 .940721 .912838
7 8 .931188
8 9 .921753
9 10 .912412

10 11 .903167
11 12 .894015
12 .884956
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T a b l e  F(13.2).— W it h  in t e r e s t  a t  13.2 P e r c e n t , S h o w in g  F a c t o r s  f o r  C o m p u t a t io n  o f  t h e  A d j u s t e d  P a y o u t

R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
i Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .969945 .955143 .945359
: 1 •. 2 .989721 .959975 .945325 .935641

/ 2 ■ . 3 .979548 .950107 .935608
, -  -3 4 .969479 .940341 .925991

4 5 .959514 .930675
5 6 .949651 .921109
6 7 .939889 .911641
7 8 .930228
8 9 .920667
9 10 .911203

10 11 .901837
11 12 .892567
12 .883392

Table F(13.4).— W ith Interest at 13.4 Percent, Showing  Factors for Computation of the  Adjusted Payout
R a t e  f o r  C e r t a in  V a l u a t io n s

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quaterly period Monthly period
At least But less than

1 1.000000 .969530 .954527 .944611
1 2 .989575 .959423 .944577 .934764
2 3 .979260 .949422 .934730
3 4 .969051 .939524 .924986
4 5 .958949 .929730
5 6 .948953 .920038
6 7 .939060 .910447
7 8 .929271
8 9 .919584
9 10 .909998

10 11 .900511
11 12 .891124
12 .881834 -

Table f (1 3.6).— W ith Interest at 13.6 Percent, S howing  Factors for Computation of the  Adjusted Payout
Rate  for  C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre­
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quaterly period Monthly period
At least But less than

1 1.000000 .969117 .953913 .943866
1 2 .989430 .958873 .943831 .933890
2 3 .978972 .948738 .933854
3 4 .968624 .938710 .923984
4 5 .958386 .928788
5 6 .948256 .918971
6 7 .938233 .909257
7 8 * ' .928316
8 9 .918504
9 10 .908796

10 11 .899190
11 12 .889686
12 .880282 -------
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Table F(13 .8 )— W ith Interest at 13.8 Percent, S howing  Factors for Computation of the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989}

1
Number of months by which the valuation date 

for the first full taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

t 1.000000 .968704 .953301 .943123
1 2 .989285 .958325 .943087 .933018
2 3 .978685 .948056 .932982
3 4 .968199 .937898 .922985
4 5 .957824 .927849 a
5 6 .947561 .917907
6 7 .937408 .908072
7 8 .927364
8 9 .917428
9 10 .907598

10 11 .897873
11 12 .888252
12 .878735

Table F (t4 .0 ).— W ith Interest at 14.0 Percent, Show ing  Factors  for Computation of the  Adjusted Payout
Rate for C ertain Valuations

[Applicable after April 30,1989]

1
Number of months by. which the valuation date 

for the first ruit taxable year of the trust pre- 
cedes the first payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At least But less than

1 1.000000 .968293 .952691 .942382
1 2 .989140 .957778 .942345 .932148
2 3 .978399 .947377 .932111
3 4 .967774 .937088 .921989
4 5 .957264 .926912
5 6 .946868 .916846
6 7 .936586 .906889
7 8 .926415
8 9 .916354
9 10 .906403

10 11 .896560
11 12 .886824
12 —............................. .877193

Table U(1).— Based  on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors
[Applicable After April 30,1989}

Age
Adjusted payout rate

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

o ................H .06797 .06181 .05645 .05177 .04768 .04410 .04096 .03820 .03578 .033641 .05881 .05243 .04686 .04199 .03773 .03400 .03072 .02784 .02531 .023082 ..............§ .06049 .05394 .04821 .04319 .03880 .03494 .03155 .02856 .02593 .02361
3 ......... . .06252 .05579 .04990 .04473 .04020 .03621 .03270 .02961 .02688 .024464 ...... i. .06479 .05788 .05182 .04650 .04183 .03771 .03408 .03087 .02804 .025535 ......... : .06724 .06016 .05393 .04845 .04363 .03937 .03562 .03230 .02936 .026756 ......... .06984 .06257 .05618 .05054 .04557 .04117 .03729 .03385 .03080 .028097 ...... .07259 .06513 .05856 .05276 .04764 .04310 .03909 .03552 .03236 .029548 ....... .07548 .06784 , .06109 .05513 .04985 .04517 .04102 .03733 .03405 .031139 ....... .07854 .07071 .06378 .05765 .05221 .04738 .04310 .03928 .03588 .032851 0 .... .08176 .07374 .06663 .06033 .05473 .04976 .04533 .04138 .03786 .0347111 ...... .08517 .07695 .06966 .06319 .05743 .05230 .04772 .04364 .04000 .0367312 ......... .08872 .08031 .07284 .06619 .06026 .05498 .05026 .04604 .04227 .038891 3 ........... .09238 .08378 .07612 .06929 .06320 .05776 r .05289 .04853 .04463 .0411314 ..... .09608 .08728 .07943 .07243 .06616 .06056 .05554 .05104 .04701 .043381 5 ...... .09981 .09081 .08276 .07557 .06914 .06337 .05820 .05356 .04938 .04563
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T a b l e  U(1).— B a s e d  o n  L if e  T a b l e  80CNSMT U n it r u s t  S in g l e  L if e  R e m a in d e r  F a c t o r s '—Continued
[Applicable After April 30,1989]

Adjusted payout rate
Age

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

16 ............................. .10356 .09435 .08612 .07874 .07213 .06619 .06086 .05607 .05176 .04787
17 ............................. .10733 .09792 .08949 .08192 .07513 .06902 .06353 .05858 .05413 .05010
18 ............................. .11117 .10155 .09291 ,08515 .07817 .07189 .06623 .06113 .05652 .05236
19 ............................. .11509 .10526 .09642 .08847 .08130 .07484 .06901 .06375 .05899 I  .05469
2 0 ..................... ......... .11913 .10908 .10003 .09188 .08452 .07788 .07188 .06645 .06154 .05708
21 ................. ........... .12326 .11300 .10375 .09539 .08784 .08101 1 .07483 .06923 ,06416 .05955
22 ............................ .12753 .11705 .10758 .09902 .09127 .08426 .07789 .07212 .06688 ,06212
23 ............................. .13195 .12125 .11156 .10279 .09484 .08763 .08109 .07514 .06973 .06481
24 ............................. .13655 .12563 .11573 .10675 .09860 .09119 .08446 .07833 .07274 .06766
25 ........ .................... .14136 .13022 .12010 .11091 .10255 .09495 .08802 .08171 .07595 .07069
26 ............................. .14640 .13504 .12471 .11530 .10674 .09893 .09181 .08531 .07937 .07394
27 ............................. .15169 .14011 .12956 .11994 .11117 .10316 .09584 .08915 .08302 .07742
28 ............................. .15721 .14542 .13465 .12482 .11583 .10762 .10010 .09322 .08691 .08112
29 ................ t........... .16299 .15097 .13999 .12994 1  .12075 .11233 .10461 .09753 .09104 .08507
30 ............................. .16901 .15678 .14559 .13533 .12592 .11729 .10937 .10210 .09541 H i  .08926
31 ....................... ..... .17531 .16287 .15146 .14099 .13137 .12254 .11441 .10694 .10006 .09372
32 ........................... . .18186 .16921 .15759 .14691 .13709 .12804 .11972 .11205 .10497 H -09844
33 ............................. .18869 .17584 .16401 .15312 .14309 .13384 .12531 .11744 ' .11017 ■  -10345
34 ............................. .19578 .18273 .17070 .15961 .14937 .13992 .13119 .12312 .11565 .10874
35 ...... ....:....... ......... .20315 .18990 .17767 .16637 .15593 .14628 .13735 .12908 .12142 .11431
36 ............................. .21076 .19732 .18490 .17340 .16276 .15291 - .14377 .13531 .12745 .12016
37 ............................. .21863 .20501 .19239 .18071 .16987 .15982 .15049 .14182 .13377 .12628
38 ............................. .22676 .21296 .20016 .18828 .17725 .16701 .15748 .14862 .14037 1  .13269
39 ............................ .23515 .22118 .20820 .19614 .18492 .17448 .16476 .15571 .14727 .13940
40 ............................. .24379 .22967 .21652 .20428 .19288 .18225 .17234 .16310 .15447 .14641
41 ............................ .25270 .23842 .22511 .21270 .20112 .19031 .18021 .17078 .16197 1H  .15372
42 ............................. .26184 .24742 .23395 .22137 .20962 .19864 .18836 .17875 .16975 .16132
43 ...................... ....... .27123 .25666 .24305 .23031 .21840 .20724 .19679 ;18700 .17782 .16921
44 ....... ..................... .28085 .2661.6 .25241 .23952 22745 .21613 .20551 .19554 .18618 .17739
45 ............................. .29072 .27591 .26203 .24901 .23678 .22530 .21452 .20438 .19485 .18589
46 ....... .................. .30082 .28591 .27191 .25875 .24639 ,23476 .22381 .21352 .20382 .19468
47 ............................. .31116 .29616 .28204 .26877 .25626 .24449 .23340 .22295 .21309 .20379
48 ................ ............ .32171 .30663 .29241 .27902 .26640 .25449 .24326 .23265 .22264 .21318
49 ............................. .33245 *  .31730 .30300 .28950 .27676 .26473 .25336 .24262 .23246 .22285
50 ............................. .34338 .32816 .31379 .30020 .28735 .27521 .26371 .25283 .24253 .23277
51 ................... ......... .35449 .33923 .32479 .31112 .29818 .28593 .27431 .26331 .25287 .24297
52 ............................. .36582 .35053 .33603 .32230 .30927 .29692 .28520 .27408 .26352 K .25349
53 ............. ................ .37736 .36205 .34751 .33372 .32063 .30819 .29637 .28514 .27446 m  .26431
54 ............... ............. .38909 .37376 .35921 .34537 .33221 .31970 .30780 .29647 .28569 .27542
55 ............................. .40099 .38568 .37111 .35724 .34404 .33146 .31949 .30807 .29719 .28681
56 ......................... .41308 .39779 .38322 * *  .36934 .35610 .34348 .33143 .31994 .30898 .29851
57 ............................ .42536 .41011 .39555 .38167 .36841 .35575 .34366 .33210 .32106 .31051
58 ............... ............. .43781 .42262 .40810 .39422 .38096 .36828 .35615 .34454 .33344 .32281
59 ............................. .45043 .43530 .42083 .40698 .39373 .38104 .36888 .35724 .34609 .33540
60 ............................. .46318 .44813 .43372 .41992 .40668 .39400 .38183 .37017 .35898 .34824
61 ............................. .47é02 .46107 .44674 .43299 .41979 .40713 .39497 .38329 .37207 .36129
62 .................. .......... .48893 .47410 .45986 .44617 .43303 .42039 .40825 .39657 .38534 .37454
63 ...................... ...... .50190 .48720 .47306 .45946 .44638 .43379 .42168 ,41001 .39878 .38796
64 ............................. .51494 .50038 .48636 .47286 .45986 .44733 .43526 .42362 .41240 .40158
65 ......................... . .52808 .51368 .49980 .48641 .47350 .46104 .44903 .43743 .42624 .. .41544
66 ........................ . .54134 .52711 .51338 .50013 .48733 .47496 .46302 .45148 .44033 7 .42956
67 .................... ......... .55471 .54068 .52712 .51401 .50134 .48908 .47723 .46577 .45467 .44394
68 ...................... . .56820 .55437 .54100 .52805 .51552 .50339 .49165 .48027 .46925 .45858
69 ............................ .58172 .56812 .55495 .54219 .52982 .51783 .50620 .49494 .48401 .47341
70 .............................. .59526 .58190 .56894 .55637 .54417 .53234 .52086 .50971 .49889 .48838
71 ....... ........... .60874 .59564 .58291 .57055 .55854 .54687 .53554 .52453 .51382 .50342
72 ............ ............... .62218 .60934 .59685 .58471 .57291 .56143 .55026 .53939 .52882 .51854

73 ............................ .63557 .62301 .61078 .59887 .58728 .57600 ,56501 .55431 .54389 .53373
74 .....:............. ;........ .64896 .63669 .62472 .61307 .60171 .59064 .57985 .56932 .55906 .54906
75 .............. ............. . .66237 .65040 .63872 .62733 .61622 .60538 .59480 .58447 .57439 .56455
76 .............................. .67581 .66416 .65279 .64168 .63083 .62023 .60988 .59977 .58989 .58023
77 ............... ;........... .68925 .67793 .66688 .65606 .64550 .63516 .62506 .61517 .60551 .59605

78 ............................. .70263 .69166 .68093 .67044 .66016 .65010 .64026 .63062 .62119 .61195
79 .......................... . .71585 .70525 .69486 .68468 .67471 .66495 .65538 .64600 .63681 .62780
80 ............... ............. .72885 .71860 .70856 .69872 .68906 .67959 .67031 .66120 ,65227 .64350
81 ...............:.............. .74150 .73162 .72193 .71242 .70308 .69392 .68492 .67609 .66742 .65890
82 ........................ :... .75376 .74425 .73490 .72572 .71671 .70785 .69915 .69059 .68219 .67393

83 ................ ............ .76559 .75643 .74744 .73859 .72989 .72134 ,71293 .70466 .69652 .68852
84 ................. ...,...... .77700 .76821 .75955 .75104 .74266 .73441 .72629 .71831 .71044 .70270
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T a b l e  U (1 ) .— B a s e d  o n  L if e  T a b l e  80CNSMT U n it r u s t  S in g l e  L if e  R e m a in d e r  F a c t o r s — Continued
[Applicable After April 30,1989]

Adjusted payout rate

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

85 .78805 .77961 .77130 .76311 .75505 .74711 .73929 .73158 .72399 .71652
86 ...............— ...... .79866 .79056 .78258 .77472 .76697 .75933 .75180 .74438 .73707 .72985
87 ......... .80870 .80094 .79329 .78574 .77829 .77095 .76370 .75656 .74951 .74255
88 ------ ------ .81825 .81081 .80348 .79623 .78908 .78202 .77506 .76818 .76139 .75469
89 ...... ......... .82746 .82035 .81332 .80638 .79952 .79275 .78606 .77945 .77292 .76647
90 ........ ..¿iUife™. .83643 .82963 .82291 .81627 .80971 .80322 .79681 .79047 .78420 .77801
91 ............ .84503 .83854 -.83212 .82578 .81950 .81330 .80716 .80109 .79509 .78915
92 .......... .85308 .84689 .84076 .83470 .82870 .82276 .81689 .81107 .80532 .79963
93 ...... .86052 .85460 .84875 .84295 .83721 .83152 .82590 .82033 .81481 .80935
94 ............ .86729 .86163 .85602 .85046 .84496 .83951 .83412 .82877 .82348 .81823
95 ............ .87338 .86795 .86257 .85723 .85195 .84672 .84153 .83639 .83129 .82624
96 ........... .87877 .87354 .86836 .86323 .85814 .85309 .84809 .84313 .83822 .83334
97 ............ .88365 .87861 .87362 .86867 .86375 .85888 .85405 .84926 .84450 .83979
98 ........... ............. .88805 .88318 .87835 .87356 .86880 .86409 .85941 .85477 .85016 .84559
99 ............... .89210 .88739 .88271 .87807 .87347 .86890 .86436 .85986 .85539 .85095
100 ...... .89588 .89131 .88678 .88227 .87780 .87337 .86896 .86459 .86024 .85593
101 .89949 .89506 .89066 .88629 .88195 .87764 .87336 .86911 .86488 .86069
102 ...........- .90325 ,89897 .89471 .89047 .88627 .88209 .87794 .87381 .86971 .86564
103 ........ . .90724 .90311 .89900 .89491 .89085 .88681 .88279 .87880 .87484 .87089
104 ............ .91167 .90770 .90376 .89983 .89593 .89205 .88819 .88435 .88053 .87673
105 ...... .91708 .91333 .90959 .90587 .90217 .89848 .89481 .89116 .88752 .88391
106 ....... .92470 .92126 ; .91782 .91440 .91100 .90760 .90422 .90085 .89749 .89414
107 ....... : .93545 .93246 .92948 .92650 .92353 .92057 .91762 .91467 .91173 .90880
108 ....... .95239 .95016 .94792 .94569 .94346 .94123 .93900 .93678 .93456 .93234
109 ..... .97900 .97800 .97700 .97600 .97500 .97400 .97300 .97200 .97100 .97000

T a b l e  U(1).—B a s e d  o n  L if e  T a b l e  80CNSMT U n it r u s t  S in g l e  L if e  R e m a in d e r  F a c t o r s

[Applicable After April 30,1989]

Age

0 . 
1 . 
2 .
3 .
4 .
5 .
6 .
7 .
8 .
9 .
10 
11 
12
13
14
15
16
17
18
19
20 
21 
22
23
24
25
26
27
28
29
30
31
32
33
34

Adjusted payout rate

6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%

.03176 .03009 .02861 .02730 .02613 .02509 .02416 .02333 .02258 .02191

.02110 .01936 .01781 .01644 .01522 .01413 .01316 .01229 .01150 .01080

.02156 -.01974 .01812 .01669 .01541 .01427 ,01325 .01234 .01152 .01078

.02233 .02043 .01875 .01725 .01591 .01471 .01364 .01268 .01182 .01105

.02330 .02132 .01956 .01800 .01660 .01535 .01422 t .01322 .01231 .01149

.02443 .02237 .02054 .01890 .01743 .01612 .01494 .01389 .01293 .01208

.02568 .02353 .02162 .01990 .01837 .01700 .01576 .01465 .01365 .01275

.02704 .02480 .02280 .02102 .01941 .01798 .01668 .01552 .01446 .01351

.02852 .02619 .02411 .02224 .02057 .01906 .01770 .01648 .01537 .01437

.03014 .02772 .02554 .02360 .02184 .02027 .01885 .01756 .01640 .01535

.03190 .02938 .02711 .02508 .02325 .02160 .02012 .01877 .01755 * .01645

.03381 .03119 .02883 .02672 .02481 .02308 ,02153 .02012 .01884 .01768

.03585 .03313 .03068 .02847 .02648 .02468 .02305 .02157 .02023 .01902

.03798 .03515 .03260 .03030 .02822 .02635 .02464 .02310 .02170 .02042

.04012 .03718 .03453 .03213 .02997 .02801 .02623 .02462 .02315 .02181

.04225 .03919 .03644 .03395 .03169 .02965 .02779 .02611 .02457 .02317

.04436 .04120 .03833 .03574 .03339 .03126 .02932 .02756 .02595 .02449

.04647 .04319 .04021 .03752 .03507 .03285 .03082 .02898 .02730 .02577

.04860 .... .04519 .04210 .03930 ,03675 .03443 .03232 .03040 .02864 .02703

.05079 .04725 .04404 .04113 ,03847 .03606 .03386 .03185 .03001 .02833

.05304 .04938 .04604 .04301 .04025 .03773 .03543 .03333 .03141 .02965

.05537 .05157 .04511 .04495 .04208 .03945 .03705 .03486 .03285 .03101

.05779 .05385 .05025 .04698 .04398 .04125 .03874 .03645 .03435 .03242

.06032 .05623 .05250 .04910 .04598 .04313 .04052 .03812 .03592 .03390

.06302 .05878 .05491 .05136 .04812 .04515 .04242 .03992 .03762 .03550

.06589 .06150 .05748 .05380 .05042 .04733 .04448 .04187 .03946 .03725

.06897 .06442 .06025 .05643 .05292 .04969 .04673 .04400 .04148 .03916

.07228 .06757 .06325 .05928 .05563 .05227 .04917 .04632 .04369 .04126

.07582 .07094 .06646 .06234 .05854 .05504 .05182 .04884 .04609 .04355

.07958 .07454 .06990 .06562 .06167 .05804 .05468 .05157 .04870 .04604

.08360 .07838 .07357 .06913 .06504 .06125 .05775 .05452 .05152 .04874

.08788 .08249 .07751 .07291 .06866 .06472 .06108 .05771 .05457 .05167

.09242 .08685 .08170 .07694 .07252 .06844 .06465 .06113 .05786 .05483

.09724 .09149 .08617 .08124 .07666 .07242 .06848 .06482 .06141 .05824

.10234 .09641 .09091 .08581 -08107 .07667 .07257 .06876 .06521 .06191
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Table U(1).—Based  on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors—Continued
[Applicable After April 30,1989]

Adjusted payout rate
Age

6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7¿% 8¿%

35 ..... .10773 .10161 .09594 .09066 .08575 .08119 .07694 .07298 .06928 .06583
36 ..__...... ........... .11338 .10708 .10122 .09577 .09070 .08597 .08156 .07744 .07360 .07001
37 / ....... ............. .11932 .11283 .10680 .10117 .09592 .09102 .08645 .08217 .07818 .07444
38 ........................ .12554 .11887 .11265 .10685 .10142 .09636 .09162 .08719 .08304 .07915
39 ........................ .13206 .12521 .11880 .11282 .10722 .10198 .09708 .09249 .08818 .08414
40 ......................... .13888 .13184 .12526 .11909 .11332 .10791 .10284 .09808 .09361 .08942
41 ........................ .14601 .13878 .13201 .12567 .11972 .11414 .10890 .10398 ¿9935 ¿9499
42 ........................ .15342 .14601 .13906 .13254 .12641 .12066 .11525 .11016 .10537 .10086
43 ............... ........ . .16112 .15353 .14640 .13970 .13340 .12747 .12189 .11663 .11168 .10701
44 ......................... .16913 .16136 .15406 .14718 .14070 .13460 .12885 .12342 .11830 .11347
45 .... .................... .17745 .16951 .16202 .15497 .14832 .14204 .13612 .13053 .12525 .12025
46 ....................... .18608 .17796 .17030 .16308 .15625 .14981 .14372 .13796 .13251 .12735
47 .................... .... .19501 .18673 .17890 .17150 .16451 .15790 .15164 .14571 .14010 .13478
48 ..................... . ¿0425 .19579 .18780 .18024 .17308 .16630 .15987 .15378 .14800 .14252
49 ...........„....... . ¿1375 ¿0514 .19698 .18926 .18193 .17499 .16840 .16214 .15620 .15056
50 ........................ .22352 ¿1476 ¿0644 .19856 .19107 .18396 .17721 .17080 .16470 .15890
51 ................ ........ ¿3358 ¿2467 ¿1620 ¿0816 ¿0051 .19325 .18634 .17976 .17350 .16755
52 ........................ ¿4396 ¿3490 ¿2628 ¿1809 ¿1030 .20288 .19581 .18908 .18267 .17655
53 ........................ ¿5465 ¿4545 ¿3670 ¿2836 .22042 ¿1285 ¿0563 .19875 .19218 .18592
54 ........................ ¿6563 ¿5631 ¿4742 ¿3895 ¿3086 ¿2315 ¿1579 ¿0876 ¿0204 .19562
55 .......... - ........... ¿7692 ¿6747 ¿5846 ¿4986 ¿4164 .23379 ¿2628 ¿1911 ¿1225 ¿0568
56 ........................ ¿8850 ¿7895 .26982 ¿6109 ¿5275 ¿4476 ¿3712 .22981 ¿2281 ¿1611
57 ........................ ¿0041 ¿9076 ¿8152 ¿7267 .26421 .25610 .24833 ¿4089 ¿3376 ¿2691
58 ........................ ¿1263 .30288 ¿9355 ¿8460 ¿7602 ¿6780 ¿5991 ¿5234 ¿4508 ¿3811
5 9 ..... ........... ....... .32515 ¿1532 .30590 ¿9685 ¿8817 .27984 ¿7184 ¿6416 ¿5677 ¿4968
60 ................ - .... .33793 .32803 .31853 ¿0940 . ¿0062 .29219 .28409 .27630 .26880 ¿6159
61 ....................... ¿5093 ¿4098 .33141 .32220 ¿1335" .30483 f  ¿9663 ¿8873 .28113 ¿7381
62 ............ ...... ..... ¿6414 ¿5414 ¿4451 .33524 ¿2631 ¿1771 .30942 .30144 .29374 ¿8631
63 ........«...... ....... ¿7754 .36750 .35783 .34850 .33951 ¿3084 .32247 .31440 ¿0661 ¿9910
64 ........................ ¿9115 .38108 .37137 .36200 .35296 .34422 ¿3579 .32765 ¿1978 ¿1217
65 ..........___ ____ .40500 .39493 .38519 .37579 .36670 .35792 .34943 .34122 .33328 ¿2560
66 ........................ .41914 .40906 .39932 ¿8990 .38079 ¿7197 ¿6343 .35517 .34717 .33943
67 . .............. .. .43355 .42350 .41376 .40434 .39521 .38636 ¿7780 .36950 ¿6145 ¿5365
6 8 ___  __  ... .44824 .43822 .42851 .41909 .40996 .40111 .39252 .38419 .37611 .36827
69 ____ ___ ____ .46313 .45316 .44348 .43409 .42498 .41613 .40754 ¿9919 .39109 .38322
70 ........................ .47818 .46827 .45864 .44929 .44020 .43137 .42279 .41445 .40634 ¿9845
71 ..... .......... ........ .49331 .48348 .47391 .46461 .45557 .44677 .43821 .42988 .42177 .41388
72 ........................ ¿0853 .49879 .48930 .48007 .47108 .46233 .45380 .44550 .43741 .42952
73 ..... ................ .. .52384 ¿1421 ¿0482 .49566 .48674 .47805 .46957 .46130 .45324 .44538
74 .... .......... . ¿3930 ¿2979 ¿2050 ¿1145 ¿0261 .49399 .48557 .47736 .46934 .46152
75 ........................ **¿5495 ¿4557 ¿3641 .52747 ¿1873 .51020 ¿0187 .49372 .48577 fe  .47799
76 ........................ ¿7079 ¿6157 ¿5256 .54374 ¿3513 ¿2670 ¿1847 .51041 .50253 k .49483
77 ........................ .58680 ¿7775 .56890 .56024 ¿5176 .54346 .53534 .52739 .51960 ¿1198
7 8 ...........:............ .60291 ¿9405 .58537 ¿7687 ¿6855 .56040 ¿5241 .54458 .53691 ¿2940
79 ' '__________ .61898 .61032 .60184 ¿9353 ¿8537 .57738 .56954 .56185 .55431 .54691
80 ____...... ___ .63491 .62647 .61819 .61007 .60210 .59428 .58660 .57907 .57167 ,56441
81 ......... .............. .65054 .64234 .63427 .62636 .61858 .61094 .60344 .59606 ¿8882 .58170
82 .................... .66582 .65784 .65000 .64229 .63472 ¿2727 .61994 .61274 .60566 .59870
83 ................ ........ .68065 ¿7291 .66530 .65781 .65044 .64319 .63605 .62903 .62212 .61532
84 ....................... .69508 .68758 .68020 .67293 .66577 .65872 .65178 .64495 .63821 .63158
85 ........ ........ ........ .70915 .70190 .69475 .68770 .68076 .67392 .66718 .66054 .65399 .64754
86 - ....................... .72274 .71573 .70882 .70200 .69528 ¿8865 .68212 .67567 .66931 ¿6304
87 ...................... .73569 .72892 .72224 .71565 .70915 .70273 .69639 .69014 .68397 .67788
88 ............ ............ .74807 .74154 .73509 .72872 .72243 .71622 .71009 .70403 .69805 .69214
89 ......................... .76010 .75381 .74759 .74144 4 .73537 .72937 .72344 .71758 .71179 .70607
90 ........................ .77189 .76584 .75985 .75394 .74809 .74230 .73659 .73093 .72534 .71981
91 ........................ 78327 .77746 .77171 .76603 .76040 .75484 .74933 .74388 .73850 .73316
92 - '.................... .79399 .78841 .78289 .77743 .77202 .76667 .76137 .75613 .75093 .74579
93 ........................ .80394 .79858 .79328 .78803 .78283 .77768 .77258 .76753 .76252 .75757
94 ........................ .81303 .80788 .80278 .79773 .79272 .78776 .78284 .77797 .77315 .76837
95 .................. . .82124 .81628 .81136 .80649 .80166 .79687 .79213 .78742 .78276 .7/814
9 6 .... .............. ..... .82851 .82372 .81897 .81426 .80959 .80496 .80036 .79581 .79129 .78682
9 7 ..... ............ ...... .83512 .83048 .82588 .82132 .81679 .81230 .80785 .80343 .79905 .79471
98 ..................... « .84106 .83656 .83210 .82767 .82328 .81892 .81459 .81030 .80604 .80181
99 ........................ .84655 .84218 .83785 .83354 .82927 .82503 .82082 .81664 .81249 .80837
100 ........... ....... .85165 .84740 .84318 .83899 .83483 .83070 .82660 .82252 .81848 .81446
101 ........... .... . .85652 .85238 .84827 .84419 .84013 .83611 .83210 .82813 .82418 .82026
1 0 2 .... .... .......... - .86159 .85757 .85358 .84960 .84566 .84174 .83784 .83397 .83012 .82630
103 ................... .86697 .86307 .85920 .85535 .85152 .84771 .84392 .84016 .83642 ¿3270
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Table U(1).— Based on Life Table 80CNSMT Unitrust S ingle Life R emainder Factors— Continued
[Applicable After April 30,1989]

Age Adjusted payout rate
6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%

104 M i m m i .87295 .86919 .86544 .86172 .85802 .85434 .85068 .84704 .84341 .83981105 ......... .88030 .87672 .87315 .86959 .86605 .86253 .85903 .85554 .85207 .84861106 ...................... .89081 .88749 .88418 .88088 .87760 .87433 .87106 .86782 .86458 .86135107 .......... .90588 .90296 .90005 .89715 .89425 .89137 .88849 .88561 .88275 .87989108 .93013 .92791 .92570 .92350 .92129 .91909 .91689 .91469 .91250 .91031109 .96900 .96800 .96700 .96600 .96500 .96400 .96300 .96200 .96100 .96000

Table U(1).— Based on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors
[Applicable after APRIL 30,1989]

Age Adjusted payout rate
8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%
.02130 .02075 .02025 .01980 .01939 .01901 .01867 .01835 .01806 .017791 .......................... .01017 .00960 .00908 .00861 .00819 .00780 .00745 .00712 .00683 .006552 ......... .01011 .00951 .00897 .00848 .00803 .00762 .00725 .00690 .00659 .006303 ...........» ■ ■ ■ ■ .01035 .00971 .00914 .00862 .00815 .00771 .00732 .00696 .00663 .006324 ...... i.... ........... .01076 .01009 .00948 .00894 .00843 .00798 .00756 .00718 .00683 .006505 ...... .01130 .01059 .00996 .00938 .00885 .00836 .00792 .00752 .00714 .006806 ...... » " ■ ■ ■ ■ I .01193 .01119 ;01Ó51 .00990 .00934 ,00883 .00836 .00793 .00754 .007177 .............. .01265 .01187 .01116 .01051 .00992 .00938 .00888 .00842 .00800 .007628 ........... .............. .01347 .01264 .01189 .01121 .01058 .01001 .00948 .00900 .00856 008159 ____ .01440 .01353 .01274 .01201 .01135 .01075 .01019 .00968 .00921 0087710 ........... .01544 .01453 .01369 .01293 .01223 .01159 .01101 .01046 .00997 .0095011 ......... . .01662 .01566 .01478 .01398 .01324 .01257 .01195 .01137 .01085 0103612 .01791 .01690 .01597 .01513 .01435 .01364 .01298 .01238 .01182 .0113113 .01926 .01820 .01722 .01634 .01552 .01477 .01408 .01344 .01285 .0123114 .02059 .01948 .01846 .01752 .01667 ' .01588 .01515 .01448 .01386 .0132815 .02189 .02072 .01965 .01867 .01777 .01694 .01617 .01547 .01481 .014211 6 .......... .02315 .02192 .02080 .01977 .01882 .01795 .01714 .01640 .01572 .0150817 ............ .02436 .02308 .02190 .02082 .01982 .01891 .01806 .01728 .01656 .0158918 ....... .02556 .02422 .02298 .02184 .02080 .01983 .01894 .01812 .01736 .016651Q . .................... .02679 .02537 .02408 .02288 .02178 .02077 .01983 .01897 .01817 .017422 0 .......... . .02804 .02656 .02519 .02394 .02278 .02172 .02073 .01982 .01898 .0181921 ...... .02932 .02776 .02633 .02501 .02380 .02268 .02164 .02068 .01979 .0189622 .......„...UMttXi;. .03065 .02902 .02751 .02613 .02485 .02367 .02258 .02157 .02063 .0197623 .......... .03204 .03033 .02876 .02730 .02595 .02471 .02356 .02249 .02150 .0205824 .............. .03356 .03176 .03010 .02857 .02716 .02585 .02463 .02351 .02246 .0214925 .......... .03520 .03332 .03158 .02997 .02848 .02710 .02582 .02463 .02352 .0224926 ............ ’iy,. .03702 .03504 .03321 .03152 .02995 .02850 .02714 • .02589 .02472 .0236327 ............ . .03902 .03695 .03502 .03324 .03159 .03006 .02863 .02730 .02607 .0249228 .............. ... .04120 .03902 .03700 .03513 .03339 .03178 .03027 .02887 .02757 .0263529 ..... .04358 .04129 .03917 .03720 .03537 ,.03367 .03208 .03061 .02923 .0279430 .......... .04616 .04376 .04154 .03947 .03754 .03575 .03408 .03251 .03106 .0296931 .............. . .04897 .04646 , .04413 .04195 . .03993 .03804 .03627 .03463 .03309 .0316532 ........ .05200 .04938 .04693 .04465 .04252 .04053 .03867 .03693 .03531 .0337833 ............W H .05529 .05254 .04998 .04758 .04534 .04325 .04130 .03946 .03775 .0361434 ......... . .05883 .05595 .05326 .05075 .04840 .04620 .04414 .04221 .04040 .0387035 .06262 .05961 .05680 .05417 .05170 .04939 .04723 .04520 .04329 .0414936 ........ ..... -..-¿i .06665 .06351 ..06057 .05781 .05523 .05280 .05053 .04839 .04638 .0444937 .... .07094 .06766 .06459 .06171 .05900 .05646 .05407 .05182 .04971 .0477138 ..... .07550 .07208 .06888 .06586 .06303 .06037 .05786 .05550 .05327 .0511839 ........ . .08034 .07678 .07344 .07029 .06733 .06454 .06191 .05943 .05709 .0548940 .............i .08547 .08177 .07828 .07499 .07190 .06898 .06623 .06363 .06118 .0588641 ..... .09090 .08704 .08341 .07998 .07675 .07371 .07083 .0681-1 .06553 .0631042 .............. .09661 .09260 '  .08882 .08525 .08188 .07870 .07569 .07284 .07015 .067604á ........ ....:- .10260 .09844 .09451 .09080 .08729 .08397 .08083 .07785 .07503 .0723644 ....... m .10891 .10459 .10051 .09666 .09300 .08954 .08626 .08316 .08021 .0774140 .11553 .11106 .10683 ,10282 .09902 .09542 .09201 .08876 .08568 .082764o ............T. .12247 .11784 .11346 , .10930 .10536 .10161 .09806 .09468 .09146 .088414/ .12974 .12496 .12042 .11611 .11202 .10813 .10443 .10091 .09756 .094384o ..........., .13732 .13238 .12769 .12323 .11899 .11495 .11111 .10745 .10397 .10065.14520 .14011 .13526 .13064 .12625 .12207 .11809 .11429 .11066 .10721ou ......£i .15338 .14812 .14312 .13836 .13381 .12948 .12535 .12141 .11765 .11405.16187 .15646 .15130 .14639 .14169 .13721 .13294 .12885 .12495 .12121

QO .17072 .16516 .15985 .15478 .14993 .14531 .14088 .13665 .13261 .12873JO .... tfti .17993 .17422 .16876 .16353 .15854 .15377 .14920 .14482 .14084 .13562
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Table U(1).— Based on Ufe Table 80CNSMT Unitrust S ingle Life Remainder Factors—Continued
[Applicable after APRIL 30,1989]

Adjusted payout rate
«9«

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%

54 ........................ .18949 .18362 .17801 .17264 .16750 .16258 .15787 .15335 .14902 .14486
55 ........................ .19940 .19339 .18763 .18212 .17683 .17176 .16690 .16224 .15777 .15348
56 ........................ .20968 ¿0353 .19762 .19196 .18654 .18132 .17632 .17152 .16691 .16247
57 .................. ..... ¿2035 ¿1406 .20802 ¿0222 .19665 .19129 .18615 .18121 .17646 .17189
58 ........................ .23142 ¿2499 ¿1881 ¿1287 ¿0717 ¿0168 .19640 .19132 .18643 .18172
59 ........................ ¿4286 ¿3630 ¿3000 ¿2393 ¿1809 ¿1247 ¿0705 ¿0184 ,19682 .19198
60 ........................ ¿5465 ¿4797 ¿4154 .23534 .22938 .22363 ¿1808 .21274 .20759 ¿0262
61 ........................ .26676 .25996 .25341 .24710 ¿4101 .23513 .22946 .22399 .21871 .21361
62 ........................ ¿7916 ¿7225 ¿6559 ¿5916 .25295 ¿4695 .24117 .23557 ¿3017 ¿2495
63 ......................... ¿9184 .28483 .27806 ¿7152 ¿6520 .25909 .25319 .24748 .24196 ¿3661
64 ........................ .30483 .29772 ¿9085 .28421 .27779 ¿7157 ¿6555 .25973 ¿5409 ¿4863
65 ........................ .31817 ¿1098 .30402 .29729 .29076 .28444 .27832 ¿7240 .26665 ¿6108
66 ........................ ¿3192 .32466 .31762 .31079 .30418 ¿9777 ¿9155 ¿8552 ¿7968 ¿7400
67 ........................ .34609 .33876 .33164 .32474 .31805 ¿1156 .30525 .29913 .29319 ¿8742
68 ........................ .36066 .35328 .34610 ¿3914 .33238 .32581 .31943 .31323 .30720 .30134
69 .................. . ¿7558 .36815 ¿6093 .35391 .34709 .34045 .33400 .32773 .32163 .31569
70 ........................ .39078 ¿8332 .37606 .36900 .36213 .35545 ¿4894 .34260 .33643 .33042
71 ........................ .40620 ¿9872 .39144 .38435 .37744 ¿7071 .36415 .35776 .35153 ¿4547
72 ........................ .42184 .41435 .40706 .39994 ¿9301 ¿8625 .37965 ¿7322 .36694 ¿6082
73 ....... ....... ......... .43771 .43023 .42293 .41581 .40886 .40207 .39545 .38899 .38267 .37651
74 ........................ .45387 .44641 :43912 .43201 .42505 .41826 .41163 .40514 ¿9881 ¿9261
75 ..................... . .47039 .46296 .45570 .44861 .44167 .43488 .42824 .42175 .41541 .40920
76 .:...................... .48729 .47991 .47269 .46563 .45872 .45196 .44534 .43886 .43251 .42630
77 ....................... .50452 .49722 .49006 .48305 .47619 .46946 .46287 .45642 .45009 .44389
78 ........................ .52203 .51481 ¿0773 .50079 .49399 .48732 .48078 .47437 .46808 .46191
79 ........................ .53966 .53254 .52556 ¿1870 ¿1198 .50538 .49891 .49255 .48632 .48019
80 ..................... . .55728 ¿5028 .54340 .53665 ¿3002 .52351 ¿1712 .51083 .50466 .49860
81 ........................ .57471 .56784 .56109 .55445 .54792 54151 .53521 .52901 ¿2292 .51692
82 ........................ ¿9186 .58512 ¿7850 ¿7199 .56558 ¿5927 .55307 .54697 .54097 .53506
83 ..................... . .60863 .60204 ¿9556 .58918 ¿8289 ¿7671 ¿7062 .56462 ¿5872 •vi ¿5290
84 ........................ .62505 .61862 .61228 .60604 .59989 .59383 .58786 .58198 .57618 ¿7047
85 ..................... . .64118 .63491 .62873 .62263 .61663 .61070 .60486 .59911 .59343 .58783
86 ........................ .65685 .65075 .64473 .63879 .63294 .62716 .62145 .61583 .61027 .60479
87 ........................ .67187 .66594 .66008 .65430 .64859 .64296 .63739 .63190 .62647 .62112
88 ........................ .68631 .68054 .67485 .66923 .66367 .65818 .65276 .64740 .64211 .63688
89 ........................ .70042 .69483 .68930 .68384 .67845 .67311 .66784 .66262 .65747 .65237
90 ........................ .71434 .70894 .70359 .69830 .69307 .68790 .68278 .67772 .67271 .66775
91 ................... .... .72789 .72266 .71750 .71239 .70733 .70232 .69736 .69246 .68760 .68280
92 ........................ .74070 .73567 .73068 .72574 .72085 .71601 .71121 .70647 .70176 .69711
93 ........................ .75266 .74780 .74298 .73821 .73348 .72880 .72417 .71957 .71502 .71051
94 ....................... .76363 .75893 .75428 .74967 .74510 .74057 .73608 .73163 .72722 .72285
95 ........................ .77356 .76901 .76451 .76005 .75562 .75123 .74688 .74257 .73829 ?' .73405
96 ........................ .78237 .77797 .77360 .76927 .76497 .76071 .75648 .75229 .74813 .74401
97 . .................. .. .79039 .78612 .78187 .77766 .77348 .76934 .76523 .76115 .75710 r- .75308
98 ........................ .79762 .79345 .78932 .78522 .78115 .77711 .77310 .76913 .76518 H ;76126
99 .................... . .80429 .80023 .79620 .79220 .78823 .78429 .78038 .77649 .77264 ■ .76881
100 ...................... .81047 .80651 .80258 .79867 .79479 .79094 .78712 .78332 .77955 .77580
101 ...................... .81636 .81249 ¿0865 .80483 .80104 .79727 .79352 .78981 .78611 .78244
102 ................ ...... .82250 ¿1872 .81497 ¿1124 ¿0754 .80386 .80020 .79656 .79295 ■  .78936
103 ...................... .82900 ¿2532 .82167 .81804 ¿1442 .81083 ¿0726 ¿0371 .80018 .79667
104 ...................... .83622 .83266 ¿2911 ¿2558 .82207 .81858 .81510 ¿1165 .80821 | .80479
105 ..................... . .84517 ¿4174 .83833 .83494 .83156 .82819 .82485 ¿2151 .81820 .81489
106 ....................... .85814 .85494 .85175 .84857 .84540 .84225 .83911 ¿3598 .83286 ¿2975
107 ................. .... .87704 ¿7420 .87136 .86853 .86571 .86290 ¿6009 ¿5729 ¿5450 .85171
108 ...................... .90812 .90593 .90375 .90156 .89939 .89721 .89504 ¿9286 ¿9070 1  .88853
109 ...................... .95900 .95800 .95700 .95600 .95500 .95400 .95300 .95200 .95100 1 .95000

Table U(1).—Based on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors
[Applicable after APRIL 30,1989]

Age
Adjusted payout rate

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

0 ..... ......... ........... .01754 .01731 .01710 .01690 .01671 .01854 .01638 .01622 .01608 .01594
1 ........ .................. .00630 .00607 .00585 .00565 .00547 .00530 .00514 .00499 .00485 1  .00472
2 .......................... .00604 .00579 .00557 .00536 .00516 .00498 .00481 .00465 .00451 .00437
3 .......................... .00604 .00578 .00554 .00532 1 £ .00511 .00492 .00474 .00458 .00442 .00427
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Table U(1).— Based on Life Table 80CNSMT Unitrust S ingle Life R emainder Factors— Continued
[Applicable after APRIL 30,1989]

Age
Adjusted payout rate

10.2% 10.4% 10.6% 10.8% 11.0% 112% 11.4% 11.6% 11.8% 12.0%
4 ....... . ... .. .00621 .00593 .00568 .00544 .00522 .00502 .00483 .00465 .00448 .00433n ..........nrflmfn .00648 .00619 .00592 .00567 .00544 .00522 .00502 .00483 .00465 .00449
6 .............. .00684 .00653 .00624 .00597 .00572 .00549 .00528 .00507 .00489 .00471*7 ■ .00726 .00693 .00663 .00634 .00608 .00583 .00560 .00539 .00518 20499
8 .................... .00777 .00742 .00709 .00679 .00651 .00624 .00600 .00577 .00555 .00535
9 ............. — ... .00837 .00800 .00765 .00733 .00703 .00675 .00649 .00625 .00602 .00580

110--- -------- .00908 .00868 .00832 .00797 .00765 .00736 .00708 .00682 .00657 .00634
11 .............. ' .00991 .00949 .00910 .00874 .00840 .00808 .00779 .00751 .00725 .0070012 ............ . . . . . . . . . . . . .01083 .01039 .00997 .00959 .00923 .00890 .00858 .00829 .00801 .00775
13 ............ .............. .01181 .01134 .01090 .01049 .01012 .00976 .00943 .00912 .00883 .0085514 ................ ... . .01275 .01226 .01180 .01137 .01097 .01060 .01025 .00992 .00961 .00932

: 15 .............. . . . . . . . . . . . .01365 .01313 .01264 .01219 .01177 .01138 .01101 .01066 .01034 .01003
16 ...............  ..... .01449 .01394 .01343 .01295 .01251 .01209 .01171 .01134 .01100 .01068
17____ .01526 .01469 .01415 .01365 .01318 .01274 .01233 .01195 .01159 21125
18 .............. I M I .01600 91539 .01482 .01430 .01380 .01334 .01291 .01251 .01213 .01177
19 .............■  ■ .01673 .01609 .01550 .01494 .01442 .01393 .01348 .01305 .01265 21227
20 .......... .. .01747 .01679 .01616 *.01557 .01502 .01451 .01403 .01358 .01316 .0127621 ......... ... • . .01820 .01748 .01682 .01620 .01562 .01508 .01457 .01409 .01365 .0132322.......... .. u r n .01895 .01819 .01749 .01683 .01622 .01565 .01511 .01461 .01414 .0136923 .......... .01972 .01893 .01818 .01749 .01684 .01624 .01567 .01514 21464 2141724 ......... ...... ......... .02058 .01974 .01895 .01822 .01753 .01689 .01629 .01572 .01519 .01469
25 ...... .02154 .02064 .01981 .01903 .01830 .01762 .01698 .01638 .01582 .0152926 .......... .. .02262 .02167 .02079 .01996 .01919 .01847 .01779 .01715 .01655 2159927 ......... ......... . .02385. .02284 .02191 .02103 .02021 .01944 .01872 .01804 21740 .0168028 ............ .. ...... .02521 .02415 .02316 .02222 .02135 .02053 .01977 .01904 .01836 .0177229 .......... ......... ■■ .02673 .02561 .02455 .02357 .02264 .02177 .02095 .02018 21946 2187730 .... :.......  ..... .02842 .02723 .02611 .02506 .02407 .02315 .02227 .02146 .02068 .0199631 ........ .03030 .02903 .02784 .02673 .02568 .02470 .02377 .02290 22207 .0213032 .................. .03235 .03101 .02976 .02857 .02746 .02641 .02543 .02450 .02362 .0227933 ..........p lW iiM .03463 .03321 .03188 .03062 .02944 .02833 .02728 .02629 .02535 .0244734 ............ ........... .03711 .03561 .03419 .03286 .03161 .03043 .02931 .02826 .02726 .0263235 ............ ................ .03981 .03822 .03672 .03531 .03398 .03273 93154 .03042 .02936 .0283636 ........ . . . . . . .04271 .04103 .03945 .03796 .03655 .03522 .03396 .03277 .03164 .0305737 ............ ...... ; ^ r .04584 .04407 .04239 .04081 .03932 .03791 .03657 .03531 .03411 .0329738 ..........  ..TrT, .04920 .04733 .04556 .04389 .04231 .04082 .03940 .03806 .03679 .0355839..... . . - .05280 .05083 .04897 .04721 .04554 .04396 .04246 .04103 .03968 .0384040..... ....... BÍBÜ .05667 .05459 .05263 .05077 .04901 .04733 .04575 .04424 24280 .0414441 .................... . .06080 .05861 .05655 .05459 .05272 .05096 .04928 .04768 .04617 .0447242 .......................... .06518 .06289 .06071 .05864 .05668 .05482 .05305 .05136 .04975 .0482243 .................. .06982 .06742 .06513 .06296 .06089 1 .05893 .05706 .05528 .05358 .0519644 ...................... .07475 .07223 .06983 .06754 .06537 .06330 .06133 .05945 .05766 2559545 ....... .07998 .07733 .07481 .07242 .07014 .06796 .06588 .06390 .06202 2602146 ...... ...... . .08550 .08273 .08010 .07758 ‘ .07519 .07290 .07072 .06864 .06665 .0647447 ............... .09134 .08845 .08569 .08306 .08055 27815 .07586 .07367 .07157 2695748 ........... . .09748 .09446 .09158 .08882 .08619 .08368 .08128 .07898 .07678 .0746749____________ .10391 .10076 .09775 .09487 .09212 .08949 .08697 .08456 .08225 .0800350 ............. . .11062 .10734 .10420 .10120 .09832 .09557 .09293 .09041 .08798 .0856651 ..... ...... .;. .11764 .11423 .11096 .10783 .10483 .10195, .09919 .09655 .09401 .0915852 ____ ........ .12503 .12148 .11807 .11481 .11168 .10868 .10581 .10304 .10039 .0978453 ..... .......... . . .13278 .12909 .12556 .12216 .11891 .11578 .11278 .10989 .10712 .1044554 ....... .14088 .13706 .13339 .12986 .12648 .12322 .12009 .11709 .11419 .1114155 .........T .14936 .14540 .14159 .13793 .13442 .13103 .12778 .12464 .12163 .1187256 ........... .15821 .15412 .15018 .14639 .14274 .13923 .13584 .13258 .12944 .1264257 .......... .16749 .16326 .15918 .15526 .15148 .14784 .14433 .14094 .13768 .134535o ............ t .17719 .17282 .16862 .16456 .16065 .15688 .15324 .14973 .14634 .143065» .............. .18731 .18281 .17847 .17429 .17025 .16634 .16258 .15894 .15543 .15203DU ........... .19782 .19319 .18872 .18440 .18023 .17621 .17231 .16855 .16491 .1613901 ........ .20869 .20393 .19934 .19489 .19060 .18644 .18242 .17854 .17477 .17113 *........... 21990 .21502 .21029 .20573 20131 .19703 .19289 .18887 .18499 .18123Do .......... 23144 .22644 .22159 .21690 212 3 6 2 0 7 9 6 2 0 3 7 0 .19956 .19556 .19167

24335 .23823 .23326 .22845 .22379 2 1 9 2 7 2 1 4 8 9 .21063 .20651 .20250
.25568 .25045 .24537 ¿ 4 0 4 4 .23566 2 3 1 0 3 .22653 .22216 .21791 .21379
26850 .26316 .25797 .25293 2 4 8 0 4 .24329 .23868 .23420 .22984 .22560

fco .28182 .27637 .27108 .26594 2 6 0 9 5 .25609 2 5 1 3 7 .24678 .24231 .23797
(ft .29565 .29011 .28472 .27949 2 7 4 3 9 .26943 .26461 .25991 .25534 .25089
bn .30991 .30429 .29882 .29349 .28830 2 8 3 2 5 .27833 .27354 .26887 .26432
ki

.32457 .31887 .31332 .30791 .30264 2 9 7 5 0 .29249 2 8 7 6 0 .28284 .27820
79 .33955 .33378 .32816 .32267 .31732 .31210 .30701 .30204 .29719 2 9 2 4 6

.35485 .34902 .34333 9 3 7 7 8 .33236 .32707 .32190 .31686 .31193 .30711
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T able U(1).—Based on  Life Table 80GNSMT Unitrust S ingle Life Remainder Factors—Continued
[Applicable after APRIL 30,1989]

Adjusted payout rate
Age

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% - 11.8% 12.0%

73 ..... ........................ .37049 .36461 .35887 .35326 .34778 .34242 .33719 .33207 .32707 •-.32218
74 ........... ............ . .38656 .38064 .37485 .36920 .36366 .35825 .35296 ¿34778 .34272 - .33776
75 .............................. .40312 .39717 .39136 .38566 .38009 .37464 .36930 .36407 .35895 .35394
76 .............................. .42022 .41426 .40842 .40271 .39711 .39163 .38625 .38099 .37583 .37077
77 ................... . .43782 .43187 .42603 .42031 .41470 .40920 .40380 .39851 .39332 .38823
78 .............................. .45586 .44992 .44410 .43839 .43278 .42728 .42188 .41658 .41138 .40627
79 ............ :................ .47418 .46828 .46248 .45679 .45120 .44572 . .44033 .43503 .42983 .42472
80 ............ ................. .49264 .48679 .48103 .47538 ; .46982 .46436 ¿45900 .45372 .44853 .44343
81 ............ ;................. .51103 .50524 .49954 .49394 ,48843 .48301 .47768 .47243 .46727 .46219
82 ............ {................ .52925 .52352 .51789 .51235 .50690 .50153 .49624 .49104 .48591 .48087
8 3 ............ :............... .54718 .54154 .53598 .53051 .52512 -.51981 .51459 .50943 .50436 .49936
84 .............. ............... .56484 .55930 .55383 .54844 .54313 .53789 .53273 .52764 .52262 .51767
85 .............................. .58231 .57686 .57149 .56619 .56096 .55581 ,55072 .54571 .54076 .53588
86 .............................. .59939 .59405 .58878 .58358 .57845 .57339 .56839 .56346 .55858 .55377
87 ............ ................. .61583 .61061 .60545 .60035 .59532 .59035 .58545 .58060 ,57581 .57108
88 .............................. .63171 .62661 .62156 .61658 .61165 .60678 .60196 .59721 .59251 .58786
89 .............................. .64733 .64235 .63742 .63255 .62774 .62298 .61827 .61361 .60900 .60444
90 .............................. .66285 .65801 .65321 .64847 .64377 .63913 .63453 .62998 .62548 .62103
91 ........................ . .67804 .67334 .66868 .66407 .65950 .65498 .65050 .64607 .64169 ,63735
92 ...... ...................... .69250 .68793 .68341 .67893 .67450 .67011 .66575 .66144 .65718 1 .65295
93 .............................. .70604 .70162 .69723 .69288 .68858 .68431 .68008 .67589 .67174 .66762
94 .............................. .71852 .71422 .70997 .70575 .70156 .69742 .69331 .68923 .68519 .68119
95 ............................. .72984 .72567 .72154 .71744 .71337 .70934 .70534 .70137 .69744 .69354
96 .............................. .73992 .73586 .73183 .72784 .72388 .71995 .71605 .71218 .70835 .70454
97 .................. ........... .74910 .74514 .74122 .73733 .73346 .72963 .72582 .72205 .71830 .71458
98 .............................. .75737 .75351 .74967 .74587 .74209 .73835 .73463 .73093 .72727 .72363
99 ..... ........................ .76501 .76123 .75748 .75376 .75007 .74640 .74276 .73914 .73555 P .73198
100 ........................ . .77208 .76838 .76471 .76107 .75745 .75385 .75028 .74673 ¿74321 .73971
101 ................. .......... .77879 .77517 .77157 .76800 .76444 .76092 ,75741 .75392 .75046 .74702
102 ........................... .78579 .78224 .77871 .77521 .77173 .76827 .76483 .76141 ,75801 .75463
103 .................. ......... .79318 .78971 .78626 .78283 .77942 .77604 .77266 .76931 .76598 .76267
104 ............................ .80139 .79801 .79464 .79129 .78796 .78465 .78136 .77808 ,77482 .77157
105 .......... ................. .81161 .80834 .80508 .80184 .79861 .79540 .79220 .78902 .78585 .78270
106 .......... ................. .82665 .82357 .82049 .81743 .81438 .81134 .80831 .80530 .80229 .79930
107 .................... .84893 .84616 .84340 .84064 .83789 .83515 ,83241 .82969 .82696 .82425
108 . ............... .88637 .88421 .88205 .87989 .87774 .87559 .87344 .87129 .86915 ,86701
109 ............. .............. .94900 .94800 .94700 .94600 .94500 .94400 .94300 .94200 .94100 .94000

Table U(t).—Based on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors
[Applicable after April 30,1989]

Age
.■* Adjusted payout rate

12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

0 ........ .................. .01581 .01569 .01557 .01546 .01536 .01526 .01516 .01507 .01499 .01490
1 ................. .00459 .00448 .00437 .00426 .00417 .00407 .00399 .00390 .00382 .00375
2 ........................ .00424 .00412 .00400 .00389 .00379 .00369 .00360 .00352 .00343 | .00335
3 ....................... .00414 .00401 .00389 .00377 .00366 .00356 .00346 .00337 .00328 .00320
4 .......................... .00418 .00404 .00391 .00379 .00368 .00357 .00347 .00337 .00327 •¿ .00319
5 ................ . .00433 .00418 .00405 .00391 .00379 .00368 .00357 .00346 .00336 Ü ,00327
6 . .................. . .00454 .00439 .00424 .00410 .00397 .00384 .00372 .00361 .00351 .00341
7 ....... .00482 .00465 .00449 .00434 .00420 .00407 .00394 .00382 .00371 .00360
8 .......................... .00516 .00498 .00481 .00465 .00450 .00436 00422 .00410 .00397 .00386
9 .......................... .00560 .00541 .00523 .00505 .00489 .00474 .00459 .00446 .00433 .00420
io ......... ............... .00613 .00592 .00573 .00555 .00537 .00521 .00505 .00491 .00477 .00463
11 ................... .00677 .00655 .00635 .00615 .00597 .00580 .00563 .00547 .00532 .00518
12 ......... ........... . .00751 .00728 .00705 .00685 .00666 .00647 .00629 .00613 .00597 - .00581
13 .... .................. . .00829 ,00805 .00782 .00760 .00739 .00719 .00701 .00683 .00666 .00650
14 . ............ .00905 .00879 .00854 .00831 .00809 .00789 .00769 .00750 .00732 | .00715
15 ................. ¿..... .00974 .00947 .00921 .00897 .00874 .00852 .00831 .00811 .00793 .00775
16 ............ ..:......... .01037 .01009 .00982 .00956 .00932 .00909 .00887 .00866 ,00846 •• .00827
17 ............... .......... .01093 .01063 .01034 .01007 .00982 .00958 .00935 .00913 .00892 .00873
18 ........................ .01143 .01112 .01082 .01053 .01027 .01001 .00977 .00954 .00933 .00912
19 ......................... .01192 .01159 .01127 .01097 .01069 .01043 .01017 .00993 .00970 .00949
20 ........ ................ .01239 .01204 .01170 .01139 .01109 .01081 .01055 .01029 .01005 .00983
21 ............. ........... i .01283 .01246 .01211 .01178 .01147 .01117 .01089 .01063 .01037 ! | .01013
22 ........................ .01328 .01288 .01251 .01216 .01183 .01152 .01122 .01094 .01067 .01042
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Table U(t).—Based on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors— Continued
{Applicable after April 30,1989}

Adjusted payout rate

12.2% 12.4% 12.6% 12.8% 13.0% 13¿% 13.4% 13.6% 13.8% 14.0%

23 ......... .01372 .01331 .01292 .01254 .01219 .01186 .01155 .01125 .01097 .01070
24 .... ...... .01422 .01378 .01336 .01297 .01260 .01225 .01191 .01160 .01130 .01101
25 ................ .01479 .01432 .01388 .01346 .01306 .01269 .01233 .01200 .01168 .01138
26 ........... ... .01545 .01495 .01448 .01404 .01362 .01322 .01284 .01248 .01214 .01182

3 27 .............— .01623 .01570 .01520 .01472 .01427 .01385 .01344 .01306 ¿1270 .01235
7 2 8 ............ .01712 .01655 .01601 .01551 .01503 .01457 .01414 .01373 .01334 ¿1298
2 129 ................... .01813 .01752 .01695 .01641 .01589 .01541 .01494 .01451 .01409 .01370
3 30 ............ • .01927 .01862 .01801 .01743 .01688 .01635 .01586 .01539 .01495 .01452
9 ¡31 ......... ............ .02056 .01987 .01922 .01859 .01801 .01745 .01692 ¿H642 .01594 .01548
7 32 ..... . ..;... .02201 .02127 .02057 .01990 .01927 .01868 .01811 .01757 .01706 ¿1657
6 33 .............. .02363 .02284 .02209 .02138 .02071 .02007 .01946 .01888 .01833 .01781
7 34 ............. .... .02543 .02458 .02378 .02302 .02230 .02162 .02096 .02034 .01975 .01919
I8 35 ........................... ,02741 .02651 ^02565 .02484 .02407 .02333 .02264 .02197 .02134 .02073
7 36 ............ .02956 .02859 .02768 .02681 .02599 .02520 .02446 .02374 .02307 .02242
8 ¡37 ........... 03t89 .03087 .02990 .02897 .02809 .02725 .02645 .02569 .02496 .02427
« 38'........ ................. .03443 .03334 .03230 .03131 .03037 .02948 ¿2862 .02781 .02703 .02628
4 39 .......... ............ ;.. .03718 .03602 .03491 .03386 .03285 .03190 .03099 .03011 .02928 .02849
3 40 .......... .... .04015 .03891 .03774 .03662 .03555 .03453 ¿3355 .03262 ; .03173 .03088
5 ! 41 ........'H — ■ .04335 .04204 .04079 .03959 .03846 .03737 .03633 .03534 .03439 .03348
5 42 .............. .......... . .04677 .04538 .04405 .04278 .04157 .04042 .03931 .03825 .03724 .03627
2 : 4 3 .............. :........ :.. .05042 .04894 .04754 .04619 .04491 .04368 .04250 .04138 .04030 .03926
9 44 ...... .................... .05432 .05276 .05127 .04984 .04848 .04718 .04593 .04473 .04358 .04248

A 45 ..... ........... .05849 .05684 .05526 .05375 .05231 .05092 .04960 .04832 .04710 .04593
•4 46 .... ....... .............. .06292 .06118 .05952 .05792 .05639 .05492 .05352 .05217 .05087 .04963
>8 47 ......... ............ . .06765 .06581 .06405 .06237 .06075 .05920 .05771 .05628 .05491 ¿5359
3 4 8 ......... .07265 .07071 .06886 .06708 .06537 .06373 .06216 .06064 .05919 .05779
8 49 _____ _______ _ .07791 .07587 f .07392 .07204 .07024 .06851 .06685 .06525 ¿6371 .06223
1 50 ......... .08343 [ .08129 , .07923 .07726 .07536 .07354 .07178 .07009 ¿6847 .06690
2 51 ......................... .08924 .08699 .08483 .08276 .08076 .07884 .07699 .07520 .07349 .07183
»3 5 2 ................. .09539 .09303 .09076 .08858 .08648 .08446 .08251 .08064 .07883 .07708
7 53 . . . . . . . . . . . . .10189 .09942 ■ .09704 .09475 .09255 .09043 .08838 .08640 .08450 ¿8266
7 54 ......................... . .10872 .10614 .10365 .10126 .09894 .09672 .09456 .09249 .09049 .08855
0 55 .................:........ .H592 .H322 .11062 .10811 ,.10569 .10335 .10110 .09892 ¿9682 .09478
0 ! 56 ......... . ¿12350 .12068 .11796 .11534 .11281 .11036 .10800 .10571 .10350 .10137
5 57 .......... , .13148 .12855 .12572 ■ .12298 .12033 Ì .11777 .11530 .11291 .11060 .10836
1 58 .......... . .13990 ; .t3685 .13389 .13104 .12828 .12561 .12303 .12053 . .11811 .11576
0 59 ....___ ■ ■ ■ .14675 • .14557 .14250 .13953 .13665 .13387 .13118 .12856 .12604 .12359

60 ......  ..... .15799 .15469 ! .15150 .14841 .14542 .14253 .13972 .13700 .13436 .13180
61 ........... ........ . .16761 .16419 I .16088 .15768 .15457 ! .15156 .14864 .14580 .14305 .14039

¡62 .......... ........ ......j .17758 .17404 .17062 .16729 .16407 .16094 .15791 .15496 .15210 .14932
i 63 ......... ................ .18791 .18425 I .18071 .17726 .17392 - .17068 .16753 .16447 i .16150 .15861

- 64 ............ ....... . .19862 .19484 .19118 .18762 .18417 .18081 .17754 .17437 .17129 .16829
165 .......... ............... .20979 .20590 .20212 .19845 .19487 .19140 .18802 .18474 .18154 .17843

- 66 ............ .22149 .21748 .21359 .20980 .20612 .20253 .19904 .19564 .19233 .18911
! 67 ............ .23374 .22962 .22562 ¿2172 ¿1792 .21423 ¿1062 .20712 .20370 ¿0037

0
5

68 ........................ . .24656 ¿4234 .23822 ¿3422 .23031 .22651 .22280 .21919 ¿1566 ¿1222
69 .......... . .25988 .25556 .25134 ¿4724 ¿4323 .23932 .23551 .23179 .22816 .22461

¡70 ........... ............... .27367 .26925 .26493 ¿6073 ¿5662 ¿5261 .24870 ¿4488 .24115 .23750>5
0

71 .......... . ¿8784 ¿8333 .27892 ¿7462 .27042 .26631 .26230 .25839 .25456 .25082
7 2 ....... -.--.¡¿aff .30241 ¿9781 .29332 .28893 .28464 .28044 .27634 ¿7233 .26841 .264579 73 ........ ......... .31740 .31272 .30815 .30368 .29930 .29502 ¿9084 ¿8674 ¿8273 ¿78807 

1 
0 
€ 
0 
3
8

74 ............. .33291 .32817 .32352 .31897 .31452 .31016 .30589 .30171 ¿9762 .29361
75 ........... .34903 .34422 .33951 .33490 ¿3038 ¿2595 .32161 .31735 .31318 .30909
76 .......

I 77 ....
.36581
.38324

¿6095
.37835

.35619

.37354
.35152
.36883

.34694

.36420
.34245
.35966

.33805

.35520
.33373
¿5083

.32949

.34654
.32533
.34232

78 .... ...... .40126 .39634 .39150 .38676 ¿8210 .37752 .37302 .36861 .36427 .36001
79 ...... . .41970 .41476 .40992 .40515 .40047 .39587 .39135 .38690 .38253 .37823
80 ....... ...... .43842 .43348 .42864 .42387 .41918 .41456 .41002 .40556 .40117 ¿96851

0
81 ....... . .45719 .45228 .44744 .44267 .43799 .43337 .42883 .42436 .41996 .41562
82 .......... .. .47590 .47101 .46619 .46145 .45877 .45217 .44764 .44317 .43877 .434430

5
7

83 ......... . .49443 .48957 .48478 .48007 .47542 ■ .47084 .46632 .46187 .45748 .45315
I 84 ........ .51279 .50798 .50324 .49856 .49394 :48939 .48490 .48048 .47611 .47180
85 ........... .53106 .52630 .52161 .51698 .51241 .50790 .50345 .49906 .49473 .490450

2
9

86 ......... .54902 .54434 .53971 .53514 .53062 .52616 .52176 ! .51741 .51312 ¿088887 ..... 56640 .56178 .55722 .55271 .54826 .54386 ¿3951 .53521 .53097 .5267788 .....
89 ___
90 ........
91 ......

58326 .57872 .57423 .56979 .56541 ¿6107 : .55678 ¿5254 .54834 .54420
3«
2

.59994 .59548 . .59107 .58671 .58240 .57813 .57391 .56973 .56560 .56152

.61662 .61226 ¿0794 .60367 f  .59944 .59526 .59112 .58702 .58296 .57894

.63305 .62879 .62457 ¿2040 ¿1627 ¿12t7 .60812 f .60411 ¿0013 .59619
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Table U(1).— Based on Life Table 80CNSMT Unitrust S ingle Life Remainder Factors—Continued
[Applicable after April 30,1989]

Adjusted payout rate
Age

12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

92 ............................. .64876 .64461 .64050 .63643 .63239 .62839 .62443 .62051 .61662 .61277
93 ..................... i...... .66355 .65950 .65550 .65153 .64759 .64369 .63983 .63600 .63220 .62843
94 ............................. .67722 .67328 .66938 .66551 .66167 .65786 .65409 .65035 .64664 ; .64296
95 ...................... ...... .68967 .68583 .68203 .67825 .67451 .67079 .66711 - .66345 .65983 .65623
96 ............................. .70076 .69701 .69330 .68961 .68595 .68231 .67871 .67513 .67158 1 .66806
97 . .......................... .71089 .70722 .70359 .69998 .69640 .69284 .68931 * .68581 .68234 .67888
98 ....... .............. ...... .72001 .71642 .71286 .70933 .70582 .70233 .69887 .69544 .69203 .68864
99 ............................ .72844 .72492 .72143 .71796 .71452 .71110 .70770 .70433 .70098 .69765
100 ........................... .73623 .73278 .72935 .72594 .72256 .71920 .71586 .71254 .70924 .70597
101 .......................... .74361 .74021 .73684 .73349 .73016 .72685 .72356 .72029 .71704 .71382
1 0 2 ..................... .75128 .74794 .74463 .74133 .73806 .73480 .73157 .72835 .72515 .72198
103 ........................... .75938 .75610 .75284 .74961 .74639 .74319 .74000 .73684 .73369 .73056
104 ........................... .76835 .76514 .76194 .75877 .75561 .75246 .74934 .74623 .74313 .74005
105 ...... . .77956 .77643 .77332 .77023 .76714 .76408 .76102 .75798 .75496 .75195
106 .......................... .79632 .79334 .79038 .78743 .78449 .78157 .77865 .77575 .77285 ,76997
107 ........................... .82154 .81884 .81615 .81346 .81079 .80811 .80545 .80279 .80014 .79750
108 ........................... .86487 .86274 .86061 .85848 .85635 .85423 .85210 .84998 .84787 .84575
109 . .......................... .93900 .93800 .93700 .93600 .93500 .93400 .93300 .93200 .93100 .93000

(f) Effective date. This section is 
effective as of May 1,1989.

Par. 14. Section 1.664-4A is further 
amended as follows:

1. The fifth sentence of newly 
designated paragraph (d)(4) is revised.

2. Newly designated paragraph (d)(5) 
is amended by:

a. Revising the first and fifth 
sentences.

b. Removing the reference ‘‘(b)(4)” in 
both places it appears and adding 
‘‘(b)(5)” in each place.

3. The heading for newly designated 
paragraph (d)(6) is revised.

4. The headings for Table D, Table E, 
and Table F(l) in' newly designated 
paragraph (d)(6) are revised.

5. The revisions read as follows:

§ 1.664—4A Valuation of charitable 
remainder interests for which the valuation 
date is before May 1,1989.
f t  h  i t  Ht *

(d) * * *
(4) Period is a term o f years. * * * If 

the adjusted payout rate is greater than 
14 percent, see § 1.664-4(b). "
h  i t  h  h  h

(5) Period is the life  o f  on e individual. 
If the period described in paragraph
(a)(5) of § 1.664-3 is the life of one 
individual, the factor that is used in 
determining the present value of the 
remainder interest is the factor under 
the appropriate adjusted payout rate in 
column (2) of Table E in paragraph 
(d)(6) of this section opposite the 
number in column (l) that corresponds 
to the age of the individual whose life 
measures the period. * * * If the 
adjusted payout rate is greater than 14 
percent, see § 1.664-4(b). * * *

(6) A ctuarial tables fo r  transfers fo r  
which the valuation date is after 
N ovem ber 30,1983, and before May 1, 
1989.
f t  h  h  h  ♦

Table D

Table D—Term Certain—--Table Showing 
the Present Worth of a Remainder 
Interest Postponed for a Term of Years 
in a Charitable Remainder Unitrust 
Having the Adjusted Payout Rate 
Shown—Applicable for Transfers 
After November 30,1983, and Before 
May 1,1989

f t  h  h  *  h

Table E

Table E—Single Life, Unisex—Table 
Showing the Present Worth of the 
Remainder Interest in Property 
Transferred to a Unitrust Having the 
Adjusted Payout Rate Shown— 
Applicable for Transfers After 
November 30,1983, and Before May
1.1989

*  *  *  *  *

Table F(l)

Table F(l)—10 Percent—Table Showing 
9 Factors for Computations of the 

Adjusted Payout Rate for Certain 
Valuations and Payout Sequences— 
Applicable for Transfers After 
November 30,1983, and Before May
1.1989

*  . h h h  *  '

Par. 14a. An undesignated center 
heading is added immediately before 
§ 1.665(a)-0A to read as follows:

Treatment of Excess Distributions of 
Trusts Applicable to Taxable Years 
Beginning on or After January 1,1969

Par. 14b. The undesignated center 
heading immediately preceding 
§ 1.665(a)-0 is revised to read as 
follows:

Treatment of Excess Distributions of 
Trusts Applicable to Taxable Years 
Beginning Before January 1 ,1969

Par. 15. Section 1.1011-2, paragraph
(c), Exam ple (8)(b) is amended by 
adding the following three sentences at 
the end of the paragraph.

§ 1.1011-2 Bargain sale to charitable 
organization.
h  . ' i t  *  h  h

(c) * * *
Exam ple (8).

h  h  h  h  ■ . ; ' i t

(b) * * * See Rev. Rul. 84-162 ,1984- 
2 C.B. 200, for transfers for which the 
valuation date falls after November 23, 
1984. (See §601.601(d)(2)(ii)(b) of this 
chapter). For the applicable valuation 
tables in connection therewith, see 
§ 20.2031—7(d)(6) of this chapter. See, 
however, § 1.7520-3(b) (relating to 
exceptions to the use of standard 
actuarial factors in certain 
circumstances).
* * * * *

Par. 16. Immediately following 
§ 1.7519-3T, an undesignated center 
heading and §§ 1.7520-1 through 
1.7520-4 are added to read as follows:
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General Actuarial Valuations

§ 1.7520-1 Valuation of annuities, unitrust 
interests, interests for life or terms of years, 
and remainder or reversionary interests.

(a) General actuarial valuations. (1) 
Except as otherwise provided in this 
section and in § 1.7520-3 (relating to 
exceptions to the use of prescribed 
tables under certain circumstances), in 
the case of certain transactions after 
April 30,1989, subject to income tax, 
the fair market value of annuities, 
interests for life or for a term of years 
(including unitrust interests), 
remainders, and reversions is their 
present value determined under this 
section. See § 20.2031-7(d) (and, for 
certain prior periods, § 20.2031-7A) of 
this chapter, Estate Tax Regulations, for 
the computation of the value of 
annuities, unitrust interests, life estates, 
terms for years, remainders, and 
reversions, other than interests 
described in paragraphs (a)(2) and (a)(3) 
of this section.

(2) For a transfer to a pooled income 
fund after April 30,1989, see § 1.642(c)- 
6(e) (or, for certain prior periods,
§ 1.642(c)-6A) with respect to the 
valuation of the remainder interest*

(3) For a transfer to a charitable 
remainder annuity trust after April 30, 
1989, see § 1.664-2 with respect to the 
valuation of the remainder interest. See 
§ 1.664-4 (or, for certain prior periods,
§ 1.664-4A) with respect to the 
valuation of the remainder interest in 
property transferred to a charitable 
remainder unitrust.

(b) Components o f valuation—(1) 
Interest rate com ponent—(i) Section  
7520 Interest rate. The section 7520 
interest rate is the rate of return, 
rounded to the nearest two-tenth;* of one 
percent, that is equal to 120 percent of 
the applicable Federal mid-term rate, 
compounded annually, for purposes of 
section 1274(d)(1), for the month in 
which the valuation date falls. In 
rounding the rate to the nearest two- 
tenths of a percent, any rate that is 
midway between one two-tenths of a 
percent and another is rounded up to 
the higher of those two rates. For 
example, if 120 percent of the 
applicable Federal mid-term rate is 
10.30, the section 7520 interest rate 
component is 10.4. The section 7520 
interest rate is published monthly by the 
Internal Revenue Service in the Internal 
Revenue Bulletin (see
§ 601.601(d) (2) (ii) (6) of this chapter).

I (ii) Valuation date. Except as 
provided in § 1.7520-2, the valuation 

I date is the date on which the transaction 
takes place.
L (2) Mortality com ponent. The 
mortality component reflects the

mortality data most recently available 
from the United States census. As new 
mortality data becomes available after 
each decennial census, the mortality 
component described in this section 
will be revised periodically and the 
revised mortality component tables will 
be published in the regulations at that 
time. For transactions with valuation 
dates after April 30,1989, the mortality 
component table (Table 80CNSMT) is 
contained in § 20.2031-7(d) of this 
chapter (Estate Tax Regulations). See 
§ 20.2031-7A for mortality component 
tables applicable to transactions for 
which the valuation date falls before 
May 1,1989.

(c) Tables. The present value on the 
valuation date of an annuity, life estate, 
term of years, remainder, or reversion is 
computed by using the section 7520 
interest rate component that is 
described in paragraph (b)(1) of this 
section and the mortality component 
that is described in paragraph (b)(2) of 
this section. Actuarial factors for 
determining these present values are 
included in tables in these regulations 
and in publications by the Internal 
Revenue Service. If a special factor is 
required in order to value an interest, 
the Internal Revenue Service will 
furnish the factor upon a request for a 
ruling. The request for a ruling must be 
accompanied by a recitation of the facts, 
including the date of birth for each 
measuring life and copies of relevant 
instruments. A request for a ruling must 
comply with the instructions for 
requesting a ruling published 
periodically in the Internal Revenue 
Bulletin (see Rev. Proc. 94-1 ,1994-1
I.R.B. 10, and subsequent updates, and 
§§601.201 and 601.601(d)(2)(ii)(b) of 
this chapter) and include payment of 
the required user fee,

(1) Regulation sections containing 
tables with interest rates betw een 4.2 
and 14 percent. Section 1.642(c)-6(e)(4) 
contains Table S used for determining 
the present value of a single life 
remainder interest in a pooled income 
fund as defined in § 1.642(c)-5. Section 
1.664—4(e)(6) contains Table D (actuarial 
factors used in determining the present 
value of a remainder interest postponed 
for a term of years), Table U(l) (actuarial 
factors for one life), and Table F (payout 
factors) used in determining the present 
value of a remainder interest in a 
charitable remainder unitrust as defined 
in § 1.664-3. Section 20.2031-7(d)(6) of 
this chapter (Estate Tax Regulations) 
contains Table S (actuarial factors for 
one life), Table B (actuarial factors used 
in determining the present value of an 
interest for a term of years), Table K 
(annuity end-of-interval adjustment 
factors), Table J (term certain annuity

beginning-of-interval adjustment 
factors), and Table 80CNSMT (mortality 
components) used in determining the 
present value of annuities, life estates, 
remainders, and reversions. The 
regulations will be revised periodically 
to include new mortality component 
tables and new tables of factors.

(2) Internal Revenue Service 
publications containing tables with 
interest rates betw een 2.2 and 26 
percent. The following documents (with 
the exception of Publication 1459) have 
been published for sale by the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402:

(i) Internal Revenue Service 
Publication 1457, “Actuarial Values, 
Alpha Volume,” (8/89). This 
publication includes tables of valuation 
factors, as well as examples that show 
how to compute other valuation factors, 
for determining the present value of 
annuities, life estates, terms of years, 
remainders, and reversions, measured 
by one or two fives. These factors may 
also be used in the valuation of interests 
in a charitable remainder annuity trust 
as defined in § 1.664-2 of this chapter 
and a pooled income fund as defined in 
§ 1.642(c)—5 of this chapter.

(ii) Internal Revenue Service 
Publication 1458, “Actuarial Values, 
Beta Volume,” (8/89). This publication 
includes term certain tables and tables 
of one and two fife valuation factors for 
determining the present value of 
remainder interests in a charitable 
remainder Unitrust as defined in
§ 1.664-3 of this chapter.

(iii) Internal Revenue Service 
Publication 1459, “Actuarial Values, 
Gamma Volume,” (8-89) is no longer 
available for purchase from the 
Superintendent of Documents.
However, it may be obtained by 
requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
1459), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044. This 
publication includes tables for 
computing depreciation adjustment 
factors. See § 1.170A-12 of this chapter.

(d) E ffective date. This section is 
effective as of May 1,1989.

§ 1.7520-2 Valuation of charitable 
interests.

(a) In general—(1) Valuation. Except 
as otherwise provided in this section 
and in § 1.7520—3 (relating to exceptions 
to the use of prescribed tables under 
certain circumstances), the fair market 
value of annuities, interests for life or 
for a term of years, remainders, and 
reversions for which an income tax 
charitable deduction is allowable is the
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present value of such interests 
determined under § 1.7520—1.

(2) Prior-month election  rule. If any 
part of the property interest transferred 
qualifies for an income tax charitable 
deduction under section 170(c), the 
taxpayer may elect (under paragraph (b) 
of this section) to compute the present 
value of the interest transferred by use 
of the section 7520 interest rate for the 
month during which the interest is 
transferred or the section 7520 interest 
rate component for either of the 2 
months preceding the month during 
which the interest is transferred. 
Paragraph (b) of this section explains 
how a prior-month election is made.
The interest rate for the month so 
elected is the applicable section 7520 
interest rate. If the'actuarial factor for 
either or both of the 2 months preceding 
the month during which the interest is 
transferred is based on a mortality 
experience that is different from die 
mortality experience at the date of the 
transfer and if the taxpayer elects to use 
the section 7520 rate for a prior month 
with the different mortality experience, 
the taxpayer must use the actuarial 
factor derived from the mortality 
experience in effect during the month of 
the section 7520 rate elected. All 
actuarial computations relating to the 
transfer must be made by applying the 
interest rate component and the 
mortality component of the month 
elected by the taxpayer.

(3) Transfers o f m ore than one interest 
in the sam e property. If a taxpayer 
transfers more than one interest in the 
same property at the same time, for 
purposes of valuing the transferred 
interests, the taxpayer must use the 
same interest rate and mortality 
component for each interest in the 
property transferred. If more than one 
interest in the same property is 
transferred in two or more separate 
transfers at different times, the value of 
each interest is determined by the use 
of the interest rate component and 
mortality component in effect during 
the month of the transfer of that interest 
or, if applicable under paragraph (a)(2) 
of this section, either of the two months 
preceding the month of the transfer.

(4) Inform ation required with tax 
return. The following information must 
be attached to the income tax return (or 
to the amended return) if the taxpayer 
claims a charitable deduction for the 
present value of a temporary or 
remainder interest in property—?

(i) A complete description of the 
interest that is transferred, including a 
copy of the instrument of transfer;

(ii) The valuation date of the transfer;

(iii) The names and identification 
numbers of the beneficiaries of the 
transferred interest;

(iv) The names and birthdates of any 
measuring lives, a description of any 
relevant terminal illness condition of 
any measuring life, and (if applicable) 
an explanation of how any terminal 
illness condition’was taken into account 
in valuing the interest; and

(v) A computation of the deduction 
showing the applicable section 7520 
interest rate that is used to value the 
transferred interest.

(5) P lace fo r  filing returns. See section 
6091 of the Internal Revenue Code and 
the regulations thereunder for the place 
for filing the return or other document 
required by this section.

(b) Election o f  interest rate 
com ponent—(1) Time fo r  maidng 
election . A taxpayer makes a prior- 
month election under paragraph (a)(2) of 
this section by attaching the information 
described in paragraph (b)(2) of this 
section to the taxpayer’s income tax 
return or to an amended return for that 
year that is filed within 24 months after 
the later of the date the original return 
for the year was filed or the due date for 
filing the return.

(2) M anner o f  m aking election . A 
statement that the prior-month election 
under section 7520(a) of the Internal 
Revenue Code is being made and that 
identifies the elected month must be 
attached to the income tax return (or to 
the amended return).

(3) Revocability. The prior-month 
election may be revoked by filing an 
amended return within 24 months after 
the later of the date the original return 
of tax for the year was filed or the due 
date for filing the return. The revocation 
must be filed in the place referred to in 
paragraph (a)(5) of this section.

(c) Effective dates. Paragraph (a) of 
this section is effective as of May 1,
1989. Paragraph (b) of this section is 
effective for elections made after June
10,1994.

§ 1.7520-3 Limitation on the application of 
section 7520.

(a) Internal Revenue Code sections to 
which section 7520 does not apply. 
Section 7520 of the Internal Revenue 
Code does not apply for purposes of—

(1) Part I, subchapter D of subtitle A 
(section 401 et. seq.), relating to the 
income tax treatment of certain 
qualified plans. (However, section 7520 
does apply to the estate and gift fax 
treatment of certain qualified plans and 
for purposes of determining excess 
accumulations under section 4980A);

(2) Sections 72 and 101(b), relating to 
the income taxation of Jife insurance, 
endowment, and annuity contracts,

unless otherwise provided for in the 
regulations under sections 72,101, and 
1011 (see, particularly, §§ 1.101- 
2(e)(l)(iii)(b)(2), and 1.1011-2(c), 
Exam ple 8);

(3) Sections 83 and 451, unless 
otherwise provided for in the 
regulations under those sections;

(4) Section 457, relating to the 
valuation of deferred compensation, 
unless otherwise provided for in the 
regulations under section 457;

(5) Sections 3121(v) and 3306(r), 
relating to the valuation of deferred 
amounts, unless otherwise provided for 
in the regulations under those sections;

(6) Section 6058, relating to valuation 
statements evidencing compliance with 
qualified plan requirements, unless 
otherwise provided for in the 
regulations under section 6058;

(7) Section 7872, relating to income 
and gift taxation of interest-free loans 
and loans with below-market interest 
rates, unless otherwise provided for in 
the regulations under section 7872; or

(8) Section 2702(a)(2)(A), relating to 
the value of a nonqualified retained 
interest upon a transfer of an interest in 
trust to or for the benefit of a member 
of the transferor’s family; and

(9) Any other sections of the Internal 
Revenue Code to the extent provided by 
the Internal Revenue Service in revenue 
rulings or revenue procedures. (See 
§§601.201 and 601.501 of this chapter).

(b) Other lim itations on the 
application  o f  section 7520. {Reserved]

(c) Effective date. Section 1.7520-3(a) 
is effective as of May 1,1989.

§ 1.7520-4 Transitional rules.
(a) Reliance. If the valuation date is 

after April 30,1989, and before June 10, 
1994, a taxpayer can rely on Notice 89-
24,1989-1 C.B. 660, or Notice 89-60, 
1989-1 C.B. 700 (See
§ 601.601(d)(2)(ii)(b) of this chapter), in 
valuing the transferred interest.

(b) Effective date. This section is 
effective as of May 1,1989.

PART 20—ESTATE TAX; ESTATES OF 
DECEDENTS DYING AFTER AUGUST 
16,1954

Par. 17. The authority citation for part 
20 is revised to read as follows: * 

Authority: 26 U .S.C. 7805.
Section 20.2031—7 also issued under 26 

U .S  C. 7520(c)(2).
Section 2 0 .203 1 -7A  also issued under 26 

U.S.C. 7520(c)(2).
Section 20 .7520-1  also issued under 26 

U.S.C. 7520(c)(2).
Section 20 .752 0 -2  also issued under 2 6  

U.S;C. 7520(c)(2).
Section 20 .7520-3  also issued under 26 

U.S.C. 7520(c)(2).
Section 2077520-4 also issued under 26 

. U .S.C. 7520(c)(2).
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Par. 18. Section § 20.2013-4 is 
amended by:

1. Revising the second sentence of the 
introductory text of paragraph (a).

2. Revising the fourth sentence in 
Exam ple (2) of paragraph (a).

3. The revisions read as follows:

§ 20.2013-4 Valuation of property 
transferred.

(a) * * * If the decadent received a 
life estate or a remainder or .other 
limited interest in property that was 
included in a transferor decedent’s gross 
estate, the value of the interest is 
determined as of the date of the 
transferor’s death on the basis of 
recognized valuation principles (see 
§§ 20.2031-7 (or, for certain prior 
periods, § 20.2031-7A) and 20.7520-1 
through 20.7520-4). * * *
i t  i t  i t  i t  « ★

Example (2). * * * The part o f that value 
attributable to the life  estate is $44,688 and 
the part o f that value attributable to the 
remainder is $55,312 (see § 20 .203 1 -7A(b)).
* * * * *

Par. 19. Section 20.2031-0 is added to 
read as follows:

§ 20.2031-0 Table of contents.

This section lists the section headings 
and undesignated center headings that 
appear in the regulations under section 
2031.
§2031-1 Definition o f gross estate; ■ 

valuation o f property.
§20.2031-2 Valuation o f stocks and bonds. 
§20.2031-3 Valuation o f interests in  

businesses.
§20.2031-4 Valuation o f notes.
§20.2031-5 Valuation o f cash on hand or 

on deposit.
§20.2031-6 Valuation o f household and 

personal effects.
§20.2031-7 Valuation o f  annuities, 

interests fo r life  or term o f years, and 
remainder or reversionary interests fo r  
estates o f decedents fo r  which the 
valuation date o f the gross estate is after 
April 30, 1989.

§20.2031-8 Valuation o f certain life  
insurance and annuity contracts; valuation 
of shares in an open-end investment 
company.

§20.2031-9 Valuation o f other property.

Actuarial Tables A pp licab le Before M a y  1, 
1989

§ 20.2031-7A Valuation o f annuities, 
interests fo r life  or term o f years, and 
remainder or reversionary interests fo r  
estates o f decedents fo r which the 
valuation date o f the gross estate is before 
May 1, 1989.

Par. 20. Immediately following 
§ 20.2046—1 an undesignated center 
heading and § 20.2031-7A are added to 
read as follows:

Actuarial Tables Applicable Before 
May 1 ,1989

§ 20.2031-7A Valuation of annuities, 
interests for life or term of years, and 
remainder or reversionary interests for 
estates of decedents for which the 
valuation date of the gross estate is before 
May 1,1989.

(a) Valuation o f annuities, interests 
fo r  life  or term o f years, and rem ainder 
or reversionary interests fo r  estates o f  
deceden ts fo r  which the valuation date 
o f  the gross estate is before January 1, 
1952. Except as otherwise provided in 
§ 20.2031-7(b), if the valuation date of 
the decedent’s gross estate is before 
January 1,1952, the present value of 
annuities, life estates, terms for years, 
remainders, and reversions is their 
present value determined under this 
section. If the valuation of the interest 
involved is dependent upon the 
continuation or termination of one or 
more lives or upon a term certain 
concurrent with one or more lives, the 
factor for the present value is computed 
on the basis of interest at the rate of 4 
percent a year, compounded annually, 
and life contingencies as to each life 
involved from values that are based on 
the Actuaries’ or Combined Experience 
Table of Mortality, as extended. This 
table and related factors are described in 
former § 81,10 (as contained in the 26 
CFR Part 81 edition revised as of April 
1,1958). The present value of an 
interest measured by a term of years is 
computed on the basis of interest at the 
rate of 4 percent a year.

(b) Valuation o f  annuities, interests 
fo r  life  or term o f  years, and rem ainder 
or reversionary interests fo r  estates o f  
deceden ts fo r  which the valuation date 
o f  the gross estate is after D ecem ber 31, 
1951, an d  before January 1,1971.
Except as otherwise provided in
§ 20.2031-7(b), if the valuation date for 
the decedent’s gross estate is after 
December 31,1951, and before January 
1,1971, the present value of annuities, 
life estates, terms of years, remainders, 
and reversions is their present value 
determined under this section. If the 
valuation of the interest involved is 
dependent upon the continuation or 
termination of one or more lives, or 
upon a term certain concurrent with one 
or more lives, the factor for the present 
value is computed on the basis of 
interest at the rate of 3V2 percent a year, 
compounded annually, and life 
contingencies as to each life involved 
are taken from U.S. Life Table 38. This 
table and related factors are set forth in 
former § 20.2031—7 (as contained in the 
26 CFR Part 20 edition revised as of 
April 1,1984). Special factors involving 
one and two lives may be found in or

computed with the use of tables 
contained in the publication entitled 
“Actuarial Values for Estate and Gift 
Tax,” Internal Revenue Service 
Publication Number 11 (Rev. 5-59).
This publication is no longer available 
for purchase from the Superintendent of 
Documents. However, it may be 
obtained by requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
11), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044. The 
present value of an interest measured by 
a term of years is computed on the basis 
of interest at the rate of 3 Vi percent a 
year.

(c) Valuation o f  annuities, interests 
fo r  life  or term o f years, and rem ainder 
or reversionary interests fo r  estates o f  
deceden ts fo r  which the valuation date 
o f  the gross estate is after D ecem ber 31, 
1970, and before D ecem ber 1,1983. 
Except as otherwise provided in 
§ 20.2031-7(b), if the valuation date of 
the decedent’s gross estate is after 
December 31,1970, and before 
December 1,1983, the present value of 
annuities, life estates, terms of years, 
remainders, and reversions is their 
present value determined under this 
section. If the valuation of the interest 
involved is dependent upon the 
continuation of or termination of one or 
more lives or upon a term certain 
concurrent with one or more lives, the 
factor for the present value is computed 
on the basis of interest at the rate of 6 
percent a year, compounded annually, 
and life contingencies are determined as 
to each male and female life involved, 
from values that are set forth in Table 
LN. Table LN contains values that are 
taken from the life table for total males 
and the life table for total females 
appearing as Tables 2 and 3, 
respectively, in United States Life 
Tables: 1959—1960, published by the 
Department of Health and Human 
Services, Public Health Service. Table 
LN and related factors are set forth in 
former § 20.2031-10 (as contained in the 
26 CFR part 20 edition revised as of 
April 1,1994). Special factors involving 
one and two lives may be found in or 
computed with the use of tables 
contained in Internal Revenue Service 
Publication 723, “Actuarial Values I: 
Valuation of Last Survivor Charitable 
Remainders,” (12-70), and Internal 
Revenue Service Publication 723A, 
“Actuarial Values II: Factors at 6 
Percent Involving One and Two Lives,” 
(12—70). These publications are no 
longer available for purchase from the 
Superintendent of Documents.
However, a copy of each may be 
obtained from: CC:DOM:CORP:T:R (IRS
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Publication 723/723A), room 5228, 
Internal Revenue Service, POB 7604, 
Ben Franklin Station, Washington, DC 
20044.

Par. 21. Section 20.2031-7 is 
redesignated as § 20.2031-7A, 
paragraph (d) and amended as follows:

1. The following redesignation table 
indicates the old CFR unit numbers for 
§ 20.2031-7 and the corresponding new 
CFR unit numbers for § 20.2031—7A(d):

Old CFR unit No. in 
§20.2031-7

Corresponding new 
No. in §20.2031-7A

§20.2031-7 heading . Paragraph (d) head­
ing.

(a) ............................ (d)(1).
(a)d).:...................... (d)(1)(i).
(a)(2)........................ (d )(m
(a)(3)........................ (d)(l)(»i).
(b) .......................... . (d)(2).
(b)(1)...............- ....... (d)(2)(i).
(b)(2)........................ (d)(2)(ii).
(b)(3)....................... (d)(2)(iii).
(b)(3)(i) ................. . (d)(2)(iii)(A).
(b)(3)(ij).................... (d)(2)(iii)(B).
(c) through (f) ........... (d)(3) through (d)(6).

2. The paragraph heading for 
paragraph (d) is revised.

3. Paragraphs (d)(l)(i) and (Iii) are 
revised.

4. Paragraph (d)(5), third and fourth 
sentences are revised and a new 
sentence is added after the fourth 
sentence.

5. Paragraph (d)(6), the headings for 
Tables A, B, and LN are revised.

6. The added and revised provisions 
read as follows:

§ 20.2031-7A Valuation of annuities, 
interests for life or term of years, and 
remainder or reversionary interests for 
estates of decedents for which the 
valuation date of the gross estate is before 
May 1,1989.
i t  i t  i t  i t  i t

(d) Valuation o f  annuities, interests 
fo r  life  or term o f  years, and rem ainder 
or reversionary interests fo r  estates o f  
decedents fo r  which the valuation date 
o f the gross estate is a fter N ovem ber 30, 
1983, and before May 1, 1989—(1) In 
general, (i) Except as otherwise 
provided in § 20.2031-7(b), if the 
decedent died after November 30,1983, 
and the valuation date for the gross 
estate is before May 1,1989, the fair 
market value of annuities, life estates, 
terms of years, remainders; and 
reversions is their present value 
determined under this section. If the 
decedent died after November 30,1983, 
and before August 9,1984, or., in cases 
where the valuation date of the 
decedent’s gross estate is before May 1, 
1989, if, on December 1,1983, the 
decedent was mentally incompetent so 
that the disposition of the decedent’s

property could not be changed, and the 
decedent died on or after December 1, 
1983, without having regained 
competency to dispose of the decedent’s 
property, or if the decedent died within 
90 days of the date on which the 
decedent first regained competency , the 
fair market value of annuities, life 
estates, terms for years, remainders, and 
reversions included in the gross estate 
of such decedent is their present value 
determined under either this section or 
§ 20.2031-7A(c), at the option of the 
taxpayer. The value of annuities issued 
by companies Tegularly engaged in their 
sale, and of insurance policies on Jthe 
lives of persons other than the decedent, 
is determined under § 20.2031-8. The 
fair market value of a remainder interest 
in a charitable remainder unitrust, as 
defined in § 1.664-3 of this chapter, is 
its present value determined under 
§ 1.664-4 of this chapter. The fair 
market value of a life interest or term for 
years in a charitable remainder unitrust 
is the fair market value of the property 
as of the date of valuation less the fair 
market value of the remainder interest 
on such date determined under § 1.664- 
4 of this chapter. The fair market value 
of the interests in a pooled income fond, 
as defined in § 1.642(c)-5 of this 
chapter, is their value determined under 
§ 1.642(c)-6 of this chapter.
i t  *  *  i t  i t

(iii) In all examples set forth in this 
section, the decedent is assumed to have 
died on or after August 9,1984, with the 
valuation date of the decedent’s gross 
estate before May 1,1989, and to have 
been competent to change the 
disposition of the property on December 
1,1983.
i t  i t  i t  i t  i t

(5) A ctuarial com putations by the 
Internal Revenue Service. * * * Table 
LN contains values of lx  taken from the 
life table for the total population 
appearing as Table 1 of United States 
Life Tables: 1969—71, published by the 
Department of Health and Human 
Services, Public Health Service. Many 
special factors involving one and two 
lives may be found in or computed with 
the use of the tables contained in 
Internal Revenue Service Publication 
723E, “Actuarial Values II: Factors at 10 
Percent Involving One and Two Lives/’ 
(12-83). This publication is no longer 
available for purchase from the 
Superintendent of Documents.
However, it may be obtained by 
requesting a copy from:
CC:DOM:CORP :T:R (IRS Publication 
723E), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044.

(6) * * *

Table A
Table A—Single Life, Unisex, 10 

Percent—Table Showing the Present 
Worth of An Annuity, of a Life Estate, 
and a Remainder Interest—Applicable 
for Transfers After November .30, 
1983, and Before May 1,1989

i t  i t  i t  i t  *

Table B
Table B—Term Certain, Unisex, 10 

Percent—Table Showing the Present 
Worth of an Annuity for a Term 
Certain, of an Income Interest for a 
Term Certain, and of a Remainder 
Interest Postponed for a Term 
Certain—Applicable for Transfers 
After November 30,1983, and before 
May 1,1989

*  *  ' •* i t  i t

Table LN
Table LN—Applicable for Transfers 

After November 30,1983, and Before 
May 1,1989

*  i t  i t  *  i t

Par. 22. New § 20.2031-7 is added to 
read as follows:

§ 20.2031-7 Valuation of annuities, 
interests for life or term of years, and 
remainder or reversionary interests for 
estates of decedents for which the 
valuation date of the gross estate is after 
April 30,1989.

(a) In general. Except as otherwise 
provided in paragraph (b) of this section 
and § 20.7520—3(b) (pertaining to certain 
limitations on the use of prescribed 
tables), the fair market value of 
annuities, life estates, terms of years, 
remainders, and reversionary interests 
for estates of decedents is the present 
value of such interests, determined 
under paragraph (d) of this section. The 
regulations in this and in related 
sections provide tables with standard 
actuarial factors and examples that 
illustrate how to use the tables to 
compute the present value of ordinary 
annuity, life, and remainder interests in 
property: These sections also refer to 
standard and special actuarial factors 
that may be necessary to compute the 
present value of similar interests in 
more unusual fact situations.

(b) Com m ercial annuities and  
insurance contracts. The value of 
annuities issued by companies regularly 
engaged in their sale, and of insurance 
policies on the lives of persons other 
than the decedent, is determined under 
§ 20.2031—8. See § 20.2042-1 with 
respect to insurance policies on the 
decedent’s life.

(c) A ctuarial valuations before May 1, 
1989. The present value of annuities, 
life estates, terms of years, remainders, 
and reversions for estates of decedents
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for which the valuation date of the gross 
estate is before May 1,1989, is 
determined under the following 
sections:

Valuation date
Applicable sectionAfter Before

01-01-52 20.2031-7A(a)12-81-51 01-01-71 20.2031-7A(b)12-31-70 12-01-83 20.203t-7A(c)11-30-83 05-01-89 20-2Q31-7A(d)

(d) A ctuarial valuations after A pril
30,1989—(1) In general. Except as 
otherwise provided in paragraph fbj of 
this section and § 20.7520-3(b) 
(pertaining to certain limitations on the 
use of prescribed tables), if  the valuation 
date for the gross estate of the decedent 
is after April 30,1989, the fair market 
value of annuities, life estates, terms of 
years, remainders, and reversionary 
interests is their present value 
determined by use of standard or special 
section 7520 actuarial factors. These 
factors are derived by using the in­
appropriate section 7520 interest rate 
and, if applicable, the mortality 
component for the valuation date of the 
interest that is being valued. See 
§§ 20,7520—1 through 20.7520-4.

(2) S pecific Interests—(i) Charitable 
Rem ainder Trusts. The fair market value 
of a remainder interest in a pooled 
income fund, as defined in § 1.642(c>-5 
of this chapter, is its value determined 
under § 1.642(c)-6(e) of this chapter.
The fair market value of a remainder 
interest in a charitable remainder 
annuity trust, as defined in § 1.664-2(a) 
of this chapter, is its present value 
determined under § 1.664-2(c) of this 
chapter. The fair market value of a 
remainder interest in a charitable 
remainder unitrust, as defined in 
§ 1.664—3 of this chapter, is its present 
value determined under § 1.664-4(e) of 
this chapter. The fair market value of a 
life interest or term of years in a 
charitable remainder unitrust is the fair 
market value of the property as of the 
date of valuation less the fair market 
value of the remainder interest on that 
date determined under § 1.664-4(e) of 
this chapter.

(ii) Ordinary rem ainder and  
reversionary interests. If the interest to 
be valued is to take effect after a definite 
number of years or after the death of one 
individual, the present value of the 
interest is computed by multiplying the 
value of the property by the appropriate 
remainder interest actuarial factor (that 
corresponds to the applicable section 
7520 interest rate and remainder interest 
period) in Table B (for a term certain) or

Table S (for one measuring life), as the 
case may be. Tables B and S are 
included in paragraph (d)(6) of this 
section and in Internal Revenue Service 
Publication 1457. For information about 
obtaining actuarial factors lor other 
types of remainder interests, see 
paragraph (d)(4) of this section.

(iii) Ordinary term -of-years and life  
interests, If the interest to be valued is 
the right of a person to receive the 
income of certain property, or to use 
certain nonincome-producing property, 
for a term of years or for the life of one 
individual, the present value of the 
interest is computed by multiplying the 
value of the property by the appropriate 
term-of-years or life interest actuarial 
factor (that corresponds to the 
applicable section 7520 interest rate and 
term-of-yèars or life interest period). 
Internal Revenue Service Publication 
1457 includes actuarial factors for an 
interest for a term of years in Table B 
and for the life of one individual in 
Table S. However, term-of-years and life 
interest actuarial factors are not 
included in Table B or Table S in 
§ 20.2031—7(d)(6) of this chapter. If 
Internal Revenue Service Publication 
1457 (or any other reliable source of 
term-of-years and life interest actuarial 
factors) is not conveniently available, an 
actuarial factor for the interest may be 
derived mathematically. This actuarial 
factor may be derived by subtracting the 
correlative remainder factor (that 
corresponds to the applicable section 
7520 interest rate and the term of years 
or the life) in Table B (for a term of 
years) or in Table S  (for the life of one 
individual) in § 20.2031-7(d)(6), as the 
case may be, from 1.000000. For 
information about obtaining actuarial 
factors for other types of term-of-years 
and life interests, see paragraph (d)(4) of 
this section.

(iv) Annuities. (A) If the interest to be 
valued is the right of a person to receive 
an annuity that is payable at the end of 
each year for a term of years or for the 
life of one individual, the present value 
of the intefest is computed by 
multiplying the aggregate amount

payable annually by the appropriate 
annuity actuarial factor (that 
corresponds to the applicable section 
7520 interest rate and annuity period). 
Internal Revenue Publication 1457 
includes actuarial factors in Table B (for 
an annuity payable for a term of years) 
and in Table S (for an annuity payable 
for the life of one individual). However, 
annuity actuarial factors are not 
included in Table B or Table S in 
paragraph (d)(6) of this section. If 
Internal Revenue Service Publication 
1457 (or any other reliable source of 
annuity actuarial factors) is not 
conveniently available, a required 
annuity factor for a term of years or for 
one life may be mathematically derived. 
This annuity factor may be derived by 
subtracting the applicable remainder 
factor (that corresponds to the 
applicable section 7520 interest rate and 
annuity period) in Table B (in the case 
of a term-of-years annuity) or in Table 
S (in the case of a one-life annuity) in 
paragraph (d)(6) of this section, as the 
case may be, from 1.000000 and then 
dividing the result by the applicable 
section 7520 interest rate expressed as a 
decimal number,

(B) If the annuity is payable at the end 
of semiannual, quarterly, monthly, or 
weekly periods, the product obtained by 
multiplying the annuity factor by the 
aggregate amount payable annually is 
then multiplied by the applicable 
adjustment factor set forth in Table K for 
payments made at the end of the 
specified periods. The provisions of this 
paragraph (dI(2)(iv)(B) are illustrated by 
the following example:

Example. A t th e  t im e  o f  th e  d eced en t’s  
d ea th  in  Janu ary  1 9 9 0 , th e  a n n u itan t, ag e 72, 
i s  e n tit le d  to  re c e iv e  an  a n n u ity  o f  $15,000  
a y ear for l i f e  p ay ab le  in  equ al m o n th ly  
in s ta llm e n ts  at th e  e n d  o f  e a ch  p erio d . T h e  
s e c t io n '7 5 2 0  ra te  fo r Jan u ary  1990 is  9.6  
p e rce n t. U n d er T a b le  S ,  th e  rem ain d er facto r 
a t 9.6 p e rce n t fo r  an  in d iv id u a l aged  72 is  . 
.40138. B y  co n v ertin g  th e  rem ain d er fa c to r  to  
an  a n n u ity  facto r, a s  d escrib ed  above, th e  . 
a n n u ity  facto r at 9.6 p ercen t for an  in d iv id u al 
aged  72 is  6.2356 (1.00000 m in u s .40138, 
d iv id ed  by  .096). U n d er T a b le  K, th e  
ad ju stm en t facto r u n d e r th e  co lu m n  for 
p ay m en ts m ad e at th e  en d  o f  each  m o n th ly
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p erio d  a t  the rate o f  9 .6  p ercen t is  1 .0 4 3 3 .
T h e  aggregate an n u a l am ou n t, $ 1 5 ,0 0 0 , is 
m u ltip lie d  by th e factor 6 .2 3 5 6  and  th e 
p rod u ct, m u ltip lied  by 1 .0 4 3 3 . T h e  p resen t 
v a lu e  o f  th e an n u ity  at th e  d ate o f  th e  
d e ce d e n t’s d eath  is , th erefo re , $ 9 7 ,5 8 4 .0 2  
($ 1 5 ,0 0 0 x 6 .2 3 5 6 x 1 .0 4 3 3 ) .

(C) If an annuity is payable at the 
beginning of annual, semiannual, 
quarterly, monthly, or weekly periods 
for a term of years, the value of the 
annuity is computed by multiplying the 
aggregate amount payable annually by 
the annuity factor described in 
paragraph (d)(2)(iv)(A) of this section; 
and the product so obtained is then 
multiplied by the adjustment factor in 
Table J at the appropriate interest rate 
component for payments made at the 
beginning of specified periods. If an 
annuity is payable at the beginning of 
annual, semiannual, quarterly, monthly, 
or weekly periods for one or more lives, 
the value of the annuity is the sum of 
the first payment plus the present value 
of a similar annuity, the first payment 
of which is riot to be made until the end 
of the payment period, determined as 
provided in this paragraph (d)(2)(iv).

(v) Annuity and unitrust interests fo r  
a term o f years or until the prior death  
o f  an individual See § 25.2512— 
5(d)(2)(v) of this chapter for examples | 
explaining how to compute the present 
value of an annuity or unitrust interest 
that is payable until the earlier of the 
lapse of a specific number of years or 
the death of an individual.

(3) Transitional rule, (i) If the 
valuation date is after April 30,1989, 
and before June 10,1994, a taxpayer can 
rely on Notice 89-24,1989—1 C.B. 660, 
or Notice 89-60,1989-1 C.B. 700 (See
§ 601.601(d)(2)(ii)(b) of this chapter).

(ii) If a decedent dies after April 30, 
1989, and if on May 1,1989, the 
decedent was mentally incompetent so 
that the disposition of the decedent’s 
property could not be changed, and the 
decedent dies without having regained 
competency to dispose of the decedent’s 
property or dies within 90 days of the 
date on which the decedent first regains 
competency, the fair market value of 
annuities, life estates, terms for years, 
remainders, and reversions included in 
the gross estate of the decedent is their 
present value determined either under 
this section or under the corresponding 
section applicable at the time the 
decedent became mentally incompetent, 
at the option of the decedent’s executor. 
For example, see § 20.2031—7A(d), .

(4) Publications and actuarial ; 
com putations by the Internal Revenue

Service. Many standard actuarial factors 
not included in paragraph (d)(6) of this 
section are included in Internal Revenue 
Service Publication 1457, “Actuarial 
Values, Alpha Volume,” (8-89). 
Publication 1457 also includes 
examples that illustrate how to compute 
many special factors for more unusual 
situations. A copy of this publication 
may be purchased from the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402. If a special 
factor is required in the case of an actual 
decedent, the Service may fUrnish the 
factor to the executor upon a request for 
a ruling. The request for a ruling must 
be accompanied by a recitation of the 
facta including a statement of the date 
of birth for each measuring life, the date 
of the decedent’s death, any other 
applicable dates, and a copy of the will, 
trust, or other relevant documents. A 
request for a ruling must comply with 
the instructions for requesting a ruling 
published periodically in the Internal 
Revenue Bulletin (see §§ 601.201 and 
601,601(d)(2)(ii)(b) of this chapter) and 
include payment of the required user 
fee.

(5) Exam ples. The provisions of this 
section are illustrated by the following 
examples:

Example 1. Remainder payable at an 
in d iv id u a l’s death. T h e  d eced en t, o r  the 
d e ce d e n t’s  esta te , w as e n title d  to  rece iv e  
ce r ta in  p rop erty  w orth  $ 5 0 ,0 0 0  u p on  th e  
d eath  o f  th e  d ece d e n t’s e ld e r  s is te r , to w hom  
th e  in co m e  w as bequ eath ed  for life . T h e  
d ece d e n t d ied  in  F ebru ary  1 9 9 0 . A t th e  tim e 
o f  th e  d e ce d e n t’s d eath , th e  e ld e r  s is te r  w as 
4 7  y e a r n s  m o n th s old . In  F ebru ary  1 9 9 0 , th e  
se c tio n  7 5 2 0  rate  w as 9 .8  p ercen t. U n d er 
T a b le  S in  paragraph (d )(6) o f  th is  se c tio n ; . 
th e  rem ain d er facto r a t 9 .8  p ercen t for 
d e term in in g  th e  p resen t v a lu e  o f  th e  
rem a in d er in terest d u e a t th e  d eath  o f  a 
p erson  ag ed  4 7 , th e n u m b er o f  years nearest 
th e  e ld e r  s is te r ’s a c tu a l age at th e  d ece d e n t’s 
d eath , is  .1 1 3 5 2 . T h e  p resen t v a lu e o f  the 
rem a in d er in terest at the d ate  o f  th e  
d e ce d e n t’s  d eath  is , th erefo re , $ 5 ,6 7 6 ,0 0  
( $ 5 0 ,0 0 0 )0 .1 3 5 2 ) .  V

Exam ple 2, Incom e payable fo r an 
individual’s life. A’s parent bequeathed an 
income interest in property to A for life, with 
the remainder interest passing to B at A’s 
death. At the time of the parent’s death in 
October 1 9 8 9 , the value o f  the property was 
$ 5 0 ,0 0 0  and A  was 3 0  years 1 0  months old. 
The section 7 5 2 0  rate in October 1 9 8 9  was
10.2 percent. Under Tables in paragraph
(d)(6) of this section, the remainder factor at
1 0 .2  p e rce n t for d eterm in in g  th e  p resen t
v alu e o f  th e  rem ain d er in terest d u e a t th e 
d eath  o f  a  p erson  aged 3 1 , th e  n u m ber o f  ■ :-
years c lo s e s t  to  A ’s age at th e  d e ce d e n t’s  •

d eath , is  .0 3 7 5 3 . C o n v ertin g  th is  rem ain d er 
fa c to r  to  a n  in co m e factor, as d escrib ed  in  
paragraph (d )(2 )(iii) o f  th is  se c tio n , th e  factor 
fo r d eterm in in g  th e  p resen t v a lu e  o f  an  
in co m e  in te re st for th e  life  o f  a  p erson  aged 
31 is  ,9 6 2 4 7 . T h e  p resen t v a lu e o f  A ’s  interest 
at th e  tim e  o f  th e p are n t’s d eath  is , therefore, 
$ 4 8 ,1 2 3 .5 0  ($ 5 0 ,0 0 0 x .9 6 2 4 7 ).

Example 3. A nnuity  payable fo r  an 
in d iv idua l’s life. A  p u rch ased  an  an n u ity  for 
th e  b e n e fit  o f  bo th  A  an d  B . U n d er th e  term s 
o f  th e  a n n u ity  co n tra ct, at A ’s d ea th , a 
su rv iv or an n u ity  o f  $ 1 0 ,0 0 0  a y ear payable in 
equ al sem ia n n u a l in sta llm en ts  m ad e at the 
en d  o f  ea ch  in terv al is  p ay ab le  to  B  for life .
A  d ied  in  S e p tem b e r 1 9 8 9 . F o r  Se p tem b e r 
1 9 8 9 , th e  se c tio n  752® rate  w as 9 ,6  percent. 
A t A ’s d ea th , B  w as 4 5  years 7 m o n th s old. 
U n d er T a b le  S  in  paragraph (d )(6) o f  th is 
se c tio n , th e  facto r at 9 .6  p ercen t for 
d eterm in in g  th e  p resen t v a lu e o f  th e 
rem ain d er in terest at the d eath  o f  a  person 
age 4 6  (th e n u m ber o f  years n earest B ’s  actual 
age) is  .1 1 0 1 3 . B y  co n v ertin g  th e  facto r to  an 
a n n u ity  facto r, as d escrib ed  in  paragraph
(d )(2)(iv ) o f  th is  se c tio n , the facto r for the 
p re sen t v a lu e  o f  an  an n u ity  p ayable  u n til the 
d eath  o f  a p erson  age 4 6  is  9 ,2 6 9 5  ( l . 0 0 0 0 0  
m in u s .1 1 0 1 3 , d iv id ed  by .0 9 6 ). T h e  
ad ju stm en t fa c to r from  T a b le  K in  paragraph
(d )(6) o f  th is  se c tio n  at an  in terest rate  o f  9.6 
p erce n t for sem ian n u al an n u ity  paym ents 
m ad e at th e  en d  o f  the period  is  1 .0 2 3 5 . T h e  
p re sen t v a lu e  o f  the an n u ity  at th e  d ate  o f  A ’s 
d eath  is , th erefo re , $ 9 4 ,8 7 3 .3 3  
($ 1 0 ,0 0 0 x 9 .2 6 9 5 x 1 .0 2 3 5 ) .

Example 4. A nnuity  payable fo r  a term of 
years. T h e  d eced en t, o r  th e  d e ce d e n t’s estate, 
w as e n title d  to rece iv e  a n  a n n u ity  o f  $10d000 
a  y ear .p ayable  in  equ al qu arterly  installm ents 
a t th e  en d  o f  ea ch  qu arter throu gh ou t a  term  
ce rta in . T h e  d eced en t d ied  in  F ebru ary  1990. 
F o r  F ebru ary  1 9 9 0 , th e  se c tio n  7 5 2 0  rate was
9 .8  p ercen t. A  qu arterly  p aym en t had  just 
b e e n  m ad e p rio r to th e d eced en t’s d eath and 
p a y m en ts  w e re  to  co n tin u e  for 5 m òre years. 
U n d er T a b le  B  in  paragraph (d )(6) o f  th is 
se c tio n  fo r th e  in terest rate o f  9 .8  p ercen t, thè 
facto r fo r th e  p resen t v a lu e  o f  a rem aind er 
in terest d ue a fter a  term  o f  5 years is  .626597  
C o n v ertin g  th e  facto r to  an  a n n u ity  factor, as 
d e scrib ed  in  paragraph (d )(2)(iv ) o f  th is 
s e c tio n , th e  facto r for the p resen t va lu e o f  an 
an n u ity  fo r a term  o f  5 years is  3 .8 1 0 2 . T h e 
ad ju stm en t facto r from  T a b le  K in  paragraph 
(d )(6) o f  th is  se c tio n  at an  in terest rate o f  9.8  
p ercen t for q u arterly  a n n u ity  p ay m en ts made 
a t th e  en d  o f  th e  p erio d  is  1 .0 3 6 0 . T h e  
p re sen t v a lu e  o f  th e  an n u ity  is, therefore, 
$ 3 9 ,4 7 3 .6 7  ($ 1 0 ,0 0 0 x 3 .8 1 0 2 x 1 ,0 3 6 0 )

(6) A ctuarial Tables. Except as 
provided in § 2O.7520-3(b) (pertaining 
to certain limitations on the use of 
prescribed tables), the following tables 
must be used in the application of thè 
provisions of this section when the 
section 7520 interest rate component is 
between 4,2 and 14 percent.
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Table B.— T erm  Certain Rem ainder  Factors  Applicable After  April 3 0 ,1 9 8 9
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Table B.-—Term Certain Remainder Factors Applicable After April 30, 1989— Continued
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44 ...... : ■ „ .070880 1 065248 060074 1055318- 050946 .046928 043233 : „039835 .036709 1033834
45. ...i....;.:.. 066742 . ■■ 001323 -■ 056354- . „051796 , „047613 .043776 ? „040254 „037021- • 034053 ,-„031328
46 ....... ......... ..... 062845 -057635 : 052865 048498 „044499 1 1:040836 „037480 it! „034406 - -. 031589 '■ - ,029007
47 .059176 054168 . „049592 ,0454.10. .. „041587 038093 ; „034898 „0319.76- .029303 „026859
,48 .. ......s : ............ . ■ .055722 ' 050910 „046522 , „04-2519 „038867 035535 032493 . ' .029717 . „027183 - „024869
49 ..................... .052469 1 „047848 - 043641. -,039812 -, „036324 033148 „030255 . „02761,8; ,025216 - „023027
50 ...... ..... ......... . -.049405 , .044970 '■ ,040939 „037277 ,033948 030922 „028170 . 025668 023392 . „021321
st 111.....1......... .046521 1042265 .038405 „034903 „031727 .028845 ,0262291 I .029855 „021699 019742
52 ...... ■ .043805 : ■„039722- ' „036027 ■ „032681 ? . „029651 026907 h-: „024422' ,022170 020129 018280
'53 ....... :............ f .041248 „037333 -„033796 „030600 ’ . .027711 - „025100: "■''-1022739- ' 1020604 .018673 „016925
54 ............ ........ .038840 „035087 031704 „028652 1025899 .023414 1' 021172- -  0191.49 ■ 017322- ' 015672'
55 ' ........„„„„O-!....,. 036572 ' 032977 I' 029741 - .026828 -„024204' -.021842 ! -.019714 ■ -017796 016068 .014511
56 ...-.1,.„,.. . 034437 - 030993 : ,„027900- Ì .025119 - „022621. .020375 ¡ .018355 - „016539 „014906 „013436
57 l . L u ..«---- 032427- ' „029129, 026172 023520 - 021141 .019006 ! .017091 , „015371 „013827 01.2441
58 ............. ............. 030534 "• .027377 ¡- ,. ,024552 022023 ,019758 .017730 j: : .015913 „014285 - - „012827 011519
59 .........:........ 028751 „,025730. : -.023032 ■„020620 : ..048465 016539 !■ .014817 „013276 ,011899 010666
60 ....... .................. 027073 .',.0241,83' I ,021603 ! 1019307 „017257 ,015428 ! .013796 ,  Of2339 011038 „009876

Table B..— T erm Certain Remainder Factors
[Applicable after April 30, T989J

Interest rate '.
Years

8.2% . 8.4% ; .8.6%,., 1 3.8%,, 90%. .9,2%. -. ; 91.4% ; i 9.6% ... 98% ■ - iao%

1 ......... .............,..... ........ ..........p ,924214 .-,.922509- . .920810 I .919118. •017431- 915751 1.914077' ..912409-1 ■ „910747' „909091
2 , : ,854172 , ,.851023.- >-.847832 -. „8447771 - ' „841680 838600 835536 „832490- 829460 „826446
a-  ̂ -V ' _'-l ■' ,789438. ■„7850771 .730747 ,776450 - „772183 767948 76374.4 „759571 755428 751315
4 , .............................. ; .................................. - <729610' 72424 ! -718920 •.•1713649 ; ■ 708425 - 703250 -- •898121 > 1693039 688003 . 683013
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Table B.—Term Certain Remainder Factors—Continued
[Applicable after April 30,1989]

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%
5 ................. ............. .......... . . .674316 .668119 .661989 .655927 .64993-1 .644001 638136 .632335 .626597 .6209216 ........... ............ ..................... .623213 .616346 .609566 .602874 .596267 .589745 .583305 .576948 .570671 .5644747 .... ................ ............. :........... .575982 .568585 .561295 .554112 .547034 .540059 .533186 .526412 .519737 .5131588 .............................. .......... .... .532331 .524524 .516846 .509294 .501866 .494560 .487373 .480303 .473349 .4665079 ........... .............. ..........  ...... .491988 .483879 .475917 .468101 .460428 .452894 .445496 .438233 .431101 .42409810 .;...................... ....... .... :..... .454703 .446383 .438230 .430240 .422411 .414738, .407218 .399848 .392624 .38554311 ............. ............... ............... .420243 .411792 .403526 .395441 .387533 .379797 .372228 .364824 .357581 .35049412 ........................... .............. . .388394 .379882 .371571 .363457 .355535 .347799 .340245 .332869 .325666 .31863113 . ................... . .358960 .350445 .342147 .334060, .328179 .318497 .311010 .303713 .296599 .28966414 ........... ...... ............. . ............ .331756 .323288 .315052 .307040 .299246 .291664 284287 .277110 .270127 .26333115 .................... ....... . .306613 .298236 .290103 .282206 .274538 .267092 .259860 .252838 .246017 .23939216 .I................ .................. .........| .283376 .275126 .267130 .259381 .251870 .244589 .237532 .230691 .224059 .21762917 .................... ......... .261901 .253806 .245976 .238401 .231073 .223983 .217123 .210485 .204061 .19784518 .... ................... .......... ............ .242052 .234139 .226497 .219119 .211994 .205113 .198467 .192048 .185848 .17985919 ............ .............................. .223708 .215995 .208561 .201396 .194490 .187832 .181414 .175226 .169260 .16350820 ......... .............. . . . .206754 .199257 .192045 .185107 .178431 172007 .165826 ,159878 .154153 .14864421 . . ................... . . ........... .191085 .183817 .176837 .170135 .163698 .157516 .151578 .145874 .140395 .13513122 .1.... ....................  ....... .176604 .169573 .162834 .156374 .150182 .144245 .138554 .133097 .127864 .12284623 .............................. . .. '........... .163220 .156432 .149939 .143726 .137781 .132093 .126649 .121439 .116452 .11167824 ......... ;............. ...... : 150850 .144310 .138065 .132101 .126405 .120964 .115767 .110802 .106058 .10152625 ................. .............................. .139418 .133128 .127132 .121416 .115968 .110773. .105820 .101097 .096592 .09229626 ............T:........ ..................... .128852 .122811 .117064 .111596 .106393 .101441 .096727 .092241 .087971 .08390527 .:....... .:....... . . . . . . . . . . . . . .119087 .113295 .107794 .102570 .097608 .092894 .088416 .084162 .080119 .07627828 . ...................... .110062 .104515 .099258 .094274 .089548 .085068 .080819 .076790 .072968 .06934329 .......... ............... ................. .101721 .096416 .091398 .086649 .082155 .077901 .073875 .070064 .066456 .06303930 ............................................... .094012 .088945 .084160 .079640 .075371 .071338 .067527 .063927 .060524 .05730931 ...... ...;......i...... .086887 .082053 .077495 .073199 .069148 .065328 .061725 .058327 .055122 .05209932........... .................... ............. . .080302 .075694 .071358 .067278 .063438 .059824 .056422 .053218 .050202 .04736233 .............................  ...... .074216 .069829 .065708 .061837 .058200 .054784 .051574 .048557 .045722 .04305734 ..... :....... ............. ......... . .068592 .064418 .060504 .056835 .053395 .050168 .047142 .044304 .041641 .03914335 .:........ ............... ................ . .063394 .059426 .055713 .052238 .048986 .045942 .043092 .040423 .037924 .03558436 .......................... ;....... .058589 .054821 .051301 .048013 .044941 .042071 ;039389 .036882 .034539 .03234937 .......... .................................. .054149 .050573 .047239 .044130 .041231 .038527 .036005 .033652 .031457 .02940838 ..... ........... ............... .050045 .046654 .043498 .040560 .037826 .035281 .032911 .030704 .028649 .02673539 ..... .................. ...................... .046253 .043039 .040053 .037280 .034703 .032309 .030083 .028015 .026092 .02430440 ....................................... :..... .042747 .039703 .036881 .034264 .031838 .029587 .027498 .025561 .023763 .02209541 ............ .................... .. .039508 .036627 .033961 .031493 .029209 .027094 .025136 .023322 .021642 .02008642 ......... .*.................................... .036514 .033789 .031271 .028946 .026797 .024811 .022976 .021279 .019711 .01826043 .......  * ... .033746 .031170 .028795 .026605 .024584 .022721 .021002 .019415 .017951 .01660044 ....................... . .031189 .028755 .026515 .024453 .022555 .020807 .019197 .017715 .016349 .01509145 ........................ ................. . .028825 .026527 .024415 .022475 .020692 .019054 .017548 .016163 .014890 .01371946 .... .................. ;...... .026641 .024471 .022482 .020657 .018984 .017449 .016040 .014747 ,013561 .01247247 .......... .............. . .024622 .022575 .020701 .018986 .017416 .015978 .014662 .013456 .012351 .01133848 ............ . f : , .022756 .020825„ .019062 .017451 .015978 .014632 .013402 .012277 .011248 .01030749 ................. ;.............. ........... .021031 .019212 .017552 .016039 .014659 .013400 .012250 .011202 .010244 .0093705 0 ............ .............. .019437 .017723 .016163 .014742 .013449 .012271 .011198 .010221 .009330 .00851951 ___„ .017964 .016350 .014883 .013550 .012338 .011237 .010236 .009325 .008497 .00774452 ..................... . .016603 .015083 .013704 .012454 .011319 .010290 .009356 .008508 .007739 .00704053 .015345 .013914 .012619 .011446 .010385 .009423 .008552 .007763 .007048 .00640054 ............ .014182 .012836 .011620 .010521 ,009527 .008629 .007817 .007083 .006419 .00581855 ..................... ... .013107 .011841 .010699 .009670 .008741 .007902 .007146 .006463 .005846 .00528956 ................. .012114 .010923 .009852 .008888 .008019 .007237 .006532 .005897 .005324 .00480957 .. .... .011196 .010077 .009072 .008169 .007357 .006627 .005971 .005380 .004849 .00437158 ......... .......... ... . .010347 .009296 .008354 .007508 .006749 .006069 .005458 .004909 .004416 .00397459 .......... ................ .009563 .008576 .007692 .006901 .006192 .005557 .004989 .004479 .004022 .00361360............ ........... .008838 .007911 .007083 .006343 .005681 J .005089 .004560 .004087 .003663 .003284

Table B.—T erm Certain Remainder Factors Applicable After April 30,1989

Years Interest rate
10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

1 ...... : .907441 .905797 .904159 .902527 .900901 .899281 .897666 .896057 .894454 .892857
.823449 .820468 .817504 .814555 .811622 .808706 .805804 .802919 .800049 .797194

4 ...... .747232 .743178 .739153 .735158 .731191 .727253 .723343 .719461 .715607 .711780.678069 .673168 .668312 .663500 .658731 .654005 .649321 .644679 .640078 .635518.615307 .609754 .604261 .598827 .593451 .588134 .582873 .577669 .572520 .567427
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Table B —Term Certain Remainder Factors Applicable After April 30,1989—Continued

Interest rate

10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

6 .... ......... .558355 .552313 .546348 .540457 .534641 .528897- .523225 ¿17625 .512093 .506631
7 .............. ,506674 .500284 .493985 .487777 .481658 .475627 .469682 .463821 .458044 .452349
8 .............. .459777 .453156 .446641 .440232 .433926 .427722 .421617 .415610 .409700 .403883
9 .............. .417221 .410467 .403835 .397322 .390925 .384642 .378472 .372411 .366458 .3606tO
10 ............ .378603 .371800 .365131 .358593 .352184 .345901 .339741 .333701 .327780 .321973
11 ................................ .343560 .336775 .330137 .323640 .317283 .311062 .304974 .299016 .293184 .287476
12 ............ .311760 .305050 .298496 .292094 .285841 .279732 .273765 .267935 .262240 .256675
13 ............ .282904 .276313 .269888 .263623 .257514 .251558 .245749 .240085 .234561 .229174
14 ............ .256719 .250284 .244022 .237927 .231995 .226221 .220601 .215130 .209804 .204620
15 ............ .232957 .226706 .220634 .214735 .209004 .203436 .198026 .192769 .187661 .182696
16 ............ .211395 .205350 .199489 .193804 .188292 .182946 .177761 .172732 .167854 .163122
17 ............ .191828 .186005 .180369 .174914 .169633 .164520 .159570 .154778 .15Q138 .145644
18 ............ .174073 .168483 .163083 .157864 .152822 .147950 .143241 .138690 .134291 .130040
19 ............ .157961 .152612 .147453 .142477 .137678 .133048 .128582 .124274 .120117 .116107
20 ............ .143340 .138235 .133321 .128589 .124034 .119648 .115424 .111357 .107439 .103667
21 ............ .130073 .125213 .120543 .116055 .111742 .107597 .103612 .099782 .096100 .092560
22 ............ .118033 .113418 .108990 .104743 .100669 .096760 .093009 .089410 .085957 .082643
23 ............ .107108 .102733 .098544 .094533 .090693 .087014 .083491 .080117 .076884 .073788
24 .....-,.... . .097195 .093056 .089100 .085319 .081705 .078250 .074947 .071789 .068770 .065882
25 ............ .088198 .084289 .080560 .077003 .073608 .070369 .067278 .064327 .061511 .058823
26 ............ .080035 .076349 .072839 .069497 .066314 .063281 .060393 .057641 .055019 .052521
27 ......... .072627 .069157 .065858 .062723 .059742 .056908 .054213 .051650 .049212 .046894
28 ............ .065905 .062642 .059547 .056609 .053822 .051176 .048665 .046281 .044018 .041869
29 ........ .059804 .056741 .053840 .051091 .048488 .046022 .043685 .041470 .039372 .037383
30 ............ .054269 .051396 .048680 .046111 .043683 .041386 .039214 .037160 .035216 .033378
31 ............ .049246 .046554 .044014 .041617 .039354 .037218 .035201 .033297 .031500 .029802
32 ............ .044688 .042169 .039796 .037560 .035454 .033469 .031599 .029836 .028175 .026609
33 ............ .040552 .038196 .035982 .033899 .031940 .030098 .028365 .026735 .025201 .023758
34 ............ .036798 .034598 .032533 .030595 .028775 .027067 .025463 .023956 .022541 .021212
35 ............ .033392 .031339 .029415 .027613 .025924 .024341 .022857 .021466 .020162 .018940
36 ............ .030301 .028387 .026596 ,024921 .023355 .021889 .020518 .019235 .018034 .016910
37 ............ .027497 .025712 .024047 .022492 .021040 .019684 .018418 .017236 .016131 .015098
38 ............ .024952 .023290 .021742 .020300 .018955 .017702 .016533 .015444 .014428 .013481
39 ............ .022642 .021096 .019658 .018321 .017077 .015919 .014841 .013839 .012905 .012036
40 ............ .020546 .019109 .017774 .016535 .015384 .014316 .013323 .012400 .011543 .010747
41 ............ .018645 .017309 .016071 .014923 .013860 .012874 .011959 .011111 .010325 .009595
42 ............ .016919 .015678 .014531 .013469 .012486 .011577 .010735 .009956 .009235 .008567
43 ............ .015353 .014201 .013138 .012156 .011249 .010411 .009637 .008922 .008260 .007649
44 .....;..... .013932 .012864 .011879 .010971 .010134 .009362 .008651 .007994 .007389 .006830
45 ............. .012642 .011652 .010740 .009902 .009130 .008419 .007765 .007163 .006609 .006098
46 ..... .011472 .010554 .009711 .008937 .008225 .007571 .006971 .006419 .005911 .005445
47 ............ .010410 .009560 .008780 ,008065 .007410 .006809 .006257 .005752 .005287 .004861
48 ........... .009447 .008659 .007939 .007279 .006676 .006123 .005617 .005154 .004729 .004340
49 ........... .008572 .007844 .007178 .006570 .006014 .005506 .005042 .004618 .004230 .003875
50 ............ .007779 .007105 .006490 .005929 .005418 .004952 .004526 '.004138 .003784 .003460
51 ..... ....... .007059 .006435 .005868 .005351 .004881 .004453 .004063 .003708 .003384 .003089
52 ........... ......................... .006406 .005829 .005306 .004830 .004397 .004005 .003647 .003322 .003027 .002758
53 .......... .005813 .005280 .004797 .004359 .003962 .003601 .003274 .002977 .002708 .002463
54 ............ .005275 .004783 .004337 .003934 .003569 .003238 .002939 .002668 .002422 .002199
55 .... ....... .004786 .004332 .003922 .003551 .003215 .002912 .002638 .002390 .002166 .001963
56 ..... ....... .004343 .003924 .003546 .003205 .002897 .002619 .002368 .002142 .001938 .001753
57 ..... ...... .003941 .003554 .003206 .002892 .002610 .002355 .002126 .001919 .001733 .001565
58 ............ tfrrrtrri. .003577 .003220 .002899 .002610 .002351 .002118 .001908 .001720 .001550 .001398
59 ............ .003246 .002916 .002621 .002356 .002118 .001905 .001713 .001541 .001387 .001248
60 ............ .002945 .002642 .002370 .002126 .001908 .001713 .001538 .001381 .001240 .001114

Table B.—Term Certain Remainder Factors Applicable After April 30,1989

Years
Interest rate

12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

1 ...................... . .891266 .889680 .888099 .886525 .884956 .883392 .881834 ¿80282 .878735 .877193
2 .......................... .794354 .791530 .788721 .785926 .783147 .780382 .777632 .774896 .772175 .769468
3 .......... ............... . .707981 .704208 .700462 .696743 .693050 .689383 .685742 .682127 .678536 .674972
4 ..................... . .630999 .626520 .622080 .617680 .613319 .608996 .604711 .600464 .596254 .592080
5 ..... ..................... .562388 .557402 .552469 .547589 .542760 .537982 .533255 .528577 .523949 .519369
6 ..... ..................... .501237 .495909 .490648 .485451 .480319 .475249 .470242 .465297 .460412 .455587
7 .... ....... .............. .446735 .441200 .435744 .430364 .425061 .419831 .414676 .409592 .404580 .399637
8 ....................... . .398160 .392527 .386984 .381529 .376160 .370876 .365675 .360557 .355518 .350559
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Table B.—Term Certain Remainder Factors Applicable After April 30,1989— Continued

Years
Interest rate

12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

9 ........ .354866 .349223 .343680 .338235 .332885 .327629 .322465 .317391 .312406 .307508
10 ............... ........ .316280 .310697 .305222 .299853 .294588 .289425 .284361 .279394 .274522 .269744
11 ..................... . ..2818¿9 .276421 .271068 .265827 .260698 .255676 .250759 .245945 .241232 .236617
12 ............. .......... .251238 .245926 .240735 .235663 .230706 .225862 .221128 .216501 .211979 .207559
13 ............... ..... . .223920 .218795 .213797 .208921 .204165 .199525 .194998 .190582 .186273 .182069
14 ........................ .199572 .194658 .189873 .185213 .180677 .176258 .171956 .167766 .163685 .159710
15 ..................... . .177872 .173183 .168626 .164196 .159891 .155705 .151637 .147681 .143835 .140096
16 ........................ .158531 .154077 .149757 .145564 .141496 .137549 .133718 .130001 .126393 .122892
17 ........... ................. .141293 .137080 .132999 .129046 .125218 .121510 .117917 .114438 .111066 .107800
18 ........................ .125930 .121957 .118116 .114403 .110812 .107341 .103984 .100737 .097598 .094561
19 ....... . .......... .112237 .108503 .104899 .101421 .098064 .094824 .091696 .088677 .085762 .082948
20 ................i.s..... .100033 .096533 .093161 .089912 .086782 .083767 .080861 .078061 .075362 .072762
21 ......................... .089156 .085883 .082736 .079709 .076798 .073999 .071306 .068716 .066224 .063826
22 ...................... .. .079462 .076408 .073478 .070664 .067963 .065370 .062880 .060489 .058193 .055988
23 ..... . . .070821 .067979 .065255 .062646 .060144 .057747 .055450 .053247. .051136 .049112
24 .................. .......... .063121 .060480 .057953 .055537 .053225 .051014 .048898 .046873 .044935 .043081
25 ..... .......... ;....... .056257 .053807 .051468 .049235 .047102 .045065 .043119 .041261 .039486 .037790
26 ......................... .050140 .047871 .045709 .043648 .041683 .039810 .038024 .036321 .034698 .033149
27 ........ ................ .044688 .042590 .040594 .038695 .036888 .035168 .033531 .031973 .030490 .029078
28 ............ ........... .039829 .037892 .036052 .034304 .032644 .031067 .029569 .028145 .026793 .025507
29 ........... ............. .035498 .033711 .032017 .030411 .028889 ,027444 .026075 .024776 .023544 .022375
30 ..... ....................... .031638 .029992 .028435 .026960 .025565 .024244 .022994 .021810 .020689 .019627
31 .......................... .028198 .026684 .025253 .023901 .022624 .021417 ¡020277 .019199 .018180 .017217
32 .............. ......... . .025132 .023740 .022427 .021189 .020021 .018920 .017881 .016900 .015975 .015102
33 ........ .................... .022399 .021121 .019917 .018785 .017718 .016714 ¡015768 .014877 .014038 .013248
34 ...... ................ .019964 .018791 .017689 .016653 .015680 .014765 .013905 .013096 .012336 .011621
35 ..... ................... .017793 .016718 .015709 .014763 .013876 .013043 .012261 .011528 .010840 .010194
36 ..................... . .015858 .014873 .013951 .013088 .012279 .011522 .010813 .010148 .009525 .008942
37 ..... ........ ...... . .014134 .013233 .012390 .011603 .010867 .010178 .009535 .008933 .008370 .007844
38 .......................... . .012597 .011773 .011004 .010286 .009617 .008992 .008408 .007864 .007355 .006880
39 ........... ................. .011?27 .010474 .009772 .009119 .008510 .007943 .007415 v .006922 .006463 .006035
40...................... ........... .010007 .009319 .008679 .008084 .007531 .007017 .006538 .006093 .005679 .005294
41 ..... ......................... .008919 .008291 .007708 .007167 .006665 .006199 .005766 .005364 .004991 .004644
42 ...... .............. .007949 .007376 .006845 .006354 .005898 .005476 .005085 .004722 .004386 .004074
43 .......... ............ .007084 .006562 .006079 .005633 .005219 .004837 .004484 .004157 .003854 .003573
44 ........................ .006314 .005838 .005399 .004993 .004619 .004273 .003954 .003659 .003386 .003135
45 ..„ .................... .005628 .005194 .004795 .004427 .004088 .003775 .003487 .003221 .002976 .002750
46 ..... ........................ .005016 .004621 .004258 .003924 .003617 .003335 .003075 .002835 .002615 .002412
47 .......... .................... .004470 .004111 .003782 .003479 .003201 .002946 .002711 .002496 .002298 .002116
48 ...... ................... .003984 .003658 .003359 .003084 .002833 .002602 .002391 .002197 .002019 .001856
49 ...... ........ ......... . .003551 .003254 .002983 .002734 .002507 .002299 .002108 .001934 .001774 .001628
50 ...... ....... .003165 .002895 .002649 .002424 .002219 .002031 .001859 .001702 .001559 .001428
51 .......... ..... .......I ... .002821 .002576 .002353 .002149 .001963 .001794 .001640 .001499 .001370 .001253
52 ................... . .002514 .002292 .002089 .001905 .001737 .001585 .001446 .001319 .001204 .001099
53 ..... i.... .002241 .002039 .001856 .001689 .001538 .001400 .001275 .001161 .001058 .000964
54 ................... ...... .001997 .001814 .001648 .001497 .001361 .001237 .001124 .001022 .000930 .000846
55 .............................. .001780 .001614 .001463 .001327 .001204 .001093 .000991 .000900 .000817 .000742
56 ....................... . .001586 .001436 .001300 .001177 .001066 .000965 .000874 .000792 .000718 .000651
57 ...... . ... ........ .001414 .001277 .001154 : .001043 .000943 .000853 .000771. .000697 .000631 .000571
58 ............. .......... ...... .001260 .001136 .001025 .000925 .000835 .000753 .000680 .000614 .000554 .000501
59 ........... ...... . .001123 .001011 .000910 .000820 .000739 .000665 .000600 .000540 .000487 .000439
60............ . .001001 .000900 .000809 .000727 .000654 .000588 .000529 .000476 .000428 .000385

Table J.- -Adjustment Factors fo r  Term Certain Annuities Payable at the Beginning of Each Interval
Applicable After April 30,1989

[Frequency of payments]

Interest rate Annually Semi
annually Quarterly Monthly Weekly

1 0420 1.0314 1.0261 1.0226 1.0213
1.0440 1.0329 1.0274 1.0237 1.0223
1.0460 1.0344 1.0286 1.0247 1.0233
1.0480 1.0359 1.0298 1.0258 1.0243
1.0500 1.0373 1.0311 1.0269 1.0253
1.0520 1.0388 1.0323 1.0279 1.0263
1.0540 1.0403 1.0335 1.0290 1.0273
1.0560 1.0418 1.0348 1.0301 1.0283
1.0580 1.0433 1.0360 1.0311 1.0293

4.2
4.4
4.6
4.8 
5.Ò
5.2
5.4
5.6
5.8
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Table J .— Adjustment Factors for Term C ertain Annuities Payable at the Beginning of Each Interval
Applicable After  April 3 0 ,1 9 8 9 —Continued 

[Frequency of payments]

Interest rate Annually Semi
annually Quarterly Monthly Weekly

6 .0 ....................................................................................................... 1.0600 1.0448 1.0372 1.0322 1.0303
6 .2 ........................................................................ .................. .......... 1.0620 1.0463 1.0385 1.0333 1.0313

1.0640 1.0478 1.0397 1.0343 1.0323
6 .6 ....................................................................................................... 1.0660 1.0492 1.0409 1.0354 1.0333
6 .8 ....................................................................................................... 1.0680 1.0507 1.0422 1.0365 1.0343
7 .0 ....................................................................................................... 1.0700 1.0522 1.0434 1.0375 1.0353
7 .2 ....................................................... ............................................... 1.0720 1.0537 1.0446 1.0386 1.0363
7 .4 .......................................................................................... :........... 1.0740 1.0552 1.0458 1.0396 1.0373
7 .6 ....................................................................................................... 1.0760 1.0567 1.0471 1.0407 1.0383
7 .8 ...................................... * .............................................................. 1.0780 1.0581 1.0483 1.0418 1.0393
8 .0 ....................................................................................................... 1.0800 1.0596 1.0495 1.0428 1.0403
8 .2 ....................................................................................................... 1.0820 1.0611 1.0507 1.0439 1.0413
8 .4 ........... ............................................................................................ 1.0840 1.0626 1.0520 1.0449 1.0422
8 .6 ....................................................................................................... 1.0860 1.0641 1.0532 1.0460 1.0432
8 .8 ...................................................................................................... 1.0880 1.0655 1.0544 1.0471 1.0442
9 .0 .................................. ............................................................. ......
9 .2 .......................................................................... ........ ....................

1.0900
1.0920

1.0670
1.0685

1.0556
1.0569

1.0481
1.0492

1.0452
1.0462

9 .4 ..................................... ................................................................. 1.0940 1.0700 1.0581 1.0502 1.0472
9 .6 ................................ ...................................................................... 1.0960 1.0715 1.0593 1.0513 1.0482
9 .8 ....................................................................................................... 1.0980 1.0729 1.0605 1.0523 1.0492
10.0........................................................................................... ....... 1.1000 1.0744 ' 1.0618 1.0534 1.0502
10.2..... .................................................................... ..... ..................... 1.1020 1.0759 1.0630 1.0544 1.0512
10.4..................................................................................................... 1.1040 1.0774 1.0642 1.0555 1.0521
10.6................................................. ................................................... 1.1060 1.0788 1.0654 1.0565 1.0531
10.8........................................................... ......................................... 1.1080 1.0803 1.0666 1.0576 1.0541
11.0..................................................................................................... 1.1100 1.0818 1.0679 1.0586 1.0551
11.2..................................................................................................... 1.1120 1.0833 1.0691 1.0597 1.0561
11.4......... ..................................................... ...................................... 1.1140 1.0847 1.0703 1.0607 1.0571
11.6............................................................................................. ....... 1.1160 1.0862 1.0715 1.0618 1.0581
11.8....................................................................................... ............ 1.1180 1.0877 1.0727 1.0628 1.0590
12.0....................................................................................... ............. 1.1200 1.0892 1.0739 1.0639 1.0600
12.2.............................................................................. ............... ...... 1.1220 1 j0906 1.0752 1.0649 1.0610
12.4..................................................................................................... 1.1240 1.0921 1.0764 1.0660 1.0620
12.6..................................................................................................... 1.1260 1.0936 1.0776 1.0670 1.0630
12.8............................. ....................................................................... 1.1280 1.0950 1.0788 1.0681 1.0639
13.0....................................................................................... ............. 1.1300 1.0965 1.0800 1.0691 1.0649
13.2..................................................................................................... 1.1320 1.0980 1.0812 1.0701 1.0659
13.4........................................... .......................................................... 1.1340 1.0994 1.0824 1.0712 1.0669
13.6......... ........................ ................................................................... 1.1360 1.1009 1.0836 1.0722 1.0679
13.8................................................................................................ . 1.1380 1.1024 1.0849 1.0733 1.0688
14.0..................................................................................................... 1.1400 1.1039 1.0861 1.0743 1.0698

Table K.—Adjustment Factors For Annuities Payable At The End Of Each Interval Applicable After April
30, 1989

[Frequency of Payments]

Interest Rate Annually Semi
annually Quarterly Monthly Weekly

4 .2 ........... 1.0000 1.0104 1.0156 1.0191 1.0205
4 .4 ........... 1.0000 1.0109 1.0164 1.0200 1.0214
4 .6 ........... 1.0000 £ 1.0114 1.0171 1.0209 1.0224
4 .8 ........... 1.0000 1.0119 1.0178 1.0218 1.0234
5 .0 ........... 1.0000 1.0123 1.0186 1.0227 1.0243
5 .2 ........ 1.0000 1.0128 1.0193 1.0236 1.0253
5 .4 ........... 1.0000 - 1.0133 1.0200 1.0245 1.0262
5 .6 ........... 1.0000 1.0138 1.0208 1.0254 1.0272
5 .8 .... ...... 1.0000 1.0143 1.0215 1.0263 1.0282
6.0 ........... 1.000Q 1.0148 1.0222 1.0272 1.0291
6 .2 ........... 1.0000 1.0153 1.0230 1.0281 1.0301
6 .4 ........... 1.0000 1.0158 1.0237 1.0290 1.0311
6 .6 ........... 1.0000 1.0162 1.0244 1.0299 1.0320
6.8 ...____ 1.0000 1.0167 1.0252 1.0308 1.0330
7.0 ........... 1.0000 1.0172 1.0259 1.0317 1.0339
7.2 ........... 1.0000 1.0177 1.0266 1.0326 1.0349
7.4 ........... 1.0000 1.0182 1.0273 1.0335 1.0358
7.6 ........... 1.0000 1.0167 1.0281 1.0344 1.0368
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Table K.—Adjustment Factors Fo r  Annuities Payable At  The End Of  Each Interval Applicable After April
30,1989—Continued
[Frequency of Payments]

Interest Rate Annually Semi
annually Quarterly Monthly Weekly

1.0000 1.0191 1.0288 1.0353 1.0378
1.0000 1.0196 1.0295 1.0362 Ì.038782 ........ .— ............... ....................... .........— ...... ........ ....... ...... ......... ...... . 1.0000 1.020t 1.0302 1.0370 1.0397

8.4 — — .....4 . .....— ........................ — ........ ■ 1.0000 1.0206 1.0310 1.0379 1.0406
1.0000 1.0211 1.0317 1.0388 1.0416
1.0000 1.0215 1.0324 1.0397 1.0425

9 .0 ......... .. ...... . ........ . .................... .................... ;..... 1.0000 1.0220 1.0331 1.0406 1.0435
9-2 »................. ........................... ...... — .. 1.0000 1.0225 1.0339 1.0415 1.0444

1.0000 1.0230 1.0346 1.0424 1.0454
1.0000 1.0235 1.0353 1.0433 1.0463

9.8 ........ ........ . . .v.—. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.0000 1.0239 1.0360 1.0442 1.0473
tO.O --------— ..... ................ ..... »— ......—........— ............ ...... ..... .. 1.0000 1.0244 1.0368 1.0450 1.0482

1.0000 1.0249 1.0375 . 1.0459 1.0492
1.0000 1.0254 1.0382 1.0468 1.0501

10 .8 ..................— ......------ — ........ .— ....... ...... .— ..... ..................... 1.0000 1.0258 1.0389 1.0477 1.0511
10 .8 ......... .....  ......... ......  ...... ........... ....... ................ . 1.0000 1.0263 1.0396 1.0486 1.0520
11.0 ........— ------- .......---------- ------»---------------— ...— ...... .......................... 1.0000 1.0268 1.0404 1.0495 1.0530112____ ___._______ ._____ _____________ ________ _________ ...__ 1.0000 1.0273 1.0411 1.0503 1.0539
11.4 .........  ...r. ...... .. ................. . . . 1.0000 1.0277 1.0418 1.0512 1.0549
11-6......... ................. .................. ...........— ............ ........— .......... «— ........... 1.0000 1.0282 1.0425 1.052t 1.0558

1.0000 1.0287 1.0432 1.0530 1.0568
1.0000 1.0292 1.0439 1.0539 1.0577
1.0000 1.0296 1.0447 1.0548 t.058712.4______  ___... ...... ..... .......... ..... .................. ...... .. 1.0000 1.0301 1.0454 1.0556 1.0596

12.6 ............. ........ ...... ...............................— w.r-.’jil 1.0000 1.0306 1.0461 1.0565 1.060512.8............ .......... ..... ........................___ ___ ___ ______ _____________ ; 1.0000 1.0310 1.0468 1.0574 t.0615
13.0 ......_________ ____ .___ _____________ ____________________ ___ 1.0000 1.0315 1.0475 1.0583 1.062413.2 ...________ ____^ .4 ......___ __________ __ ______ _____ _______.... 1.0000 1.0320 1.0482 1.0591 1.0634

1.0000 1.0324 1.0489 1.0600 1.0643
1.0000 1.0329 1.0496 1.0609 1.065213 .8 ....................................................... 1.0000 1.0334 1.0504 1.0618 1.066214.0____ __ _____ __________ ___ ________ __ ______________________ 1.0000 1.0339 1.0511 1.0626 1.0671

Table S .— Based  on Life Table 80CNSMT Single Life Remainder Factors
[Applicable after April 30,1989]

Age
Interest rate

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%
o ...................... .07389 .06749 .06188 .05695 .05261 .04879 .04541 .04243 .03978 .037441 ___ _ __........... .06494 .05832 .05250 .04738 .04287 .03889 .03537 .03226 .02950 .027052 .......... ......... ...... .06678 .05999 .05401 .04874 .04410 .03999 .03636 .03314 .03028 .027733 ... ...................... .06897 .06200 .05587 .05045 .04567 .04143 .03768 .03435 .03139 .028754 ...... ............... .07139 .06425 .05796 .05239 .04746 .04310 .03922 .03578 .03271 .029985 . .......... ........ . .07401 .06669 .06023 .05451 .04944 .04494 .04094 .03738 .03421 .031376 .. I..... .07677 .06928 .06265 .05677 .05156 .04692 .04279 .03911 .03583 .032897 ............ .07968 .07201 .06521 .05918 .05381 .04903 .04477 .04097 .03757 .034538 ..... .............. .08274 .07489 .06792 .06172 .05621 .05129 .04689 .04297 .03945 .036309 .......... .08597 .07794 .07079 .06443 .05876 .05370 .04917 .04511 .04148 .0382110 ........ . . . . . ; .......... .08936 .08115 .07383 .06730 .06147 .05626 .05t59 .04741 .04365 .0402711 ............. : .09293 .08453 .07704 .07035 .06436 .05900 .05419 .04988 .04599 .04250
12 - ................. . .09666 .08807 .08040 .07354 .06739 .06188 .05693 .05248 .04847 .0448613 .... ....... .10049 .09172 J08387 .07684 .07053 .06487 .05977 .05518 .05104 .0473114 ....r-r'fM* .10437 .09541 .08738 .08017 .07370 .06788 Í06263 .05791 .05364 .0497815 .... ........................ .10827 .09912 .09090 .08352 .07688 .07090 .06551 .06064 .05623 .0522516 .............. . .11220 .10285 .09445 .08689 .03008 .07394 .06839 .06337 .05883 .05472

.11615 .10661 .09802 .09028 .08330 .07699 .07129 .06612 .06144 .05719
l o  . . . . . . . . . . . . . . .12017 .11043 .10165 .09373 .08656 .08009 .07422 .06890 .06408 .05969»y - S- .12428 .11434 .10537 .09726 .08992 .08327 .07724 .07177 .06679 .06226¿ U_- - .ie é íjg j .12850 .11836 .10919 .10089 .09337 .08654 .08035 .07471 .06959 .06492¿i .13282 .12248 .11311 .t0462 .09692 .08991 .08355 .07775 .07247 .06765c¿ ............. . .13728 .12673 .11717 .10848 .10059 .09341 .08686 .08090 JQ7546 .07049¿o .......... i . . .  ;

OA
.14188 .13113 .12136 .11248 .10440 .09703 .09032 .08418 .07858 .07345
.14667 .13572 .12575 .11667 .10839 .10084 .09395, .08764 .08187 .07659

Oé .15167 .14051 .13034 .12106 .11259 .10486 .09778 .09130 .08536 JQ7991
.15690 .14554 .13517 .12569 .11703 .10910 .10184 .09518 .08907 .08346
.16237 .15081 .14024 .13056 .12171 .11359 .10614 .09930 .09302 08724
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tABLE S.—Based on Life Table 80CNSMT Single Life Remainder Factors—Continued
• (Applicable after April 30,1989]

Àgé
Interest rate

4.2% 4.4% 4.6% . 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%

28 ....................... . .16808 .15632 .14555 .13567 .12662 .11831 .11068 .10366 .09720 .09125
29 .......................... .17404 .16208 .15110 .14104 .13179 .12329 -11547 .10827 .10163 .09551
30 .................... .18025 .16808 .15692 .14665 .13721 .12852 .12051 .11313 .10631 .10002
31 ......... .18672 .17436 .16300 .15255 .14291 .13403 .12584 .11827 .11127 .10480
32 .......................... .19344 .18090 .16935 .15870 .14888 .13980 .13142 .12367 .11650 .10985
33 .......................... .20044 .18772 .17598 .16514 .15513 .14587 .13730 .12936 .12201 .11519
34 .... ............. . .20770 .19480 .18287 .17185 .16165 .15221 .14345 .13533 .12780 .12080
35 ..... .......'............ .21522 .20215 .19005 .17884 .16846 .15883 .14989 .14159 .13388 .12670
36 ....... .................. .22299 .20974 .19747 .18609 .17552 .16571 .15660 .14812 .14022 .13287
37 ................... . .23101 .21760 .20516 .19360 .18286 .17288 .16358 .15492 .14685 .13933
38 ........................ .23928 .22572 .21311 .20139 .19048 .18032 .17085 .16201 .15377 .14607
39 . ............. . .24780 .23409 .22133 .20945 .19837 .18804 .17840 .16939 .16097 .15310
40 .......................... .25658 .24273 .22982 .21778 .20654 .19605 .18624 .17706 .16847 .16043
41 ¿ . - .26560 .25163 .23858 .22639 .21499 .20434 .19436 .18502 .17627 .16806
42 ..... ;..., .27486 .26076 .24758 .23525 .22370 .21289 .20276 .19326 .18434 .17597
43 .28435 .27013 .25683 .24436 .23268 .22172 .21143 .20177 .19270 .18416
44 .......i..»..,..... . .29407 .27975 .26633 .25373 .24191 .23081 .22038 .21057 .20134 .19265
45 ......................... . .30402 .28961 .27608 .26337 .25142 .24019 .22962 .21966 .21028 ,20144
46 „..... ................... .31420 ? .29970 „28608 „27326 .26120 .24983 .23913 .22904 .21951 .21053
47 ..... ................... . .32460 .31004 .29632 .28341 .27123 .25975 .24892 .23870 .22904 .21991
48 .......................... .33521 .32058 .30679 .29379 .28151 .26992 .25897 .24862 .23883 • .22957
49 ......................... . .34599 • .33132 .31746 .30438 .29201 .28032 .26926 .25879 .24888 .23949
50 0 . . O .. ,M ........... . .V. . . .35695 .34224 „32833 .31518 .30273 29094 .27978 .26921 .25918 V  .24966
Si .M. . ..... . .36809 .35335 . .33940 .32619 .31367 .30180 .29055 .27987 .26973 „ .26010
52 oMint o•• o'.aa*••••••••••• .37944 .36468 .35070 .33744 .32486 .31292 .30158 „29081 .28057 .27083
53 .39098 .37622 .36222 .34892 .33629 .32429 .31288 „30203 .29170 .28186
54 ..................... . .40269 .38794 „37393 .36062 .34795 .33590 .32442 .31349 .30308 . .29316
55 .......................... .41457 .39985 - .38585 .37252 .35983 .34774 .33621 .32522 .31474 .30473
56 ........................... .42662 .41194 „39796 .38464 .37193 .35981 .34824 .33720 .32666 .31658
57 *aaea*a**a*a*a.***aaaaaa*aa 1 .43884 .42422 „41028 .39697 .38426 „37213 .36053 .34945 .33885 l .32872
58 . .............. . .45123 .43668 „42279 .40951 .39682 .38468 .37307 .36196 .35132 .34114
59 ..=¿:.¡.-..;........ „46377 .44931 .43547 .42224 .40958 „39745 .38584 .37471 .36405 .35383
60 ■........ ................. .47643 .46206 „44830 - .43513 .42250 .41040 .39830 .38767 .37699 1 .36674
61 .......................... .48916 .47491 ,46124 .44814 .43556 .42350 „41192 „40080 .39012 ' .37985
62 • .50196 48783 .47427 .46124 .44874 * „43672 .42518 .41408 .40340 '„39314
S3 OC.POOC.C.OC.OOOOOOOOOOOOOOOOO • .51480 .50081 „48736 .47444 .46201 „45006 .43856 .42749 .41684 .40658
64- ■ . .52770 • .51386 50054 .48773 .47540 „46352 • *4520,8 .44105 .43043 ... .42019
65" o****.*à**......̂ .....». .54069 .52701 „51384 .501,15 .48892 .47713 „46577 .45480 .44422 ■ .43401
66 .... . .55378 .54029 „52727 .51472 .50262 „49093 :47965 „46876 .45824 H i  .44808
67 ....................................................... .56697 .55368 ,54084 .52845 .5164« „50491 „49373 .48293 .47248 .46238
6 8 , ............... .58026 .56717 „55453 .54231 .53049 .51905 „50800 „49729 „48694 .47691
69- - .59358 „58072 ■Ti „56828 .55624 .54459 ?'< „53330 „52238 „51179 .50154 .49160
70 »ooo*à«.*.a..............a .60689 .59427 .58205 .57021 .55874 .54762 .53683 „52638 .51624 ’ .50641
■71 .62014 .60778 „59578 .58415 .57287 .56193 .55131 „54100 „53099 .52126
72 ' .............i....... .63334 .62123 .60948 .59808 .58700 .57624 „56579 „55563 .54577 §>-.53617
73 .......................... .64648 .63465 .62315 .61198 .60112 .59056 .58029 „57030 .56059 „55113
74 ................. . .65961 .64806 .63682 .62590 .61527 .60492 .59485 „58504 .57550 feù .56620
75 .......................... .67274 .66149 „65054 .63987 .62948 „61936 .60950 ,59990 .59053 .58140
76 ooaoa oio c. o c o o oo <* o o o o o o o o o o o .68589 „67495 „66429 .65390 .64377 „63390 162427 .61487 .60570 : .59676
77 ........................... .69903 „68841 „67806 „66796 .65811 „64849 „63910 .62993 .62097 .61223
78 ................ . .71209 .70182 . „69179 ,68199 „67242 „66307 „65393 „64501 „63628 HP§2775
7S ' ooo’oòoocoò'oooooooòooooo'ooo .72500 .71507 „70537 „69588 .68660 .67754 „66867 „65999 .65151 I  „64321
80 . „ U i , . . . . . ; . . . . „ . ¿ . .73768 .72809 „71872 „70955 .70058 „69180 „68320 „67479 „66655 £%-- .65849
81 .75001 „74077 „■73173 • .72288 ■ „71422 .70573 .69741 „68926 „68128 > ; .67345
82 . .76195 .75306 \ „74435 .73582 .72746 „71926 „71123 „70335 ,69562 lt?«H.Í68804
83' <f p oo'o&'{,ooo o•boo oc oo ooc.ooh o .77346 „76491 „75654 .74832 .74026 „73236 „72460 „71699 .70952 - .70219
84 .78456 „77636 .„76831 ' „76041 .75265 „74503 .73756 „73021 „72300 „71592
85 N c-Vo o o o a o C. o' O » a a a » . a o a o a a a a .79530 „78743 : * „77971 ,77212 .76466 „75733 ■ „75014 ,74306 „73611 „72928
86 . . . ‘. . I . . . . . . . . . . . . . . ' . . . . . . .80560 .79806 .„.79065: .78337 „77621 „76917 .76225 „75544 „74875 ■ ■ ■ .74216
87 ........................... .81535 .80813 .Vi, ,80103. .79404 „78717 „78041 77375 „76720 „76076 .75442
88 .82462 „81771 „81090 .80420 .79760 ,79111 „78472 „77842 „77223 >  .76612
89... . . . . . . . . . . . . . . . . . . . . . . . . . . .83356 .82694 „82043 „81401 „80769 ••80147 „79533 78929 „78334 , f  .77747
90 .................... . .84225 .83593 „82971 „82357 .81753 „81157 „80570 .79991 .79420 • .78857
91 ........................... .85058 .84455 83861 „83276 „82698 82129 .81567 .81013 80466 H  .79927
92 ........ .85838 „85263 „84696 „84137 „83585 .83040 „82503 81973 „81449 1  - .80933
93 ............................. .86557 .86009 „85467 .84932 „84405 „83884 .83370 „82862 „82360 i  .81865
94 ...................... . .87212 .86687 . „86169 „65657 „85152 „84653 .84160 „83673 ,83192 .  .82717
95 . . . . . . . . . . . . . . . . . . . . . . . . . . .87801 .87298 .86801 .86310 .85825 .85345 „84872 „84404 .83941 H  ■ „83484
96 ...... .88322 87838 ■ ,87360 *36888 .86420 „85959 „85502 ,85051 „84605 ;•• 84165



Federal Register / ftp, l l i  / Friday, June M 1994 /  Rules an#'Regulations 30163

Table S.—Based on  Life  Table 80CNSMT Single Life Remainder Factors—Continued
[Applicable after April 30,1989]

4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 5.4% 5.6% 5.8% 6.0%
97 .... .88795 .88328 .87867 .87411 .86961 .86515 .86074 .85639 .85208 .84782
98 .... .89220 .88769 .88323 £7883 .87447 .87016 .86589 .86167 .85750 .85337
99 .89612 .89176 .88745 .88318 .87895 .87478 .87064 .86656 .86251 .85850
100 .. .89977 .89555 .89136 .88722 .88313 .87908 .87506 .87109 .86716 .86327
tot .. .90326 .89917 .89511 .89110 .88712 .88318 .87929 .87543 .87161 .86783102 .. .90690 .90294 .89901 .89513 .89128 .88746 .88369 .87995 .87624 .87257
103 .. .........— ----- .91076 .90694 .90315 ,89940 .89569 .89200 -  .88835 .88474 .88116 .87760104 .. ------- .91504 .91138 .90775 .90415 .90058 .89704 .89354 .89006 .88661 .88319
1U5 .. ................. .92027 .91681 .91337 .90996 .90658 .90322 .89989 .89659 .89331 .89006
106 .. .92763 .92445 .92130 .91816 .91506 .91197 .90890 .90586 .90284 .89983107 .. .:.................. .93799 .93523 .93249 .92977 .92707 .92438 .92170 .9t905 .91641 .91378
108 .. .95429 .95223 .95018 .94814 / .94611 .94409 .94208 .94008 .93809 .93611109 .. ------------ - .97985 .97893 .97801 ,97710 .97619 .97529 .97438 .97348 .97259 .97170

Table S.—Based on Life Table 80CNSMT S ingle Ufe  Remainder Factors
[Appöeabte after April 30,1989]

Age
Interest rate

6.2% 6.4% 6.6% 6.8% 70% 7.2% 7.4% 7.6% 7.8% 8.0%
0 ................. ........... .03535 .03349 .03183 .03035 02902 .02783 '  .02676 .02579 .02492 .024131- .02486 .02292 .02119 01963 .01824 01699 .01587 .01486 .01395 .013122 : . ...... .02547 .02345 02164 .02002 01857 .01727 .01609 .01504 .01408 .01321a ■¿•Mm nm m iMa .02640 .02429 .02241 .02073 01921 01785 .01662 .01552 .01451 .013614 ....... r.................... .02753 .02535 .02339 02163 .02005 OT863 .01735 .01619 .01514 .014185 ----- ..................... ;• .02883 .02656 .02453 .02269 .02105 .01956 .01822 .01700 .01590 .01490
6 ..... . .03026 .02790 .02578 .02387 .02215 .02060 .01919 .01792 .01677 .01572
7 /.....  . . . . .^ ^ # 1 .03180 .02935 02714 .02515 .02336 .02174 .02027 .01894 .01773 .01664
8 ..... ...................... .03347 .03092 .02863 02656 .02469 .02300 .02146 .02007 .01881 .017669 ...... .03528 .03263 .03025 .02810 .02615 02438 .02278 .02133 .02000 .0188010 ...... ........ .......í ... .03723 .03449 .03201 .02977 .02774 .02590 .02423 .02271 .02133 .0200611 ....... .................. .03935 .03650 .03393 .03160 .02949 .02757 .02583 .02424 .02279 .0214712 ____ ________ .04160 .03865 .03598 .03356 .03136 .02936 .02755 .02589 .02438 .0229913 ___ ______ _ .04394 .04088 .03811 .03560 .03331 .03123 .02934 .02761 .02603 .0245814 ....... ............. .04629 .04312 .04025 .03764 V .03527 .03311 .03113 .02933 .02768 .026t715 ’ .04864 .04536 .04238 .03968 03721 .03496 .03290 .03103 .02930 .027731 6 ...... . ' .05099 .04759 .04451 O 4t70 .03913 .03679 .03466 .03270 .03090 .0292617 ; :— \ .05333 .04982 : .04662 .04370 .04104 .03861 .03638 .03434 .03247 .0307518 ...... .05570 .05207 .04875 04573 .04296 .04044 .03812 .03599 .03404 .032251 9 .... ......________ . .05814 .05438 .05095 .04781 .04494 .04231 .03990 .03769 .03565 .033782 0 .......... .06065 .05677 05321 .04996 .04698 .04424 .04173 .03943 .03731 * .0353521 ...... .06325 .05922 .05554 .05217 .04907 .04623 .04362 .04122 .03901 .0369722 ....... .... ;.... . .06594 .06178 05797 .05447 05126 .04831 .04559 .04309 .04078 .0386523 .. .06876 .06446 .06051 .05688 .05355 .05048 .04766 .04505 .04265 .0404224 ........... : .07174 .06729 .06321 .05945 .05599 .05281 .04987 .04715 .04465 .0423325 ..............i........;.. .07491 .07031 .06609 .06219 .05861 .05530 .05224 .04941 .04680 .0443826 .................i....... -, .07830 .07355 .06918 .06515 .06142 .05799 .05481 .05187 .04915 .0466227 ............ ;..... .08192 .07702 .07250 .06832 .06446 .06090 .05759 .05454 .05170 .0490628 „ .08577 .08071 .07603 t  .07171 06772 .06402 .06059 .05740 .05445 .0517029 .....  . . . . . . . . . . . :08986 .08464 .07981 .07534 07120 .06736 .06380 .06049 .05742 .0545630 .. .09420 08882 .08383 .07921 ,07492 .07095 .06725 .06381 .06061 .0576331 .09881 .09327 .08812 .08335 07891 .07479 .07095 .06738 .06405 .06095.32 ....... ....± _____ ' .10369 .09797 .09267 .08774. .08315, .07888:' .07491 .07120 .06774 .0645133 .. ,10885 .10297 09750 .09241 .08767 .08325 .07913 .07529 .07170 .0683434 .................. .11430 .10824 .10261 .09736" .09246 .08790 .08363 .07964 .07592 .0724335 ............. .12002 .11380 .10800 .10259 .09754 .09282 .08841 .08428 .08041 .0767936 ................... .12602 .11963 .11366 .10809 .10288 .03800 .09344 .08917 .08516 .08140..... .13230 .12574 .11961 .11387 .10850 .10347 .09876 .09433 .09018 .0862838 ........... 13887 .13214 .12584 .11994 .11441 ,10922 .10436 .09978 .09549 .0914539 ...... ... — .14573 .13883 .13237 .12630 .12061 .11527 .11025 .10553 .10109 .0969040...... .......... .......... .15290 .14583 .13920 .13297 12712 ,12162 . .11644 ,11157 .10698 .1026641 „ . • j  • -16036 .15312 .14633 .13994 .13393 .12827 .12294 .11792 .11318 .1087142 . .16810 .16071 .15375 .14720 .14103 .13522 .12973 .12456 .11967 .1150543 ...... ...... ............. .17614 16858 ,16146 .15475 .14842 .14245 .13682 .13149 .12645 .1216944 ...... ■ .18447 .17675 .16948 .16261 .15613 .15000 .14421 .13873 .13355 .1286445 • .19310 .18524 .17780 .17078 .16414 .15787 ,15192 14630 .14096 .1359146;....... f ..v... i : .20204 V  .19402 : .18644 .17926 .17247 .16604 .15995 .15418 .14870 .14350



30164 .Federal Register../ ¥oL, 59, -No.,-I l l  /. Friday.- June 10, 1994 / Rules and Regulations

Table S —Based on Life Table 80CNSMT S ingle Life Remainder Factors—Continued
[Applicable after April 30,1989)

nyc
6.2% 6.4% .6.6% 6.8% 7.0% 7.2% 7.4% ' •’ 7.0% 78% 8.0%

47 .... .21128 '20311 : „19538 „18806 .18112 „17454. 16830 „10238 .15676 ' .15Î4Î
48 .. ................. 1 .22080 . 21249 ,20462 „19716 „19007 . „18335- 17096 -..1-7090 .16513 ' .15964
49 ........ .................. .23059 : 22214 ; 21413 20653 „19930 „19244 .18591 .- ,17970 „17379 .16816
-50 .... . .24063’ ■ 23206 22391 21617 ,20881 20180 „19514 .18879 „18274 „17697
51 ............. .25095 „24225 „23398 - -22610 21861 ■ 21147 1 -.-„20466 „1.9818 „19199 :-'•48609
52 .... 26157 .25275 , .24436 23636 ■ 22874 .22147 .21453 ■ -20791 20159 „ 19556
53 ........ 27249 ' .26357 „25505 - ,24694 23919 23180 . '..22474 .21799, - 21154 20537
54/....... 28369 27466 .26604 I - 25782 .24995 .24244 .23526 ■22839 22181 24552
55 ... 29518 28605. - 27734 - - 26900 -26103 ' 2534.1 .... ,24611' '/ .23912 23243 - - 2260Î
58 ..... . 30695 29774 : .28893 28050 ,27242 ! 26469 .25728 ,25019 „24338 „23685
57 ......... . ,31902 : .,30973 : „30084- ! .29232 28415 .27632 „26881 - ,26161- $ 25469 . -24805
58 ........... . .33138 ■ ,32203 : „31306 . -, „30446 29621 „28829- :. -.28069 ,27339 . ...26637- "■',25962
59 ...... .34402 - .33461' ■ „32558 .31691 „30859 - .30059 ' 29290. - "28550 ' 27839 - 271:55
50 ... .35690 ' ,34745 ,.33836- - „32963 - - ‘,.32124 „31317 „30540 : 29702 29073 ’ 28379
61 ......... ......... ;...; .36999 ,.36050- ...35137 „34259 \ .33414 ■ - £2601 - ..31817: i '£1062- -, £0334 ■ ’ 29633
62 ■.38325 .37374 .36458 „35576 . „34726 - £3907 ,33117 £2356 £1621 *- £09(2
63 .......... .39669 : .38717 „37799 „36913. „36060 .35236 ,8444 Í „33.674 £2933 1 '£2217
64 .... ..................... . .41031 „40078 .39159 „38272 ,37415 .36588. „35789 „35016 £4270 . ' ..33548
85 ......... .......... . .42416 .41464, „40545 : ' ,.39656 „ „38798 . ,37968 ¡ „37.166 £6390 £5639 > ' '.349(2
66 ; ..43825 . „42876 „41958 .41070 „40211 „39380

.40824
„38576 ,37797 £7043

„38482
£6312 

- „377.4967 : .... .45260 '.44315 - „43399 „42513 .41655 ..40019 ! 39238
68 . . . . . . . . . . . . . . 46720 .45779 „44868 „43985, „43129 42299 „41494 ' „40713 £9956 „3922 Î
69 ....... .
70 ..... ........

.48197 
■ .49686

.47263’

.48760
.46357
.47861

- . „45478 
„46988

• „44625 
: „46140

„43798
.45316

.42995' 
! ■ ..44516

.42215
■--,.43738

„41458
„42983

: .40722 
" 42248

71 -',.51182- ■ : .50265 !. - „49374 - „48508 „47666 ' „46847 !" ■ .46051 , -„45276-' .44523 ' ,43790
72 ■ ......... .52685 .51778 - . £0896 , „50038 „49203 48390 ,47599 .46829 46079 " 45349
73 ........... ......... ,54194 - „53298. • 1 '..52426 .51578 - ' „50751 - „49946“ „49161 ,48397" 1 „47652: '■ " ‘ 46926
74 JU.. Ü *, <. o * « X * o.. «. m.;.o ‘ - ,55714 .,.54832' - ' „53972- -’ . .. 53134 ■ „52317 „51520 .„50744 : "49906 ' „49247 ' ,'.48527
75 :...,...... ■ : £7250- ■£6382 ' „55536 ' ' „54710 „53904 , „53118. £2351 " "51601 £0870 £015«
■76 -,.. ............... ........ .58803 ,57951' .S7120 ■ ' „56308 " ' „55515 .54740 I /  £3984 . „53245 '■-"£2522" " £1817
77 ;......... ............ 60369 ; ..59535- „5.8720 "  „57923 - ..57144 ..„50383 • £5639' ' £4:012 .54200 .53504
78 ........ .61942- „61126- „60329 ' ■ „59549- „58787 .58040’ - £7310 ' £6596 £5896 . £5212
79 ... .63508 ,.62713. 7-4S1935 -£1174, 60428 „59698 ',.58983 ■ „58283- ~ „57597 - „56925
80 .. .65059 ...64285- ■ *63527- ' „62785 ' £2058 ‘ £134 5 £0046 - ' ,59961 ' 1 £9290 ; ' ' £8632
8i ..:..;..... .66579 - „65827 £5090 ■ -„64308 £3659 11 £2965 „62283 : 01615 * .80959 î £0316
82 ..... ,68061 ,.67332 ,,66618- £5914 „65226 .64550 „63886 - .63235 ■ £2595 - “„61988'
•83,,,:... , .69499 ,.68793 ■ £8099' ■> £7418 .66749' £6092 „65447 : ,.6481-3 .64191 - .63579
84 v. .. .70896 .70213 -, .69541 ■ .6888.1 . -, £8233 - ' £7595 : £6969 ' ‘ '£8353' " ' £5748 ' * £5153
85:.. ; '..72256 -■ „7159® 7 . 70947 - 70308 - ,69681 „69063 £8456 - ’ £7859' £7271 :• „66693
86- ■ .......... 73569 ',72931 .72305' • „71688 ■■ 71081. „70484 £9896 ' „69318 68748 -'.68188
87. ......... , .74818' .74204' / '73599- „73003 72417. 71839 : „71271 - :-70711 7QÍ59 . „69616

, ' .76011 .....75419 ■ .74836 „74261 -73695 73137 „72588. 72046 71512 - .70986
897.:.,,,.. .,77169 „76599 ',76037 - .75484. ■ „74938 .74400 73870- / '„7334? - f 72831 : 1 72323
so ......... . .78302 ■ .77755 77215 ... „76683 ' 76158. ■ .75640 ,75129' ' 74625 2- ■ „74128 -'73638
91 .... .79395 78870 .,78352 77842 . „77337 ■ 76840 ..76349 ■ ' - ..75864- 1.,75385 ' .,74913
¡®  •;.... ,  .80423 • „79920 . .79423 ' 78933 „78449 .77971 77499 „77033 „76572 76118
93; ",............. ■ .81377. „80894 „80417 ..79946 .79481 79022 -, 78568' • ■ 78120' - 77077 ... "77239
94.-... .... ■ .82247 .- ,81784 ■ '.31325 ■ 80873 .80425 79983 .79547 ■- 79-115 „78688 ,  „78266
95................... 83033 •- „82586, .82145 • .8.1709- : 81278 - .80852 .80431- -* .80014 • 79602 : 791.95
98 ,......................... ,U  03729. • .8329,8' -,82872: .82451- „82034 ,81622 : .81215 80812- •••: .8041.4 . „80019
97 ........... ..84361 ..83944 I..83532 83124 - .82721 .82322 .81927 : . ,84537 .81151 „80769
98 1 : .. .84929 ....84525. > ,:,84126 ' ,83730 ■- „83339 .82952 . .. „82569 -- „82190 .81815 ' .81443
99 .. ,85454 „85062. ' .84074 . ,84290 „83910 ' „83534 ,83161 ' : .82792 .82427 i l  „82066
too...... ............. , /  ,,85942. .85561 „85184 „84810 „84440 „84074 -. „837.11 „83352 82997 ■ .82644
tot ................u...' .86408 ,86037 ’ „85670 ,85306 „84946 .84589 : .84236 . - „83886, '„83539 ' . .83 (96
102 :.;....... ......... 86894 „86534 „86177 , .85823 : „85473 „85126 ,  .84782, .84442 „84104 „837.70
( 0 3 ... „87408 „87060 ...86714 86371 „86032 ..85695 „85362- .85031 ...84703 •- .84378
104' ........ 87980 „87644 ’ .87311 .66980 , 36653 .86328 ,86005. : ,..85686 „ „85369 ;j ,  85054
105 ....... „88684 „88363 ,88046 ,87731 „87418 87108 86800 , ,86494 ’ .86191 .- .85890
106 ......... ........ .... . .89685 „8.9389 : .89095 .88804 .88514 ' „88226 „87940 : .87656 „87374 '.' „87094
107 ....... .91117 / : „90858 -,§0600 ,90344 „90089- „89836 : „89584 , 89334 . .89085 . .88838
to?' : „93414 -■ „93217 '. '..93022' -,92828 „92634 „92442 ' „92250 : „92060 . , .91870 .91681
109 ....... 97081' 96992 - .96904 „96816 .96729 „96642 ! ;; „96555: \... 9.6468 „96382 ;S7 . ,96296.
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Table S.— Based on Life Table 80CNSMT S ingle Life Remainder Factors
[Applicable after April 30,1989]

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%
0 .02341 .02276 .02217 .02163 .02114 .02069 .02027 .01989 .01954 .01922
1 ............... .01237 .01170 .01108 .01052 .01000 .00953 .00910 .00871 .00834 .00801
2 .......................... .01243 .01172 .01107 .01048 .00994 .00944 .00899 .00857 .00819 .00784
3 ..... .01278 .01203 .01135 .01073 .01016 .00964 .00916 .00872 .00832 .00795
4 ................ . .01332 .01253 .01182 .01116 .01056 .01001 .00951 .00904 .00862 .00822
5 .01400 .01317 .01241 .01172 .01109 .01051 .00998 .00949 .00904 .00862
6 .01477 .01390 .01310 .01238 .01171 .01110 .01054 .01002 .00954 .00910
7 .... ........ .01563 .01472 .01389 .01312 .01242 .01178 .01118 .01064 .01013 .00966
8 ......................... ; .01660 .01564 .01477 .01396 .01322 .01254 .01192 .01134 .01081 .01031
9 ......... .^........ . .01770 .01669 .01577 .01492 .01414 .01342 .01276 .01216 .01159 .01107
10 .01891 .01785 .01688 .01599 .01517 .01442 ¿01372 .01308 .01249 .01194
11 .02026 .01915 .01814 .01720 ¿01634 .01555 .01481 ¿01414 .01351 .01293
12 ....................... . .02173 .02056 .01950 .01852 . .01761 .01678 .01601 .01529 .01463 .01402
13 ..... .02326 .02204 .02092 .01989 .01895 .01807 .01726 .01651 .01582 .01517
1 4 ......... .02476 .02351 .02234 .02126 .02027 .01935 .01850 .01771 .01698 .0163015 ................ . .02628 .02495 .02372 «02259 .02155 .02058 .01969 .01886 .01810 .01738
16 ....... .02774 .02635 .02507 .02388 .02279 .02178 .02084 .01997 .01917 .01842
1 7 ..............:;....... : .02917 .02772 .02637 .02513 .02399 .02293 .02194 .02103 .02018 .0194018 ......................... .03059 .02907 .02767 .02637 .02517 .02406 .02302 .02207 .02118 .02035
19 .......ü .... . .03205 .03046 .02899 .02763 .02637 .02521 .02412 .02312 .02218 .02131
20 ......... .03355 .03188 .03035 .02892 .02760 .02638 .02524 .02419 .02320 .02229
21 ............. ......... .03509 .03334 .03173 .03024 .02886 .02758 .02638 .02527 * 3 .02424 .02328
22 ...... .03669 .03487 .03318 .03162 .03017 .02882 .02757 .02640 .02532 .02430
23 ..........,....... . .03837 .03646 .03470 .03306 .03154 .03013 .02881 .02759 .02644 .0253824 ... .04018 .03819 .03634 .03463 .03303 .03155 .03016 .02888 .02767 .0265525 .............. .04214 .04006 .03812 .03633 .03465 .03309 .03164 .03029 .02902 .02784
26 .̂....... .04428 .04210 .04008 .03820 .03644 .03481 .03328 .03186 .03052 .0292827 .04662 .04434 .04223 .04025 .03841 .03670 .03509 .03360 .03219 .0308828 ....... .04915 .04677 .04456 .04249 .04056 03876 ,03708 .03550 .03403 .0326429 .......a............... .05189 .04941 .04709 .04493 .04291 .04102 .03925 .03760 .03604 .034583 0 ....... .05485 .05226 .04984 .04757 .04546 .04348 .04162 .03988 .03825 .0367131 ................ . .05805 .05535 .05282 .05045 .04824 .04616 .04421 .04238 .04067 .0390532 ............... .06149 .05867 .05603 .05356 .05124 .04906 .04702 .04510 .04329 .04160
3 3 ........... .06520 .06226 .05950 .05692 .05449 .05221 .05007 .04806 .04616 .0443834 ........... :....... ;... .06916 .06609 .06322 .06052 .05799 .05560 .05336 .05125 .04926 .047383b .07339 .07020 .06720 .06439 .06174 .05925 .05690 .05469 .05260 0506336 .......... ............. .07787 .07455 .07143 .06850 .06573 .06313 .06068 .05836 .05617 .0541137 ......... -■ : .08262 .07917 .07593 .07287 .06999 .06727 .06470 .06228 .05999 0578338 .08765 .08407 .08069 ,07751 .07451 .07167 .06899 .06646 .06407 .0618039 .............. ......... .09296 .08925 .08574 .08243 .07931 .07635 .07356 .07092 .06841 .0660440 .............. .09858 .09472 .09109 .08765 .08440 .08132 .07841 .07565 .07303 .0705541 ..... .10449 .10050 .09673 .09316 .08978 .08658 .08355 .08067 .07794 .0753542 .......1..... .11069 .10656 .10265 .09895 .09544 .09212 .08896 ,08596 .08312 .0804143 ........ .11718 .11291 .10887 .10503 .10140 .09794 .09466 .09154 .08858 .0857644 ................ .12399 .11958 .11540 .11143 .10766 .10407 .10067 .09743 .09434 0914145 ..:........ .13111 .12656 .12224 .11814 .11423 .11052 .10699 .10362 .10042 .0973646 ............ .13856 .13387 .12941 .12516 .12113 .11728 .11362 .11013 .10680 .1036347 ...... ¿tig# .14633 .14150 .13690 .13252 .12835 .12438 .12059 .11697 .11352 1102248 ........ . .15442 .14945 .14471 .14020 .13589 .13179 .12787 .12412 .12055 .1171349 ....... .......i .16280 .15769 .15281 .14816 .14373 .13949 .13544 .13157 .12787 .1243350 ............ .17147 .16622 .16121 .15643 .15186 .14749 .14331 .13931 .13548 .1318251 .......  ,.f ‘ .18045 .17507 .16993 . .16501 .16030 .15580 .15150 .14737 .14342 .1396352 .......... .18979 .18427 .17899 .17394 .16911 .16448 .16004 .15579 .15172 .1478053 ........ ..... .19947 .19383 .18842 .18324 .17828 .17352 .16896 .16458 .16038 .1563554 .....t..„.j .20950 .20372 .19819 .19288 .18779 .18291 .17822 .17372 .16940 .1652455 ....... .21986 .21397 .20831 .20288 .19767 .19266 .18785 .18322 .17878 .1745056 ............... ¿j, .23058 .22457 .21879 .21324 .20791 .20278 .19785 .19310 .18854 .1841457 .i;....;, .24167 .23554 .22965 .22399 .21854 .21329 .20824 .20338 .19870 .1941958 ........ .25314 .24690 .24090 .23512 , .22956 .22420 .21904 .21407 .20927 .2046459 .......... . .26497 .25863 .25252 .24664 .24097 .23550 .23023 .22515 .22024 .2155160 ..... .... .27712 .27068 .26448 .25849 .25272 .24716 .24178 .23659 .23158 .2267461 .... .28956 .28304 .27674 .27067 .26480 .25913 .25366 .24837 .24325 .2383162 ..... . .30228 .29567 .28929 .28312 .27717 .27141 .26584 .26045 .25524 .2502063 -... .31525 .30857 .30211 .29586 .28982 .28397 .27832 .27284 .26754 .2624004 .32851 .32176 .31522 .30890 .30278 .29685 .29111 .28555 .28016 .27493o5 > .34209 .33528 .32868 .32229 .31610 .31010 .30429 .29865 .29317 .28787ob .......... ¿35604 .34918 .34253 .33609 .32983 .32377 .31788 .31217 .30663 .301240/ .37037 .36347 .35678 .35028 .34398 .33786 .33191 .32614 .32053 .31508oo ...... . .38508 .37815 .37142 .36489 .35854 .35237 .34638 .34055 .33488 .32937
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Table S —  Based  o n  Life  Table SOCNSMT S ing le Life  Remainder  Factors— Continued
[Applicable after April 30, 1989J

Interest rate

8.2% 8.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% '9.8% 10.0%

69 ........ ....... ........ .40008 .39313 .38638 .37982 .37344 ,36724 .36120 .35533 .34961 1 .34405
m ................ ........ .41:533 .40838 .40162 .39504 .38864 .38241 .37634 .37043 .36460 r .35907
71 ..... ..... .. .43076 .42382 .41705 .41047 .40405 .39780 .39171 .38578 .38000 " .37436
12 ___ .____ .44638 .43945 .43269 .42611 .41969 .41344 .40733 .40138 .'39550 .38991
7 3 _____ _______ .46218 .45527 .44854 .44197 .43556 .42931 .42321 .41725 .41143 ! .40575
7 4 __ __ ______ .47823 .47137 .46466 .46812 .45173 .44549 .43940 .43345 .42763 f .42195
75 ........................ .49459 .48777 .48112 .47462 .46826 .46205 .45598 .45004 .44424 ! .43856
76 _____ _______ _ .St 127 .50452 .49793 .49148 .48517 .47900 .47297 .46706 .46129 1 .45563
77 ..... .... ........... ' .52823 .52157 .51505 .50867 .50243 .49632 .49033 .48447 .47873 .47311
78 ___.________ S454t .53885 .53242 .52613 .51996 .51392 .50800 .50220 .49652 I .49094
7 9 __ __ ______ S6267 .55621 .54989 .54369 .53762 .53166 .52582 .52009 .51440 1 .50897
80 ___ ;________ .57987 .57354 .56733 .56125 .55527 .54941 .54366 .53802 .53240 * .52705
S t __ __ ______ S9685 .59065 .58457 .57860 .57274 .56699 .56134 S5579 .55035 .54499
8 2 .... ...... ............. .61351. .60746 .60151 .59667 .58993 .58429 .5787-5 S7331 .56796 ? .56270
83 .......... ............. .62978 62387 .61806 .61236 .60675 .60123 .59581 S9Q47 .58523 ; .58007
84 ___ _ 64567 63992 .63426 .62869 .62321 .61783 .61253 .60731 .60210 ! .59713
85 ...................___ .66125 .65565 .65014 .64472 .63938 .63413 .62896 .62387 .61886 | .61392
86 ..... ..... ___— . 67636 .67092 .66557 .66030 .65511 .65000 .64496 .64000 .63511 1 .63030
87 _____...........___ .69081. .68554 .68034 .67522 $  .67018 .66520 .66031 .65548 .65071 1 .64602
88 ................... .... .70468 .69957 .69453 * .68966 .68466 .67983 .67507 .67037 .66574 * .66117
89 ...... ............. .71821 .71326 .70838 .70357 .69882 .69414 .68952 .68495 .68045 ’ .67601
9 0 ..... ........ ........... .73153 .72676 .72204 .71739 .71280 .70827 .70379 .69938 .69502 I .69071
91 ........... .......... ... .74447 .73986 .73532 .73083 .72640 .72202 .71770 .71343 .70921 * .70504
9 2 ..... ..... .... l:___ .75669 .75225 .74787 .74354 .73827 .73504 .73067 .72674 .72267 ! .71864
93. ..................... L .76807 .76379 .78887 .75549 .75127 .74719 .74317 .73918 .73524 ‘ .73135
94 ___ ______ ..__ .77849. .77437 .77030 .76627 .76229 .75835 .75446 .75061 .74680 B .74303
9 5 ...... ...... ............ .78792 .78394 .78001 .77611 .77226 .76845 .76468 .76096 .75727 i .75362
96 ...... ....... ........ .79630 .79244 .78863 .78485 .78112 .77742 .7737? .77015 .76657 ' 76303
97 ........___ .80391 .80016 .79646 .79280 .78917 .78559 .78203 .77852 .77504 l .77160
9 8 ...... ....... ........... 61076 .80712 .80352 .79996 .79643 .79294 .7894® .78606 .78267 1 .77931
99 .... . .81709 .81364 .81004 .80657 .80313 .79972 .79635 .79302 .78971 1 .78644
too ..................... .82296. .81950 .81-609 .81*279 .80934 .80602 .80273 7994? .79624 ! .79304
f i t  ...........______ .82865 62518 62185- .81854 .81526 .81201 .80880 00561 .80245 { .79932
102 ............. .83438 .83110 .82785 .82462 .82142 .81826 .81512 01200 .80892 00586
103 — ..... - _____ .84056 .83737 .83420 .83106 .82795 .82487 .82181 01078 .01677 § .81279
to* ____________ .84743 .84433 .84127 .83822 .83521 .83221 .82924 02630 .82330 5 .82048
105 .... ..... ............. .85591 .85295 .85001 .84709 .84419 .84132 .83846 £3563 .83282 » .83003
106 ________L .86816 .86540 .86266 .85993 .85723 .85454 .85187 04922 ,84659 1 .84397
t o ? __ ___ _ .88592 .88348 .88105 .87863 .87623 .87384 JB7T47 .86911 .86676 1 .86443
108 ........................ .91493 .91303 .94119 .90934 .90749 .90566 .90383 .90201 .90020 % .89840
109 ... ..... .96211 .96125 .96041 .95956 .95872 .95788 .95704- 05620 .95537 * .95455

Table S —Rased on Life  Table 80CNSMT S ingle Life  Remainder Factors
[Applicable after ApnT 30,1989]

Age
Interest rale

1012%. 10.4% 106% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% * 12.0%
0 .........................  ■ .01891 .01864 .01838 .01814 .01791 ©177© .0175© .01732 .©1715 * .01698
1 _Tr-,ri.r-T-Tirrit.̂T„-̂ . •' .00770 .00741 .00715 .0069® .00667 .00646 .00626 .00608 .0059© - .00574
2  ..... ........... .... .00751 .00721 .00693 .00667 .00643 .0062© .00600' .0058© .00562 i  .00544
3  ...................................................... .00760 .00720 .00699 .00671 .00646 .00622 .0060© .0057® .0056© * .00541
4 .................. . .00786 .00752 .00721 .00692 .00665 .0063® .00616 .00594 .00573 f .00554
S* ________ .00824 .00780 .00755 .00724 .00695 .00668 .00643 .0062© .00598 * .00578
& _____ _____ .00869 .00832 .00796 .00764 .00733 .00705 .00678 .00654 .00630 * .00608
7 ________ r - - - - -T ______ r____ .00923 .00083 .00846 .00811 .0077® .0074® .0072© .00694 .0066® 1- .00646
8 . . . . . . .  . . . . . . . . . . ________ .00986 .00943: .00904 .0086? .00833 .00801 .00771 .00743 .00716 * .00692
9 ____________ _ .moss .0101.4 .00972 .00933 .00897 .00863 .00831 .00801 .00773 ? .00747
10 ................ .... ... .01142 .01095 .01051 ©109® .00971 .00935 .00901 .0086® .0084© ! .00812
11 .  ........................................ « .0123® .Of 188 .01142 .01:096 ©1057 .01019 .00983 .0095© .00918 » .00889
12 __............ ........ .013® .01:292 .01243 ©1197 . ©1154 ©1113 .01075 .0104© .01-007 * .00975
1 3 ....... ..... ...... .01457 .01401 .0134® ©1300* .01255 .01212 .01172 .©1135 .0110© * .01067
1 4 ________ ____ _ .01567 .01508 .01453 .01402 .01354 ©130® .01267 .0122*7 .0119© * .01155
1 5 ................... ____ .01672 .0161© .01552 ©1496 .01448 ©140© .©1356 .01314 .01275 f .01238
1& .01772 .01707 ©1646 ©158® .01536 ©1486 .©1®® .01396 .01354 i .01315
1 7 ............... .. .01866 .01790 .01734 ©1674 .04616 .01566 .01516 ©147© ©142? f .01386
18 .01958 .01:886 ©ISIS .01755 .01697 ©16411 ©159© .©1541 .©1495 p  ©1452
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Table S —Based on Life Table 80CNSMT S ingle Life Remainder Factors—Continued
[Applicable after April 30,1989]

10.2% 10.4% 10.6% 10.8% 11,0% 11.2% 11.4% 11.6% 11.8% 12.0%

19 ,...........i............ .02050 .01974 .01903 .01837 .01775 .01717 .01662 .01611 .01563 .01517
20 .... . .02143 .02064 .01989 .01919 .01854 .01793 .01735 .01681 .01630 .01582
21 .02238 .02154 .02075 .02002 .01933 .01868 .01807 .01750 .01696 .01646
22 ..... ...... .02336 .02247 .02164 .02087 .02014 .01946 .01882 .01821 .01764 .01711
23 .......................... .02438 .02345 .02257 .02176 .02099 .02027 .01959 .01895 .01835 .01778
24 .......... . . . . .02550 .02451 .02359 .02273 .02192 .02115 .02044 .01976 .01913 .01853
25 .... ,02673 .02569 .02472 .02381 ' .02295 .02214 .02138 .02067 .01999 .01936
26 .........i....;.,........ .02811 .02701 .02598 .02502 .02411 ,02326 .02246 .02170 .02098 .02031
27 .......................... .02965 .02849 .02741 .02639 .02543 .02452 .02367 .02287 .02211 .02140
28 .......................... .03134 .03013 .02898 .02790 .02689 .02593 ,02503 .02418 .02338 .02262
29 ........ . .03322 .03193 .03072 .02958 .02851 .02750 .02654 .02564 .02479 .02398
30 ........ ............. . .03527 .03391 .03264 .03143 .03030 .02923 .02821 .02726 .02635 .02550
31 ........ .03753 .03610 .03475 .03348 .03228 .03115 .03008 .02907 .02811 .02720
32 ............L.u..i¿i¿v .04000 .03849 .03707 .03573 .03446 .03326 .03213 .03105 .03004 .02907
33 « H N H I .04269 ; .04111 .03961 .03819 .03685 .03558 .03438 .03325 .03217 .03115
34 ......... .04561 .04394 * .04236 .04087 í .03946 .03812 .03685 .03665 .03451 .03342
35 .......... .04877 .04702 .04535 .04378 .04229 .04087 .03953 .03826 .03706 .03591
36 ........ = .05215 .05031 .04856 .04690 .04533 .04384 .04242 .04108 .03980 .03859
37 .........u.; .......... .05578 ’ ,05384 .05200 .05025* , .04860 .04703 .04553 .04411 .04276 .04148
38 .... .05965 .05761 .05568 .05385 .05211 .05045 .04888 .04738 .04595 .04460
39 ......... .06379 .06165 .05962 .05770 .05587 .05412 .05247 .05089 .04939 .04795
40 ......... ..... i06820 .06596 .06383 .06181 .05989 .05806 .05631 .05465 .05307 .05155
41 .07288 .07054 .06832 .06620 .06418 .06226 .06042 .05868 .05701 .05541
42 > .07784 .07539 .07306 .07085 .06873 .06671 .06479 .06295 .06119 .05952
43. .......... .08308 .08052 .07808 .07576 .07355 .07143 .06941 .06748 .06564 .06387
44 ......... ................ , .08861 .08594 08340 .08097 .07865 .07644 .07432 .07230 .07036 .06851
45 ........ »...... .09445 .09167 .08901 .08648 .08406 .08174 .07953 .07741 .07538 .07343
46 ........ ................. .10060 .09770 .09494 .09230 .08977 .08735 .08503 .08281 .08068 .07865
47 . .10707 .10406 .10119 .09843 .09579 .09327 .09085 .08853 .08630 .08417
4 8 ....................... :.... .11386 .11073 .10774 .10487 .10213 .09949 .09697 .09455 .09222 .08999
4 9 ........ .12094 .11769 .11458 .11160 .10874 .10600 .10337 .10084 .09842 .09609'
50 .......... .12831 .12494 .12172 .11862 .11565 .11280 .11006 .10743 .10490 .10247
51 V .13600 .13251 .12917 .12596 .12288 .11991 .11706 .11432 .11169 .10915
52 ...... .14405 .14044 .13698 .13366 .13046 .12738 .12442 .12157 .11883 .11619
53 ......... .15247 .14875 .14517 .14172 .13841 .13522 .13215 .12919 .12635 .12360
54 ...... ........ .16124 ¡15740 .15370 .15014 .14671 .14341 .14023 .13717 .13421 .13136
55 ............ .17039 .16642 .16261 .15893 .15539 .15198 .14868 .14551 .14244 .13948
56 ........ ................ .17991 .17583 .17190 .16811 .16445 .16092 .15752 .15423 .15106 .14799
57 ........... 2 .18984 .18564 .18160 .17769 .17392 .17029 .16677 .16338 .16010 .15692
58 ....... ..........i:...... .20018 .19587 .19172 .18770 .18382 .18007 .17645 .17295 .16956 .16628
59 ........ . ........ .21093 .20652 .20225 .19812 .19414 .19028 .18655 .18294 .17945 .17606
60 .......... ............... .22206 .21753 .21316 .20893 .20483 .20087 - .19703 .19332 .18972 .18624
61 ..... .23353 .22890 .22442 .22009 .21589 .21182 .20788 .20407 .20037 .19678
6 2 ......... .24532 .24059 .23601 .23158 .22728 .22311 .21907 .21515 .21135 .20767
63 .................. .25742 .25260 .24793 .24339 .23900 .23473 .23060 .22658 .22268 .21890
64 ............ . . .26987 .26495 .26019 .25556 .25107 .24671 .24248 .23837 .23438 .23050
65 ....... ....... .28271 .27771 .27286 .26815 .26357, .25912 .25480 .25059 .24651 .24254
66 ............... :..... ;. .29601 .29093 .28600 .28120 .27654 .27200 .26760 .26331 .25913 .2550767 .... ..................... .30978 .30462 .29961 .29474 .29000 .28539 .28090 ¡27653 .27227 .2681368 ....... .32401 .31879 .31371 .30877 .30396 .29927 .29471 .29027 .28593 .2817169 ......... ..... ......... .. .33863 .33336 .32822 .32322 .31835 .31359 .30896 .30445 .30005 .29576
7 o ........ ..... .35361 .34829 .34310 .33804 .33311 .32830 .32361 .31903 .31457 .3102171 .36886 .36349 .35826 .35316 .34818 .34332 .33858 .33394 .32942 .3250072 ........ ....„; .38439 .37899 .37373 .36858 .36356 .35866 .35387 .34919 .34461 .34015
73 .............. .40021 .39479 .38950 .38432 .37927 .37433 .36950 .36478 .36016 .3556574 ........... .41639 .41096 .40565 .40046 .39538 .39042 .38556 .38081 .37616 .3716175 ......... . .43301 .42758 .42226 .41706 .41198 .40699 .40212 .39734 .39267 .3880976 ......... .45009 .44467 .43937 .43417 .42908 .42410 .41921 .41443 .40974 .4051477 .46761 .46221 .45693 .45175 .44667 .44170 .43682 .43203 .42734 .4227478 ........... .48548 .48013 .47488 .46973 .46468 .45972 .45486 .45009 .44541 .4408279 ...... .50356 .49826 .49306 .48795 .48294 .47802 .47319 .46845 .46379 .4592280 .......... . .52171 .51647 .51133 .50628 .50132 .49644 .49166 .48695 .48233 .4777981 ............ .53974 .53457 .52950 .52451 .51961 .51479 .51006 .50541 .50083 .4963382 ......... .55753 .55245 .54745 .54254 .53771 .53296 .52828 .52369 .51917 .5147283 .............. .57500 .57001 .56510 .56026 .55551 .55083 .54623 .54170 .53724 .5328584 ...... .59216 .58726 .58245 .57770 .57304 .56844 .56391 .55945 .55506 .5507485 ....... .60906 .60428 .59956 .59492 .59034. .58583 .58139 .57702 .57270 .5684586 . . . . . .  - .62555 .62088 .61627 .61173 .60725 .60284 .59849 .59420 .58997 .5858087 ...... .64139 .63683 .63233 .62790 .62352 .61921 .61495 .61076 .60661 .60253
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Table Ŝ —Based on, Life Table 80CNSM? Single Life Remainder FAcroRS -̂Contimjed
[Applicable after April 30, 1989}

Age

88 .
89 .
90 „
91 .
92 -
93 „
94 
98  "
96 „
97 -
9 8  .
99 _ 
too 
tot 
102
103
104 
108 
toe 
to? 
toe 
too

Interest rate
10^2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% 11.6% 11.8% 12.0%

.65666 .65221 .64783 .64350 .63923 .63502 .63086 .62675 .62270* - .61871

.67163 .66730 „66304 .65882 .65466 .65055 .64650 .64249 .63854 .63463

.68646 .68226 „67812 .67402 .66998 .66599 .66204 .65814 .65430* ‘ .65049

.70093 .69686 .69285 .68888 .68496 .68108 .67725 .67347 .66973 .66604

.7t4€6 .71073 .70684 „70300 .69920 .69545 .69173 .68806 .68444 ' .68085

.72750 J2370 „71994 „71622 „71254 .70890 .70530 .70174 .69822 .69474

.73931 .73562 .73198 „72838 .72481 „72129 .71780 .71434 .71093 * .70755

.75001 „74644 „74291 .73941 .73595 .73253 .72914 .72579 .72247 • .71919

.75953 .75606 .75262 „74923 „74586 .74253 .73924 .73598 .73275 • .72955
„76819 „76481 •761457 „75816 „75489 .75165 .74844 .74526 .74211 * .73899
„77590 .77270 .76944 .76621 „76302 .75986 .75672 .75362 .75054 * .74750
J8 3t9 .77996 J7680 .77365 „77053 76744 .76437 .76134 .75833 * .75535
„78087 .78673 .78362 „78054 „77748 .77446 .77146 .76849 .76555 • .76263
„70622 „79315 •79010 „78708 „78409 „78113 .77819 .77528 .77299 .76953
.80283 „79983 .79685 .79390 „79097 .78807 .78519 .78234 .77951 .77671
.80883 .80690 .80399 „80111 „79825 .79541 .79260 .78981 .78705 .78430
.SÎ76Û 01475 .81192 .80912 „80633 .80357 .80083 .79810 .79541 * .79273
.82726 32451 .82178 .81907 .81638 .81371 „811-06 .80843 .80502 - .80322
.84137 .83879 .83623 „83368 .83115 .82863 .82614 .82366 .82119 .81*874
.86211 .85981 .85751 .85523 .85297 .85071 .84847 .84624 .84403 .84182
.80660 89481 .89304 m m .88950 .68775 .88601 .88427 .88264 .88081
06372 .95290 .95208 .95126 „95045 .94964 .94883 .94803 .94723 .94643

Table S .— Based on. Life. Table 80CNSMT S ingle Life  Remainder Factors
[Applicable after April 30, 19891

Age
Interest rate

1 2 2 % 12.4% 1 2 6 % 12.8% 130% 13.2% 13\4% 1 3 m 13.8% * 14.0%

!!{j¡tí* .01683 0*1666 01t656 0 1 6 4 2 .01630 .01618 0 1 6 0 7 0 1 5 9 6 0 1 5 8 6 . .04576
1 ................................ .00550 00544 .00531 .00518 .00506 .00494 0Q48A .00473 .00464 jf .00454
2  .....................„......... .00528 .00513 0 0 4 9 9 .00486 .00473 .00461 004 4 9 0 0 4 3 9 .00428 . .00419
3  — »■............ .00524 .00508 0 0 4 9 3 0 0 4 7 9 .00486 .00453 .00441 .00429 .00419 ■ .00408
4  _ — ....... ................ 0 0 5 3 6 00519 .00503 0 0 4 8 8 0 0 4 7 3 .00460 .00447 .00435 .00423- . .00412
5 ------ ----- -------- .00558 0Û54O 0 0 5 2 3 „00507 .00492 .00477 .00464 .00451 .00439 . .00427
6 ---------------------- - .00588 00569 .00550 0 0 5 3 3 0 0 5 1 7 0 0 5 0 2 .00487 .00473 .00460 . .00448
T  ................... 0 0 6 2 4 00604 0 0 5 8 4 .00566 0 0 5 4 9 .00532 0 0 5 1 7 .00502 .00488 - .00475
8  . .........................— 0 0 6 6 8 .00646 .00626 0 0 6 0 6 0 0 5 8 8 „00670 .00554 .00538 .00523 . .00509
9 ........................... 0 0 7 2 2 006 9 9 0 0 6 7 7 0 0 6 5 6 .00636 006 1 7 .00600 0 0 5 8 3 .00567 * .00552
10 _ ........... ............ .60785 0076*1 .00737 .00715 .00694 .00674. .00655 .00637 .00620 - .00604
n  .... ............ .. .00861 .00836 .00810 0 0 7 8 6 0 0 7 6 4 .00743 .00723 0 0 7 0 4 .00686 - - .00668
12 ------........------- - 0 0 9 4 6 .00918 .00891 .00866 „00843 .00820 .00799 9 0 7 7 9 .00760 .00741
1 3 ...... ....................... 0 1 0 3 5 010 0 6 .00978 .00951 0 0 9 2 7 0 0 9 0 3 .00880. .00859 .00839 .00819
14- .— ....... ............... .01122 01091 .01061 .01034 0 1 0 0 7 0 0 9 8 2 .00953 .00936 .00014 .00894
1 5 ...... ....................... 0 1 2 0 3 01171 .01140 .01110 0 1 0 8 2 01056. 0 1 0 3 1 .01007 .00985 .00963
16  _______ _______ .01279 01244 012 1 1 011 8 1 011 5 1 .01123 .01097 0 1 0 7 2 .01048 i .01-025
1 7 ...... ........— ------- .01347 01311 .01276 0 1 2 4 4 0 1 2 1 3 0 t m 01156- .01130 .01104 .01081
1 8 ...... ....................... .01411 0 1 3 7 3 .01336 0 1 3 0 2 .01270 .01239. .01210 .01182 .0-1155 .01130
1 9  ........... ... .01474 014 3 4 .01396 0 1 3 5 8 .01325 0 1 2 9 3 .01262 .01233 .01205 Í .01178
2 0  ..........._______ - 0 1 5 3 7 .01494 .01454 0 1 4 1 5 .01379 01345. .01313- .01262 .01252 .04224
21 ...... .....................a. .01598 01553 .01510 0 1 4 7 0 .01432 .01396 .01361 .01329 .01296 f 01268
22 ............................„ .01666 .01613 0 1 5 6 8 0 1 5 2 5 0 1 4 8 5 0 1 4 4 6 .01410 .01375 .01343* s .01312
23 ....................... .01725 0 1 6 7 4 .01627 01581 .01538 .01498. 0 1 4 6 0 0 1 4 2 3 .01388 i .04355
24  .............. „. .01796 0 1 7 4 2 .01692 .01644 0 1 5 9 9 .01556 .01515 .01476 01-439* - .01404
2 5 _______________ 0 1 8 7 6 .01819 .01765 .01714 0 1 6 6 6 .01621 0 1 5 7 ? .04536- .01497 . .01460
26 _________ _____ 0 1 9 6 7 .01907 0 1 8 5 0 0 1 7 9 6 .01745 0 1 6 9 6 .0165© 0 1 6 0 6 .01565 * .01525
27 ...... ........................ .02072 .02008 .01948 .01890 0 1 8 3 6 .01784 .01735 .01688 .01644 - .04601
2 8  „ ! ...... .02190 .02122 .02057 0 1 9 9 6 .01938 .01883 018 3 1 0 1 7 6 1 .01734 * .01689
2 9 ...... ....................... .02322 .02249 .02181 .0 2 tm .02054 .01996 .01940 .01687 .04836 i .01788
3 0 .................... .......... .02469 .02392 .02319 .02250 .02184 .02122 .02062 0 2 0 0 6 0 1 9 6 2 . .0*1900
31 ................... „ .02634 .02552 .02475 .02401 .02331 .02264 .02201 .02140 .02083 .02028
3 2 ......................... .02816 .02729 .02647 .02568 0 2 4 9 4 .02423 .02355 .02291 .02229 i .02170
3 3 ....... .......... ........ ... .03018 .02926 .02838 .02755 .02675 .02606 .02528 .02459 .02393 .02331
34 ..„ ...................... ,03239 .03142 .03048 .02969 .02875 .02795 .02719 .02645 .02575 .02508
3 5  ........................ .03482 .03378 .03279 .03185 0 3 0 9 5 .03009: .02928 .02850 .02775 .02704
3 6  ..................... 0 3 7 4 3 .03633 .03528 .03428 .03333 .03242 .00155 .03072 .02992 .02916
37 ... ...... . .04626 0 3 0 0 9 .03798 .03692 .03581 .03494 .03401 .03313 .03228* * .03147
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Table S.— Based on Life Table 80CNSM T S ingle Life Remainder Factors— Continued
[Applicable after April 30,1989}

1 12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

38 ........ .04330 .04207 .04089 .03977 .03869 .03767 .03668 .03574 .03484 .03398
3 9 ___ _________ .04658 .04528 .04403 .04284 .04170 .04061 .03957 .03857 .03762 .03670
40 .....— .05011 .04873 .04741 .04615 .04495 .04379 .04269 .04163 .04061 .03964
41 ....... ....... : ..— .05389 .05244 .05104 .04971 .04844 .04721 .04604 .04492 .04384 .04281
42 .... .05791 .05638 .05491 .05350 .05216 .05086 .04962 .04844 .04729 .04620
43 .....— .06219 .06057 .05902 .05754 .05612 .05475 .05344 .05218 .05098 .04981
4 4 _____ ____ __ .06673 .06503 .06340 Lss .06184 .06034 .05890 .05752 .05619 .05491 .05368
45 .... . . . . .07157 .06978 .06806 .06642 .06484 .06332 .06186 .06046 .05911 .05781
4 6 ...... .— .07669 .07481 .07301 .07128 .06962 .06802 .06649 .06501 .06358 .06221
47 -  .................... .08212 .08015 .07826 .07645 .07470 .07302 .07140 .06984 .06834 .06690
48 ....— ........... . .08784 .08578 .08380 .08190 .08006 .07830 .07660 .07496 .07338 .07186
49 ___ ...... ' ... .09384 .09169 .08961 .08762 .08570 .08384 .08206 .08034 .07868 .07708
50 ........... .......... .
51 _______ ......

.10013

.10671
.09787
.10436

.09570

.10209
.09361
.09991

.09160

.09780
.08966
.09577
.10222

.08779

.09381

.10017

.08598

.09192

.09819

.08424

.09009

.09628

.08256

.08832

.0944252 ... .11365 .11120 .10883 .10655 .10435
53 ..... .....----- ..... .12095 .11840 .11593 .11355 .11126 .10904 .10689 .10482 .10282 .10088
54 ... ■................. .12860 .12595 .12338 .12090 .11851 .11619 .11396 .11179 .10970 .10767
55 .............. . .. .13663 .13386 .13120 .12862 .12613 .12372 .12138 .11912 .11694

.12456
.11482
.122355 6 .......... .............. .14503 .14217 ! .13940 .13672 .13413 .13162 .12919 .12683

57 .... ... .15385 .15089 ! .14801 .14523 .14254 .13994 .13741 .13496 .13259 .13029
58 .... __ .......... .16311 .16004 .15706 .15418 .15139 .14868 .14606 .14352 .14105 .13866
59 ....... ,17279 .16961 I .16654 .16355 .16066 .15786 .15514 .15250 .14994 .14745
6 0 __ ______  ■ .18286 .17958 .17640 .17332 .17033 .16743 .16462 .16188 .15922 .15664
61 ........... .............. .19330 .18992 I .18665 .18347 .18038 .17738 .17447 .17164 .16889 .16622
62 .... .... i.... .20409 .20061 .19724 .19396 .19078 .18768

.19833
.18467
.19523

.18175

.19221
.17891
.18928

.17614

.1864263 ............... .21522 .21165 .20818 .20480 .20152
64 .......... a..;____ ■ .22672 .22306 .21949 .21602 .21265 .20937 .20617 .20306 20003 .19708
65- .23867 .23491 \ .23125 .22769 .22423 ,22085 .21757 .21437 21125 ¿0821
66 ............. r............ .25112 .24727 .24353 .23988 .23632 .23286 .22948 .22619 22299 ¿1986
67 ■ .26409 .26016 i .25633 .25260 .24896 .24541 .24195 .23857 23528 ¿3206
68 _. .27760 .27359 .26968 .26586 .26214 .25851 .25497 .25151 24814 ¿4484
69 .. ■"'~1feltfrTor. .29157 .28748 .28350 .27961 .27581 .27211 .26849 .26495 26150 .25812
70 ... .30596 .30181 .29775 .29379 .28992 .28614 .28245 .27884 27532 ¿7187
71 __ __ ... .32069 .31648 .31236 .30833 .30440 .30055 .29679 .29312 28952 .28600
7 2 .............. .......... .33578 .33151 .32733 .32325 .31925 .31535 .31152 .30778 .30412 .30054
73 _____ .35123 .34691 .34269 .33855 .33450 .33054 .32666 .32286 .31914 .31550
74 ............ ............. .36715 .36279 .35852 .35434 .35024 .34623 .34230 .33845 .33468 .33098
75 ........... .38360 .37921 .37491 .37069 .36656 .36250 .35853 .35464 .35082 .34708
76 .......... .40064 .39623 .39190 .38765 .38349 .37941 .37540 .37148 .36762 .36384
77 .............. ....... .41823 .41381 .40947 .40521 .40103 .39692 .39290 .38895 .38507 .38126
78 ...„..... ............... .43632 .43189 .42755 .42329 .41910 .41499 .41095 .40698 .40309 .39926
79 . .......... . .45473 .45032 .44599 .44173 .43755 .43344 .42940 .42543 .42153 .41770
80 ...............  "p,;' .47333 .46894 .46463 .46040 .45623 .45213 .44811 .44414 .44025 .43642
81 .......... ............ .49191 .48755 .48328 .47907 .47493 .47085 .46684 .46290 .45902 .45520
8 2 ..... .51034 .50603 .50179 .49762 .49351 .48947 .48549 .48157 .47772 .47392
83 ............. .52852 .52427 .52008 .51595 .51189 .50788 .50394 .50006 .49623 .49246
84 .............■  ■ .54648 .54228 .53815 .53407 .53006 .52610 .52221 .51836 .51458 .51084
8 5 ........ .56426 .56013 .55606 .55205 .54810 .54420 54035 .53656 .53282 .52913
8 6 _________S__ .58169 .57764 .57364 .56970 .56581 r , .56197 .55818 .55445 .55076 .54713
87 ....... .... I l l .59850 .59452 .59060 .58673 .58291 .57913 .57541 .57174 .56811 .5645388 ....... ■ .61476 .61086 .60702 .60322 .59947 .59577 .59212 .58851 .58494 .58142
8 9 ..... . .63078 I .62697 .62321 .61950 .61583 .61220 .60862 .60508 .60159 .59813
90 ........ .64674 .64302 .63935 .63573 .63215 .62861 .62511 .62165 .61823 .6148591 ........... .66238 .65877 .65520 .65167 .64819 .64474 .64133 .63795 .63462 .63132
92 _____ __ .67730 .67379 .67032 .66689 .66350 .66014 .65682 .65354 .65029 .6470893 ■ .69130 .68789 .68452 .68119 .67789 .67463 .67140 .66820 .66504 .6619194 ........ .70421 .70090 .69762 .69438 .69118 ,68800 .68486 .68175 .67867 .6756395 .... . , i(Li .71594 .71272 .70954 .70639 .70326 .70017 .69712 .69409 .69109 .68812
96 ...... .72638 .72325 .72014 .71707 .71403 .71101 .70803 .70507 .70215 .6992597 ___ .73590 .73285 .72982 .72682 .72385 .72090 , .71799 .71510 .71224 .7094198 .......... .74448 .74149 .73853 .73560 .73269 .72981 .72696 .72414 .72134 .7185699 ...____ .75240 .74948 .74658 .74371 .74086 .73805 .73525 .73248 .72974 .72702100 ......... .75974 .75687 .75403 .75121 .74842 .74566 .74292 .74020 .73751 .73484101 ........ .76669 .76388 .76109 .75833 .75559 .75287 .75018 .74751 .74486 .74223102 ____________ .77393 .77117 I .76844 .76573 .76304 .76037 .75773 .75511 .75251 .74993103 .78158 .77888 .77620 .77355 .77091 .76830 .76571 .76313 .76058 .75805104 .... .79007 .78743 .78482 .78222 .77964 .77709 .77455 .77203 .76953 .76705105 .... .80065 .79809 .79556 .79304 .79054 ¿78805 .78559 .78314 .78071 .77829106 ....... .....■____ .81631 .81389 .81149 .80911 .80674 .80438 .80204 .79972 .79741 .79511
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Table S.— Based on Life Table 80CNSM T S ingle Life R emainder Factors—Continued
[Applicable after April 30,1989]

Interest rate
Age

12.2% . 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%

107 ...................... .83963 .83745 .83529 .83313 .83099 .82886 .82674 .82463 .82254 .82045
108 ...................... .87910 .87739 .87569 .87400 .87232 .87064 .86897 .86731 .86566 .86401
109 ...................... . .94563 .94484 .94405 .94326 .94248 .94170 .94092 .94014 .93937 93860

Table 80CNSM T.—  Applicable After April 3 0 ,1 9 8 9

Age x 

0 )

1(x)

(2)

Age x 

0 )

1(x)

(2)

Age x 

(1)

1<x)

(2)

100000 Z7 .... ..... ............. 95492 74 ....... ................................. . 59279
1 ............. ........ ............... .............. 98740 3 8 ..........................................i.... . 95817 75 ..... ..... .................... . 56799
2 . ............. ......;...... 98648 39 ........... ........... ....... ....... .. . 95129 76 i...................................... . . 54239
3 ..... .................. ............................ 98584 40 ................... :.............. ..... ......... 94926 77 ....... ....... .................... . 51599
4 ................. ....... ......... ................ 98535 41 ................... ..................... 94706 7 8 ................ ............ ..... . 48878
5 ........................ ............. ............. 98495 4 2 ............................ .......... .......... 94465 79 ........................... ............ . 46071
6 ........................................... -...... 98459 4 3 ............................................... . 94201 8 0 .............................. . 43180
7 ......... ........... :................ ..... ....... 98426 4 4 ............................................... 93913 81 ........................... ..... . 40208
8 ................................................... 98396 45 .............. ....... ........... ................ 93599 82 ..................................... . 37172
9 ............... 98370 46 ....................... .......... .............. . 93256 8 3 ......................................... 34095
10 ................... . ....... . . ........ 98347 4 7 ...... ;.......... ........................... 92882 84 ..................................... . 31012
i t .... ...... ....... ........... :.... ............. 98328 48 ................... ............... ..... 92472 85 ....................................... . 27960
12 ........ ..... ....... ........ ........ . 98309 4 9 ............................... .................. 92021 86 . ....... .......................... 24961
13 ...................... ........ ......... . ...... 98285 5 0 ................................. ..... ..... . 91526 87 ..... ................................. . 22038
14 .........;.............. ............ 98248 51 ............. ...... .............................. 90986 8 8 ........................... ......... . 19235
i s .............................. ..... ............. 98196 5 2 ......................... .......... ......... ...-. 90402 8 9 ..................... ............... . 16598
16 .............................. .................. . 98129 53 ............. ................................... . 89771 9 0 ..... ............. ............. ............... 14154
17 ........... ........................... .......... 98047 54 ............... .................................. 89087 91 ...................... ............. . 11908
18 ....................................... .......... 97953 55 ............. ..... ............... ............... 88348 92 .............. .................. . 9863
19 .......................... ......... ......... . . 97851 56 ................... ............... . 87551 93 ....................................... . 8032
20 ..... ...;.......... ............. ..... i......... 97741 57 ........... .............. . 86695 94 . .................... ...................... 6424
21 ............. ............................ ....... 97623 58 ......... ..... .................... 85776 95 ................... ................. . 5043
2 2 ..........:........................... 97499 5 9 ......... :.... ................ .......... ....... 84789 96 ...................... ...... ......... . 3884
23 ...................... ...... .................... 97370 6 0 .................. :........................ 83726 97 ................ ...................... . 2939
24 ............ .................... . ............... 97240 61 ......... :........... ............... ............ 82581 98 .................... .................. . 2185
25 ................................. ........ ...... - 97110 6 2 .........1.............................. ....... . 81348 99 ............ ............ .................. . 1598
26 ..... .............................. ..... ....... 96982 63 ........... .......... ............ ............... 80024 100.......................................... 1150
27 96856 6 4 ........................................... ...... 78609 101 .............. ......................... 815
28 .... ......... .............. ....... ............ 96730 6 5 .......................:.......... ............... 77107 102....................... .......... ........... . 570
29 ........... ........... .......... ..... .......... 96604 6 6 ..................................... ............ 75520 103 ............................. 393
30 ...................... ....... ................... 96477 6 7 .................................................. 73846 104 ................. ..... .................. . 267
31 ......................... ................ ....... 96350 6 8 ......................... ............. .......... 72082 105..................... ...... . 179
32 .... ............................................. 96220 6 9 .... ............ .........................:...... 70218 106............. .................... 119
33 .................. .............. 96088 7 0 .......... ............ ................. ......... 68248 107 ............ ............................. . P  78
34 . ....... ..... ............... .....'...... 95951 71 ...... .................... ........... .;......... 66165 108 ....................................... ........ 51
35 ............ ..... ............ .......... ......... 95808 7 2 ............. ....... .................. . 63972 109............ ...... ......... ......... ..... . 33
36 ........... ...... ................... 95655 7 3 ...... ............. ........... .................. 61673 110 ....................... ........... ...... . 0

(e) Effective date. This section is 
effective as of May 1,1989.

§20.2031-10 [Removed]
Par. 23. Section 20.2031-r-10 is 

removed.
Par. 24. Section 20.2055-2 is 

amended by revising paragraph (f)(4) to 
read as follows:

§ 20.2055-2 Transfers not exclusively for 
charitable purposes.
*  *  *  i t  i*f

(f) * * *
(4) Other decedents. The present 

value of an interest not described in 
paragraph (f)(2) of this section is to be

determined under § 20.2031-7(d) in the 
case of decedents where the valuation 
date of the gross estate is after April 30, 
1989, or under § 20.2031-7A in the case 
of decedents where the valuation date of 
the gross estate is before May 1,1989.
i t  . *  i t  i t  i t

Par. 25. Immediately following 
§ 20.7101-1, an undesignated center 
heading and §§ 20.7520-1 through 
20.7520-4 are added to read as follows:

G e n e r a l  A c t u a r i a l  V a lu a t io n s

§ 20.7520-1 Valuation of annuities, 
unitrust interests, interests for life or term 
of years, and remainder or reversionary 
interests.

(a) General actuarial valuations. (1) 
Except as otherwise provided in this 
section and in § 20.7520-3 (relating to 
exceptions to the use of prescribed 
tables under certain circumstances), in 
the case of estates of decedents with 
valuation dates after April 30,1989, the 
fair market value of annuities, interests 
for life or for a term of years (including 
unitrust interests), remainders, and 
reversions is their present value
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determined under this section. See 
§ 20.2031-7(d) (and, for certain prior 
periods, § 20.2031—7A) of this chapter 
for the computation of the value of 
annuities, unitrust interests, life estates, 
terms of years, remainders, and 
reversions, other than interests 
described in paragraphs (a)(2) and (a)(3) 
of this section.

(2) In the case of a transfer to a pooled 
income fund with a valuation date after 
April 30,1989, see § 1.642(c)-6(e) (or, 
for certain prior periods, § 1.642(c)-6A) 
of this chapter (Income Tax Regulations) 
with respect to the valuation of the 
remainder interest.

(3) In the case of a transfer to a 
charitable remainder annuity trust with 
a valuation date after April 30,1909, see 
§ 1.664-2 of this chapter with respect to 
the valuation of the remainder interest. 
S ee §1.664-4 (or, for certain prior 
periods, § 1.664—4A) of this chapter 
with respect to the valuation of the 
remainder interest in property 
transferred to a charitable remainder 
unitrust.

(b) Com ponents o f valuation—(1) 
Interest rate com ponent—(i) Section  
7520 interest rate. The section 7520 
interest rate is the rate of return, 
rounded to the nearest two-tenths of one 
percent, that is equal to 120 percent of 
the applicable Federal mid-term rate, 
compounded annually, for purposes of 
section 1274(d)(1), for the month in 
which the valuation date falls. In 
rounding the rate to the nearest two- 
tenths of a percent, any rate that is 
midway between one two-tenths of a 
percent and another is rounded up to 
the higher of those two rates. For 
example , if 120 percent of the 
applicable Federal mid-term rate is 
10.30, the section 7520 interest rate 
component is 10.4. The section 7520 
interest rate is published monthly by the 
Internal Revenue Service in the Internal 
Revenue Bulletin (See 
§ 601.601(d)(2)(ii)(b) of this chapter).

(ii) Valuation date. Generally, the 
valuation date is the date cm which the 
transfer takes place. For estate tax 
purposes, the valuation date is the date 
of the decedent’s death, unless the 
executor elects the alternate valuation 
date in accordance with section 2032, in 
which event, and under the limitations 
prescribed in section 2032 and the 
regulations thereunder, the valuation 
date is the alternate valuation date. For 
special rules in the case of charitable 
transfers, see § 20.7520-2.

(2) M ortality com pon en t The 
mortality component reflects the 
mortality data most recently available 
from the United States census. As new 
mortality data becomes available after 
each decennial census, the mortality

component described in this section 
will be revised periodically and the 
revised mortality component tables will 
be published in the regulations at that 
time. For decedents’ estates with 
valuation dates after April 30,1989, the 
mortality component table (Table 
80GNSMT) is included in § 20.2031- 
7(d)(6). See § 20.2031-7A for mortality 
component tables applicable to 
decedent’s estates with valuation dates 
before May 1,1989.

(c) Tables. The present value on the 
valuation date of an annuity, life estate, 
term of years, remainder, or reversion is 
computed by using the section 7520 
interest rate component that is 
described in paragraph (b)(1) of this 
section and the mortality component 
that is described in paragraph (b)(2) of 
this section. Actuarial factors for 
determining these present values are 
included in tables in these regulations 
and in publications by the Internal 
Revenue Service. If a special factor is 
required in order to value an interest, 
the Internal Revenue Service will 
furnish the factor upon a request for a 
ruling. The request for a ruling must be 
accompanied by a recitation of the facts, 
including the date of birth for each 
measuring life and copies of relevant 
instruments. A request for a ruling must 
comply with the instructions for 
requesting a ruling published 
periodically in the ¿sternal Revenue 
Bulletin (see Rev. Proa 94—1,1994—1
I.R.B. 10, and the first Rev. Proc. 
published each year, and §§ 601.201 and 
601.6Ol(d)(2)(ii)(b) of this chapter) and 
include payment of the required user 
fee.

(1) Regulation sections containing 
tables with interest rates betw een 4.2 
and 14 p ercen t Section 1.642(c)-6(e)(4) 
of this chapter contains Table S  used for 
determining the present value of a 
single life remainder interest in a pooled 
income fund as defined in § 1.642(c)—5 
of this chapter (Income Tax 
Regulations). Section 1.664-4(e)(6) of 
this chapter contains Table D (actuarial 
factors used in determining the present 
value of a remainder interest postponed 
for a term of years), Table U(l) (actuarial 
factors for one life), and Table F (payout 
factors) used in determining the present 
value of a remainder interest in a 
charitable remainder unitrust as defined 
in § 1.664-3 of this chapter. Section 
20.2031-7(d)(6) contains Table S 
(actuarial factors for one life), Table B 
(actuarial factors used in determining 
the present value of an interest for a 
term of years). Table K (annuity end-of- 
interval adjustment factors), Table J 
(term certain annuity beginning-of- 
interval adjustment factors), and Table 
80CNSMT (mortality components) used

in determining the present value of 
annuities, life estates, remainders, and 
reversions. The regulations will be 
revised periodically to include new 
mortality component tables and new 
tables of factors.

(2) Internal Revenue Service 
publication s containing tables with 
interest rates betw een 2 3  and 26 
percent. The following documents 
(except for Publication 1459) have been 
published for sale by the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402;

(i) Internal Revenue Service 
Publication 1457, “Actuarial Values, 
Alpha Volume,’* (8/89). This 
publication includes tables of valuation 
factors, as well as examples that show 
how to compute other valuation factors, 
for determining the present value of 
annuities, life estates, terms of years, 
remainders, and reversions, measured 
by one or two livQs. These factors may 
also be used in the valuation of interests 
in a charitable remainder annuity trust 
as defined in § 1.664-2 of this chapter 
(Income Tax Regulations) and a pooled 
income fund as defined in § 1.642(c)-5 
of this chapter.

(ii) Internal Revenue Service 
Publication 1458, “Actuarial Values, 
Beta Volume,” (8/89). This publication 
includes term certain tables and tables 
of one and two life valuation factors for 
determining the present value of 
remainder interests in a charitable 
remainder unitrust as defined in 
§1.664—3 of this chapter.

(iii) Internal Revenue Service 
Publication 1459, * ’Actuarial Values, 
Gamma Volume,” (8-89) is no longer 
available for purchase from the 
Superintendent of Documents.
However, it may be obtained tty 
requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
1459), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044. This 
publication includes tables for 
computing depreciation adjustment 
factors. See § 1.170A-12 of this chapter 
(Income Tax Regulations).

(d) E ffective ante. This section is 
effective as of May 1,1989.

§ 20.7520-2 Valuation of charitable 
interests.

(a) In general—(1) Valuation. Except 
as otherwise provided in  this section 
and in §20.7520—3 (relatingto 
exceptions to the use of prescribed 
tables under certain circumstances), the 
fair market value of annuities, interests 
for life or for a term of years, 
remainders, and reversions for which an 
estate tax charitable deduction is
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allowable is the present value of such 
interests determined under § 20.7520-1.

(2) Prior-m onth election  rule. If any 
part of the property interest transferred 
qualifies for an estate tax charitable 
deduction under section 2055 or 2106, 
the executor may compute the present 
value of the transferred interest by use 
of the section 7520 interest rate for the 
month during which the interest is 
transferred or the section 7520 interest 
rate for either of the 2 months preceding 
the month during which the interest is 
transferred. Paragraph (b) of this section 
explains how a prior-month election is 
made. The interest rate for the month so 
elected is the applicable section 7520 
interest rate. If the executor elects the 
alternate valuation date under section 
2032 and also elects to use the section 
7520 interest rate for either of the 2 
months preceding the month in which 
the interest is transferred, the month so 
elected (either of the 2 months 
preceding the month in which the 
alternate valuation date falls) is the 
valuation date. If the actuarial factor for 
either or both of the 2 months preceding 
the month during which the interest is 
transferred is based on a mortality 
experience that is different from the 
mortality experience at the date of the 
transfer and if the executor elects to use 
the section 7520 rate for a prior month 
with the different mortality experience, 
the executor must use the actuarial 
factor derived from the mortality 
experience in effect during the month of 
the section 7520 rate elected. All 
actuarial computations relating to the 
transfer must be made by applying the 
interest rate comportent and the 
mortality component of the month
el ected by the executor.

(3) Transfers o f  m o re  than o n e  interest  
in  the sa m e property . If a decedent’s 
estate includes the transfer of more than 
one interest in the same property, the 
executor must, for purposes of valuing 
the transferred interests, use the same 
interest rate and mortality components 
for each interest in the property 
transferred.

(4) Inform ation req u ired  with tax 
return. The following information must 
be attached to the estate tax return (or 
be filed subsequently as supplemental 
information to the return) if the estate 
claims a charitable déduction for the 
present value of a temporary or 
remainder interest in property—

(i) A complete description of the 
interest that is transferred, including a 
copy of thé instrument of transfer;

(ii) The valuation date of the transfer;
(iii) The names and identification 

numbers of the beneficiaries of the 
transferred interest;
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(Iv) The names and birthdates of any 
measuring lives, a description of any 
relevant terminal illness condition of 
any measuring life, and (if applicable) 
an explanation of how any terminal 
illness condition was taken into account 
in valuing the interest; and

(v) A computation of the deduction 
showing the applicable section 7520 
interest rate that is used to value the 
transferred interest.

(5) P lace fo r  fi lin g  returns. See section 
6091 of the Internal Revenue Code and 
the regulations thereunder for the place 
for filing the return or other document 
reauired by this section.

(b) E lection  o f  interest rate  
co m p o n en t—(1) T im e fo r  m aking  
election. An executor makes a prior- 
month election under paragraph (a)(2) of 
this section by attaching the information 
described in paragraph (b)(2) of this 
section to the decedent’s estate tax 
return or by filing a supplemental 
statement of the election information 
within 24 months after the later of the 
date the original estate tax return was 
filed or the due date for filing the return.

(2) M a n n er o f  m a k in g  election. A  
statement that the prior-month election 
under section 7520(a) of the Internal 
Revenue Code is being made and that 
identifies the elected month must be 
attached to the estate tax return (or by 
subsequently filing the statement as 
supplemental information to the return).

(3) Revocability. The prior-month 
election may be revoked by filing a 
statement of supplemental information 
within 24 months after the later of the 
date the original return of tax for the 
decedent’s estate was filed or the due 
date for filing the return. The revocation 
must be filed in the place referred to in 
paragraph (a)(5) of this section.

(c) Effective dates. Paragraph (a) of 
this section is effective as of May 1,
1989. Paragraph (b) of this section is 
effective for elections made after June
10,1994.

§ 20.7520-3 Lim itation on the application  
of section 7520.

(a) Internal Revenue Code sections to 
which section 7520 does not apply. 
Section 7520 of the Internal Revenue 
Code does not apply for purposes of: :

(1) Part I, subchapter D of subtitle A 
(section 401 et. seq.), relating to the 
income tax treatment of certain 
qualified plans. (However, section 7520 
does apply to the estate and gift tax 
treatment of certain qualified plans and 
for purposes of determining excess 
accumulations under section 4980A);

(2) Sections 72 and 101(b), relating to 
the income taxation of life insurance, 
endowment, and annuity contracts, 
unless otherwise provided for in the
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regulations under sections 72,101, and 
1011 (see, particularly, §§1.101- 
2(e)(l)(iii)(6)(2), and 1.1011-2(c), 
Exam ple 8);

(3) Sections 83 and 451, unless 
otherwise provided for in the 
regulations under those sections;

(4) Section 457, relating to the 
valuation of deferred compensation, 
unless, otherwise provided for in the 
regulations under section 457;

(5) Sections 3121(v) and 3306(r), 
relating to the valuation of deferred 
amounts, unless otherwise provided for 
in the regulations under those sections;

(6) Section 6058, relating to valuation 
statements evidencing compliance with 
qualified plan requirements, unless 
otherwise provided for in the 
regulations under section 6058;

(7) Section 7872, relating to income 
and gift taxation of interest-free loans 
and loans with below-market interest 
rates, unless otherwise provided for in 
the regulations under section 7872; or

(8) Section 2702(a)(2)(A), relating to 
the value of a nonqualified retained 
interest upon a transfer of an interest in 
trust to or for the benefit of a member 
of the transferor’s family; and

(9) Any other sections of the Internal 
Revenue Code to the extent provided by 
the Internal Revenue Service in revenue 
rulings or revenue procedures. (See
§§ 601.201 and 601.601 of this chapter).

(b) Other lim itations on the 
application  o f section 7520. (Reserved]

(c) Effective date. Section § 20.7520- 
3(a) is effective as of May 1,1989.

§20.7520-4 Transitional rules.
(a) Reliance. If the valuation date is 

after April 30,1989, and before June 10, 
1994, an executor can rely on Notice 
89-24,1989-1 C.B. 660, or Notice 89-
60,1989-1 C.B. 700 (See
§ 601.601 (d)(2)(ii)(6) of this chapter), in 
valuing the transferred interest.

(b) Effective date. This section is 
effective as of May 1,1989.

PART 25—GIFT TAX; GIFTS MADE 
AFTER DECEMBER 31» 1954

Par. 26. The authority citation for part 
25 is revised to read as follows:

Authority: 26 U.S.C. 7805.
Section 25.2512—5 also issued under 26 

U.S.C: 7520(c)(2).
Section 25.2512—5A also issued under 26 

U.S.C. 7520(c)(2).
Section 25.7520-1 also issued under 26 

U.S.C. 7520(c)(2).
Section 25.7520-2 also issued under 26 

U.S.C. 7520(c)(2).
Section 25.7520-3 also issued under 26 

U.S.C. 7520(c)(2).
Section 25 .752 0 -4  also issued under 26 

U.S.C. 7520(c)(2).

Par. 27. Section 25.2512-0 is added to 
read as follows:
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1 25.2512-0- Table of contehts.
This section lists the section headings 

that appear in the regulations under 
section 2512Í
\§25;25í2-í Valuation o f  property: m 

general.
\§ 25.2512-2 Stocks and bonds,
¡§ 25:2512-3 Valuation o f  interests in 

tiusineSèëg.
§25.2512-4 Valuation o f  notes 

\ § ¿5.2512-5- Valuation o f  annuities, unitrust 
interests, interests fo r  life  or term o f  years, 
and remainder o r reversionary interests 
transferred after A p ril 30,1989.

§ 25,2512-6 Valuation o f  certain life 
insurance and annuity contracts; valuation 
of shares in an open-end in vestment t 
company.

¡§25.2512-7 Èffept o f  excise tax.
¡§25.2512-8 Transfers for insufficient 

c o n s i d e r a t i o n •-

/teltaiainiisll Tables Applicable Before May 1; . 
1989 ’ i '

J  ¿5:2512-5/1 . Valuation o f  annuities. ■ 
unitrust interests, interests fo r life  or term 
of years, and remainder or reversionary 
interests transferred before May 1, 1989

Pajrr 28. Immediately, following ■
§ 2'5.2 5 1 8 -3  an undesignated center 
heading and § 25,2512—5 A are added to' ’ 
read as follows:.

I Acttaarial Tables A pplicable Before 
[May 1 ,1 9 8 9

§:15.25 12-5 A Valuation ©f annuities, 
fflrwtnist interests# interests for life òr term 
©if years, and remainder ©r reversionary 

[■interests transferred before May i ,  1989, ■
(a): V a l u a t i o n  o f  ' a n n u i t i e s ,  i n t e r e s t s  

f o r  l i f e  o r  t e r m  o f  y e a r s ,  a n d  r e m a i n d e r  
l  o r  r e v e r s i o n a r y  i n  t e r e s t s  t r a n s f e r r e d  

b e f o r e  J a n u a r y  1 ,  1 9 5 2 .  Except as - 
[otherwise provided in .§ 2 5 .2 5 1 2 —5 (b ),if  : 
the transfer was made before January 1, 
1952, the present value o f annuities, life 
estates, terms of years, remainders, and 
reversions is their present value ; 
determined under this section. If the : ' 
valuation of the Interest involved is 

'dependent upon the continuation or ; 
termination of one or more lives or.upon, 
a term certain concurrent w ith one or 
©.ore:lives, thè factor for the present 
value is computed on the basis of 
Interest'at the rate o f 4 percent a. year; . 
compounded annually,-and life 
contingencies for each life involved •

|B; from values that are based upon thé 
' “Actuaries" or Combined Experience 
iTab.Le of Mortality, as extended/" This . 
table and many additional factors are 
described in former § 8 6 .1 9  (as - 
contained in the 26 CFR Part 81 edition 
revised as o f April 1 ,1958 )- The present 
value of-an interest measured by a term 
of years is computed on ..the-basis o f 
interest at the rate of 4 percent a y ear,.
;; (b) Valuation o f  annuities, interests * 

[ f v r i i . f e e r t e r t t t  o f  y e a r s ,  a n d  r e m a i n d e r -
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or reversionary interests transferred  
after D ecem ber 31, 1951, and before 
January 1, 1971. Except as otherwise 
provided in § 25.2512-5(b), the present 
value o f annuities, life estates, terms of 
years, remainders, and reversions 
transferred after December 3 1 ,1 9 5 1 , and 
before January 1 ,1 9 7 1 , is the present 
value of such interests determined ; 
under this section. If the value of the 

.interest involved is dependent upon the 
continuation or term ination of one or 
more lives, the factor for the present 
value is computed on  the basis o f 
interest at the rate o f 3VS percent a year, 
-compounded annually, and life 
contingencies for each life involved 
from li.S . Life Tab le 38. T h is table and - 

.many accompanying factors are set forth 
’ in former §  25.2512—5 (as contained in 
the 26 CFR Part 25 edition revised as of 
April t> 1984). Special factors involving 
one and two lives may be found in or 
computed with the use o f tables 
contained in Internal Revenue Service 
Publication Number 11, “Actuarial . 
Values for Estate and Gift T ax ,” (Rev 5 -  
59). This publication is no longer 
available for purchase from the 
Superintendent o f Documents.
However, it may be obtained by 
requesting a copy from:

.. CG:DOM;CORP:T:R (IRS- Publi cation 
11), room 5228, Internal Revenue 
Service, PQB 7604, Ben Franklin  

■ Station, Washington, DC .20044". „The 
present value of an interest measured by 
a term of years is com puted on the basis 
of interest at the rate o f 3Vz percent a 
.yean-

(cJ, V a l u a t i o n ,  o f  Q h m i i t j e s ,  i n t e r e s t s  
f o t J i f e  o r  t e r m  o f  y e a r s ,  a n d  r e m a i n d e r  
o r  r e v e r s i o n a r y  i n t e r e s t s  t r a n s f e r r e d . 
a f t e r  D e c e m b e r  3 1 ,  1 9 7 0 ,  a n d  b e f o r e  
D e c e m b e r  1 , 1 9 8 3 .  Except as o th erw ise ' 
provided in § 25.2512—5(b), the present 
value of annuities, life estates, terms of . 
■years, remainders, and reversions 
. transferred after Decem ber 3 1 .1 9 7 0 , and 
before December 1 ,1 9 8 3 , is the present 
value o f such interests determined
under this section. If the interest to be 
valued Is dependent upon the 
continuation or term ination .of one or
more lives or upon a term certain 
concurrent with one or more lives, the 
factor for the present value is computed 
on the basis o f interest at the rate o f 6 
percent a year, com pounded annually, 
and life contingencies determ ined for 
each male and female life, involved,

. from the values that are set forth in 
Table LN.. Table LN contains values that 

r are taken from th e life  table for total 
males and-the life table for total females
appearing as Tables 2 and 3, 
respectively, in United States Life 
Tables: 1959—61 .-published b y  the

Department o f Health and Human 
Services, Public Health Service. Table 
LN and accom panying factors are set 
forth in  former § 25.2512—9 (as 
contained in the 26 CFR Part 25 edition 
revised as o f April 1 ,1 9 9 4 ). Special 
factors involving one and two lives may 
be found M or com puted with the use 
o f tables contained in Internal Revenue 
Service Publication 723 , entitled 
"''Actuarial Values I: Valuation o f  Last - 
Survivor Charitable Rem ainders" (1 2 -  
70), and Internal Revenue Service 
Publication' 723A,- entitled' “Actuarial 
Values If: Factors at 6 Percent Involving . 
One and Two Lives’" (12—70), These 
publications are no longer available for 
purchase from the Superintendent o f ’ 
Documents. However,', a copy of each ■ 
may be obtained from? ■ 
CC:BOM:CORP:T:R (IRS Publication :
723/723A), room 5228, Internal Revenue 
Service, FOB 7604, Ben Franklin 
Station, Washington, DC 20044, The- . 
present value of an interest measured by 
a term of years is  computed on the Idhsis 
o f interest at the rate of 6 percent a year.

Par. 29. Section 25.2.512-5 is 
redesignated as paragraph (d) of 
§ .25.2512-5A and amended as follows .

1. The following redesignation table 
indicates the old CFR unit numbers for . 
§ 25 ,2 5 1 2 -5  and,the corresponding new 
CFR unit numbers for § 2 5 ,2 5 1 2 -5 A(dJ;:

' Oíd CFR unit No., sn 
-§25,2512-5 :

Corresponding new - 
No.,in §25.2512- 

5A(d)

§25.2512-5 heading Paragraph '(d)- head-
ing.' -

(a) .... ........... .................. (d)(1)-
i m )  — -•■. - (d )(l)(iK  ......
(a )( l)( i) ..,.........i l l .. . (d)(1)(i)(A)
(a)(1)(ii) ............ ....... . (d)(1)(i)(B)
(a){1)(ii)(A) ........... (d)(1)(i){B)( p
(a)(1)(H)(B).................. (d)(1)(i)(B)(2)
(a)(1)(iii) .......... ........... (d)(l)(i)(C ).
(a)(t)(iii)(A ) ........ ....... . (d)(1)(i)(C)U) *
(a)(1)(m)'(B) ................ (d)(1 )(»)(C)(2J.
(a )(2 )...... :... f.;...,:.,:..:;.,:...:,". (d)(1 )(«)••
(a )(3 ).......................V (d)(D(m) ;;
( b ) ..... ... (d)(2)
(b )(1 )............... ......... . (d)(2)(i).
(b)(2).......... ............ .... (d)(2)(«>
(b)(3) ........,............ (d)(2)(iii)
(b )(3 )(i)....................... , (dH2)(iii)(A).
(b )(3 )(h ).. ............ . (d)(2)(tit)(B). .
(c) ...1......&... ,, (d)(3),
(d) ... ...................... ..... (d)(4)
(e) ......... ..................... (d)(5)..
(f) ....... (d)(6).

2. The paragraph heading for
paragraph (d) is revised. |

3. Newly designated paragraph -
(d)(l)(i)(A) is amended by revising the | 
first sentence and removing, the'eighth. . i 
■and last sentences.- - |

,4. In new ly designated.paragraph. ■ |
fd j(t)(i)(B),‘ the concluding text- Is
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amended by revising the first full 
sentence.

5. In newly designated paragraph
(d)(l)(i)(C), the concluding text is 
amended by revising the first and 
second full sentences.

6. Newly designated paragraph 
(d)(l)(iii) is revised.

7. Newly designated paragraph (d)(5) 
is amended by revising the second and 
third sentences.

8. Newly designated paragraph (d)(8) 
is revised.

9. The revisions read as follows:

§  25.2512-5A  Valuation of annuities, 
unitrust interests, interests for life or term 
of years, and remainder or reversionary 
interests transferred before May t, 1989.
i t  i t  i t  i t  i t

(d) Valuation o f  annuities, interests 
fo r  life  or term o f years, and rem ainder 
or reversionary interests transferred  
after N ovem ber 30,1983, and before 
May 1, 1989—(1) In general. (i)(A) 
Except as otherwise provided in 
§ 25.2512-5(b) and in this paragraph 
(d)(l)(i)(A), the fair market value of 
annuities, life estates, terms of years, 
remainders, and reversions transferred 
after November 30,1983, and before 
May 1,1989, is the present value of 
such interests determined under this 
section. * * *

(B) * * *
* * * The donor may elect to value 

both interests transferred in 1983 under 
§ 25.2512—5A(c) as if such section 
applied to all transfers made before 
January 1,1984, or the donor may elect 
to have both interests transferred valued 
under this section. * * *

(C) * * *
* * * The donor may elect to value 

the interest transferred in 1984 under 
§ 25.2512-5A(c) as if such section

applied to all transfers made before 
January 1,1985, or the donor may elect 
to have the transfer valued under this 
section. If the donor elects to value the 
interest transferred in 1984 under 
§ 25.2512-5A(c), the donor shall 
indicate that the election is being made 
by attaching a statement to the donor's 
gift tax return for 1984. * * *
i t  i t  i t  i t  i t

(iii) In all examples set forth in this 
section, the interest is assumed to have 
been transferred after November 30, 
1983, and before May 1,1989.
a  i t  i t  i t  i t

(5) * * * The factor is to be computed 
on the basis of interest at the rate of 10 
percent a year, compounded annually, 
and life contingencies are determined 
for each person involved from the 
values of lx that are set forth in column 
2 of Table LN in § 20.2031-7A(d)(6) of 
this chapter. Table LN contains values 
of lx  taken from the life table for the 
total population appearing as Table 1 in 
United States Life Tables: 1969-71, 
published by the Department of Health 
and Human Services, Public Health 
Service.
*  *  *  *  i t

(6) Tables, (i) For actuarial factors 
showing the present worth at 10 percent 
of a single life annuity, a life interest, 
and a remainder interest postponed for 
a single life, see § 20.2631—7A(d)(6) of 
this chapter, Table A, of the Estate Tax 
Regulations.

(ii) For actuarial factors showing the 
present worth at 10 percent of an 
annuity for a term certain, an income 
interest for a term certain, and a 
remainder interest postponed for a term 
certain, see § 20.2031-7A(d)(6) of this

chapter, Table B, of the Estate Tax 
Regulations.

Par. 30. New § 25.2512-5 is added to 
read as follows:

§ 25.2512-5 Valuation of annuities, 
unitrust interests, interests for life or term 
of years, and remainder or reversionary 
interests transferred after April 30,1889.

(a) In g en era l. Except as otherwise 
provided in paragraph (b) of this section 
and § 25.7520-3(b), the fair market 
value of annuities, unitrust interests, life 
estates, terms of years, remainders, and 
reversions transferredby gift is the 
present value of the interests 
determined under paragraph (d) of this 
section. Section 20.2031-7 of this 
chapter (Estate Tax Regulations) and 
related sections provide tables with 
standard actuarial factors and examples 
that illustrate how to use the tables to 
compute the present value of ordinary 
annuity, life, and remainder interests in 
property. These sections also refer to 
standard and special actuarial factors 
that may be necessary to compute the 
present value of similar interests in 
more unusual fact situations. These 
factors and examples are also generally 
applicable for gift tax purposes in 
computing the values of taxable gifts.

(b) C om m ercia l a nnuities  a n d  
in su ra n ce  contractsi  The value of life 
insurance contracts and contracts for the 
payment of annuities issued by 
companies regularly engaged in their 
sale is determined under §25.2512-6.

(c) A ctu a ria l valuations before Mdy t, 
198 9 . The present value of annuities, 
unitrust interests, life estates, terms of 
years, remainders, and reversions 
transferred by gift before May 1,1989, 
is determined under the following

. sections:

After
Transfers

Applicable
Before Regulations

Jan t, 1952 25.2512-5A(a)' ......'
Dec. 31,1951 ........... .................... ..... . Jan 1,1971 , 25.2512-5A(b)
Dec. 31,1970 ...................... .................. Dec. 1,1983 .............................. ........ . 25.2512-5A(c) ..... .......... .......... ........ .....
Dec. 30, 1983 ..... ............... ........ ....... . May 1,1989 ................................ ........... 25.2512-5A(d) !.......................................

1 ' ■ :.--f . 1 :-

(d) A ctu a ria l valuations after A pril 
3 0 , 1 9 8 9 — (1) In g en era l. Except as 
otherwise provided in paragraph (b) of 
this section and §25.7520—3(b) (relating 
to exceptions to the use of prescribed 
tables under certain circumstances), if 
the valuation date for the gift is after 
April 30,1989, the fair market value of 
annuities, life estates, terms of years, 
remainders, and reversions transferred 
after April 30,1989, is the present value 
of such interests determined by use of 
standard or special section 7520

actuarial factors. These factors are 
derived by using the appropriate section 
7520 interest rate and, if applicable, the 
mortality component for the valuation 
date of the interest that is being valued. 
See §§ 25.7520-1 through 25.7520-4. 
The fair market value of a qualified 
annuity interest described in section 
2702(b)(1) and a qualified unitrust 
interest described in section 2702(b)(2) 
is the present value of such interests 
determined under §25.7520—1(c),

(2) S p ecific  interests. When the donor 
transfers property in trust or otherwise 
and retains an interest therein, 
generally, the value of the gift is the 
value of the property transferred less the 
value of the donor’s retained interest. 
However, if the donor transfers property 
after October 8,1990, to or for the 
benefit of a member of the donor’s 
family, the value of the gift is the vafee 
of the property transferred less the value 
of the donor’s retained interest as 
determined under section 2702. If the
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donor assigns or relinquishes an 
annuity, life estate, remainder, or 
reversion that the donor holds by virtue 
of a transfer previously made by the 
donor or another, the value of the gift 
is the value of the interest transferred. 
However, see section 2519 for a Special 
rule in the case of the assignment of an 
income interest by a person who 
received the interest from a spouse.

(i) C haritable rem ainder trusts. The 
fair market value of a remainder interest 
in a pooled income fund, as defined in 
§ 1.642(c)—5 of this chapter (Income Tax 
Regulations), is its value determined 
under § 1.642(c)-6(e) of this chapter 
The fair market value of a remainder 
interest in a charitable remainder 
annuity trust, as described in §1.664- 
2(a) of this chapter, is its present value 
determined under § 1.664-2(c) of this 
chapter. The fair market value of a 
remainder interest in a charitable 
remainder unitrust, as defined in
§ 1.664-3 of this chapter, is its present 
value determined under § 1.664-4(e) of 
this chapter. The fair market value of a 
life interest or term for years in a 
charitable remainder unitrust is the fair 
market value of the property as of the 
date of transfer less thé fair market value 
of the remainder interest, determined 
under § 1.664-4(e) of this chapter

(ii) Ordinary rem ainder ana 
reversionary interests. If the interest to 
be valued is to take effect after a definite 
number of years or after the death of one 
individual, the present value of the 
interest is computed by multiplying the 
value of the property by the appropriate 
remainder interest actuarial factor (that 
corresponds to the applicable section 
7520 interest rate and remainder interest 
period) in Table B (for a term certain) or 
Table S (for one measuring life), as the 
case may be. Tables B and S are 
included in § 20.2031-7(d)(6) of this 
chapter (Estate Tax Regulations) and in 
Internal Revenue Service Publication 
1457. For information about obtaining 
actuarial factors for other types of 
remainder interests, see paragraph (d)(4) 
of this section.

(iii) Ordinary term -of-years and life  
interests. If the interest to be valued is 
the right of a person to receive the 
income of certain property , or to use . 
certain nonincome-producing property, 
for a term of years or for the life of one 
individual, the present value of the 
interest is computed by multiplying the 
value of the property by the appropriate 
term-of-years or life interest actuarial 
factor (that corresponds to the 
applicable section 7520 interest rate and 
term-of-years or life interest period). 
Internal Revenue Service Publication . 
1457 includes actuarial factors for an 
interest for a term of years in Table B

and for the life of one individual in 
Table S. However, term-of-years and life 
interest actuarial factors are not 
included in Table B or Table S in 
§ 20.2031-7(d)(6) of this chapter. If 
Internal Revenue Service Publication 
1457 (or any other reliable source of 
term-of-years and life interest actuarial 
factors) is not conveniently available, an 
actuarial factor for the interest may be 
derived mathematically. This actuarial 
factor may be derived by subtracting the 
correlative remainder factor (that 
corresponds to the applicable section 
7520 interest rate and the term of years 
or the life) in Table B (for a term of 
years) or in Table S (for the life of one 
individual) in §20.2031-7(d)(6), as the 
case may be, from 1.000000. For 
information about obtaining actuarial 
factors for other types of term-of-years 
and life interests, see paragraph (d)(4) of 
this section.

(iv) Annuities. (A) If the interest to be 
valued is the right of a person to receive 
an annuity that is payable at the end of 
each year for a term of years or for the 
life of one individual, the present value 
of the interest is computed by 
multiplying the aggregate amount 
payable annually by the appropriate 
annuity actuarial factor (that 
corresponds to the applicable section 
7520 interest rate and annuity period). 
Internal Revenue Service Publication 
1457 includes actuarial factors in Table 
B (for an annuity payable for a term of 
years) and in Table S (for an annuity 
payable for the life of one individual). 
However, annuity actuarial factors are 
not included in Table B or Table S in 
§ 20.2031—7(d)(6) of this chapter. If 
Internal Revenue Service Publication 
1457 (or any other reliable source of 
annuity actuarial factors) is not 
conveniently available, an annuity 
factor for a term of.years or for one life 
may be derived mathematically. This 
annuity factor may be derived by 
subtracting the applicable remainder 
factor (that Corresponds to the 
applicable section 7520 interest rate and 
annuity period) in Table B (in the case 
ofia term-of-years annuity) or in Table 
S (in the case of a one-life annuity) in 
§ 20.2031-7(d)(6), as the case may be, 
from 1.000000 and then dividing the 
result by the applicable section 7520 
interest rate expressed as a decimal 
number. See § 20.2031-7(d)(2)(iv) of this 
chapter for an example that illustrates 
the computation of die present value of 
an annuity.

(B )  If the annuity is payable at the end 
of semiannual, quarterly, monthly, or 
weekly periods, the product obtained by 
multiplying the annuity factor by the 
aggregate amount payable annually is 
then multiplied by the applicable

adjustment factor set forth in Table K in 
§ 20.2031-7(d)(6) of this chapter at the 
appropriate interest rate component for 
payments made at the end of the 
specified periods. The provisions of this 
paragraph (d)(2)(iv)(B) are illustrated by 
the following example:

Example. On July 1 ,1989 , the donor agrees 
to pay the annuitant the sum of $10,000 per 
year, payable in equal semiannual 
installments at the end of each period. The 
semiannual installments are to be made on 
each December 31st and June 30th. The 
annuity is payable until the annuitant’s 
death. On July 1 ,1989 , the annuitant is 68 
years and 5 months old. The donee 
annuitant’s age is taken as 68 for purposes of 
computing the present value of the retained 
annuity. The section 7520 rate for July 1989 
is 10.6 percent. Under Table S, the factor at 
10.6 percent for determining the present 
value of a remainder interest payable at the 
death qf an individual aged 68 is .31371 
Converting the remainder factor to an 
annuity factor, as described above, the 
annuity factor for determining the present 
value of an annuity transferred to an 
individual age 68 is 6.4744 (1.00000 minus 
.31371 divided by 10.6). The adjustment 
factor from Table K in the column for 
payments made at the end of each 
semiannual period at the rate of 10.6 percent 
is 1.0258. The aggregate annual amount of 
the annuity, $10,000, is multiplied by the 
factor 6.4744 and the product multiplied by 
1.0258. The present value of the annuity 
beneficiary’s interest is, therefore, $66,414  
($10,000x6.4744x1.0258);

(C) If an annuity is payable at the 
beginning of annual, semiannual, 
quarterly, monthly, or weekly periods 
for a term of years, the value of the 
annuity is computed by multiplying the 
aggregate amount payable annually by 
the annuity factor described in 
paragraph (d)(2)(iv)(Â) of this section; 
and the product so obtained is then 
multiplied by the adjustment factor in 
Table J in § 20.2031-7(d)(6) of this 
chapter at the appropriate interest rate 
component for payments made at the 
beginning of specified: periods. If an 
annuity is payable at the beginning of 
annual, semiannual, quarterly, monthly, 
or weekly periods for one or more lives, 
the value of the annuity is the sum of 
the first payment plus the present value 
of a similar annuity, the first payment 
of which is not to be made until the end 
of the payment period, determined as 
provided in paragraph; (d)(2)(iv)(B) of 
this section.

(v) Annuity and unitrust interests fo r  
a term  o f  years or until the prior death  
o f  an individual—{A) Annuity interests. 
The present value of an annuity interest 
that is payable until the earlier to occur 
of thè lapse of a specific number of 
years or the death of an individual may 
be computed with values from the tables
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in 20.2031—7(d)(6) as described in the 
following example:

Example. On January 1 ,1991 , the donor 
transfers $100,000 into a trust and retains the 
right to receive an annuity from the trust in 
the amount of $6,000 per year, payable in 
equal semiannual installments at the end of 
each period. The semiannual installments are 
to be made on each June 30th and December 
31st. The annuity is payable for 10 years or

until the donor’s prior death. On January 1, 
1991, the donor is 59 years and 6 months old. 
The donor’s age is taken as 60 for purposes., 
of computing the present value of the 
retained annuity. The section 7520 rate for 
January 1991 is 9.8 percent. The present 
value of the annuity beneficiary’s inters! is 
$35,424.00, determined as follows:

Table S value at 9.8 percent, 
age 60  ____ _______ _______ _ .23158

Tab le S v alu e  at 9.8 p ercen t.
age 70 ................... .......................  .36468

Table 80CNSMT value at age
70 ......... ........................................  .68248

Table 80CNSMT value at age
60  ..................................................  .83726

Table B value at 9.8 percent, 10
years .............      .392624

Table K vahie at 9.8 percent, 1.0239

Factor for annuity beneficiary’s  interest at
9.8 percent:

(1.00000-.23158)-(.392624x(68248/ 83726) x (1.00000-36468))- 5.7662
.098

Present value of annuity beneficiary’s 
interest:
($6,000x5.7662x1.0239) ...... $35,424.07

(B) Unitrust interests. The present value of 
a unitrust interest that is payable until the 
earlier to occur of the lapse of a specific 
number of years or the death of an individual 
may be computed with values from the tables 
in § 1.664—4(e)(6) as described in the 
following example:

Example. The donor who, as of the nearest 
birthday, is 60 years old transfers $100,000  
to a unitrust on January 1, -1991. The trust 
instrument requires that each year the trust 
pay to the donor, in equal semiannual 
installments on June 30th and December 
31st, 6  percent of the fair market value of the 
trust assets, valued as of January 1st each

year, for 10 years or until the prior death of 
the donor. The section 7520 rate for January 
1991 is 9.8 percent. Under Table F(9.8), the 
appropriate adjustment factor is .932539 for 
semiannual payments payable at the end of 
the semiannual period. The adjusted payout 
rate is 5.595 percent (6% x  .932539). The 
present value of the unitrust beneficiary’s 
interest is $40,495.00 determined as follows:
Table U (l) value at 5.6 percent,

age 60  ____ ___ , ___ _ .37017
Table U (l) value at 5.6 percent,

age 70 .............................. Jii.......  .50971
Table 8QCNSMT value at age

70  ................ ............... .68248
Table 80CNSMT value at age

6 0 __ __________ *.................... .83726
Table D value at 5.6 percent,

10 years ...... .......... ............ .561979

Factor for the unitrust beneficiary’s interest 
at 5.6 percent:
(1 .0 0 0 0 0 0 - .37017) -  (.561979x(68248/
83726)x(l .000000 — .5097l))=.4O523
Table U (l) value at 5.4 percent,

age 6 0 __ — .............. . .38183
Table U{1) value at 5.4 percent,

age 70 ........................................ ,52086
Table 80CNSMT value at age

70 .......... ...... ............ ............... . .68248
Table 8QCNSMT value at age

6 0 ..... ............................ .83726
Table D value at 5.4 percent,

10 years .............    .573999

Factor for the unitrust beneficiary’s interest 
at 5.4 percent:

(1.000000-38183) -  (373999 x (68248 / 83726 x (1.000000-32086)) = .39399

Difference... .01124

Interpolation adjustment:

5395% -5.4%  _ x 
0.2% .01124

x = .01096

Factor at 5.4 percent, age 60  . .39399
Plus: Interpolation adjust­

ment . . . . . . . ...... ........... ..........  .01096

Interpolated Factor .....  .40495
Present value of unitrust 

beneficiary’s interest: 
($100,000x.40495) ...............  $40,495.00

(3) Transitional ru le. (i) If the 
valuation date of a transfer of an interest 
in property by gift is after April 30, 
1989, and before June 10,1994, a donor 
can rely on Notice 89-24,1989-1C.B. 
660, or Notice 89-60,1989-1 C.B. 700, 
in valuing the transferred interest. (See 
§ 601.601(d)(2)(ii)(b) of this chapter.)

(ii) If a donor transferred an interest 
in property by gift after December 31, 
1988, and before May 1,1989, retaining 
an interest in the same property, and 
after April 30,1989, and before January 
1,1990, transferred the retained interest

in property, the donor may, at the 
option of the donor, value the transfer 
of the retained interest under this 
section or under § 25.2512-5A(d).

(4) Publications and actuarial 
com putations by the Internal Revenue 
Service. Many standard actuarial factors 
not included in § 20.2Q31-7(d)(6) of this 
chapter are included in Internal 
Revenue Service Publication 1457, 
“Actuarial Values, Alpha Volume,” (8- 
89). Internal Revenue Service 
Publication 1457 also includes 
examples that illustrate how to compute 
many special factors for more unusual 
situations. A copy of this publication 
may be purchased from the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402. If a special 
factor is required in the case of a 
completed gift, the Service may furnish

the factor to the donor upon a request 
for a ruling. The request for a ruling 
must be accompanied by a recitation of 
the facts including a statement of the 
date of birth for each measuring life, the 
date of the gift, any other applicable 
dates, and a copy of the will, trust, or 
other relevant documents. A request for 
a ruling must comply with the 
instructions for requesting a ruling 
published periodically in the Internal 
Revenue Bulletin (see §§ 601.201 and 
601.601(d)(2)(ii)(b) of this chapter) and 
include payment of the required user 
fee.

(e) Effective date. This section is 
effective as of May 1,1989.

§25.2512-$ [Removed!
Par. 31. Section 25.2512-9 is 

removed.
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Par. 32. Section 25.2515—2, paragraph
(c) is amended by revising the first and 
last sentences to read as follows:

§25.2515-2 Tenancies by the entirety; 
transfers treated as gifts; manner of 
election and valuation.
*  *  ★  *  *

(c) Factors representing the respective
interests of the spouses, under a tenancy 
by the entirety, at their attained ages at 
the time of the transaction may be 
readily computed based on the method 
described in § 25.2512-5. * * * See 
§25.2512—5(d)(4) for the procedure for 
obtaining special factors from the 
Internal Revenue Service in appropriate 
cases. - ,  * V
*  *  *  *  ★

Par. 33. Section 25.2522(a)—2(a) is. 
amended by revising the fifth sentence 
to read as set forth below, and by 
removing the fourth sentence.

§ 25.2522(a)-2 Ttransfers not exclusively 
for charitable, etc., purposes in the case of 
gifts made before August 1,1969.

(a) * * * If the interest involved is 
such that its value is to be determined 
by a special computation, see § 25.2512- 
5(d)(4). * * *
*  f t  i t  i t  i t

Par. 34. Section 25.2522(c)-3, 
paragraph (d)(3) is revised to read as 
follows:

§ 25.2522(c)-3 Transfers not exclusively 
for charitable, etc., purposes in the case of 
gifts made after July 31,1969. 
* * * * *  *

(d) * * *
(3) Other transfers. The present value 

of an interest not described in paragraph
(d) (2) of this section is to be determined 
under §25.2512-5.
* * * * **

Par. 35. Immediately following 
§25.7101-1, an undesignated center 
heading and §§ 25.7520-1 through 
25.7520-4 are added to read as follows:
General Actuarial Valuations

§ 25.7520-1 Valuation of annuities, 
unitrust interests, interests for life or term  
of years, and remainder or reversionary 
interests.

(a) General actuarial valuations. (1) 
Except as otherwise provided in this 
section and in §25.7520-3(b) (relating 
to exceptions to the use of prescribed 
tables under certain circumstances), in 
the case of gifts made after April 30,
1989, the fair market value of annuities, 
interests for life or for a term of years 
(including unitrust interests), 
remainders, and reversions is their 
present value determined under this 
section. See § 20.203l-7(d) (and, for 
certain prior periods, § 20.2031-7A) of

this chapter, Estate Tax Regulations, for 
the computation of the value of 
annuities, unitrust interests, life estates, 
terms of years, remainders, and 
reversions, other than interests 
described in paragraphs (a)(2) and (a)(3) 
of this section.

(2) In the case of a gift to a beneficiary 
of a pooled income fund after April 30, 
1989, see § 1.642(c)-6{e) (or, for certain 
prior periods, § 1.642(c)-6A) of this 
chapter (Income Tax Regulations) with 
respect to the valuation of the remainder 
interest.

(3) In the case of a gift to a beneficiary 
of a charitable remainder annuity trust 
after April 30,1989, see § 1.664-2 of 
this chapter with respect to the 
valuation of the remainder interest. See 
§ 1.664-4 (or, for certain prior periods,
§ 1.664—4A) of this chapter (Income Tax 
Regulations) with respect to the 
valuation of the remainder interest in 
property transferred to a charitable 
remainder unitrust.

(b) Com ponents o f valuation—(1) 
Interest rate com ponent— (i) Section  
7520 Interest rate. The section 7520 
interest rate is the rate of return, 
rounded to the nearest two-tenths of one 
percent, that is equal to 120 percent of 
the applicable Federal mid-term rate, 
compounded annually, for purposes of 
section 1274(d)(1), for the month in 
which the valuation date falls. In 
rounding the rate to the nearest two- 
tenths of a percent, any rate that is 
midway between one two-tenths of a 
percent and another is rounded up to 
the higher of those two rates. For 
example, if 120 percent of the 
applicable Federal mid-term rate is 
10.30, the section 7520 interest rate 
component is 10.4. The section 7520 
interest rate is published monthly by the 
Internal Revenue Service in the Internal 
Revenue Bulletin (See 
§ 601.601{d)(2)(ii){0) of this chapter).

(ii) Valuation date. Generally, the 
valuation date is the date on which the 
gift is made. For gift tax purposes, the 
valuation date is the date on which the 
gift is complete under § 25.2511-2. For 
special rules in the case of charitable 
transfers, see § 25.7520-2.

(2) M ortality com ponent. The 
mortality component reflects the 
mortality data most recently available 
from the United States census. As new 
mortality data becomes available after 
each decennial census, the mortality 
component described in this section 
will be revised periodically and the 
revised mortality component tables will 
be published in the regulations at that 
time. For gifts with valuation dates after 
April 30,1989, the mentality component 
table (Table 80CNSMT) is contained in 
§ 20.2031—7(d) of this chapter (Estate

Tax Regulations). See § 20.2031-7A of 
this chapter for mortality component 
tables applicable to gifts before May 1, 
1989.

(c) Tables. The present value on the 
valuation date of an annuity, life estate, 
term of years, remainder, or reversion is 
computed by using the section 7520 
interest rate component that is 
described in paragraph (b)(1) of this 
section and the mortality component 
that is described in paragraph (b)(2) of 
this section. Actuarial factors for 
determining these present values are 
included in tables in these regulations 
and in publications by the Internal 
Revenue Service. If a special factor is 
required in order to value an interest, 
the Internal Revenue Service will 
furnish the factor upon a request for a 
ruling. The request for a ruling must be 
accompanied by a recitation of the facts, 
including the date of birth for each 
measuring life and copies of relevant 
instruments. A request for a ruling must 
comply with the instructions for 
requesting a ruling published 
periodically in the Internal Revenue 
Bulletin (see Rev. Proc. 94-1 ,1994-1
I.R.B. 10, and subsequent updates, ana 
§§601.201 and 601.601{d)(2)(ii)(b) of 
this chapter) and include payment of 
the required user fee.

(1) Regulation sections containing 
tables with interest rates betw een 4.2 
and 14 percent. Section 1.642(c)—6(e)(4) 
of this chapter contains Table S used for 
determining the present value of a 
single life remainder interest in a pooled 
income fund as defined in § 1.642(c)-5 
of this chapter (Income Tax 
Regulations). Section 1.664—4(e)(6) of 
this chapter contains Table D (actuarial 
factors used in determining the present 
value of a remainder interest postponed 
for a term of years), Table U(l) (actuarial 
factors for one life), and Table F (payout 
factors) used in determining the present 
value of a remainder interest in a 
charitable remainder unitrust as defined 
in § 1.664-3 of this chapter. Section 
20.2031-7(d){6) of this chapter (Estate 
Tax Regulations) contains Table S 
(actuarial factors for one life), Table B 
(actuarial factors used in determining 
the present value of an interest for a 
term of years), Table K (annuity end-of- 
interval adjustment factors), Table J 
(term certain annuity beginning-of- 
interval adjustment factors), and Table 
80CNSMT (mortality components) used 
in determining the present value of 
annuities, life estates, remainders, and 
reversions. The regulations will be 
revised periodically to include new 
mortality component tables and new 
tables of factors.

(2) Internal Revenue Service 
publications containing tables with
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interest rates betw een 2.2 and 26 
percent. The following documents 
(except for Publication 1459) have been 
published for sale by the 
Superintendent of Documents, United 
States Government Printing Office, 
Washington, DC 20402:

(1) Internal Revenue Service 
Publication 1457, “Actuarial Values, 
Alpha Volume,” (8/89). This 
publication includes tables of valuation 
factors, as well as examples that show 
how to compute other valuation factors, 
for determining the present value of 
annuities, Jife estates, terms of years, 
remainder?, and reversions, measured 
by one or two lives. These factors may 
also be used in the Valuation of interests 
in a charitable remainder annuity trust 
as defined in §1.664—2 of this chapter 
(Income Tax Regulations) and a pooled 
income fund as defined in § 1.642(c)-5.

(ii) Internal Revenue Service 
Publication 1458, “Actuarial Values, 
Beta Volume,” (8/89). This publication 
includes term certain tables and tables 
of one and two life valuation factors for 
determining the present value of 
remainder interests in a.charitable 
remainder unitrust as defined in
§ 1.664-3 of this chapter,

(iii) Internal Revenue Service 
Publication 1459, “Actuarial Values, 
Gamma Volume,” (8-89) is no longer 
available for purchase from the 
Superintendent of Documents.
However, it may be obtained by 
requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
1459), room 5228, Internal Revenue 
Service, POB 7604, Ben Franklin 
Station, Washington, DC 20044. This 
publication includes tables for 
computing depreciation adjustment 
factors. See § 1.170A-12 of this chapter 
(Income Tax Regulations).

(d) E ffective date. This section is 
effective as of May 1,1989.

§ 25.7520-2 Valuation of charitable 
interests.

(a) In general—{1) Valuation. Except 
as otherwise provided in this section 
and in § 25.7520-3 (relating to 
exceptions to the use of prescribed 
tables under certain circumstances), the 
fair market value of annuities, interests 
for life or for a term for years, 
remainders, and reversions for which a 
gift tax charitable deduction is 
allowable is the present value of such 
interests determined under § 25.7520-1.

(2) Prior-month election  rule. If any 
part of the property interest transferred 
qualifies for a gift tax charitable; 
deduction under section 2522, the 
donor, may elect to compute the present 
value of the interest transferred by use 
of the section 7520 interest rate for the

month during which the gift is made or 
the section 7520 interest rate for either 
of the 2 months preceding the month 
during which the gift is made.
Paragraph (b) of this section explains 
how a prior-month election is made.
The interest rate for the month so 
elected is the applicable section 7520 
interest rate. If the actuarial factor for 
either or both of the 2 months preceding 
the month during which the gift is made 
is based on a mortality experience that 
is different from the mortality 
experience at the date of the gift and if 
the donor elects to use the section 7520 
rate for a prior month with the different 
mortality experience, the donor must 
use the actuarial factor derived from the 
mortality experience in effect during the 
month of the section 7520 rate elected. 
All actuarial computations relating to 
the gift must be made by applying the 
interest rate component and the 
mortality component of the month 
elected by the donor.

(3) Gifts o f m ore than .one interest in 
the sam e property. If a donor makes a 
gift of more than one interest in the 
same property at the same time, the 
donor must, for purposes of valuing the 
gifts, use the same interest rate and 
mortality components for the gift of 
each interest in the property. If the 
donor has made gifts of more than one 
interest in the same property at different 
times, the donor must determine the 
value of the gift by the use of the 
interest rate component and mortality 
component in effect during the month of 
that gift or, if applicable under 
paragraph (a)(2) of this section, either of 
the two months preceding the month of 
the gift.

(4) Inform ation requ ired with tax 
return. The following information must 
be attached to the gift tax return (or to 
the amended return) if the donor claims 
a charitable deduction for the present 
value of a temporary or remainder 
interest in property—

(i) A complete description of the 
interest that is transferred, including a 
copy of the instrument of transfer;

(ii) The valuation date of the transfer;
(iii) The names and identification 

numbers of the beneficiaries of the 
transferred interest;

(iv) The names and birthdates of any 
measuring lives, a description of any 
relevant terminal illness condition of 
any measuring life, and (if applicable) 
an explanation of how any terminal 
illness condition was taken into account 
in valuing the interest; and

(v) A computation of the deduction 
showing the applicable section 7520 
interest rate that is used to value the 
transferred interest.

(5) P lace fo r  filin g  returns* See section 
6091 of the Internal Revenue Code and 
the regulations thereunder for the place 
for fifing the return or other document 
required by this section.

(b) Election o f  interest rate 
com ponent—(1) Tim e fo r  making 
election . A taxpayer makes a prior- 
month election under paragraph (a)(2) of 
this section by attaching the information 
described in paragraph (b)(2) of this 
section to the donor’s gift tax return or 
to an amended return for that year that 
is filed within 24 months after the later 
of the date the original return for the 
year was filed or the due date for filing 
the return. !

(2) M anner o f m aking election. A 
statement that the prior-month election 
under section 7520(a) of the Internal 
Revenue Code is being made and that 
identifies the elected month must be 
attached to the gift tax return (or to the 
amended return).

(3) Revocdbility. The prior-month 
election may. be revoked by fifing an 
amended return within 24 months after 
the later of the date the original return 
of tax for that year was filed or the due 
date for fifing the return. The revocation 
must be filed in the place referred to in 
paragraph (a)(5) of this section.

(c) E ffective dates. Paragraph (a) of 
this section is effective as of May 1, 
1989. Paragraph (b) of this section is 
effective, for elections made after June
10,1994.

§25.7520-3 Limitation on the application 
of section 7520.

(a) Internal Revenue Code sections to 
which section  7520 does not apply. 
Section 7520 of the Internal Revenue 
Code does not apply for purposes of—

(1) Part I, subchapter D of subtitle A 
(section 401 et. seq.), relating to the 
income tax treatment of Certain 
qualified plans. (However, section 7520 
does apply to the estate and gift tax 
treatment of eertain qualified plans and 
for purposes of determining excess 
accumulations under section 4980A);

(2) Sections 72 and 101(b), relating to 
the income taxation of fife insurance, 
endowment, and annuity contracts, 
unless otherwise provided for in the 
regulations under sections 72,101, and 
1011 (see, particularly, §§ 1.101-
2(e)(1)(iii)(h)(2), and 1.1011-2(c), 
Exam ple 8);

(3) Sections 83 and 451, unless 
otherwise provided for in the 
regulations under those sections;

(4) Section 457, relating to the 
valuation of deferred compensation, 
unless otherwise provided for in the 
regulations under section 457;

(5) Sections 3121(v) and 3306(r), 
relating to the valuation of deferred
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amounts, unless otherwise provided for 
in the regulations under those sections;

(6) Section 6058, relating to valuation 
statements evidencing compliance with 
qualified plan requirements, unless 
otherwise provided for in the 
regulations under section 6058;

(7) Section 7872, relating to income 
and gift taxation of interest-free loans 
and loans with below-market interest 
rates, unless otherwise provided for in 
the regulations under section 7872; or

(8) Section 2702(a)(2)(A), relating to 
the value of a nonqualified retained 
interest upon a transfer of an interest in 
trust to or for the benefit of a member 
of the transferor’s family; and

(9) Any other section of the Internal 
Revenue Code to the extent provided by 
the Internal Revenue Service in revenue 
rulings or revenue procedures. (See
§§ 601.201 and 601.601 of this chapter).

(b) Other ¡im itations on the 
ipplication o f  section  7520. (reserved]

(c) Effective date. Section 25.7520- 
3(a) is effective as of May 1,1989.

§25.7520-4 Transitional rules.
(a) Reliance. If the valuation date is 

after April 30,1989, and before June 10, 
1994, a donor can rely on Notice 89-24, 
1989-1CB. 660, or Notice 89-60 ,1989- 
1 C.B 700 (See $ 601.601(d)(2)(ii)(b) of

this chapter), in valuing the transferred 
interest.

(b) Transfers in 1989. If a donor 
transferred an interest in property by 
gift after December 31,1988, and before 
May 1,1989, retaining an interest in the 
same property and, after April 30,1989, 
and before January 1,1990, transferred 
the retained interest in the property, the 
donor may. at the donor’s option, value 
the transfer of the retained interest 
under either § 25.2512-5(d) or
§ 25.2512—5A(d).

(c) Effective date. This section is 
effective as of May 1,1989.

PART 602—OMB CONTROL NUMBERS 
UNDER THE PAPERWORK 
REDUCTION ACT

Par. 36, The authority citation for part 
602 continues to read as follows:

A u th ority : 26  U .S .C . 7 8 0 5 .

Par. 37. Section 602.101 (c) is 
amended by adding entries in numerical 
order to the table to read as follows:

§ 602.101 OMB Control numbers.
*  *  *  *  f t

(c) * * *

CFR part or section where 
identified and described

Current 
OMB Con­

trol No.

1 .7520- 1 ........
1.7520- 2 ..............
1 .7520- 3  .................
1.7520- 4  ..............

1545-1343
1545-1343
1545-1343
1545-1343

* *

20 .7520 - 1 ...........
20 .7520- 2 .........
20 .7520- 3 ............
20.7520- 4  ............... ..................

.............. .........—

* *

1545-1343
1545-1343
1545-1343
1545-1343

25 .7520 - 1 .. ........
25 .7520- 2 ______
25 .7520- 3 ........ .
25.7520- 4  ............... ..................

• * 

*

* »

1545-1343
1545-1343
1545-1343
1545-1343

M arg are t M iln er R ich ard son ,

Commissioner o f Internal Revenue. 
A pproved : M arch  2 8 ,1 9 9 4 .

L eslie  Sam u els,

Assistant Secretary o f the Treasury:
[FR  D oc. 9 4 -1 2 2 9 4  F ile d  6 - 9 - 9 4 ;  8 :4 5  am ] 
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