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12.35 million pounds (5.6 million kg). 
The following table presents the final 
1993 coastwide commercial quota 
apportioned among each state according 
to the percent shares specified by 
Amendment 2 to the FMP.

State Share (per
cent)

1993 Quota 
(pounds)

M E.......................... 0.0482 5,956
N H .......................... 0.0005 62
MA.......................... 6.9111 853,521
RI ........................... 15.8914 1,962,588
CT .......................... 0.9532 117,720
N Y .......................... 7.7486 956,952
N J........................... 16.9473 2,092,992
D E .......................... 0.0180 2,223
MD ......................... 2.0662 255,176
VA .......................... 21.6001 2,667,612
N C .......................... 27.8155 3,435,214

Classification
This action is authorized by 50 GFR 

part 625 and complies with Executive 
Order 12291 and the National 
Environmental Policy Act.

The Regional Director has determined 
that this action is necessary for the 
conservation and management of the 
summer flounder fishery and is 
consistent with Amendment 2 to the 
FMP.

These final specifications do not 
contain a collection-of-information 
requirement subject to the Paperwork 
Reduction Act.

A final environmental impact 
statement (FEIS) was prepared for 
Amendment 2 and subjected to public 
comment. The FEIS concluded that the 
preferred alternative which included the 
method for determination of annual 
commercial and recreational quotas 
based on a specified fishing mortality 
rate was environmentally preferable 
compared to the status quo. The 
measures contained in these final 
specifications are within the scope of 
analysis of the FEIS for Amendment 2; 
therefore no supplemental EIS or 
environmental assessment is necessary 
for this action.

These final specifications do not alter 
the impacts analyzed within the 
regulatory impact review (RIR) for 
Amendment 2. On the basis of the RIR, 
these final specifications are determined 
not to be a major rule under E .0 .12291.

Previously, a determination was made 
that Amendment 2 may have a 
significant effect on a substantial 
number of small entities and a RIR/final 
regulatory flexibility analysis was 
prepared. That analysis was in large part 
based on the commercial and 
recreational quotas for 1993 needing to 
attain a fishing mortality rate of 0.53, 
the same fishing mortality rate that 
these final specifications would obtain. 
The long-term benefit to the summer

flounder stock and the fishery is 
expected to greatly outweigh short-term 
costs to small entities managed under 
quota restrictions.

These final specifications do not 
contain policies with federalism 
implications sufficient to warrant 
preparation of a federalism assessment 
under E .0 .12612.

The most recent biological opinion on 
the impacts of the summer flounder 
fishery on threatened and endangered 
species concluded that the fishery may 
jeopardize the Kemp’s ridley sea turtle, 
and certain reasonable and prudent 
alternatives were suggested. 
Management measures for Amendment 
2 were determined to be consistent with 
those suggestions; therefore, these final 
specifications are also consistent with 
those suggestions.

Authority: 16 U.S.C. 1801 et seq.

List of Subjects in 50 CFR Part 625
Fisheries, Reporting and 

recordkeeping requirements.
Dated: January 15,1993.

W illiam  W . Fox, Jr.,
Acting Assistant Administrator for Fisheries, 
National Marine Fisheries Service.
[FR Doc. 93-1479 Filed 1 -1 5 -9 3 ; 1:40 pinF
BILLING CODE 3510-22-M

National Oceanjc and Atmospheric 
Administration (NOAA)

50 CFR Parts 672 and 675 

[Docket No. 921108-3008]

RIN 0648-AF24

Groundfish of the Gulf of Alaska, and 
Groundfish Fishery of the Bering Sea 
and Aleutian Islands Area

AGENCY: National Marine Fisheries 
Service (NMFS), NOAA, Commerce. 
ACTION: Final rule.

SUMMARY: NMFS issues regulations to 
establish two trawl test areas in the Gulf 
of Alaska (GOA) and one trawl test area 
in the Bering Sea and Aleutian Islands 
(BSAI) area where pelagic and bottom 
trawl fishermen could test their trawl 
fishing gear when the GOA or BSAI 
otherwise would be closed to trawling. 
This rule is necessary to reduce lost 
fishing time from gear problems, thereby 
reducing economic costs. It is intended 
to promote the goals and objectives of 
the North Pacific Fishery Management 
Council (Council) with respect to 
groundfish management off Alaska. 
EFFECTIVE DATE: January 15,1993. 
ADDRESSES: Individual copies of the 
environmental assessment/regulatory

impact review/final regulatory 
flexibility analysis (EA/RIR/FRFA) may 
be obtained from the Fisheries 
Management Division, Alaska Region, 
National Marine Fisheries Service, P.O. 
Box 21668, Juneau, AK 99802.
FOR FURTHER INFORMATION CONTACT: 
David C. Ham, Fisheries Management 
Biologist, NMFS, 907—586—7229.
SUPPLEMENTARY INFORMATION: 

Background

The domestic and foreign groundfish 
fisheries in the exclusive economic zone 
of the GOA and BSAI are managed by 
the Secretary of Commerce (Secretary) 
under the Fishery Management Plan 
(FMP) for Groundfish of the GOA and 
the FMP for the Groundfish Fishery of 
the BSAI area. These FMPs were 
prepared by the Council under the 
Magnuson Fishery Conservation and 
Management Act (Magnuson Act) and 
are implemented by regulations for the 
foreign fishery at 50 CFR part 611 and 
for the U.S. fishery at 50 CFR parts 672 
and 675, respectively. General 
regulations that also pertain to U.S. 
fisheries appear at 50 CFR part 620.

Amendment 27 to the GOA FMP and 
Amendment 22 to the BSAI FMP were 
approved by the Secretary on December
14.1992. These amendments provide 
NMFS with the authority to establish 
trawl test areas. Under this authority, a 
regulatory amendment (57 FR 59702, 
December 14,1992) was proposed to 
establish two areas in the GOA and one 
area in the BSAI area where pelagic and 
bottom trawl fishermen could test their 
trawl fishing gear when the GOA or 
BSAI otherwise is closed to trawling. A 
full description of the trawl test area 
program was published on December
14.1992, in the preamble to the 
proposed rule. Additional information 
is contained in the preamble to the 
proposed rule as well as in the EA/RIR/ 
FRFA, which is available (see 
ADDRESSES).

The Assistant Administrator for 
Fisheries, NOAA (Assistant 
Administrator), has reviewed the 
reasons for this rule and the comments 
received. He has determined that this 
rule is necessary for conservation and 
management of the groundfish fisheries 
and, therefore, has approved it.
Changes in the Final Rule From the 
Proposed Rule

No changes from the proposed rule 
are contained in the final rule.
Response to Comments on the Proposed  
Rule

Two letters were received during the 
public comment period. Of these letters,
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one had no comment, and one was in 
favor of implementing the trawl test 
areas. The comment in favor is 
summarized as follows:

Comment: The final rule 
implementing trawl test areas should be 
made effective by January 14,1993, so 
that vessels will be able to use the trawl 
test areas before the start of the 1993 
fishing season. Trawl test areas are 
important, because if vessels do not test 
their trawl gear and associated 
electronic gear before the start of the 
season, they risk losing the whole 
fishing period if problems occur. Trawl 
testing minimizes the possibility of 
higher bycatch rates and maximizes the 
efficiency of the fishing operations.
Trawl testing maximizes die value of the 
fishery because it lowers bycatch rates, 
which provides more harvesting days 
for the trawl fleet. Vessels that have 
wintered in Seattle are able to test their 
nets in Washington State’s Puget Sound 
test area before travelling to Alaska, but 
vessels wintering in Alaska do not have 
that same opportunity.

Response: NMFS notes the comment. 
The rule will be effective as soon as 
possible.
Classification

The Assistant Administrator has 
determined that this final rule is 
necessary for the conservation and 
management of the groundfish fishery 
off Alaska and that it is consistent with 
the Magnuson Act and other applicable 
law. ,

The Alaska Region, NMFS, prepared 
an environmental assessment (EA) for 
this final rule that discusses the impacts 
on the environment as a result of this 
rule. The Assistant Administrator 
concluded that no significant impact on 
the human environment will result from 
its implementation. The public may 
obtain a copy (see ADDRESSES).

The Assistant Administrator 
determined that this rule is not a major 
rule requiring a regulatory impact 
analysis under Executive Order 12291. 
Based on the socio-economic impacts 
discussed in the EA/RIR/FRFA prepared 
by the Alaska Region, NMFS has 
concluded that none of the measures in 
this rule would cause impacts 
considered major for purposes of E.O. 
12291.

The final regulatory flexibility 
analysis (FRFA) prepared as part of the 
ER/RIR/FRFA concludes that this rule 
would have significant effects on small 
entities. More than 2,000 vessels may 
fish for groundfish off Alaska in 1993 
and future years. This rule is expected 
to have positive economic benefits by 
reducing lost fishing time due to 
inoperative fishing gear by allowing

vessel operators to test their gear before 
the beginning of the trawl season. A 
copy of this document may be obtained 
(see ADDRESSES).

An informal consultation under the 
Endangered Species Act Was concluded 
for this rule on June 11,1992. As a 
result of the informal consultation, the 
Regional Director determined that the 
fisheries managed under 50 CFR parts 
672 and 675 and as revised under this 
rule are not likely to adversely affect 
endangered or threatened species or 
critical habitat. Therefore, formal 
consultation pursuant to section 7 of the 
Endangered Species Act is not required 
for adoption of this rule.

This rule does not contain a collection 
of information requirement for purposes 
of the Paperwork Reduction Act.

NMFS has determined that this rule 
will be implemented in a manner that 
is consistent to the maximum extent. 
practicable with the approved coastal 
management program of the State of 
Alaska. This determination has been 
submitted for review by the responsible 
State agency under section 307 of the 
Coastal Zone Management Act. 
Consistency is inferred because the 
appropriate State agency did not reply 
within the statutory time period.

This rule does not contain policies 
with federalism implications sufficient 
to warrant preparation of a Federalism 
Assessment under Executive Order 
12612.

The 30-day period of delayed 
effectiveness is waived under section 
553(d)(1) of the Administrative 
Procedure Act. This determination was 
reached because a delay in the 
effectiveness of this rule is not 
necessary since it relieves a restriction 
on the trawl fleet. Immediate 
effectiveness of the rule would allow the 
trawl fleet to test their trawl gear prior 9 
to the opening of the trawl season on 
January 20,1993. The inability to test 
trawl gear is a burden on the industry 
and results in a loss of fishing efficiency 
and increased costs.

List of Subjects in 50 CFR Parts 672 and 
675

Fisheries, Reporting and 
recordkeeping.

Dated: January 15,1993.
W illiam  W . Fox, Jr.,

Acting Assistant Administrator for Fisheries, 
National Marine Fisheries Service.

For the reasons set out in the 
preamble, 50 CFR parts 672 and 675 are 
amended as follows:

PART 672— GROUNDFISH O F TH E  
GULF O F ALASKA

1. The authority citation for part 672 
continues to read as follows:

Authority: 16 U.S.C. 1801 et seq.
2. In § 672.24, paragraph (f) is added 

to read as follows:

§672.24 Gear limitations. 
* * * * *

(f) Trawl Gear Test Areas—(1)
General. For purposes of allowing 
pelagic and bottom trawl fishermen to 
test trawl fishing gear, NMFS may 
establish, after consulting with the 
Council, locations for the testing of 
trawl fishing gear in areas that would 
otherwise be closed to trawling.

(2) For the purposes of this section, 
“trawl gear testing” means deploying 
trawl gear in areas designated in this 
paragraph under the following 
conditions:

(i) The cod end shall be unzipped 
while trawl gear testing;

(ii) Groundfish shall not be possessed 
on board when trawl gear testing; and

(iii) Observers on board vessels during 
the time spent trawl gear testing shall 
not fulfill observer requirements at 
§672.27.

(3) The establishment of test areas 
must comply with the following five 
criteria:

(i) Depth and bottom type must be 
suitable for testing the particular gear 
type.

(ii) The areas must be outside State 
waters.

(iii) The areas must be in locations not 
normally closed to fishing with that gear 
type.

(iv) The areas must be in locations 
that are not usually fished heavily by 
that gear type.

(v) The areas must not be within a 
designated Steiler sea lion protection 
area at any time of the year.

(4) K odiak Test Area. Trawl gear 
testing is allowed in an area bounded by 
straight lines connecting the following 
coordinates in the order listed at times 
when fishing with trawl gear is 
prohibited in statistical area 63 as 
defined in § 672.2:

W. longitude
152°02'
151°25'
151°25'
152°02'
152°02'

57037. N. latitude
57°3 Y  
57°23'
57°23'

(5) Sand Point Test A rea. Trawl gear 
testing is allowed in an area bounded by 
straight lines connecting the following 
coordinates in the order listed at times
when fishing with trawl gear is 
prohibited in statistical area 61 as 
defined in § 672.2:
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W. longitude 54*50 ' N‘ ̂atitude
161*00* * 54*50'
160*30' 54*35 '
160°30' 54*35 '
161*00' 54*50'
i6 i “oo*

PART 675— GROUNORSH O F TH E  
BERING SEA AND ALEUTIAN ISLANDS 
AREA

3. The authority citation for part 675 
continues to read as follows:

Authority: 16 U.S.C. 1801 et seq.
4. In §675.24, paragraph (g) is added 

to read as follows:

§ 675.24 Gear limitations. 
* * * * *

(g) Trawl Gear Test A reas—(1)
General. For purposes of allowing 
pelagic and bottom trawl fishermen to 
test trawl fishing gear, NMFS may 
establish, after consulting with the 
Council, locations for the testing of 
trawl fishing gear in areas that would 
otherwise be closed to trawling.

(2) For the purposes of this section, 
“trawl gear testing" means deploying 
trawl gear in areas designated in this 
paragraph under the following 
conditions:

(i) The cod end shall be unzipped 
while trawl gear testing:

(iij Groundfish shall not be possessed 
on board when trawl gear testing: and

(iii) Observers on board vessels during 
the time spent trawl gear testing shall 
not fulfill observer requirements at 
Section 675.25 of this part.

(3) The establishment of test areas 
must comply with the following five 
criteria:

(i) Depth and bottom type must be 
suitable for testing the particular gear 
type.

(ii) The areas must be outside State 
waters.

(iii) The areas must be in locations not 
normally closed to fishing with that gear 
type.

(iv) The areas must be in locations 
that are not usually fished heavily by 
that gear type.

(v) The areas must not be within a 
designated Steller sea lion protection 
area at any time of the year.

(4) Bering Sea Testing Area. Trawl 
gear testing is allowed in an area 
bounded by straight lines connecting 
the following coordinates in the order 
listed at times when fishing with trawl 
gear is prohibited in the Bering Sea and 
Aleutian Islands Management Area as 
defined in §675.2:

W. longitude 55*0 0 ' N' latitade
167*00' 55*00'
166*00' 54*40'
166*00' 54*40'
167*00* 55*00*
167*00'

[FR Doc. 93-1497 Filed 1 -1 5 -9 3 ; 2:55 pm]
BILLING CODE 3510-22-41

50 CFR Part 675 

[Docket No. 921185-2285]

Groundfish of the Bering Sea and 
Aleutian Islands Area

AGENCY: National Marine Fisheries 
Service (NMFS), NOAA, Commerce. 
ACTION: Closures to directed fishing.

SUMMARY: NMFS is closing directed 
fishing for the “other rockfish" species 
group in the Bering Sea subarea (BS), 
pollock in the Bogoslof subarea; and 
sableftsh by vessels using trawl gear in 
the BS and the Aleutian Islands (AI) 
subarea. This action is necessary to 
prevent exceeding the interim harvest 
amounts for these species or species 
groups.
EFFECTIVE OATES: 12 noon, Alaska local 
time (A.U.), January 20,1993, until 12 
midnight, A J.t , December 31,1993.
FOR FURTHER INFORMATION CONTACT: 
Andrew N. Smoker, Resource 
Management Specialist, Fisheries 
Management Division, NMFS, (907) 
586-7228.
SUPPLEMENTARY INFORMATION: The 
groundfish fishery in the BSAI exclusive 
economic zone is managed by the 
Secretary of Commerce according to the 
Fishery Management Plan for the 
Groundfish Fishery of the Bering Sea 
and Aleutian Islands Area (FMP) 
prepared by the North Pacific Fishery 
Management Council under authority of

the Magnuson Fishery Conservation and 
Management A ct Fishing by U.S. 
vessels is governed by regulations 
implementing the FMP at 50 CFR parts 
620 and 675.

In accordance with § 675.20(a)(7)(i), 
the interim harvest amounts for these 
species or species groups were 
established by the notice of proposed 
specifications (57 FR 57718, December
7,1992) as follows: 85 metric tons (mt) 
for the “other rockfish" species group in 
the BS, 340 mt for pollock in the 
Bogoslof subarea; 149 mt for sableftsh 
by vessels using trawl gear in the BS 
and 159 mt in the AI.

The Director of the Alaska Region, 
NMFS (Regional Director), has 
determined, in accordance with 
§ 675.20(a)(8), that the interim harvest 
amounts for these species or species 
groups will be necessary as bycatch to 
support other anticipated groundfish 
fisheries. Therefore, NMFS is 
prohibiting directed fishing for the 
“other rockfish” species group in the 
BS, for pollock in the Bogoslof subarea; 
and for sableftsh by vessels using trawl 
gear in the BS and the AI, effective from 
12 noon, A.l.t., January 20,1993, 
through 12 midnight, A.l.t., December
31,1993.

Directed fishing standards for 
applicable gear types may be found in 
the regulations at § 675.20(h).
Classification

This action is taken under 50 CFR 
675.20, and is in compliance with E.O. 
12291.

List of Subjects in 50 CFR Part 675

Fisheries, Reporting and 
recordkeeping requirements.

Authority: 16 U.S.C. 1801 et seq.
Dated: January 15 ,1993.

Richard H. Schaefer,
Director of Office o f Fisheries, Conservation 
and Management, National Marine Fisheries 
Service.
{FR Doc. 93 -1477  Filed 1 -1 5 -9 3 ; 1:40 pm] 
BILLING COOE 3610-22-M
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This section of the F E D E R A L  R E G IS T E R  
contains notices to the public of the proposed 
issuance of rules and regulations. T h e  
purpose of these notices is to give interested 
persons an opportunity to participate in the 
rule making prior to the adoption of the final 
rules.

NATIONAL CREDIT UNION 
ADMINISTRATION

12 CFR Part 748

Report of Crime or Catastrophic Act 
and Bank Secrecy Act Compliance

AGENCY: National Credit Union 
Administration (NCUA).
ACTION: P ro posed ru le .

SUMMARY: An interagency task force has 
designed a uniform multi-agency 
criminal referral form in order to 
facilitate compliance with financial 
institutions’ criminal activity reporting 
requirements, to enhance law 
enforcement agencies’ ability to 
investigate and prosecute the matters 
reported in the criminal referrals, and to 
develop and maintain a new interagency 
database. This uniform criminal referral 
form will replace the various criminal 
referral forms that are currently being 
used by Federal bank, thrift and credit 
union regulatory agencies and by 
financial institutions. The purpose of 
the proposed amendment is to conform 
NCUA’s regulations to the new 
procedures for completion and 
submission of the uniform criminal 
referral form. This action is intended to 
improve reporting of crimes relating to 
financial institutions and to establish a 
standardized form which can be entered 
into the new interagency computer data 
base.
DATES: Comments must be submitted 
within 30 days after publication in the 
Federal Register.
ADDRESSES: Send comments to Becky 
Baker, Secretary of the Board, National 
Credit Union Administration, 1776 G 
Street, NW., Washington, DC 20456.
FOR FURTHER INFORMATION CONTACT:
John Ianno or Jon Canerday, Office of 
General Counsel, at the above address or 
telephone: (202) 682-9630.
SUPPLEMENTARY INFORMATION:

Discussion
The Federal financial institutions 

regulatory agencies are the Office of the

Comptroller of the Currency (“OCC”), 
the Board of Governors of the Federal 
Reserve System (“Board”), the Federal 
Deposit Insurance Corporation 
(“FDIC”), the Office of Thrift 
Supervision (“OTS”), and the National . 
Credit Union Administration (“NCUA”). 
These agencies are responsible for 
safeguarding the safety and soundness 
of financial institutions with operations 
in the United States, including national 
banks, savings associations, state- 
chartered banks, bank and thrift holding 
companies and their nonbank 
subsidiaries, Edge and Agreement 
corporations, all U.S. offices of foreign 
banks and federally-insured credit 
unions.

Pursuant to their respective enabling 
statues, these agencies are responsible 
for ensuring that financial institutions 
apprise Federal law enforcement 
authorities of any violation or suspected 
violation of a criminal statute. Fraud, 
abusive insider transactions, check 
kiting schemes, money laundering and 
other crimes can pose serious threats to 
a financial institution’s continued 
viability and, if unchecked, may 
undermine the public confidence in the 
financial services industry. The law 
enforcement community needs to 
receive timely information regarding 
criminal and suspected criminal activity 
that is sufficiently detailed to determine 
whether investigations and prosecutions 
are warranted.

An Interagency Bank Fraud Working 
Group (“Working Group”) was formed 
in 1984 to address problems and to 
promote cooperation toward the goal of 
improving the Federal government’s 
response to white collar crime in 
financial institutions. The Working 
Group now consists of representatives 
from twelve Federal agencies, including 
NCUA, the other Federal financial 
institution regulatory agencies, the 
Federal Bureau of Investigation, the 
Secret Service, the Department of 
Justice, and the Treasury Department.

A subcommittee of the Working 
Group studied the criminal referral 
process and developed a single, uniform 
criminal referral form. The new criminal 
referral form will standardize criminal 
referral data and facilitate its 
automation. The new form will replace 
the existing NCUA Form 2362, but, in 
substance, will require the same 
information.

The information contained in the 
criminal referral forms and in the 
regulatory agencies’ existing computer 
systems will serve as the data base for 
a new computer system to be developed 
and maintained by the Financial 
Criminal Enforcement Network 
(“FinCEN”) within the Department of 
the Treasury. It is anticipated that the 
resulting interagency criminal referral 
data base will provide information to, 
inter alia, the OCC, the Board, the FDIC, 
the OTS, the NCUA, the Department of 
Justice and the Department of the 
Treasury.

NCUA and the other Federal financial 
regulatory agencies have adopted 
uniform reporting and filing 
requirements for suspected criminal 
activity. The revised uniform criminal 
referral form will be used for making 
these reports. The revised form has been 
designed so that the information 
collected can be readily entered into the 
new FinCEN criminal referral data base. 
This system will enhance the regulatory 
and law enforcement agencies ability to 
track information pertaining to criminal 
referrals made to law enforcement 
agencies as well as administrative 
actions taken by the Federal financial 
regulatory agencies. Copies of the 
revised form will be distributed to all 
federally-insured credit unions.

Hie proposed rule lengthens the time 
federally-insured credit unions have to 
file a criminal referral from seven (7) 
business days under the present 
regulation to thirty (30) calendar days. 
The regulation requires retention of a 
copy of the referral form and any 
original attachments to the referral for a 
period of ten (10) years from the date 
the form is filed. This is necessary 
because the statute of limitations for 
banking related offenses has been 
increased to ten (10) years. In order to 
prosecute these offenses criminal 
investigatory agencies must have the 
documents supporting the offense 
available to them.

The regulation has been modified to 
expressly state that failure to comply 
with its requirements could result in an 
administrative action by the NCUA.
This codifies the current state of the 
law.

Comments are sought on all 
provisions contained in the regulation.
Regulatory Flexibility Act

The NCUA Board certifies that this 
proposed rule will not have a significant
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financial impact on a substantial 
number of small credit unions or other 
small entities. The proposed regulation 
simply repeats, in slightly modified 
form, the pre-existing requirement of 
federally-insured credit unions to file 
criminal referrals pertaining to known 
and suspected crimes. Accordingly, the 
NCUA Board has determined that a 
regulatory flexibility analysis is not 
required.

Paperwork Reduction Act

The NCUA Board has determined that 
the proposed regulation does not 
significantly increase the burden of the 
reporting institutions. The estimated 
average burden associated with the 
collection of information contained in a 
criminal referral form is approximately 
.6 hour per respondent. The burden per 
respondent will vary depending on the 
nature of the criminal activity being 
reported.

Comments concerning the accuracy of 
this burden estimate should be directed 
to the Office of General Counsel, 
National Credit Union Administration, 
1776 G Street, NW., Washington, DC 
20456.

Executive Order 12612

This proposed regulation applies to 
all federally-insured credit unions. 
However, it makes no substantive 
changes and imposes no significant 
additional burdens on federally-insured 
credit unions than those under the 
present rule. The proposed rule 
lengthens the time federally-insured 
credit unions have to file a criminal 
referral form from seven (7) business 
days under the present regulation to 
thirty (30) calendar days. The regulation 
requires retention of a copy of the 
referral form and any original 
attachments to the referral for a period 
of ten (10) years from the date the form 
is filed. The NCUA Board has 
determined that this amendment is not 
likely to have any direct effect on states, 
on the relationship between the states, 
or on the distribution of power and 
responsibilities among the various 
levels of government because federally- 
insured credit unions are currently 
required to report crimes or suspected 
crimes which occur at their office.

List of Subjects in 12 CFR Part 748

Security program, Filing of reports, 
Bank Secrecy Act compliance programs 
and procedure.

By the National Credit Union 
Administration Board on January 14,1993. 
Becky Baker,
Secretary of the Board.

Accordingly, NCUA proposes to 
amend its regulations as follows:

PART 748— [AMENDED]

1. The authority citation for part 748 
continues to read as follows:

Authority: 1 2  U.S.C. 1766(a); 1 2  U.S.G 
1786(q); 31 U.S.G §5311.

2. Section 748.1(c) is revised to read 
as follows:

§748.1 Filing of reports. 
* * * * *

(c) Criminal R eferral Form. (1) Each 
federally-insured credit union will 
report any crime or suspected crime that 
occurs at its office(s), utilizing NCUA 
Form 2362, Interagency Criminal 
Referral Form, within thirty calendar 
days after discovery. Each federally- 
insured credit union must follow the 
instructions and reporting requirements 
accompanying the Interagency Criminal 
Referral Form. Copies of the Interagency 
Criminal Referral Form may be obtained 
from the appropriate NCUA Regional 
Office.

(2) Each federally-insured credit 
union shall maintain a copy of any 
Interagency Criminal Referral Form that 
it files and the original of all 
attachments to the form for a period of 
ten years from the date of the report.

(3) Failure to file Interagency Criminal 
Referral Forms in accordance with the 
instructions accompanying the Form 
may subject the federally-insured credit 
union, its officer, directors, agents or 
other institution-affiliated parties to the 
assessment of civil money penalties or 
other administrative actions.

(4) Filing of Interagency Criminal 
Referral Forms will ensure that law 
enforcement agencies and NCUA are 
promptly notified of actual or suspected 
crimes. Information contained in 
Interagency Criminal Referral Forms 
will be entered into an interagency 
database and will assist the Federal 
government in taking appropriate 
action.
[FR Doc. 93-1396 Filed 1 -2 1 -9 3 ; 8:45 ami 
BILLING CODE 7535-01-»!

12 CFR Part 703

Investment and Deposit Authority

AGENCY: National Credit Union 
Administration (NCUA).
ACTION: Proposed rule.

SUMMARY: The proposed rule would 
revise NCUA’s high-risk test for 
Collateralized Mortgage Obligations 
(CMOs) and Real Estate Mortgage 
Investment Conduits (REMICs). Under 
the current rule, CMOs and REMICs are 
presently subject to an average life 
sensitivity test. Under the proposed 
rule, CMOs and REMICs would be 
subject to an average life test, an average 
life sensitivity test, and a price 
sensitivity test. The revised test would 
be consistent with the Federal Financial 
Institution Examination Council's 
(FFlEC’s) High Risk Securities Test 
(HRST) for mortgage derivatives, which 
applies to other depository institutions. 
OATES: Comments are due March 23, 
1993.
ADDRESSES: Send comments to Becky 
Backer, Secretary, National Credit 
Union Administration Board, 1776 G 
Street, NW., Washington, DC 20456.
FOR FURTHER INFORMATION CONTACT:
Lisa Henderson, Staff Attorney, Office of 
General Counsel (202-682-9630), or 
Charles Felker, Investment Officer, 
Office of Examination and Insurance 
(202-682-9640), at the above address.
SUPPLEMENTARY INFORMATION:

Request for Comments
The NCUA Board is seeking 

comments on the proposed change to 
part 703 of the NCUA Rules and 
Regulations. The NCUA Board is not 
seeking comments on those portions of 
the regulation which would not be 
affected by this proposal.
Background and Discussion

On December 3,1991, the FFIEC, 
which has as its members the Office of 
the Comptroller of the Currency, the 
Office of Thrift Supervision, the Federal 
Deposit Insurance Corporation, the 
Federal Reserve Board, and NCUA, 
approved a policy statement on 
securities activities entitled Supervisory 
Policy Statement on Securities 
Activities. The policy statement was 
issued to update and revise the FFlEC’s 
Policy Statement on the Selection of 
Securities Dealers and Unsuitable 
Investment Practices, which was 
approved by the FFIEC in April 1988 
and subsequently adopted by the NCUA 
Board as NCUA Interpretive Ruling and 
"Policy Statement No. 88-1 (53 FR 
18268, May 23,1988).

The revised policy statement is 
divided into three sections. Section I 
addresses the selection of securities 
dealers. Section II addresses securities 
portfolio policies and strategies and 
unsuitable investment practices. Section 
IB addresses mortgage derivatives, other 
asset-backed products, and zero coupon


