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FOR FURTHER INFORMATION CONTACT: 
Donna J. Welch (202) 566-4751 (hot a 
toll-free call).
SUPPLEMENTARY INFORMATION: 

Background
The final regulations that are the 

subject of thèse corrections adopt as 
final regulations amendments previously 
proposed that made corrective and 
clarifying changes to the existing 
regulations under section 469 of the 
Internal Revenue Code, as amended (the 
“Code”).
Need for Correction

As published, the final regulations 
contain errors which may prove to be 
misleading and are- m need of 
clarification.

Correction of Publication
Accordingly, the publication of the 

final regulations (T.D. 8417), which were 
the subject of FR Doc. 92-11310, is 
corrected as follows:

PART 1— [CORR ECTED)

Paragraph 1. On page 20748, column 
one, under the heading “PART 1— 
INCOME TAX; TAXABLE YEARS 
BEGINNING AFTER DECEMBER 31, 
1953”, in the last line o f the authority 
citation, the language “issued under 26 
U.S.C. 469(1) (1). * * T s  corrected to
read “issued under 26 U.S.C. 469 (1) (1).
* *' •••

§ 1.469-1 [Corrected I 
Par. l i  On page 20753, column one, in 

§ 1.469-1, paragraph (f)(4-)(iii), paragraph 
(i) o f Exam ple 6, line 1, the language 
“Exam ple 6. (i) (i) The taxpayer owns 
stock” is corrected to read “Exam ple 6.
(i) The taxpayer owns stock”.
Dale D. Goode,
Federal Register Liaison Officer, Assistant 
Chief Counsel (Corporate).
[FR Doc. 92-14884 Filed 6-25-92; 8:45 am)
BILLING CODE 4830-01-M

26 CFR Part 1,31,301, and 602 

[T.D. »4111 

RIN 1545-AH13

Definition of Resident Alien; 
Correction

AGENCY: Internal Revenue Service, 
Treasury.
ACTION: Correction to final regulations.

su m m ary :  This document contains 
corrections to  the final regulations (T.D. 
8411), which were published in the 
Federal Register Monday, April 27,1992, 
(57 FR 15237). This document contains

final Income T ax  Regulations relating to 
the definition of a resident alien.
Changes to die applicable tax law were 
made by the Deficit Reduction Act of 
1984, the Tax Reform Act of 1986 and 
the Technical and Miscellaneous 
Revenue Act of 1988.
EFFECTIVE DATE: April 27,1992.
FOR FURTHER INFORMATION CONTACT! 
David A. Juster, 202-566-3452, (not a 
toll-free call).
SUPPLEMENTARY INFORMATION: 

Background
The final regulations that are the 

subject of these corrections provide 
guidance under sections 871. 9Q4V953, 
1303,1441,3121, 3306, 6013 and 7701(b) 
of the Internal Revenue Code.

Need for Correction
As published, T.D. 8411 contains 

errors which may prove to be 
misleading and is in need of 
clarification.

Correction of Publication
Accordingly, the publication of the 

final regulations (T.D. 8411), which was 
the subject o f FR Doc. 92r-8496, is 
corrected as follows:

1. On page 15238, column 1, in the 
preamble under the heading 
“Explanation of Provisions”, third line 
from the bottom of the first paragraph, 
the language ”151), with the INS or 
consular office,” ia  corrected to read 
“151 or Form L-551), with the INS or 
consular officer,”.

PART 301— 1 Corrected]

§ 301.7701<bM [Corrected!
2. On page 15244, column 1,

§ 301.7701(b)-l(e), Exam ple 3, fourth line 
from the top of the column, the language 
“fact that he present in the United 
States for” is corrected to read “fact that 
he was present in the United States for”.

§ 301.7701(b)-2 [Corrected]
3; On page 15244, column 3,

§ 301.7701(b)—2(f)(3), line 2, the language, 
“Naturalization Form 1-130 (Petition 
for” is corrected to read “Naturalization 
Form 1-130 (Petition for".

§ 301.7701(b)-3 [Corrected]
4. On page 15245, column 3,

§ 301.7701(b)-3(b)(6), sixth line from the 
bottom of the. paragraph, the language 
“the Internal Revenue Service to be foil” 
is corrected to read “the Internal 
Revenue Service to be full-”.

§ 301.7701(b)-4 [Corrected]
5. On page 15249, column 3,

§ 301.7701(b)-4(d), Exam ple 5i third line 
from the bottom o f  the paragraph, the

language “December 31—75.4%) I f  B  
makes the election’* is corrected to read 
“December 31=75.4%). If D- makes the 
election’“

§ 301.7701(b)-« [C orrected !
6. On page 15250, column 3,

§ 301.7701(b)-8(b) Exam ple 1, line 10, the 
language “home is in Country F for the 
remainder of” is corrected to read 
“home in Country F for the remainder 
o f .

§ 301.7701(b)-7 [C orrected !
7. On page 15252, column 1,

§ 301.7701(b)—7fe), Exam ple 3, line 33, 
the language “She will not be entitled to 
deduct his” is corrected to read “She 
will not be entitled to deduct her”.

§ 301.7701(b>-8 [Corrected]
8. On page 15252, column 3,

§ 301.7701(b)-8(b)(2), second line from 
the bottom of the introductory 
paragraph, the language “through (vi) of 
this section and the” is corrected to read 
“through (vi) of this section (as 
applicable) and the”.
Dale D. Goode,
Federal Register Liaison Officert  Assistant 
Chief Counsel (Corporate).
[FR Doc. 92r-14875 Filed 6-25-92; 8c45 am] 
BILLING CODE 4830-01-M

26 CFR Part 1

[T.D. 8419}

RIN 1545-AC37

One Class of Stock Requirement; 
Correction

AGENCY: Internal Revenue Service, 
Treasury.
ACTION: Correction to final regulations.

su m m ary : This document contains 
corrections to final regulations (TJ>. 
8419), which was published in the 
Federal Register for Friday, May 2& 1992 
(57 FR 22646). The final regulations 
relate to the requirement that a small 
business corporation have only one 
class of stock.
EFFECTIVE DATE: May 29,1992.
FOR FURTHER INFORMATION CONTACT: 
Scott Carlson. 202-343-8459 (not a toll- 
free number).
SUPPLEMENTARY INFORMATION: 

Background
The final regulations that are the 

subject of these corrections amends tile 
Income Tax Regulations (26 CFR part 1) 
under section 1361 of the Internal 
Revenue Code. These amendments were 
proposed to implement section
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1361(b)(1)(D) and (c)(4) and (5) as added 
by the subchapter S Revision Act of 
1982.

Need for Correction
As published, T.D. 8419 contains 

typographical errors which may prove to 
be misleading and is in need of 
clarification.

Correction of Publication

PART 1— (AMENDED]

Accordingly, the publication of final 
regulations (T.D. 8419), which was 
subject to FR Doc. 92-12507, is corrected 
as follows:

§ 1.1361-1 [Corrected]
1. On page 22649, column 1, in

§ 1.1361—1 (b)(1), line 4, the language 
“small business corporation means a” is 
corrected to read “sm all business 
corporation means a”.

2. On page 22649, column 2, in
§ 1.1361-l(b)(6), line 9, the language 
“May 28,1992 that has been treated as” 
is corrected to read "May 28* 1992, that 
has been treated as".

3. On page 22652, column 3, in
§ 1.1301—l(l)(4)(v), paragraph (ii) of 
Exam ple 2, line 2, the language "under 
paragraph (l)(4)(iii)(B){2) of this section” 
is corrected to read "under paragraph 
(l)(4)(iii)(B)(2) of this section,”.

4. On page 22653, columns 1 and 2, in
§ 1.1361—1(1}(7), lines 7 ,11, and 14 of that 
paragraph, the date "May 28,1992” is 
corrected by adding a comma following 
the year in each location^
Dale O. Goode,
Federal Register Liaison Officer, Assistant 
Chief Counsel ( Corporate).
[FR Doc. 92-14876 Filed 6-25-92; 8;45 am]
BILLING CODE 4830-01-M

Office of Foreign Assets Control 

31 CFR Part 500

Foreign Assets Control Regulations

a g en c y : Office of Foreign Assets 
Control, Department of the Treasury. 
action : Final rule; amendments.

SUMMARY: The Office of Foreign Assets 
Control ("FAC”) is amending die 
Foreign Assets Control Regulations, 31 
CFR part 500 (the "FACR”), to clarify the 
scope of the reporting requirement 
concerning funds transferred to Vietnam 
on behalf of other persons for travel- 
related purposes, and to expand the 
scope of transactions authorized in 
§ 500.571 to authorize U.S. common 
carriers to make payments out of 
proceeds owed to Vietnam for 
Vietnam’s obligations to third-country
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service providers arising from 
telecommunications transmissions 
between Vietnam and the United States. 
EFFECTIVE DATE: June 23,1992.
FOR FURTHER INFORMATION: Steven 1. 
Pinter, Chief of Licensing (tel.: 202/622- 
2480), or William B. Hoffman, Chief 
Counsel (tel.: 202/822-2410), Office of 
Foreign Assets Control, Department of 
the Treasury, Washington, DC 20220. 
SUPPLEMENTARY INFORMATION: This rule 
amends the FACR to clarify that travel- 
related payments made by persons 
subject to U.S. jurisdiction in their 
personal capacity are not subject to the 
reporting requirement applicable to 
travel service providers, and that funds 
transferred by travel service providers 
do not have to be reported by the 
persons on whose behalf the transfers 
are being made.

In addition, this rule modifies - 
§ 500.571 of the FACR, which authorizes 
telecommunications transactions 
involving Vietnam, provided that 
payments owed to Vietnam or its 
nationals are deposited into blocked 
interest-bearing accounts in domestic 
U.S. banks pending full lifting of the 
embargo (57 FR 17855, April 28,1992). 
U.S. common carriers are authorized to 
make payments out of proceeds owed to 
Vietnam arising from 
telecommunications transmissions 
between Vietnam and the United States 
for Vietnam’s obligations to third- 
country providers of international 
facilities and earth station services. 
Payments made on behalf of Vietnam 
pursuant to this paragraph must be 
deducted from any funds owed to 
Vietnam prior to their deposit in a 
blocked account.

Because the FACR involve a foreign 
affairs function, Executive Order 12291 
and the provisions of the Administrative 
Procedure Act, 5 U.S.C. 553, requiring 
notice of proposed rulemaking, 
opportunity for public participation, and 
delay in effective date, are inapplicable. 
Because no notice of proposed 
rulemaking is required for this rule, the 
Regulatory Flexibility Act, 5 U.S.C. 601 
et seq., does not apply.

List of Subjects in 31 CFR Part 500
Banks, Blocking of assets, Finance, 

Reporting and recordkeeping 
requirements, Telecommunications, 
Vietnam.

For the reasons set forth in the 
preamble, 31 CFR part 500 is amended 
as follows:

PART 500— FOREIGN ASSETS 
CONTROL REGULATIONS

1. The authority citation for part 500 
continues to read as follows:
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Authority: 50 U.S.C. App. 5, as amended; 
E .0 .9193. 7 FR 5205, 3 CFR 1936-1943 Cum 
Supp., p. 1174: E .0 .9989.13 FR 4891. 3 CFR 
1943-1948 Comp., p. 748.

Subpart E— Licenses, Authorizations 
and Statements of Licensing Policy

2. Section 500.563 is amended by 
adding a new paragraph (c)(4) to read as 
follows:

§ 500,563 Certain transactions incident to 
travel to and within Cambodia, North Korea, 
and Vietnam.
* ♦ *

(c) * * 4
(4) For purposes of the monthly 

reporting requirements in paragraph 
(c)(3) of this section:

(i) Payments made directly in their 
personal capacities by individuals 
traveling alone or in a group in Vietnam, 
e.g„ for lodging, transportation, meals, 
and other travel-related expenses, do 
not constitute direct or indirect transfers 
to Vietnam by a travel service provider; 
and

(ii) Transfers of funds to Vietnam by a 
travel agency or other travel service 
provider arranging group travel are to be 
reported by that travel service provider, 
and need not be separately reported as 
indirect transfers to Vietnam by the 
groups on whose behalf the travel to 
Vietnam is arranged, even if those 
groups also constitute travel service 
providers for purposes of this section.
All payments made on behalf of 
individual travelers by a travel service 
provider must comply with the $200 per 
diem limitation on expenses by the 
traveler, as set forth in this section.
*  A ■' ' *  *

3. In § 500.571, paragraph (b) is 
redesignated as paragraph (c); 
paragraph (a) is revised and a new 
paragraph (b) is added to read as 
follows:

§ 500.571 Transactions related to  
telecommunications authorized.

(a) All transactions of U.S. common 
carriers incident to the receipt or 
transmission of telecommunications 
involving Vietnam are authorized, 
provided that any funds owed to 
Vietnam or any national thereof are 
paid into a blocked interest-bearing 
account in a domestic bank established 
exclusively for this purpose.
Note: Exports or reexports to Vietnam of 
goods and technical data, or of the direct 
products of technical data (regardless of U.S. 
content), not prohibited by this part may 
require authorization from the U.S.
Department of Commerce pursuant to the 
Export Administration Regulations, 15 CFR 
parts 768-799.)
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(b) U.S. common carriers are 
authorized to make payments put of 
proceeds owed to Vietnam arising from 
telecommunications transmissions 
between Vietnam and the United States 
for Vietnam’s obligations to third- 
country providers of international 
telecommunications facilities and earth 
station services. Payments made on 
behalf of Vietnam pursuant to this 
paragraph must be deducted from any 
funds owed to Vietnam prior to their 
deposit in a blocked account as required 
in paragraph (a) of this section.
♦ . * * * *

Dated: June 11,1992.
R. Richard Newcomb,
Director, Office of Foreign Assets Control.

Approved: June 17,1992.
Nancy L. Worthington,
Acting Assistant Secretary (Enforcement).
[FR Doc. 92-15138 Filed 6-23-92; 8:45 am]
BILUNG CODE 4810-25-M

ENVIRONMENTAL PROTECTION 
AGENCY

40 CFR Part 52

[ C O - 9 - 1 - 5 4 0 » ;  F R L - 4 1 4 7 - 9 ]

Approval and Promulgation of Air 
Quality Implementation Plans; 
Colorado; Ozone SIP Revisions

AGENCY: Environmental Protection 
Agency (EPA). 
actio n : Direct final rule.

SUMMARY: EPA is today approving 
revisions to the Colorado Ozone State 
Implementation Plan (SIP) submitted by 
the Governor on September 27,1989, 
and August 30,1990. The revisions 
consist of amendments to Regulation 
No. 7, “Regulation To Control Emissions 
of Volatile Organic Compounds.” In its 
review of the September 27,1989 State 
submittal, EPA identified several areas 
where the regulation still did not meet 
EPA requirements. On August 30,1990, 
the State submitted additional revisions 
to Regulation No. 7 to address these 
deficiencies. This final rule is taking 
action on both of these submittals. The 
amendments were made to conform 
Regulation No. 7 to federal 
requirements, and to improve the clarity 
and enforceability of the regulation. 
EPA’s approval serves to make the 
revisions federally enforceable and was 
requested by the State of Colorado. 
DATES: This action will become effective 
on August 25,1992 unless notice is 
received within 30 days of publication 
that someone wishes to submit adverse 
or critical comments. If the effective

date is delayed, timely notice will be 
published in the Federal Register. 
a d d r e s s e s :  Copies o f the documents 
relevant to this action are available for 
public inspection between 8 a.m. and 4  
p.m., Monday through Friday at the 
following offices:
Air Programs Branch, Environmental 

Protection Agency, Region Vllf, 999 
18th Street, suite 500, Denver,
Colorado 80202-2405 

Air Pollution Control Division, Colorado 
Department ol Health, 3773 Cherry 
Creek Drive North, suite 300, Denver, 
Colorado 80209

Public Information Reference Unit, 
Environmental Protection Agency, 401 
M Street, SW., Washington, DC 20460 

FOR FURTHER INFORMATION CONTACT:
Jeff Houk, Environmental Protection 
Agency, Region VIII, 99918th Street, 
Suite 500, Denver, Colorado 80202-2405, 
(303) 293-1766.
SUPPLEMENTARY INFORMATION: 

Background
On March 3,1978, EPA designated the 

Denver metropolitan area as 
nonattainment for the National Ambient 
Air Quality Standards (NAAQS) for 
ozone (43 FR 8978)1 This designation 
was reaffirmed by EPA on November 6, 
1991 (56 FR 56694) pursuant to section 
107(d)(1) of the Clean Air Act, as 
amended in 1990. Furthermore, since the 
Denver area had not suffered a violation 
of the ozone standard during the three 
year period from January 1,1987 to 
December31,1989, Denver was 
classified as a “transitional” ozone 
nonattainment area under section 185A 
of the amended A ct In order to meet the 
RACT requirements of the A ct 
transitional areas must correct any 
RACT deficiencies regarding 
enforceability.

The current Colorado Ozone SIP was 
approved by EPA in the Federal Register 
on December 12,1983 (48 FR 55284). The 
SIP contains Regulation No. 7 (Reg 7), 
which applies reasonably available 
control technology (RACT) to the 
stationary sources o f  volatile organic 
compounds (VOC). Reg 7 was adopted 
to meet the requirements of section 
172(b) (2) and (3) of the 1977 Clean Air 
Act (concerning the application of 
RACT to stationary sources) *, but the 
Ozone SIP did not rely on the emissions 
reduction credit the regulation would 
produce in order to demonstrate 
attainment; rather, the SIP relied only on 
mobile source controls in order to 
demonstrate attainment.

1 T h e  re q u ire m e n t to  a p p ly  R A C T  t o  e x is t in g  
s ta t io n a r y  s o u rc e s  o f  V O C  e m is s io n s  w a s  c a rr ie d  
fo rth  u n d e r  th e  a m e n d e d  A c t  in  s e c tio n  1 7 2 (c )(1 ).

During 1987 and 1988, EPA Region VIII 
conducted a  review of Reg 7 for 
consistency with the Control Techniques 
Guidelines documents (CTGs) and 
regulatory guidance, for enforceability 
and for clarity. The CTGs, which, are 
guidance documents issued by EPA, set 
forth measures that are presumptively 
RACT for specific categories of sources 
that emit VOC&, A substantial number 
of deficiencies were identified in the 
regulation. In 1987, EPA published a 
proposed policy document that included, 
among other things, an interpretation of 
the RACT requirements as it applied to 
VOC nonattainment areas (52 FR 45044, 
November 24,1987, Post-87 Policy). On 
May 25,1988, EPA published a guidance 
document entitled “Issue Relating to 
VOC Regulation Outpoints, Deficiencies, 
and Deviations, Clarification to 
Appendix D of November 24,1987 
Federal Register Notice” (the “Blue 
Book”); a review o f Reg 7  against these 
documents uncovered additional 
deficiencies in the regulation;

On May 28,1988; EPA notified the 
Governor of Colorado that the Carbon 
Monoxide (CO) SIPs for Colorado 
Springs and Fort Collins were 
inadequate to achieve the CO NAAQS. 
In that letter, EPA also notified the 
Governor that the Ozone SIP had 
significant deficiencies in design and 
implementation, and requested that 
these deficiencies be remedied. EPA did 
not make a  formal call for a revised 
Ozone SIP in the May 1988 letter 2, even 
though the Denver area was (and is) 
designated nonattainment for ozone, 
because no violations of the ozone 
NAAQS had been recorded in the area 
for the previous three years. However, 
EPA indicated that the deficiencies, if  
uncorrected; could jeopardize the area’s 
ability to obtain eventual redesignation 
as an attainment area.

On September 27,1989, the Governor 
of Colorado submitted revisions to Reg 7 
to partially address EPA’s concerns with 
the Ozone SIP. A  detailed description of 
the specific revisions to the regulation is 
contained in the Technical Support 
Document for todays Federal Register 
notice. Revisions were made to the 
following sections of Reg 7:
7 .1 Applicability 
7. H General Provisions 
7.III General Requirements for Storage and 

Transfer o f Volatile Organic Compounds

* Under the pre-amended Act. EPA had the 
authority under section 110(a)(2)(H) to issue a  “SIP 
Call,” requiring a State to correct deficiencies in an 
existing S IP . Section 110(a){2HH) was not modified 
by the 1990 Amendments. In addition, the amended 
Act contains new section 110(k)t5) which also 
provides authority fora S I P  Call.


