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November 3, 2016

Emanvuel C. Grillo

TEL: 21240825719

FAX: 2122592519
emanuel.grillo@bakerbotts.com

VIA ELECTRONIC MAIL &
OVERNIGHT COURIER

NordAq Energy, Inc.

560 East 34™ Avenue, Suite 200
Anchorage, Alaska 99503
Attention: Board of Directors

Re:  NordAq Energy Inc. Notes (NOTICE OF INTENTION TO COMMENCE
ACTION)

Ladies and Gentlemen:

Please be advised that this firm represents the John Paul Deloria Family Trust
(the “Deloria Trust™) with respect to the following convertible promissory notes (collectively,
the “Notes™) to which reference is hereby made:

e 10% Convertible Promissory Note, dated October 22, 2014 and due October 22, 2015,
issued by NordAq Energy, Inc. (the “Company™) to the DeJoria Trust in the amount of
$10,000,000.00 (as amended from time to time, the “October Note™); and

e 10% Convertible Promissory Note, dated February 2, 2015 and due July 31, 2015, issued
by the Company to the Deloria Trust in the amount of $5,000,000.00 (as amended from
time to time, the “February Note™).

In addition, further reference is made to that certain reservation of rights letter to the Company
by the Deloria Trust dated October 19, 2016.

The Company failed to pay the outstanding principal and interest on the October Note and the
February Note upon their respective maturity dates. Consequently, an Event of Default has
occurred under each Note and all amounts outstanding under and in connection with the Notes is
due and payable. As of the date hereof, the amounts due are not less than:

October Note $ 12,566,132
February Note $ 6,203,637
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Such amounts remain unpaid by the Company under each agreement and continue to accrue
interest at the agreed default rate. Moreover, the DeJoria Trust continues to incur expenses
associated with the collection of the Notes which shall be added to the foregoing amounts. The
DelJoria Trust again demands immediate payment of all outstanding amounts plus fees and costs.

Please be advised that the letter dated October 31, 2016 by the Company to Mr. DeJoria has been
forwarded to us to address as part of this response. The DeJoria Trust has designated Andrew
Knott as its representative to address all matters relating to the DeJoria Trust’s investment in the
Company. Without regard to, or consideration of, the allegations in the Company’s letter with
respect to Mr. Devine, he is not acting on behalf of the DeJoria Trust. Therefore, if you would
like to discuss the foregoing obligations or any other commercial matters with respect to the
Deloria Trust, you are instructed and encouraged to contact Andrew Knott by either email
(andrew@lothian-partners.com) or phone (+44 7554 436 139). Mr. Knott has been authorized to
hold such discussions on behalf of the DeJoria Trust.

Notwithstanding the foregoing, please be advised that the DeJoria Trust intends to exercise all
rights and remedies to collect the amounts due and owing, including the commencement of legal
action without further notice if payment of the foregoing amounts is not made immediately.
Very truly yours,
Emanuel C. Grillo
EG

cC: Mr. John Paul DeJoria
Mr. Andrew Knott
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