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HOW THE FUTURE LOOKS TO THE LOSING PARTY

AMERICA IN SHAMBLES?

INSIDE THIS ISSUE

T

his month in American Consequences,
we’ve got all the political and
financial doom and gloom your
stomach can handle...

Always a beacon of light in our cloudy
political skies, Editor in Chief P.J. O’Rourke
makes his case for why ill-informed citizens
should just stay home on November 3. And
he also explains why it really doesn’t matter
who wins...
Have you noticed conspiracy theories are
popping up everywhere these days? Globetrotting American Consequences writer
Kim Iskyan details how, in this world of
COVID-19 and election stress, folks are
grasping at straws to try to explain these
crazy times...
Never one to mince words, author and radio
host Sebastian Gorka writes America is
already at war, with riots raging in our
streets and racial tensions rocking an already
fragile nation.
Dr. Ron Paul tells us COVID-19 isn’t the
real pandemic – it’s debt... And if Congress
doesn’t stop its spending, the coming
economic crisis will be even worse.
And what happened to America’s whitepicket-fence dreams? Executive Editor
Trish Regan tackles the issue of today’s
disappearing middle class and how that will
impact the upcoming election.
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Speaking of November 3... It’s no secret
President Trump ruffles some news-outlet
feathers. New American Consequences
contributor Jason Rantz dives into why
the media is Trump’s real 2020 election
opponent.
Author Geoffrey Norman poses a great
question – if the political and financial experts
keep getting it wrong, maybe we should start
listening to the crackpots... who seem to be
getting it right.
Now, these pages aren’t filled with only
impending despair... Financial guru Whitney
Tilson writes if there’s a liberal landslide this
election, certain market sectors will skyrocket.
And when the pandemic shut down sports
betting, day trading surged... with regular
folks “buying stocks like they’re in a casino”...
Dr. Steve Sjuggerud explains why that signals
his long-touted Melt Up is finally here (which
means the Melt Down can’t be far behind).
Finally, Buck Sexton details the veryplausible scenario that there’s no winner on
Election Day, or even the weeks after... which
will send the name-calling and stolen-election
allegations into overdrive.
Is it 2021 yet?
Regards,
Laura Greaver
Managing Editor, American Consequences

If you’re looking for an unfiltered
opinion and real information surrounding
the world’s most important issues...
then you’re in the right place.

“THANK YOU FOR THE GREAT
ADDITION OF TRISH REGAN TO
YOUR ROSTER.”
– GARY S.

“SO HAPPY TO FIND TRISH
REGAN HERE... I SUBSCRIBED
IMMEDIATELY.”
– SCOTT J.

“LIKED YOU ON FOX, LIKE YOU
NOW – KEEP UP THE GOOD
WORK!”
– DAVID M.

“TRISH IS A GREAT
REPORTER OF TRUTH. SHE
TELLS IT STRAIGHT WITH
INSIGHT. YOU DID GOOD.”
– DAVID L.

LISTEN HERE

ADVERTORIAL

EXPOSED:

The REAL Reason Why the
Rich are Getting Wealthier
in America
-- While Everyone Else is Being Left Behind
Today, most Americans are
being left behind in a way
we’ve never--ever--seen
before.

Stansberry explains what politicians either don’t
understand or simply won’t tell you… and he
reveals the one investment he recommends
you make (it’s not a stock, bond, ETF, mutual
fund, or precious metals), to help make sure
you don’t fall behind.

Sure, the gap between the rich and everyone else
has always existed--but never on this level. And
never has it increased at this speed.

Porter is one of the most controversial figures
in America today—but he’s also one of the
smartest, most successful, and most generous
men you’ll ever meet.

Every year, thousands of people in our country
are ascending into millionaire status. On
the other side, surveys show nearly 60% of
Americans don’t even have $1,000 in savings.
That’s why, for the first time ever, Porter
Stansberry (an ultra-successful, multi-millionaire
businessman), has gone on camera to explain the
REAL reason for America’s huge and growing
wealth gap.
As Porter explains, we don’t need socialism
in America. We need a better understanding of
how this new economy works.
And if you want to truly understand the REAL
reason why the rich are getting richer… and
the most important step you can take, to be
on the right side of this trend, all you have to
do is watch the first 10 minutes of Stansberry’s
remarkable new video, filmed in his corner office.

I guarantee you’ve never heard these ideas
discussed in quite this way before.
Just watch the first 10 minutes of Stansberry’s
new video. You will think about what is
happening in America in a completely different
way.
And you could even have the chance to make
money, if you follow his recommendations.

You can watch Stansberry’s new
video, filmed at our firms’
headquarters, for free here:

Start Watching
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IT DOESN'T
MATTER WHO WINS
6

October 2020

LETTER FROM THE EDITOR

ur ship of state is an oldfashioned square-rigged
treasure galleon, but with
a crew of 16 million. That’s
the number of people employed
by America’s federal, state, and
local governments. This makes for a vessel
three times the size of Norway (population
5,375,000). We the people put the wind in
the sails, or at least we blow a lot of hot air at
them. But the ship itself remains as hard to
launch, maneuver, turn around, or dock as
Scandinavia... especially since there’s no one
steering.

We the people put the
wind in the sails, or at
least we blow a lot of hot
air at them.
Ruth Bader Ginsburg comes to Amy Coney
Barrett and Clarence Thomas in their dreams
and convinces them to join People For the
American Way – “Left full rudder!”

Of course, in theory, there’s a captain –
the president. But that’s just one of the
helmsmen. There are also 435 congressmen,
100 senators, and nine Supreme Court
justices with their hands on the wheel.

But somebody still has to go around
convincing the ship of state’s 16 million
crew members – busy battening hatches,
furling mainsails, weighing anchors, shivering
timbers, and whatever else it is that sailors
do on sailboats – to get with the program and
make sure something happens with the steering
gear. Trump hasn’t had much luck in the past
four years. And Biden strikes me as being
about as effective as The Skipper, captain of the
S.S. Minnow on Gilligan’s Island.

Let’s assume that this gang of jack-tars trying
to steer all agree on which direction the boat
should go. (That has never happened but, for
fun, let’s say it does.) Trump gets reelected,
holds the Senate, and retakes the House –
“Right full rudder!” Or Biden wins, keeps
the House, takes the Senate, and the ghost of

We do have a “deep state” in America, but
mostly in the sense that grand political plans
usually walk the plank and wind up in Davey
Jones’ Locker. (Or beached on Gilligan’s Island CLICK
HERE
– a “shallow state” can wreck plans too.)
TO READ
Meanwhile, America drifts where the ebb and THE WEB
flow of circumstance take it.
VERSION



America is an enormous ship of state, too big and
complicated for any single person to control it...

American Consequences
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The two most important of all political issues
– war and the economy – also take their own
course, independent of our domestic partisan
politics.

• The Great Depression – Herbert Hoover
• Stagflation of 1973-1975 – Richard Nixon
• Dot-com Bubble Burst – George W. Bush
• The Great Recession – W. again

The political parties claim to be able to
navigate us around or through war hazards
and economic crises... But the pilots they
bring on board are often hopeless landlubbers
looking through the wrong end of the
telescope with their nautical charts upside
down. (I’d say we’ve got two of them on offer
this November 3.)

To add perplexity to paradox, during most of
the 20th century it was the internationalist,
peace-loving, why-can’t-we-all-just-get-along
Democrats, not the bellicose, saber-rattling
Republicans who sent the nation into combat:
• WWI – Woodrow Wilson, who’d been
elected on the promise he’d keep us out.
• WWII – FDR, who’d been elected
promising something similar, though less
of it.
• Korea – Truman (who, in fairness, made no
such promises).
• Vietnam – JFK and LBJ.

In fact, Republicans and Democrats often
take us to exactly where you’d expect they
wouldn’t...

If there ever was a
pattern... you think you
know what party is what,
then that party goes all
whatchamajigger.
For the past 150 years, the most broadly
punishing financial panics, business
recessions, and economic depressions
have begun while for-the-love-of-money
Republican presidents were in power, rather
than when share-the-wealth Democrats were
in charge:
• The Long Depression of 1873-1879 –
Ulysses S. Grant
• Panic of 1882 – Chester Alan Arthur
• Panic of 1893 – Benjamin Harrison
• Panic of 1907 – Theodore Roosevelt (Ok,
trust-busting TR was tough on big business
so maybe we can blame this on his inner
Democrat.)
8
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The pattern became proverbial. “Elect
a Republican, get a depression. Elect a
Democrat, get a war.”
Of course, since then, the pattern has gotten
mixed up, with Republicans taking the lead
in sending troops to godforsaken places and
Democrats doing their best to impoverish us
all with high taxes, social spending, regulatory
interference, and vows to implement lots
more of all three.
If there ever was a pattern... you think you
know what party is what, then that party
goes all whatchamajigger. First it was the
Democrats who favored low tariffs and free
trade, then it was the Republicans. First it
was the Republicans who supported racial
equality, then the Democrats took over.
Democrats used to be able to count on bluecollar workers, then there was nothing left
to count. Southerners once were “yellow dog

LETTER FROM THE EDITOR
Democrats.” They’d “vote for a yellow dog”
rather than vote Republican, then southerners
elected the mutt. John F. Kennedy lowered
taxes. George H. W. raised them.
History teaches us a lesson... that there is no
lesson. War and the economy are chaos theory
without the theory... War and the economy
both possess such an infinity of causative
factors and such a boundlessness of effective
results that cause-and-effect analysis should
be confined to Poly Sci and Econ classes and
then the classroom doors should be locked
from the outside.
The creation of wealth contains too many
instances of happenstance to be claimed as a
partisan issue. One less Henry Ford and I’d
have a pair of yoked oxen in my carport...
instead there’s a Volvo. The destruction of
wealth can be equally unaccountable. A wild
turkey ran out in the road in front of my
16-year-old son (who’d had his driver’s license
for three whole days) and he rammed the
Volvo into a tree.
War is that wild turkey... I’ve been hunting
turkeys for years. Why are they so smart when
I’ve got my gun in the woods? Why are they
so dumb when they’ve got my son in a car?
And how do we respond to those turkeys
overseas who think they’re so smart that they
start a dumb war? I’m not sure that either
Biden or Trump would propose the policy I
proposed to my son: “Hit the turkey! For the
price of a car wash we can have Thanksgiving
dinner.”
And I’m also not sure I care how this election
turns out. One thing I know for certain is
that COVID-19 will have its vote counted.

A virus doesn’t have a brain, so it may be
a Democrat. On the other hand, this virus
is mean enough to be a Republican. Novel
coronavirus probably doesn’t care how this
election turns out either.
Trump has done some useful work pumping
the tax and regulatory bilges on our ship of
state. But he also blows the Twitter foghorn at
all hours of the day and night (although the
fog seems to be mostly in his own head). This
is making us passengers sleepless and irritable
and testy with each other. His treatment of
illegal immigrant stowaways has been more
hard-hearted but no more hard-headed than
the previous administration’s. Plus Trump
keeps throwing the ship’s senior officers
overboard.
Biden promises... Well, what doesn’t he
promise? He’ll keelhaul the people who
usually sit at the Captain’s Table, put
everybody in steerage into first-class cabins,
make sure the ship’s hull is biodegradable, and
sail it straight into the hurricane of climate
change.

History teaches us a
lesson... that there
is no lesson.
Scary. Board the lifeboats. Persons and
disadvantaged children first. But will anybody
be listening when Biden gives his orders? And
will he remember to give them?
Taxes will rise if Biden wins. But neither
candidate shows any signs of stemming the
cancerous growth of the federal debt and
American Consequences
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deficit. And the cost of unleashed inflation,
loss of the U.S. dollar as the international
reserve currency, and subsequent steep
devaluation may make the cost of higher taxes
look trivial. You can hire a tax accountant to
keep your taxes down, but you’d have to hire
the Army, the Navy, the Air Force, and the
Marines to keep foreign governments buying
up U.S. Treasury bonds.
It may be important who gets to appoint
federal judges. But when you make a lifetime
judicial appointment, it can be hard to make
sure that square judge stays in the square hole
where he or she has been pegged. They’re
lawyers. Lawyers are trained to go round and
round. Lawyers are, after all, members of
the only respectable profession that’s paid to
betray its cause. Wednesday: Attorney for the
defendant, Antelope v. Cheetah. Thursday:
Attorney for the plaintiff, Wildebeest v. Lion.
They’re like doctors who treat their patients
by day and take their patients to superspreader events by night.

Americans are not “all in
the same boat” on a single
vessel headed to a
certain destination by
way of a particular
route. America is a
flotilla of small craft –
328 million of them.
Chief Justice John Roberts gave Obamacare
a pass. RBG and Antonin Scalia were best
friends. She had a surprisingly libertarian/
conservative record on legal process and
procedure. Eisenhower appointed Chief
10
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Justice Earl Warren in 1954 to counterbalance
a Supreme Court otherwise filled with FDR
and Truman appointees. The Warren Court,
with the help of another Ike Justice William
J. Brennan, went on to be the most liberal in
American history (albeit often in a good way,
such as Brown v. The Board of education).
Both candidates are one-term presidents.
Trump because he’s at the end of his term
limits. Biden because he’s at the end of his
rope. Second-term presidencies are famous for
failing to do much more than what was done
in the first term. Single-term presidencies are
famous for failing, period.
But the main reason for my not caring much
about how this election turns out is the way
I see my country... I personally don’t view
America as an enormous ship of state. Or, if
it is, it’s one where we all get to jump ship
whenever we want. Americans are not “all in
the same boat” on a single vessel headed to
a certain destination by way of a particular
route. America is a flotilla of small craft –
328 million of them. Our freedom allows us
to each have our own skiff, dinghy, canoe,
kayak, barge, freighter, yacht, or jet ski. Some
are fast and powerful. Others are a little leaky
with only one oar. But we are all our own
commanders... And we go where we damn
well please.
The candidates are little figures on a distant
shore. At best they might build a lighthouse,
and at worst they’re just beach bums. But
however they turn out, when we hoist our
Jolly Rogers and head out to sea, they’ll be
landlocked in the White House.

ADVERTORIAL

NEW INCOME
STRATEGY

TAKES AMERICA BY STORM…
A new income strategy is taking America
by storm.
All across the country, retirees are using
it to pocket thousands of dollars in extra
income.
But, here’s the strangest part, they’re
doing it without investing a single
dime… and without risking any of their
capital. Instead, they’re tapping into what
I call “Charter Income.”

any traditional investment.
In this new video, we share their stories
with you.
For example, we have seen media where
people are reporting …
“I’ve grossed an average of $2,276 per
month” – Ann S.
“On a good month I make $4,000. On a
bad month, $2,500” – Sarah T.

This is a unique, new way of tapping into
a $15 billion market that most folks don’t
even know exists. In fact, research from
PricewaterhouseCoopers reveals just 7% of
American’s are taking advantage of this
Charter Income.

“I’ll do just under $40,000 this year.”
– Jason N.

After hearing rumors of this new income
strategy, we set out to investigate it…

More importantly, you’ll learn how to use
this simple income strategy yourself.

Over the course of several months, we
tracked down dozens of folks who’re
tapping this $15 billion market to fund
their dream retirements... without risking
a single cent in stocks, bonds, options, or

So, to get all the details of what’s being
hailed as “the No. 1 income strategy for
2020,” just click here now to watch this
free presentation.

And dozens of others who’re using this
strange new strategy to pocket thousands
of dollars every month.

FROM OUR INBOX
Re: American Consequences
Welcomes Trish Regan
Trish, I miss watching you on Fox. So glad I

YOU WRITE, WE RESPOND

get to read your stories again! – Betty B.
So happy to find Trish Regan here... I
subscribed immediately. Thank you! – S.J.
Liked you on Fox, like you know. Keep up the
good work! – David M.

It’s wonderful to have so
many supportive readers here! Thank you, and
I’m thrilled to be able to connect with you
in these new mediums. Keep me posted and
let me know what you think of this month’s
piece on the increasing challenges of our
American middle class.

Trish Regan response:

Re: P.J. on Covering the 1997
Hong Kong ‘Handover’
Just a note to thank you for American
Consequences. I have enjoyed your writing
since reading Parliament of Whores 20+
years ago. It should be required reading
for every high school junior or senior. (At
one time, the language would have been
considered inappropriate for that age group,
but they hear much worse in their music,
videos, TV, etc.).

CLICK HERE

TO SEND US A MESSAGE,
QUESTION, OR CRITICISM
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The Hong Kong piece was excellent. At
the time the Brits cavalierly handed the
city to the People’s Republic of China, my
only question, like yours, was how long
assimilation would take. Can you imagine
Churchill doing that?!
Please keep being a voice of reason in this
“Big Bang” the U.S.A. is experiencing. There
are a few of us listening, albeit it probably
too old and tired to do much about it.
P.S.: Serious question... Is there anyone
in politics today who is a beacon of light,
someone with integrity, clarity of thinking
and dynamic leadership ability? If so,
perhaps you can do a column on him/her.
– Chris S.

Chris, thank you
very much for your kind words. Writing
is a bit of a lonely job sometimes – it’s not
like there’s a studio audience applauding (or
even booing) while you’re at your keyboard.
A shout-out from a reader means a lot to a
writer. Please know how much I appreciate
it. Like you, I can’t imagine Churchill doing
what was done to Hong Kong. But I can
imagine, all too well, either the president or
his election opponent doing something of
that kind to people whom we are supposed to
be protecting. As to your serious question...
My short answer would be, “No.” My longer
answer would be, “No, damn it.” There
are some people in politics with integrity,
some with clarity of thinking, and some
with dynamic leadership ability. But finding

P.J. O’Rourke response:

a politician who combines all three is like
finding a baseball player who can pitch a
no-hitter, hit homeruns, and play first base.
People like that do exist. (I count myself lucky
to have lived long enough to see two of them
elected president – Eisenhower and Reagan.)
But if people like that are involved in politics
at the moment, they’re still, politically
speaking, playing in the minors.

Re: The Joy of Rioting
PJ, I read all your issues and both learn
and am entertained – especially by your
commentaries which I appreciate since a
good amount of humor is needed in our
present world. Your “Joy of Rioting” brought
back memories of my years in UC Berkeley
1965-1970 (we are about the same age), and
as a bystander I can’t forget the emotions
and how crowd mentality takes over so
quickly... especially since the Oakland Police
in those days were anything but professional
or knowing how to handle crowds and the
rioters were of unified anti-Vietnam and
People’s Park mentality!
I suppose not much has changed in many
ways except now we have “leaders” and
pervasive media that exacerbate the
phenomena. I also appreciated the Chief
Risk Office X article because he tells it like
it is and in our current siege of divisiveness
in our country, we need to focus much more
on the reality and facts and much less on
the hyperbole and lies we get. Thanks for
motivating me to write and I look forward to
the next issue! – Alan

P.J. O’Rourke comment: Alan,

thanks for
motivating us to write. Wow, UC Berkeley
in the “Kent State Spring” of 1970! You had
a real ringside seat at the circus of nonsense,
but at least you had the good sense to remain
in the audience. I was down in the sawdust
jumping out of the tiny car full of clowns.
On the other hand, I was a grad student (I’m
a year older than you) at a school that was
only tepidly political, Johns Hopkins, and the
Baltimore police were too lazy to do anything
but tear gas us. Even then, they’d take no
account of the prevailing winds and usually
wound up tear gassing themselves. So I was
probably safer doing my pratfalls than you
were as a spectator. As you point out, the only
big difference between the destructive folly
of then and the destructive folly of now is
that 50 years ago no one with any legitimate
influence or authority – in the media or in
politics – was egging us on. Now (if you’ll
excuse me for mixing my metaphors) every
team in the league of vandals, no matter how
lousy they play, has a large squad of official
cheerleaders. Meanwhile, I’ll be sure to pass
on your compliments to CRO X. He’s not
only a great businessman but a great citizen
and a great guy.

Re: Have We Won the War?
Kudos to American Consequences for
another great addition to their staff,
Sebastian Gorka. Right on the heels of the
stellar Trish Regan signing up, American
Consequences now has a true Murderer’s
(Of Socialism) Row with Gorka, Regan and
the American Consequences veterans Alice
American Consequences
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Lloyd... and the future president of the U.S.
Buck Sexton – all of them individuals deeply
steeped for many years in the realms of
which they write, whose articles are loaded
with actual information instead of driveby snark that turns out to be based on not
just shallowness but usually falsehoods...

have to change the Constitution for me to
run! – DrG

Re: Russia’s Endgame Isn’t
What You Think It Is –
It’s Worse

Enjoying and clinging to the AMERICAN

I’ve asked this question often, with no
answer ever given... How has Russia

tradition... – Gary S.

interfered in U.S. elections? – Jim L.

Thanks, Gary. I’m
ecstatic to be part of the AC team with all the
patriots you list. “Murderers (of Socialism)
Row?” Well I haven’t heard that one before,
but as the child of a man tortured and
imprisoned by a Communist regime, I like it.
However, as for your support of Buck Sexton
for president, I presume that’s purely because
you know I wasn’t born in the U.S. and we’d

Kim Iskyan response:

Sebastian Gorka response:

Hi Jim – thanks for your
question. Russia did – and is continuing to
do – what it does best: muddy the waters
with propaganda that’s designed to confuse,
frighten, and puzzle Americans, while
making them doubt the integrity of their own
institutions and of democracy more broadly.
They’ve done this through creating heavily
slanted and false content including articles,

SUB
14
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videos, memes, Twitter messages, Facebook
ads and posts, and many other mediums and
messages. It’s very likely that you – and every
other person who’s read the news, visited
Facebook or YouTube, or just plain existed
online – have been exposed to what’s cleverly
disguised propaganda.
There’s really no question about what Russia’s
been doing. (And if you believe Vladimir
Putin’s protests of innocence, I not only have
a little bridge in San Francisco that I’d be
happy to sell you... I also have a modestly
sized palace in downtown Moscow that’s just
off a big square that I’d also be prepared to
part with for the right price!) There is space
for debate about its impact – which of course
is a completely subjective assessment. But as
I wrote, if I’m Russia and I’m looking to have
some impact on global geopolitics, and I

don’t have much money or any real remaining
influence... well, I’m pretty excited about the
bang I’ve gotten for my buck in helping make
the world’s sole superpower a deeply divided,
highly politicized, dysfunctional mess.

Re: The One Thing Everyone
in America Can Agree On...
It’s a revelation that Buck is on staff at
American Consequences. Glad I signed up
for the emails. Buck is right in step with my
own take on the debate, right down the
line. I especially like that analysis of Trump:
“... even to his most ardent supporters,
has a gruff, free-wheeling style on stage
against an opponent.” That is exactly what
I like about him. I wanted to find a previous
president in my experience to compare
him to; the closest I could get was Harry
Truman. But I was just a kid when Harry was
president so the details are hazy – I guess

CLICK HERE!
Make sure you subscribe by clicking here.
We’ll send you valuable updates and
always send an alert when the next issue is
published. When you subscribe, you’ll be the
first to know when future issues are published.

BSCRIBE NOW
American Consequences
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I had an affinity for him because he looked
and sounded a lot like my father, who
happened to be a Republican. – Mac H.

Dear Mac, Thanks
so much for the words of support! And
clearly, since you see the political scene as I
do, you’re a man of great wisdom and taste.
As for Trump’s style, I think it’s very hard to
find even a close approximation of him from
previous presidents. His background, the way
he speaks, the loose cannon (that somehow
still hits bullseyes) on Twitter – it’s all really
pretty unprecedented. It was enough to shock
the world with a win in 2016. Let’s hope it’s
enough this time around, too.
Buck Sexton Response:

I would love to hear PJ’s response to the
Presidential debate. – Dale M.

Dale, I’ve seen more
substantive arguments take place on barroom
floors with fists and boots. And at least none
of those lasted for 90 minutes. I kept wishing
Chris Wallace were a bigger guy so that – like
bartenders of yore – he could grab the two of
them by their shirt collars and belt loops and
heave them out the door. But, to be a little
more calmly analytical about the spectacle, I
thought Trump did himself a huge disservice
by not letting Biden drone on. Joe was
showing every sign of being as fatally boring
as Hillary Clinton with his stupidly tedious
platform positions addressing everything from
additional hand sanitizer in public restrooms
to making the weather better. Yet each time
that Joe started to send the viewers off to sleep
(dreaming of voting for anybody but Joe),
P.J. O’Rourke Comment:
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Donald would rudely interrupt, often with
a personal insult, and Joe would be jolted
out of his canned-answer haze. Joe would
come alive, or nearly so, and for an angry and
indigent moment or two Joe would look –
almost – like a plausible candidate.

Re: Blackout... Then World
War III
Trish, Very good article and update that
even with the North Korean threat having
subsided, the china threat has now risen, in
spite of President Trump making it a priority.
Not sure if you have read the fiction work of
‘One Second After’ by William Forstchen, but
it’s the best book of that genre concerning
what would happen if we actually had an
EMP strike us. By the way, really enjoying
your work here and even with all the reading
I do, I try not to miss your contributions. –
Brian M.
Excellent article, Trish. Thanks. I HIGHLY
recommend the book, “One Second After”
by William Forstchen. It’s a detailed look at
what would likely happen aftermath. Please
keep writing. – Dave S.
Trish Regan Response: I

will definitely check
out the book. It’s a pretty alarming thing to
think about... And while Washington and the
media get carried away with the daily drama
of whatever happens to be in the news cycle,
there are some real concerns and threats to
our nation out there. Thank you for reading
the piece and for your One Second After
recommendation.

ADVERTISEMENT

Investing Legend
Says BUY TaaS Now
Whitney Tilson here.
I made my mark
on Wall Street over
the past 20 years
by starting my first
hedge fund with just
$1 million… which I
ultimately grew into
a series of funds
worth more than 200
times that amount.
Along the way I met Presidents
Clinton and Obama… have been
asked to speak at the most
prestigious business schools (like
Harvard, Columbia, and Wharton)…
and was fortunate to identify some
of the best investments in the world,
in the very early stages, including…

 Netflix when it was $7.78 a

share (today it’s worth 4,800%
more)
 Apple at $1.42 (it’s up 18,000%
since then)
 Amazon at $48 (it’s up 4,000%
since then)
I’m writing today because my team
and I have found what we believe
will be the next big tech trend that
will make investors rich.
It’s called TaaS—and if you haven’t

yet heard of this
technological
breakthrough, you
soon will.
Over the next few
years, TaaS will
change the way you
eat, shop, work, and
travel. It will change
the value of our
homes and where we
live. It will radically
alter prices for airline and train
tickets, gas, and even household
goods. It could even help slow the
spread of the coronavirus… and help
get the American economy moving
again.
Along the way, it could make you a
small fortune.
I’ve put everything you need to
know in a simple presentation, where
you’ll even learn the name and
stock symbol of my favorite TaaS
investment in the world today.
No subscription, e-mail address, or
credit card required.
You can watch or read my
presentation for free right now.
We’ve posted it on my research
firm’s website, right here…
American Consequences

17

18

October 2020

By Kim Iskyan

UNDERGROUND IDEAS ARE
SURFACING EVERYWHERE

 CLICK HERE

TO READ THE WEB VERSION
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rom claims that Elvis is still alive to theories that
NASA faked the moon landing, Americans have
always loved their conspiracy theories...
But add in a global coronavirus pandemic
and a tumultuous presidential election to
an already angry and divided nation and
you’ve got the perfect breeding ground for
wild conspiracy theories and fanatics who
adamantly believe in them.
A conspiracy theory, according to academic
expert Joe Uscinki, tries to explain an event
that “cites as a main causal factor, a small
group of powerful persons (the conspirators)
acting in secret for their own benefit, against
the common good.” That’s a big tent, allowing
almost everyone to subscribe to at least a
few conspiracy theories. Some are so much a
part of our cultural fiber that we might not
even think of our assumed facts as conspiracy
theories at all. For example...

Many conspiracy theories
are just harmless good
fun, life in Never-Never
Land filtered through the
National Enquirer.
• A mid-March poll found that 54% of
people surveyed think that the 1% of
wealthiest Americans secretly control the
U.S. government... and 43% subscribe to
the notion of a Deep State.
• Around 90% of Americans – decades after
the fact – think that the assassination of
U.S. President John F. Kennedy was a
conspiracy and then covered up by the
government.
20

October 2020

• About half of Americans think the
government is hiding information about
the 9/11 attacks. In 2006, around one-third
thought the administration of George W.
Bush had planned, or knowingly allowed,
the 9/11 attacks.
• In 2009, about one-third of Americans
subscribed to the “birther” conspiracy
(the promotion of which helped propel
Donald Trump to the White House) that
Barack Obama is a foreign citizen – who
became president in violation of the U.S.
Constitution.
• There have been 2,032 Bigfoot sightings
in Washington state... and 109 sightings
of a Loch Ness-like monster in a lake in
Montana. Fourteen percent of Americans
think that these types of creatures exist, and
31% of Americans believe in ghosts.
• An international survey found 17% of
respondents believed so-called “chemtrail”
conspiracy theories that the white lines
in the sky trailing behind jet planes aren’t
cloud-like plumes of water vapor – but
rather evidence of a devious plot to poison
the environment or control the weather.
Many conspiracy theories are just harmless
good fun, life in Never-Never Land filtered
through the National Enquirer. Speculating
about who probed what foreign body in a
desert in New Mexico is innocuous enough...
(One in five Americans believe that beings
from outer space have visited Earth anyway.)
And stories are how humans communicate,
after all. Long before basketball star Kyrie
Irving talked about the Earth being flat a

few years ago (before apologizing to science
teachers for his comments), Thag the Ugly
Neanderthal was telling stories around the
fire. He had theories to explain the unknown
– why he felt warm when that bright star was
shining, the best way to catch a zebra, or why
Thaga the Lady Neanderthal was avoiding him.
Of course, they weren’t called “conspiracy
theories” back then... That term – according
to one conspiracy theory – was coined by the
CIA in 1967 to try to discredit doubters of
the official line about the death of President
John F. Kennedy.
Conspiracy theories have evolved to be
fundamentally political in nature. And while
they can be a fun yarn, they can also – and
increasingly do – undermine government,
cultivate distrust in institutions and society,
create artificial divisions between groups, and
push us toward Lord of the Flies meets Mad
Max. As Time magazine explained...
The facts that should anchor a sense of
shared reality are meaningless to [people
who parrot conspiracy theories]; the
news developments that might ordinarily
inform [them] fall on deaf ears... They
are impervious to messaging, advertising
or data. They aren’t just infected with
conspiracy; they appear to be inoculated
against reality.
Democracy relies on an informed and
engaged public responding in rational
ways to the real-life facts and challenges
before us. But a growing number of
Americans are untethered from that.
And there’s a very real (and big) cost to that...

A Pew Research survey from June found that
a quarter of American adults see at least some
truth in the idea that the coronavirus was
“intentionally planned by powerful people.”
And it’s 48% of Americans with a high
school diploma or less who subscribe to the
theory (15% of people with a post-graduate
degree buy into the coronavirus-was-planned
notion). Hundreds of thousands of dead
Americans could still be alive today if not
for the deadly coronavirus-related conspiracy
theories that have persuaded people to not
wear facemasks.

Conspiracy theories
have evolved to be
fundamentally political
in nature... and push us
toward Lord of the Flies
meets Mad Max.
The thing is, almost anyone is prone
to conspiracy thinking – which is just
interpreting events and information through
the dark prism of shadowy conspiracies.
When these beliefs are supported and
reinforced by others in a group – a political
affiliation, members of the same church, your
neighbors, wacky Uncle Earl – something
that you might at first dismiss as ridiculous
can suddenly seem eminently reasonable. It’s
social proof at its most toxic.
People stray toward conspiracy theories when
they feel vulnerable and threatened. It’s easier
to blame the Illuminati (a secret global cabal
that runs the world – or so 15% of Americans
believe) for why you can’t make your car
payment, than to grapple with the real reasons
American Consequences
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How to create a conspiracy theory,
in four easy steps...
Think of something that many people
don’t understand, can’t control, feel
threatened by, or that inspires a strong
emotional response. The universe is
your oyster... coronavirus, 9/11, Hillary
Clinton, the earth’s roundness, Sandy
Hook, your cable company’s hold music,
vaccines, O.J., the lunar landing...
Make up a story that “explains” the object of
disaffection. It should have what Uscinski
calls a “strategic logic,” and focuses on
threat or danger. A nodding relationship
to reality is not required. Remember
the words of American journalist and
social critic H.L. Mencken: “No one
in this world... has ever lost money by
underestimating the intelligence of the
great masses of the plain people.” Even if
you’re not in it for the money, it’s a good motto for
all enterprising conspiracy theorists.
Weave in someone rich, famous,
infamous, or well-known so that he is
doing something secretly that advances
his own aims and hurts everyone else.
Bonus points for figures who inspire
jealousy or disdain – by dint of wealth
or geekiness or political affiliation – like,
say, George Soros, Anthony Fauci, Bill
Gates, or Kamala Harris.
Douse the narrative in the gasoline
of viral-ness. Research in late May
found that almost half of all Twitter
accounts talking about COVID-19
were bots. YouTube, with its “Up
Next” recommendation algorithm, is
potentially a conspiracy-theory “gateway
drug,” Wired magazine wrote. And don’t
forget Facebook, the granddaddy of all
conspiracy-theory cultivation.
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for your cash-flow problems. Subscribing to
the idea that the coronavirus was created in a
lab in China turns facemask resistance into an
act of patriotism.
And in the world of COVID-19, stress,
uncertainty, and powerlessness is our daily
diet. That’s why it increasingly feels as if
conspiracy theories are increasingly the
currency of thought and communication.

In the world of COVID-19,
stress, uncertainty, and
powerlessness is our
daily diet. That’s why
it increasingly feels as
if conspiracy theories
are increasingly the
currency of thought and
communication.
Why? It’s easy to blame social media. Uscinski
argues that’s not the case, though, in a recent
article in The Atlantic...
A common misconception is that the
Internet, and social media in particular, is
responsible for the seeming proliferation
of conspiracy theories in American
political culture. But while these platforms
make spreading any idea easier and more
efficient, the Internet is but a tool for
disseminating a human concoction. For
the most part, social scientists have yet to
find evidence that conspiracy beliefs have
increased in the Internet age.
Part of the reason conspiracy theories
spread so quickly – and are so intoxicatingly
compelling – is that sometimes, conspiracies

aren’t just theories. Coincidence and
randomness and the unexpected, and actual
conspiracies (or their kissing cousin, coverups), are real... Watergate (which brought
down Richard Nixon) and VW’s emissions
scandal (a cover-up of an effort to fool
pollution regulators) and doubts surrounding
Theranos (a bogus blood-testing company)
all started as someone’s pet wacko idea – a
conspiracy theory that was true.
But there’s a big difference with those...
In order to uncover real conspiracies,
investigative journalists, lawyers, scientists,
and others work hard. They develop a
hypothesis, they cultivate sources, conduct
research, and search for proof and evidence.
If they don’t find sufficient proof of the
hypothesis, they give it up and move on. Or
it is real... And that’s how Pulitzer Prizes are
won, investors lose money, Sean Hannity gets
excited, people go to jail, and presidents wave
goodbye for the last time as they helicopter
off the White House lawn.
There’s a big distinction between this kind of
actual research... and the “research” that, say,
my Facebook ex-friend claimed was behind
his posts that Bill Gates is plotting to use
a COVID-19 vaccine as a cover to inject
Americans with microchips. (By the way,
around a quarter of Americans believe this,
according to a Yahoo News/YouGov poll from
May.) He’d gotten sucked down the YouTube
rabbit hole... Watching a few videos online,
though, doesn’t make anyone an expert on
anything other than watching videos on
YouTube.
So how can you prevent your brain from
being hijacked by conspiracy theories – and

preserve and protect the essence of democracy
and society – by insulating yourself and your
loved ones from them? A few tips...
Learn to identify them. A conspiracy theory
has a compelling internal, circular logic that
is airtight. As a psychologist writing in The
Conversation explained...
Conspiracy theories are essentially
irrefutable: logical contradictions,
evidence showing the opposite, even the
complete absence of proof have no bearing
on the conspiratorial explanation because
they can always be accounted for in terms
of the conspiracy. The lack of proof about
a plot, or any positive proof against its
existence, is turned around and taken as
evidence of the craftiness of the secret
cabal behind the conspiracy. It is seen as
confirmation of the conspirators’ ability to
conceal their machinations.
If you find yourself on a logical merry-goround when pondering a theory, it’s a warning
sign. Just because a theory is tight as a drum
doesn’t mean there’s anything inside...
Apply a filter of personal experience and
logic. Some things that make sense when a
guy wearing scrubs who says he’s a doctor
fast-talks on YouTube, or which might
make for good Hollywood, don’t hold up
to scrutiny. My Facebook ex-friend didn’t
bother to figure that even someone as clever
as Bill Gates can’t come up with a microchip
so small that, when injected into the human
body, it wouldn’t cause an embolism. And
even if he could, such a chip wouldn’t have
the battery power to last for long.
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Use Occam’s Razor. This is the principle
that the simplest explanation for something
is usually the correct one. Most conspiracy
theories are complicated – that’s why they’re
such good stories. Reality is (usually) simple...
If Little Johnny has a fever after going to the
playground, he probably picked up a bad
germ on the monkey bars. It’s unlikely that
parent with COVID-19 on the bench nearby
went over to Johnny and coughed in his
face... Or that Johnny has an intestinal worm
from bottled water he drank yesterday.

Most conspiracy theories
are complicated – that’s
why they’re such good
stories. Reality is (usually)
simple...
And if it’s raining and you see a flash of light
outside, it’s more likely to be lightning than
the local power station blowing up in a sea of
sparks – or a UFO landing in the front yard.
Often, conspiracy theories assume a level of
secrecy, organization, and discipline that are
impossible in the real world. A Deep State
of Illuminati bureaucrats that is hell-bent
on derailing the agenda of President Donald
Trump would suggest that thousands of
hyper-coordinated people are unified in total
secrecy around a single agenda that they
execute flawlessly and without anyone else
knowing...
But could a government – regardless of
political party – that is so absurdly large (2
million employees) and complicated (budget:
$4.8 trillion) ever muster the expertise,
24
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coordination, and organization to create a
government within a government? The reality
is that the federal government bureaucracy
is ignorant of the intentions of whomever
happens to be inhabiting the White House.
It’s going to do whatever it’s going to do –
which is the same as it’s ever done. One man’s
Deep State is another man’s big bumbling
blob of bureaucracy that will sabotage anyone
with a notion of changing it.
Of course, sometimes the more complicated
explanation is true. To understand when,
context matters. “When you hear hoofbeats
behind you, in most cases you should think
horses, not zebras – unless you are out on the
African savannah,” explains mental model
master Shane Parish of Farnam Street. The
simple explanation was to believe that Bernie
Madoff was an investment genius who could
generate consistently strong returns for
decades... But the reality – that he had created
a $65 billion Ponzi scheme – took a lot of
work to unravel.
Remember that there is only one reality. In
an era of deep fakes and fake news, reality can
feel like a house of mirrors, or like a grown-up
Choose Your Own Adventure book where we
can decide our own reality.
But reality is crazy already. In an age of
conspiracy theories, we’re crazy on steroids.
It’s up to each of us to stay anchored... to
prevent something even worse.

ADVERTORIAL

“No matter whether the stock market is
moving up or down, Jeff Clark somehow
manages to find a strategy that works.”
– B.D., Boeing executive
Millionaire Jeff Clark is known for
helping people retire comfortably.
For example...
He helped a man named Jaro G.
make $500,000.
Another man, Fred H., made
$165,000 in a year using Jeff’s
strategies.
And, Gary R., who lost so much
money from the 2008 crash... went
on to make $480,000 by using the
secret Jeff shared with him.
NOTE: The investment results described in these
testimonials are not typical; investing in securities carries a high degree of risk; you may lose
some or all of the investment.

In fact, for most people, the 2008
crash was the worst stock market
experience in their lifetime.
But not for Jeff...
Thanks to a little-known investing
method he discovered 36 years ago,

Jeff had the best year of his life.
But now, he’s revealing his most
unusual secret yet…
It’s a way to generate instant cash
from a wide range of stocks – without investing a single dime upfront.
“This is the perfect strategy for any
market conditions,” Jeff says, “but it
works especially well in this volatile
stock market environment.”
Click here to see how it works.
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AMERICA
IS ALREADY
AT WAR

fter September 11, 2001, I spent
more than 12 years helping our
warfighters understand America’s
enemies. My audience included
the SEALs, the Green Berets, the
United States Special Operations
Command, and various elements of the
Intelligence Community.

Whether it was at Dam Neck, Fort Bragg,
Tampa, or Langley, the task was the same...
get inside the mind of those who want to
destroy America. Understand the ideologies
and strategies that inform their actions and
analyze their tactics and operations so that
those who wear the cloth of the Republic can
predict what they will do next and neutralize
them before they can do it.
I never expected to have to apply all that I
learned in those years to my fellow Americans
instead of jihadists and agents of inimical
foreign states. But now I do... We all do.
Antifa and Black Lives Matter may not be
the same as Al Qaeda or the Quds Force, but
many share the same foundational belief –
America is evil and as such must be destroyed
and rebuilt... or just destroyed. How can we
know this? As Auschwitz survivor Elie Wiesel
is rumored to have said, “When someone says
he wants to kill you, believe them.”

Antifa’s strategic goal is clear. They are the
reborn communist organization created to
fight fascist brownshirts on the streets of
Berlin in the Weimar years. But with the
Third Reich a long-gone memory, their target
today is America as founded – USA as a free
nation – where dissension from the orthodoxy
of identity politics and racism will not be
countenanced.
As for BLM, this newer organization was
founded by proud self-professed Marxists, and
in the words of their New York leader, leave
no doubt as to their intent... “If this country
doesn’t give us what we what, then we will
burn down the system and replace it.”

How on Earth did we get
here? How did the world’s
most powerful market
democracy devolve to
a point where 70% of
millennials would prefer
to live in a socialist or
communist America?



CLICK
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TO READ
THE WEB
VERSION
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AMERICA IS ALREADY AT WAR
With the realization that neither Antifa or
BLM believe in the maintenance of America
as we know it, we have satisfied one part of
Chinese military strategist Sun Tzu’s formula
for victory in war: “Know your enemy – and
what they want.”
Now there are two strategic questions left...
First, how on Earth did we get here? How
did the world’s most powerful market
democracy devolve to a point where 70% of
millennials would prefer to live in a socialist
or communist America? And what can those
who took an oath to defend our Republic
from all enemies “foreign and domestic” do
about it? Or all our fellow Americans for
whom the Pledge of Allegiance isn’t just a
quaint recitation mouthed at formal events?
For the question of how we arrived here... well,
my editors have given me a word count limit
of just 2,000 words. Perhaps it would be easiest
to provide a reading list of the seminal works
which explain how we have been systematically
eroded as a robust nation from within by
a coterie of seditious academics, cultural
influencers, and “community activists.”
But instead, let me share with you the
details of an autobiography of a child whose
parents escaped Nazi and then communist
dictatorships... This story will help us understand
what has happened to the greatest “experiment
in democracy” the world has ever seen.
Andrew Breitbart was not born conservative.
As the Churchillian aphorism on youth and
naïveté teaches us, few are. The adopted son
of Jewish parents, Breitbart spent his college
years as a binge-drinking, pot-smoking
apolitical “student” who was on the cusp of
28
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Here is the gist of how
America lost its way, or
rather, how the greatest
nation ever created by man
was sabotaged and now
stands on the precipice of
an internal war...
dropping out. Then the Left viciously went
after a black man in a national campaign that
changed Breitbart (and America) forever.
That man was Clarence Thomas... Thomas
grew up in true poverty, but through sheer
perseverance, became a lawyer and a judge.
(For the incredible story of his journey from
destitution to the Supreme Court, Michael
Pack’s recently released movie Created Equal is
an essential viewing.) Then he was picked as a
nominee to the highest court in the land, only
to face a Democrat assault, led by none other
than Joe Biden, a public spectacle that Justice
Thomas would describe during the televised
hearings as a “high-tech lynching.”
The unfounded accusations of sexual
impropriety and media-facilitated character
assassination acted as a cathartic catalyst
for Breitbart. As he chronicles in Righteous
Indignation, from one day to the next, the
scales fell from his eyes and he realized that
the Left was acting in concert to attack
exactly the type of person they said they
stood for... a member of the underprivileged
minority. Why? Because he dared not to fall
in line and sing from the Democrat hymn
sheet – for Clarence Thomas was a pro-life,
pro-2nd Amendment conservative who loved
his country.

Breitbart had to know why the party he
previously found sympathetic had mutated
into a vicious gang of political thugs bent on
utilizing the politics of personal destruction
against anyone they deemed to be their
enemy. For an at best grade-C student,
the research was a challenge, but he was so
motivated and disgusted by what he had
witnessed, Breitbart ended up mapping
the evolution of the Democrat party into
a radicalized collective of anti-American
fundamentalists so powerfully that the
summary of what he found (Chapter 6 of
Righteous Indignation) is the most important
explication of our nation’s twisted odyssey
I have yet to read. In fact, it so moved
and enlightened me that it served as the
inspiration for my own post-White House
book, The War for America’s Soul.
I highly suggest reading Breitbart’s book.
But in the meantime, here is the gist of
how America lost its way, or rather, how
the greatest nation ever created by man was
sabotaged and now stands on the precipice of
an internal war...
The following are the names you must
be familiar with: Gramsci, Lukács, Weil,
Horkheimer, Marcuse, and Alinsky. Together,
these men are the anti-apostles of what would
become the New Left and eventually bring us
Antifa, BLM, and the burning of American
cities across the nation. Shockingly, none of
what these men did was hidden or secret.
From the notebooks the communist Antonio
Gramsci penned in an Italian prison to Saul
Alinsky’s Rules for Radicals, their subversion
was open and declared.
It started when Gramsci and Hungarian

philosopher György Lukács came to the
realization that Communism can work in
nations with backward populations such as
Tsarist Russia or post-war China, but they
will never succeed in advanced Western
nations like the U.S. – nations with robust
middle-class and family structures. These
nations must have their institutional building
blocks (including the nuclear family)
systematically dismantled before Marxism
can succeed. Those who understood the new
challenge – that revolution could not be
affected on the barricades but only within
the “bourgeois” system itself – were collected
and given a home in Felix Weil’s Institute for
Social Research, later simply referred to as the
Frankfurt School.
Then world war intervened again, and those
who would dismantle Western civilization to
replace it with a Marxist “utopia” fled Europe
to settle in our country, where their focus would
shift to the subversion and sabotage of the most
powerful free nation in the world. This is
where the final touches to the plan were made.
German philosopher Max Horkheimer
also recognized that Marxism would not
prevail against robust Christian societies like
America’s. The status quo in the West was
simply immune to radical ideas of “social
justice” and equality enforced by the state.
So he came up with an otherwise inoffensivesounding weapon to destroy the status quo...
“critical theory,” the same critical theory
that President Trump has just banned from
Federal training programs.
According to this theory, which came to
dominate the social sciences across America
and most of the Judeo-Christian world, the
American Consequences
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status quo must be relentlessly challenged on
all fronts since power is in the hands of those
who do not deserve it and who represent a
legacy of oppression and colonization. All
standing relationships and all dominant
concepts must be criticized and dismantled,
even language itself, until modern society lies
deconstructed and incapable of defending
itself from being rebuilt along Marxist lines.

Insurgents win when a
majority of the population
sides with them (out of
fear or admiration), the
government is incapable
of fighting them, or simply
lacks the will to win.
Horkheimer then recruited Herbert Marcuse,
who also was committed to the belief that all
of our civilization’s legacy institutions had to
be repeatedly attacked until their collapse,
starting with the family unit and ending with
the nation state itself. It is no accident that
BLM’s official manifesto directly targets the
traditional Western family.

30

If Marcuse was the Jesus of the New
Left, then Alinsky was his Saint Paul,
proselytizing and dumbing down
Marcuse’s message, making it practical,
and convincing leaders to make it the
official religion of the United States,
even if that meant discarding the old
secular religion of the United States, the
Constitution... Rules for Radicals might
just as well be entitled ‘How to Take Over
America from the Inside.’
And now no one who’s awake and breathing
has an excuse. After three months of rioting,
billions of dollars of looting and arson, the
armed wing of the New Left is no longer
filled with “community organizers.” With
more than 700 police officers injured and
30 Americans murdered in the name of
“intersectional justice,” including a 77-yearold Black retired police captain, we are
without a doubt facing a proto-insurgency.

Breitbart would later describe Marcuse’s
mission as “to dismantle American society
by using diversity and ‘multiculturalism’ as
crowbars with which to pry the structure
apart, piece by piece.” Pitching genders
against one another, setting Black against
White, the LGBTQ+ community against the
“cisgendered.” Sound familiar yet?

If this sounds hyperbolic, run this scenario
in your mind... For the first time in our
Republic’s history, 80 million mail-in ballots
are being sent out for the November 3rd
election, without voters requesting them,
simply because Democrat governors have
decreed so. Given that it recently took six
weeks for a New York primary to count their
mail-in ballots and 84,000 were summarily
rejected, it’s clear that unless there is a
landslide for the president, we will face weeks
(if not months) of delays in counting and
verifying the millions of ballots.

And then came Saul Alinsky, Hillary Clinton’s
mentor and inspiration to Obama, who
would operationalize it all. In his book,
Breitbart says,

And if the election result is not confirmed by
the date of the January inauguration, Speaker
of the House Nancy Pelosi will become acting
president of the United States. What do you
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expect AR-15-toting “community activists”
to be doing in the meantime? Or, how will
they react if President Trump wins again in
November, or whenever the results are finally
tallied? The violence is only going to escalate...

The other likely scenario, especially after
President Trump is narrowing the gap, is
a neck-and-neck finale that will lead to
weeks (if not months) of uncertainty, legal
challenges, and increased violence.

So, to quote a revolutionary, if we are facing a
nascent insurgency for the first time since the
Civil War, “What is to be done?”

At that point, we are in unchartered
territory... As Professor Victor David Hanson
recently talked about on my radio show, given
the recent statements by the Chairman of the
Joint Chiefs of Staff, and prominent retired
generals, the Commander in Chief may not
be able to trust his own military leaders.

All insurgencies fall or rise based on a handful
of factors. For a full analysis of what we have
learned from the 20th century’s violent history
of irregular warfare, read the standard work we
authored at the National Defense University
for the officers we trained there after 9/11.
But for the purposes of this piece, here’s the
key... Insurgents win when a majority of the
population sides with them (out of fear or
admiration), the government is incapable
of fighting them, or simply lacks the will
to win. For decades in Colombia, the rural
population feared the Marxist Revolutionary
Armed Forces (“FARC”) more than the
central government and was incapable of
fighting back effectively (until U.S. troops
helped train them). In Vietnam, we were
winning on multiple fronts until Walter
Cronkite helped convince Americans back
home that we weren’t.
What will happen in America in two months’
time? There are only two likely scenarios...
In the first, the silent majority has grown so large
(to include a sizable portion of Black America)
that President Trump wins by a landslide... which
cannot be challenged since the votes left to be
tallied would make no meaningful difference
to his Electoral College success.

The most important thing all Americans
can do now is to insist on voting in person,
COVID-19 or no COVID-19. (If you can go
to the grocery store, you can vote in person.)
And be vigilant with encouraging everyone
you know to go vote... For one of the most
precious things we have as a nation is the
tradition of a peaceful transition of power
which is respected by the losing side. Antifa
and BLM will predictably be in opposition
to that sacred tradition. Let’s make sure
the perpetrators of the last three months of
violence are not given further “reason” to kill,
maim, and loot in the name of “justice.”
Sebastian Gorka PhD was strategist
to the president of the United States,
is host of America First on the Salem
Radio network, and is a presidential
appointee to the Department of
Defense’s National Security Education
Board. His latest book is The War for
America’s Soul. Follow him at
@SebGorka.
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By Whitney Tilson

Prepare Your Portfolio Now for
Certain Sectors to Skyrocket
Usually, the presidential election is the big
news driver of the year.
Of course, 2020 headlines have been all about
COVID-19. A global pandemic is one of
the few things that can overshadow a U.S.
presidential election.
But investors can’t afford to overlook the
election. It will impact your livelihood, your
retirement savings, and your portfolio...
especially if it plays out like I think it will.
Now, I’m not basing my prediction on any
personal political bias or what I personally
want to happen.
Politics are touchy, especially these days.
There are a lot of strong opinions on both
sides of the proverbial aisle. That can make
emotions boil over, tempers flare up, and
widen the political divide.

So with this analysis, I’m operating from
the hard data that I have access to. Based on
that information, I’m looking at the “writing
on the wall.” My job is to look at what’s
happening in the world and figure out how to
either profit from it or protect your portfolio
from it.
That doesn’t require me to have a personal
opinion... But it does require me to be
aware of what seems inevitable and to react
appropriately to it.
So please, if you’re invested in your chosen
candidate and you don’t like my prediction,
don’t shoot the messenger. But keep in
mind... Elections have enormous economic
consequences, and November’s election is
going to have tremendous implications for
the market.
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You cannot be blind to the possibility that
your favored candidate (whichever side that
may be) will lose. You must be prepared.

LANDSLIDE
American Consequences
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WHAT THE POLLS
ARE SAYING
FiveThirtyEight.com compiles and averages
national polls every day. Here are the results
since March:

Who’s Ahead in the National Polls?
Biden 50.5%

50%
50%

Trump 43.0%
Mar
2020 2020
MARCH

Sep
SEPTEMBER

40%
40%

Source: FiveThirtyEight

As you can see, Biden has had a fairly
consistent seven- or eight-point lead for the
past few months.
Of course, who wins the presidency isn’t
based on the popular vote, but rather the
electoral college.
For Biden to win, he has to hold all of the
states that Hillary Clinton won in 2016, and
flip Pennsylvania, Michigan, and Wisconsin.
The average poll in these three states has
Biden up by 5%, 8%, and 7%, respectively.
In addition, he has one- to five-point leads in
three additional states, Florida, Arizona, and
North Carolina, which could turn a narrow
electoral college victory into a decisive win.
But polls can be unreliable – witness 2016,
for example – and a lot can chance in the
next six weeks, so let’s look at what people
are betting on.
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For this, I like to use a real-money betting
website called PredictIt.com. This website
was created to provide research into the way
markets forecast events.
They do this by allowing people to bet on
actual world events, such as the upcoming
election, by buying “shares,” so to speak. The
price of any share on PredictIt ranges from
zero to $1 and represents how likely investors
think an event is to happen. If the event
occurs, the shares rise to $1 and investors
profit. If it doesn’t, the shares are worthless,
and investors lose. So, a share price of $0.50
indicates a toss-up – investors will either
double their money or lose it all.
Right now, the market of who will be the
2020 presidential election winner is among
the most active, with a trading volume of
96 million shares. That’s a lot of people
participating. This chart shows who they
think will be elected president and how that’s
changed over the past 90 days:

PredictIt Bettors Think Biden
Has a 58% Chance of Winning
$0.66
$0.66

Biden

$0.60
$0.60
$0.54
$0.54
$0.48
$0.48
$0.42
$0.42
$0.36
$0.36

Jul

JULY 2020

Aug

Trump

Sep

SEPTEMBER

Source: PredictIt
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But remember,
this election is not just
about the president.
Right now, PredictIt bettors think Biden has a
58% chance of winning, which is down from
63% in late July, but up from 55% at the end
of August.
Now let’s look again at FiveThirtyEight,
which feeds every poll and many other pieces
of data into a model that considers thousands
of possible outcomes, weighs the likelihood
of each, and ultimately spits out the odds of
each candidate’s chance of winning. Here’s a
chart showing the results since June 1:

Trump 25.0%

Majority in House and Senate
$0.72

72¢

$0.48

48¢

D House, D Senate
R House, R Senate

24¢

June 2020
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July
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Source: PredictIt
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Source: FiveThirtyEight

It has Biden somewhat more favored than
PredictIt – but a Trump victory well within
the range of possibility. In fact, on the eve of
the last election, it had Trump 29% likely to
win – and we all know what happened!
But remember, this election is not just
about the president.

So let’s look at what PredictIt has to say about
this. (FiveThirtyEight hasn’t published a
Congressional forecast yet.)

$0

20%
20%
JunJUNE 2020

If Democrats win the White House, maintain
control of the House, and win control of the
Senate, then it will cause certain sectors to
skyrocket.

$0.24

Chance of Winning the
2020 U.S. Presidential Election
Biden 75.5%

ANOTHER LIBERAL
LANDSLIDE?

Bettors on PredictIt have it as almost a pure
toss-up whether Democrats can seize both
chambers of Congress, giving this a 48%
likelihood, as you can see in the above chart
over the past 90 days.
With the election less than two months away,
Joe Biden is maintaining a consistent sevenor eight-point advantage in national polls,
as well as leads in enough key swing states to
win the electoral college. Similarly, polls of
Senate races indicate that Democrats may be
able to flip enough seats to take control of the
upper chamber of Congress.
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There is recent precedent for this. In 2008,
amid the global financial crisis, Obama beat
McCain by 7% in the popular vote and
won the electoral college 365 to 173. Not
surprisingly, Democrats picked up eight
Senate seats to capture the majority with 57,
and 21 seats in the House to expand their
majority.
And just two years ago, in the midterm
election, Democrats won control of the
House by gaining 41 seats – their largest gain
in 42 years.
They also won the popular vote by a margin
of 9%, which is the largest margin on record
for a party that previously held a minority in
the House.
Now, think about what’s happened since
then: the coronavirus pandemic, widespread
social unrest, and the cratering of a booming
economy...
Whether you view this outcome with joy or
horror, you need to prepare for the possibility
of a liberal landslide on November 3, in
which Democrats not only win the presidency
but also the House and Senate, as they did
in 2008, and for similar reasons: a terrible
economy and great uncertainty leading
angry, frightened voters to throw out the
incumbents.
Remember, this is NOT a partisan belief. I’m
operating dispassionately off my analysis. It
has nothing to do with which candidate I
want to win.
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Back in May, I predicted a “liberal landslide.”
At the time, it was quite the contrarian view.
And it remains so today because nobody
wants to talk about it...
Democrats don’t want to talk about it because
it could lead to complacency that hurts
fundraising and get-out-the-vote efforts
(which they believe cost them the 2016
election). Republicans don’t want to talk
about it because they so strongly dread this
possibility, and also worry that this narrative
could become self-fulfilling.
Going into the 2016 presidential election, the
polls had Hillary Clinton leading Trump by
about 3 points up in the national vote, and
she won by 2.2%. That wasn’t enough given
where the votes came from.
But there are two things to point out here...

1. Biden currently has triple the lead
that Hillary did at this exact point
four years ago. That’s a material difference.

It’s the difference between Trump eking out
a narrow electoral college win even if he loses
the popular vote, versus a Biden landslide.

2. Hillary’s lead four years ago
fluctuated. She was always leading, but

sometimes by as little as 2 points, sometimes
as much as 8 points. The thing about Biden’s
lead is that it’s been steady for a number of
months.
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Whether you view this outcome with joy or horror,
you need to prepare for the possibility of a liberal
landslide on November 3.
Of course, a lot can happen in the last six
weeks... But you would be wise to prepare
your portfolio for the possibility of a liberal
landslide.

THE BIGGEST
WINNER OF ALL
If I’m right and Biden wins and a liberal
landslide comes to pass, it’s going to be
“rocket fuel” for certain sectors: clean and
renewable energy, health care, cannabis, and
online gambling.
But I’d expect the biggest winner of all to be
electric vehicles (“EVs”).
In fact, EVs have the potential to be as
big of a technological disruption as the
Internet was.
Of course, many investors immediately think
of Tesla (TSLA) when it comes to EVs. But
the company is up more than 700% over the

past year. I think the juice has already been
squeezed out of Tesla.
In the event of a liberal landslide, we could
see $1 trillion... $2 trillion... even $3 trillion
in stimulus focused specifically on green
investing.
To prepare your portfolio for outsized gains
in case of a liberal landslide, investors need
to focus on companies that have a likelihood
of being the next Tesla. Right now, Tesla has
a $300 billion market cap. If you’re looking
for 10 times gains, it’s a lot harder for Tesla to
grow 10 times to $3 trillion than it is for a $2
billion company to grow to $20 billion... or
even $200 billion.
This is a technological megatrend that will
affect practically everything in America. And
to help explain it in more detail, I recently
put together a video presentation revealing
my single favorite idea – including its name
and ticker. Click here to watch it.

Whitney Tilson is the founder of Empire Financial Research and
editor of its flagship newsletter, the Empire Investment Report.
Prior to that, he worked at the Boston Consulting Group and
later founded and ran the Kase Capital Management hedge
fund, which he grew from $1 million to nearly $200 million.
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Rantz
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TRUMP VS THE MEDIA
hen Donald Trump announced his presidential candidacy in 2015, the
national media was already eager to watch it crash and burn. Offering
endless hours of coverage, media outlets thought they would end up with
an embarrassing shellacking of historic proportions.

The writing that Trump might win was
clearly on the wall... That he even became the
nominee should have been a clue that Trump
tapped into something that connected with
voters. Some journalists were shocked he
made it to the general, though many credited
his ascent to a crowded Republican field.
They were blind to reality.

The media obviously
miscalculated Trump’s
appeal. Reporters and
analysts were shellshocked by the victory. But
they wouldn’t make the
same mistakes in 2020...
After all, what do Republicans know about
connecting with the American people? The GOP
adopted a thinly-populist ideology espoused
by a reality TV star. Hillary Clinton would
be the next president, and the media couldn’t
wait to humiliate the braggadocious, crude
New Yorker with endless hours of preening
that they always knew this defeat was coming.
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The media obviously miscalculated Trump’s
appeal. Reporters and analysts were shellshocked by the victory. But they wouldn’t
make the same mistakes in 2020...
Using two monumentally important
stories – a global pandemic and civil unrest
October 2020

– the media seemed to develop an almostcoordinated attempt to gaslight the American
people. They were going to convince their
viewers and readers to vote for Trump’s
opponent, whomever it may be. Members of
the media decided to become activists.
Never before has the general media so openly
and wantonly campaigned against a candidate
in such a breathtakingly dishonest way. While
there was clear bias and nefarious intent in
the endless hours of coverage that outlets
gave to Trump in 2016, the media wasn’t
openly campaigning against him. But that all
changed when Trump became president...
MSNBC’s Joe Scarborough, once a Trump ally,
casually labels the president a “fascist” and an
“autocrat,” and on CNN, Don Lemon matterof-factly declares the president a “racist.” No
more objective reporting or even good-faith
analysis... They developed an agenda.
The media started 2020 with a tremendous
opportunity to destroy an American president
– the global pandemic. They took on the
challenge, setting up Trump in lose-lose
scenarios, attacking every decision he made as
both too harsh, yet somehow also not harsh
enough.
At the time, we didn’t grasp the seriousness
of the virus since communist China withheld
crucial information from the world.
Nevertheless, the White House declared

a public health emergency, and Trump
restricted travel from China to slow the virus
from entering the United States. It was a
decision met with near-immediate derision...
It’s xenophobic!
In February, a New York Times tourism
reporter asked, “Who says it’s not safe to
travel to China?” while bemoaning the racism
expected to come. After Biden smeared
the ban as “xenophobic,” CNN ran a piece
claiming the ban would “stigmatize countries
and ethnicities.”
BuzzFeed amplified global health law
expert Lawrence Gostin of Georgetown
University who claimed the ban was both an
“overreaction” and a likely violation of civil
rights laws. Vox declared travel bans “simply
don’t work.”
Stopping travelers who, at the time, had
the highest likelihood of contracting the
virus somehow wouldn’t work at slowing
its spread... Yet months later, the very same
outlets clutched their pearls over outdoor
Trump rallies being “superspreader” events.
Media coverage in the age of Trump meant
relishing any opportunity to attack him, even
when their attacks conflicted with previous
positions. When Trump left the decision to
close state economies to governors, it was
wrong... They said he should have mandated a
strict nationwide lockdown. But when Trump
wanted to reopen the economy, the very same
outlets said it was government overreach,
inviting governors on the air to push back at
the supposed abuse.
The media coverage, and some objectively

clear missteps by the president, was clearly
turning the public against the administration.
And though the cable networks covered 2016
Trump rallies uninterrupted, this election
season they regularly broke away from his
coronavirus press briefings for snarky “fact
checks” and petty analysis. They were going to
tell the public how to react to Trump.
It was working... Trump faced public
perception that he was responsible for the
pandemic’s impact. With the help of some
activist media members, notably New York
Times opinion writer Gail Collins, some
even called it the “Trump virus.” Going into
a reelection campaign, this was a bad look.
Trump began calling the virus either the
“Wuhan virus” or “Chinese virus.” That, too,
was met with unhinged criticism.

Media coverage in the age
of Trump meant relishing
any opportunity to attack
him, even when their
attacks conflicted with
previous positions.
Noting where the virus originated was fine
when CNN, the Washington Post, and Politico
did it. But when Trump started, suddenly
the line from national outlets was that it was
racist.
Labeling the president a racist was a triedand-true strategy from the national media.
When they didn’t have comments to take out
of context, they’d rely on the claims of secret
nods to white supremacy. Postponing Harriet
Tubman’s currency? The View’s Joy Behar
American Consequences
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called it a “dog whistle.” Did the president say
he enjoyed the film Gone with the Wind? Yup,
that’s another “dog whistle” according to Los
Angeles Times critic Justin Chang.
But these were small nitpicks that won’t get
a country to dump Trump. So when George
Floyd was killed in Minneapolis, the media
saw a huge opening. Not only could they
help amplify messages many media members
already agreed with – that there’s systemic
racism inherent in everyday life and that we
must reign in the police – but they could use
the anger on the streets to push the president
out of the White House.

While there was clear bias
and nefarious intent in the
endless hours of coverage
that outlets gave to Trump
in 2016, the media wasn’t
openly campaigning
against him. But that all
changed when Trump
became president...
It seemed like a simple-enough task... The
country was united in anger over Floyd’s
murder, and the immediate response from
scores of voters were marches in the streets.
This could be a winning issue, and Biden
was positioned as the leader who could take
the mantle for meaningful change. Biden’s
a uniter, and Trump is a racist divider. But
little did they expect the civil unrest to spiral
violently out of control and sustain itself over
the summer.
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That the media didn’t see this coming was
remarkable... This movement was poised
to be violent and destructive. The day after
Floyd’s killing, there was a riot where activists
attacked police with rocks and water bottles.
The following day, Minneapolis burned. The
violence wasn’t contained... It was spreading
as fast as the coronavirus.
Knowing a peaceful racial justice movement
could sign the Trump campaign’s death
certificate, media members bent over
backwards to either downplay the violence or
justify it, perhaps thinking it would end in a
night or two. As businesses and neighborhoods
were destroyed, media members became the
movement’s public relations firm.

First, outlets flatly downplayed the violence...
Standing in front of a building literally
burning to the ground, MSNBC’s Ali
Velshi remarkably claimed the Minneapolis
demonstration was “mostly a protest” and
“not generally speaking unruly.” Nearly a
month into Portland’s nightly rioting, CNN’s
Brian Stelter chided FOX News for giving it
coverage, bellyaching the network “evidently
decided that a small group of self-described
anarchists suddenly deserved national news
coverage.” Despite $60 million worth of
property damage caused in one Monday
morning organized riot in Chicago, MSNBC
did not mention it once during its primetime
coverage.

Then, outlets played up the patriotism angle.
We riot in America!
Don Lemon, while airing a video of looters
breaking into a retail store in Los Angeles,
cautioned, “I’m not judging this,” before
stumbling his way through a Boston Tea Party
comparison. The Huffington Post and the
Atlantic forwarded the same theme... Rebellion
is patriotic.
Finally, outlets that acknowledged there was
violence argued it was all justified.
R.H. Lossin wrote a defense of the riots in the
Nation arguing, “What if it is not a frustrated,
emotional reaction but a reasonable and
articulate expression in itself?” Claiming
neighborhood destruction was a “proportional
response” to Floyd’s killing, Steven Thrasher of
Slate argued “destroying a police precinct is a
reasonable reaction.” Yesha Callahan in Essence
simply demanded we “burn it all down.”
Short-term violence that leads to peaceful
marches, voter registration drives, and nightly
reminders of how Trump is dividing this
country would hurt the president, but the
violence wouldn’t stop. It intensified with
no end in sight, moving from New York to
Chicago and Los Angeles to Kenosha. Not
even rabid ideologues hoping the Black Lives
Matter momentum would boot Trump from
office could justify it. So just as quickly as
it began, it stopped – the national media
pretended it wasn’t happening.
The Pacific Northwest became a hotbed of
violent political activism. With the notable
exception of FOX News, the national media
was disinterested in coverage when the
violence started.
American Consequences
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On June 8, Seattle Mayor Jenny Durkan
ordered police to abandon their precinct in
the Capitol Hill neighborhood after several
nights of clashes with violent agitators.
Fearing the violence would only escalate, the
police were told to retreat. They removed
sensitive data and expensive equipment from
the East Precinct, boarded up the windows,
and left. Then, the Capitol Hill Autonomous
Zone (“CHAZ”) was born.

Short-term violence that
leads to peaceful
marches, voter registration
drives, and nightly
reminders of how Trump is
dividing this country would
hurt the president, but the
violence wouldn’t stop.
It intensified with no end
in sight...
Activists took over a six-block radius
surrounding the East Precinct. It included
a spacious park, a few restaurants and
businesses, and apartment buildings. Armed
Antifa agitators with the local Puget Sound
John Brown Gun Club took up security.
Ironically, borders were established that limited
entry into the zone. Tents took over the park.
This was the defund the police movement in
action... It was a police-free zone.
It didn’t take long for President Trump to take
notice. He tweeted that “anarchists” took over
Seattle and declared the city needed to end
the occupation. That Trump took issue with
CHAZ meant the media needed to defend it.
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Reporters from numerous outlets showed
up during the day for live or recorded hits.
Dan Simon of CNN noted it was “entirely
peaceful” with the “feel of a street festival.”
Echoing that sentiment, NBC News’ Vaughn
Hillyard contradicted Trump, saying it’s
“more of a pedestrian street festival.” The
Guardian posted what can only be described
as a propaganda video exclusively showing an
inspiring speech while using an anti-Trump
press conference by Durkan as narration.
“Nightline” on ABC somehow managed
to avoid any mention of violence in a
seven-minute feature. Elle Reeve for CNN,
however, did mention violence at CHAZ,
though she blamed right-wing group Proud
Boys for instigating it, while glorifying the
armed Antifa guards.
Any reasonable person knew CHAZ was
going to end badly. Though national outlets
ignored the violence, locals knew what was
going on. But they couldn’t let Trump be
right. Unfortunately, he was... By the time the
city took back CHAZ, there were two gun
homicides of Black teens, several shootings,
an attempted rape, arson, and even a riot.
The outlets that covered the peaceful time of
CHAZ either downplayed its tragic ending or
ignored it completely.
Nearby, Portland saw 100-plus nights of
violent riots. But when Trump got involved,
sending federal law enforcement to protect a
federal building, the media again pretended
he was the problem.
On MSNBC, Dr. Phil Goff ridiculously
claimed that “the only people firing here [in
Portland] are federal agents.” This wasn’t just
false... It was a dangerous lie meant to fuel more

unrest. The violence started before the agents
arrived and continued well after they left.
Sensing an opening to turn polling around,
Trump directly campaigned on law and order.
Media activists responded, claiming there’s
no problem at all, and it was all made-up.
Indeed, Brian Stelter blamed FOX News for
playing up violence in a bid to help Trump.
How ironic that Stelter and other activists
pretending to act in good-faith were the ones
actually gaslighting their viewers.

Media outlets were in for a
wake-up call. This strategy
wasn’t working. After the
DNC convention ignored
the riots, the following
week’s RNC convention
hammered it home.
Media outlets were in for a wake-up call.
This strategy wasn’t working. After the DNC
convention ignored the riots, the following
week’s RNC convention hammered it home.
And suddenly, a panicked Don Lemon and
Chris Cuomo – TV’s dumbest duo – sounded
the alarms that focus groups and polls showed
Trump’s message was working. Anderson
Cooper would end up creating a talking point
that Biden used one day later... Actually, the
violence is happening, but it’s happening in
“Trump’s America.”

through and enjoys the few softball interviews
he does from his home. But Trump isn’t
running against Biden as much as he is
running against the media.
With media skepticism so high, do voters
trust the onslaught of hypercritical Trump
coverage? After all, consumers have access to
social media, and they can easily find sources
contradicting claims made by talking heads.
Do you believe the analyst telling you Trump
didn’t act soon enough on the coronavirus
when you had to cancel your overseas
vacation within days of learning about
COVID-19? Can you trust the anchor telling
you there has been no violence when you see
video of a Molotov cocktail attack against
police on Twitter?
As we edge closer to the election, there are
a lot of unknowns. And regardless of the
election’s result, honestly, it may not be easy
to draw direct conclusions... But we can be
certain there will be media consequences for
playing such an active role in this election.
The biggest one? They may not want to give
up that role.
Jason Rantz is a Seattle-based talk
radio host on KTTH Radio, a frequent
guest on FOX News, and a freelance
writer. You can follow him on Twitter
@JasonRantz.

Biden is running for president (technically
speaking, at least). He spends more days in
his home than on the campaign trail. His
willingness for press conferences? Almost
non-existent. He sticks to a script he stumbles
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EXPERTS VS. C
By Geoffrey Norman

n the early days of the 20th century, the
progressive vision was that widespread war
was simply not possible. A bestselling book
of the time, The Great Illusion, argued that
the cost of war was prohibitive. Slaughter
had become too damned expensive. And,
anyway, there was so much “progress” to be
experienced. So many borders to be chipped
away. So much prosperity to be enjoyed.

Still, the wars, genocides, and depressions
weren’t enough to put optimism down for
the count. By the end of the regrettable 20th
century, the world was back at it, and this
time we would get it right.

Then came 1914... and 20 million deaths in
World War I.

Still, one does marvel at the way the word is
taken by surprise over and over again. And
how those who, by their station and claims
to expertise, are so often the ones who find
themselves fooled again.

Still, when the slaughtering was done, the
world decided to give optimism another
try. The League of Nations was established.
Disarmament treaties were negotiated and
signed.
Yet, 20 years later, the world was back at it.
This time, it was even worse. More than 75
million died.
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Like Wile E. Coyote in the Road Runner
cartoons, we never learn. And, perhaps that is
a virtue. Otherwise it might be impossible to
go on.

As the 20th century neared the end of its
disastrous run, a prominent intellectual
published a book called The End of History. A
better title might have been The Great Illusion,
Redux.

CRACKPOTS
WHY IS AMERICA SURPRISED AGAIN AND AGAIN
AS THE EXPERTS ARE WRONG?

WARNING SIGNS
The book’s author argued that several factors
– the end of the Cold War, the fall of the
Soviet Union, the steady move away from
nationalism and toward unity in Europe, and
China’s embrace of capitalism and trade – all
signaled the arrival of a new and better world.
One where, implicitly, there would be no
more war. No big ones anyway. We would all
become freer and more prosperous.

A reputation for “crying
wolf” doesn’t earn you a
promotion. So you stick
with the narrative.
At the same time, there was a near-universal
embrace of globalism.. along with the coming
of the new, digital age with the arrival of the
Internet. Toward the end of his first term,
President Bill Clinton even asserted before
Congress that “the era of big government is
over.”
It was the dawn of a new, better, freer, and
more rational age.
Pretty, anyway, to think so.

In the new century, the surprises came quick
and hard and left the experts reeling, like a
pug fighter who keeps taking hits but won’t
go down.
The first great surprise was, of course, 9/11.
There had been warning signs. There always
are. America was surprised at Pearl Harbor.
Again, when the Chinese came across the
Yalu and almost chased the Americans out
of Korea. Then again at Tet, disabusing
Americans who had been assured by their
leaders that all was going just fine in Vietnam.
In each of those cases, the warning signs
were ignored or brushed aside. Partly, one
supposes, out of complacency. A reputation
for “crying wolf ” doesn’t earn you a
promotion. So you stick with the narrative.
There had, of course, been warning signs in
the days and months before the attacks on
the World Trade Towers and the Pentagon. Al
Qaeda had bombed hotels and embassies in
Africa along with an American warship. And
a few people were warning that more – and
more deadly – attacks were coming.
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EXPERTS VS. CRACKPOTS
Less than three months before the 9/11
attacks, ABC News reporter John Miller
addressed a conference of the International
Association of Bomb Technicians and
Investigators in Albuquerque. Miller was one
of the very few Western journalists who had
interviewed Osama bin Laden.

And then, there was FBI agent
Colleen Rowley, who sent memos
to the director of the FBI telling him
about Midlle Eastern males showing
up with lots of cash at flight schools in
Minnesota and Oklahoma, asking to learn how
to fly an airplane but not how to land one.

Miller told the 700 people attending the
conference that al Qaeda was planning
“significant attack on the U.S... and soon.”

Her warnings were ignored at headquarters,
where she was no doubt viewed as a crackpot.
Perhaps even as that “hysterical woman.”

One of the bomb techs who attended the
conference remembers, “sitting there and
watching Miller’s video presentation. It showed
bin Laden vowing attacks and cutting to images
of the Pentagon, New York, and the Capitol.
And I was thinking, ‘No way. There’s just no
way they’re going to attack all these things.’”

FIGHTING THE LAST WAR
To make sure this sort of terrorist attack never
happened again, Washington spent hundreds
of billions, if not trillions, adding more layers
to the national security bureaucracy.

MORE FROM GEOFF NORMAN
Click on title to read more of his work in American Consequences:

The Debt Trap: Paying for College Forever... The New School of Hard Knocks
Schools realized they had a product that people wanted, no matter the cost. And the divide
between those who had only a high school education and those who were college graduates
became, increasingly, the central fact of American economic life. If you were on the wrong
side of that divide, you would likely be left behind to live a life of struggle and worry, ending in
frustration and despair.

But My Pension! That Was a Promise
When public-sector employees are already being paid more than their counterparts in the
private sector (where people are held accountable for performance and can actually be fired),
their unions turn their sights to what they will earn when they are no longer working. That is to
say, to pensions.

Here to Stay: Heroin
My plan was to start there, drive south, and learn more about what I had begun to think of as a
heroin “epidemic.” I saw the assignment, in part, as a road trip. I thought about taking my fly rod
but decided against it. That turned out to be the right call. It was not a fun trip.
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The nation recovered, of course. Things
picked up where they had left off, especially
with regard to the economy... It sailed on
winds of deficit spending, easy credit, and
compulsive real estate speculation. What
could possibly go wrong?
Nothing, according to elite opinion.

It seems that even if
you can’t win ‘em all, you
ought to win at least some.
Especially if you are
an expert.
Oh, there were voices of warning
and even alarm. For example,
as explored in the September
American Consequences magazine,
Congressman Ron Paul warned
the House Financial Service Committee
that mortgage subsidies were dangerously
distorting the U.S. housing market, years
before the 2008 crisis. And financial
publisher Porter Stansberry
published a letter titled “Freddie
Mac and Fannie Mae Are Going to
Zero: How to Protect Yourself from the
Greatest Financial Calamity of Our Lives” in
June 2008... mere months before they plunged
from $25 a share to less than $1.
And not all of the warnings were so easily
dismissed as those of contrarians Dr. Paul and
Stansberry. “Crackpots,” some experts
said. Of course, one doesn’t write off
legendary investor Warren Buffett
easily. Instead, the experts labeled
him with more polite “crackpot”

terms... an outlier, an eccentric, or merely
someone who was voicing the “minority
opinion.”
The majority, you see, comprised the ranks
of experts who worked for and even led those
institutions with the most to lose if, and
when, the bubble popped. Their mood was
“no worries.” Outfits like Lehman Brothers,
Merrill Lynch, AIG, Freddie Mac, Fannie
Mae... and so on.
Soon, the economy was sandbagged by a
collapse none of them saw coming or had
taken precautions against.
These things do happen, even to the best of
economies. And experts can’t always be right.
But for some things, they are almost always
wrong. Particularly with the big, important
surprises.
More than a year before the 2016
Republican Convention, Ann Coulter
took part in one of those tedious,
televised panels where experts talk politics.
With great self-assurance, they explain to the
plebes in the audience how things are and will
be. Who will be nominated, and why. And
of course, who will then go on to win the
election.
People watch and, presumably, pay attention.
And why not? These people are experts after
all. And if you can’t trust experts...
When Coulter predicted Donald Trump
would be the Republican nominee, the rest
of the panel and the studio audience erupted
in a burst of condescending laughter. You
could almost read thought bubbles over
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the heads of the other panelists – the real
experts. “Crackpot” was likely the most
complimentary name they were thinking.
Trump, of course, did get the nomination.
But, hey, experts can’t win them all. And
every single “expert” went on to predict,
when the election came around, that Hillary
Clinton would win – easily.
It seems that even if you can’t win ‘em all,
you ought to win at least some. Especially if
you are an expert.

If the experts get it wrong
at each turning point in
history... then what good
are experts?
But the experts who missed the election of
Donald Trump also missed the vote in Great
Britain for Brexit. Which came down, in the
essentials, to a rejection of a big part of that
End of History vision.
And contrary to expert predictions, China
was not becoming an enlightened despotism,
if any such arrangement were ever possible. It
was turning into a hostile force and ignoring
the rules and the standards of good global
sportsmanship. It was stealing, cheating,
and bribing its way to economic power and
advantage. Among those it was bribing were
a number of “experts” in their various fields
of technical expertise.
Still, goods, money, and people were moving
around the world. Oh, Trump was playing
tariff games. But surely the tides of change,
the great forces of history, cannot be held
back, even if they are temporarily diverted.
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Or so the experts assured us.
And then, the pandemic came.
Some experts had, of course, been predicting
it. But many of them got it wrong when
the virus first appeared. Dr. Anthony Fauci,
director of the National Institute of Allergy
and Infectious Diseases and one of the
most visible members of the White House
Coronavirus Task Force, initially played
down the danger as being less than that of
an ordinary flu. He, and other experts, got it
wrong.
The New York Times uncharacteristically
distilled the pandemic experts at the Centers
for Disease Control to their essence with
this headline: “The C.D.C. Waited Its Entire
Existence for This Moment. What Went
Wrong?”
If the experts get it wrong at each turning
point in history... then what good are experts?
We are reminded of Lord Melbourne’s
observation:
What all the wise men promised has not
happened, and what all the damned fools
said would happen has come to pass.
Maybe we should listen less to the experts...
and pay more attention to the crackpots.
Plainly, it couldn’t hurt.
Geoffrey Norman is the author of
12 books of fiction and non-fiction,
and many articles for periodicals
including the Wall Street Journal, Sports
Illustrated, National Geographic, Esquire,
Men’s Journal, the Weekly Standard,
and others.
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Keep In
the
Vote

Since 1980, U.S.
presidential election voter
turnout has averaged 53.7%.
In the last hundred years, no voter turnout for
any federal election has topped 62.8%, and
that was in 1960 during the festive squeaker
of a grudge match between pretty boy Jack
Kennedy and grizzled bruiser Dick Nixon.
Most of the time, nearly half of America’s
eligible voters don’t vote.
Why do political editorialists, commentators,
critics, analysts, pundits, and pontificators of
every kind always scold us about this?
For example, the MIT Election Data Science
Lab tells us, “Voter turnout is a measure
of civic participation that many people
believe best gauges the health of the electoral
process.”

By P. J. O’Rourke

This from an institution next to the city of
Boston, which has been under an almost
Soviet system of one-party control for nearly
a hundred years, with voter turnout in certain
wards known to exceed the number of people
drunk in the Irish bars and the number
of people dead in the Catholic cemeteries
combined. “Health of the electoral process”?
Turn your head and cough, MIT.
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The experts shame us with comparisons to the
electorate’s vote-like-heck virtues in various
oh-so-perfect democracies such as the little
Scandinavian ones. Voter turnout is 82.6%
in Sweden. And voter turnout is 80.3% in
Denmark.

of rocks. I don’t know how much a whole
mess of nines are. Maybe I’d better stay home
and watch SpongeBob SquarePants and let
the eggheads and the brainiacs figure out if
Squidward or Patrick the Starfish oughta be in
the White House.”

Never mind that Scandinavians have nobody
to vote for except other Scandinavians.
They’re going to get the same Danish pastry
or Swedish meatball no matter who’s on
the ballot. They never have to wake up on
Election Day thinking, “Oh, lord... Chock
Full O’Nuts is running against Snidely
Whiplash. Screw ‘em both!” and then roll
over and go back to sleep.

This is a noble sacrifice on the part of the
stupid and we should be recognized for it.
Smart people are often too smart for their
own good. And never more so than in their
failure to propose a vote of gratitude to voters
who don’t vote... thereby letting the smart
alecks elect the president. (And over the past
100 years, we’ve had a number of presidents
that prove smart people are too smart for
their own good. I’ll let the readers name those
presidents’ names.) Anyway, stupid nonvoters should be rewarded, given maybe $50,
or at least a six-pack.

The experts shame us
with comparisons to
the electorate’s votelike-heck virtues in
various oh-so-perfect
democracies such as the
little Scandinavian ones.
Or maybe Americans are self-selecting... 50%
of people are below average intelligence – a
mathematical fact. But, as Forrest Gump said,
“Stupid is as stupid does.” Or, in this case, as
stupid doesn’t, like by not voting.
I’m not saying that stupid people shouldn’t
have a say in how the country is run. A lot
of what the government does is stupid...
So we need stupid input. However, there’s
such a thing as a wise fool. And some of us
stupid people are going, “I’m dumb as a box

54

October 2020

On the other hand, there are some 22
countries that charge people for not voting.
Voting is compulsory. These countries impose
fines or other civil penalties on eligible voters
who don’t go to the polls. Are countries with
compulsory voting better governed than ours?
Well, some of them seem to be governed no
worse – Australia, Luxembourg, Liechtenstein
(if anyone cares how Liechtenstein is
governed). But Belgium, where you can be
fined as much as 200 euros for not voting,
has been in political deadlock for most of this
century. Then there are the other countries
with “choose-or-lose” balloting policies –
Bolivia, Brazil, Ecuador, Peru, etc. (And that
“etc.” includes North Korea.)

And if you just don’t give
a damn what happens on
Election Day... please show
it by not showing up.
Should you vote? If you feel that you’re wellinformed about the issues, the candidates, and
their characters, by all means vote.
But...
If you get all your news from comedians on
late-night television shows, please don’t vote.
Washington is funny enough already.
If you consider yourself to be part of the
“Antifa” movement, you already know that
the U.S. government is a corrupt, bigoted,
hate-filled fascist regime controlled by heteronormative white male capitalist pigs. You
certainly don’t want to put your stamp of
approval on this kind of oppression by doing
something like voting. (Just trying to keep
you true to yourself here, dude.)
If you consider yourself to be a part of the
“alt-right” movement, you already know that
your vote won’t be counted because voting
has been rigged by an unholy alliance of the
TriLateral Commission, Hillary Clinton, the
UN, and the Bavarian Illuminati. So don’t let
George Soros trick you into using the ballot
box.

Your
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By Trish Regan

The
Middle
Class
Squeeze
ECONOMIC STAGNATION,
DOWNTURN IN MIDDLE-CLASS INCOMES,
AND OUR DECLINING POSITION ON
THE WORLD STAGE
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n January 2017, the man that would eventually become an attorney
for the so-called “Ukraine whistleblower” sent a cryptic tweet.
“The coup has started,” he wrote.
And perhaps it had...

In the months and years that followed,
America dealt with the Russia-Mueller
investigation, followed by the Ukraine
impeachment scandal... And now, on the eve
of the 2020 election, the so-called “coup” has
been thrown into high gear.

Three weeks ahead of a presidential election,
the Speaker of the House wants to use our
25th Amendment – which allows the vice
president and Congress in the event of death,
removal, resignation, or incapacitation – to
remove the president from office.

The Speaker of the House just unveiled the
most political of political moves. Speaker
Nancy Pelosi says she intends to create a
commission to evaluate President Trump
for removal from office under the 25th
Amendment of the U.S. Constitution.

The similarities between the political antics of
the Left and those of Banana Republics I’ve
spent years reporting on are growing eerily
similar.

The similarities between
the political antics of the
Left and those of Banana
Republics I’ve spent years
reporting on are
growing eerily similar.
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Pelosi’s idea is to create a new “Commission
on Presidential Capacity to Discharge the
Powers and Duties of Office” in an effort to
“ensure effective and uninterrupted leadership
in the highest office.”
I suspect this idea will backfire in an epic way.
Instead of focusing on the issues at hand,
she’s signaling that she’s willing to effectively
steal the votes of the millions of Americans
that chose the president before they have an
opportunity to decide for themselves. Once
again, Pelosi’s proving her critics right when
they say she and her party care nothing for
the individual and only for bureaucracy and
big government.

It’s a given that her proposal will not see the
light of day. She’d need the Senate and the
Vice President’s approval... and that’s not
going to happen.

pointed out in the initial Democrat debate,
he campaigned alongside a segregationist to
prevent the integration of schools by busing
black students into white neighborhoods.

So, if you’re Pelosi, why do it?! I mean this
is a rather big deal, right? The Speaker of
the House is leveling a pretty hefty charge...
suggesting Trump’s not mentally capable or
healthy enough to be president?

“There was a little girl in California who was
part of the second class to integrate her public
schools and she was bused to school every
day,” Harris said, her voice quivering. “That
little girl was me,” Harris said.

Perhaps she wants to distract from the
president’s efforts to declassify all documents
surrounding Hillary Clinton and her server,
and the role of our intelligence community
and the Obama Administration in the
scandal?

It was a powerful moment in the debate...

Or maybe she’s just trying to appeal to her
party’s base?
Whatever the reason, it’s clear to me... The
“let them eat ice cream” modern-day Marie
Antoinette still doesn’t understand why so
many Americans voted for Donald J. Trump
in the first place. Nor does she understand
why any American might vote for him again.
(It really IS the economy, stupid.)

Abandoned in the
Rust Belt
For all Joe Biden’s bluster on how he cares
about the middle-class, in his 47 years in
politics – including eight in the White House
as vice president – his policies themselves have
created little for the constituents he purports
to care so much about.
He insists he’s a champion of civil rights,
yet, as Kamala Harris so devastatingly

The “let them eat ice
cream” modern-day Marie
Antoinette still doesn’t
understand why so many
Americans voted
for Donald J. Trump in the
first place.
Biden also insists he’s in favor of ensuring the
best education for American students, yet
he’s so beholden to the teachers’ unions (a
pitfall even President Barack Obama avoided)
that he’s unable to campaign on behalf of the
students themselves. He currently continues
his crusade against school vouchers, a tactic
that penalizes poor and middle-class students,
especially during COVID-19, with so many
of their schools closed.
And when it comes to the working class? Well
Biden’s promising loyalty... But his record,
and the record of the administration for
whom he worked, show otherwise.
Last week, while campaigning for white
middle-class votes in Pennsylvania, Biden
American Consequences
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pledged his loyalty to union
voters, telling them, “There
was an expression when I was
growing up: ‘You go home with
them that brung you to the
dance.’ And labor brought me to
the dance a long time ago.”

And then he honed in on the elephant in
the room... the reality that this group, like
so many hard-working Americans, have felt
neglected by their party.
“A lot of people around here voted for
Donald Trump the last time, and I get it,” the
former vice president added. “I hear them.”

“Make America Great
Again” was and is an
aspirational slogan...
It’s nostalgic. It speaks to
a simpler time when you
didn’t need a PhD to
feed your family.
Well, he better keep listening…
Because so many people in this so-called rust
belt part of the country – Pennsylvania, Ohio,
Michigan, and Wisconsin – assumed that
Biden and Obama and other party elites had
given up on them.
And it certainly seemed as though they had...
In 2010, at a fundraising event for Russ
Feingold in Milwaukee, Wisconsin, Biden
told the people gathered for the dinner they
just had to accept the “new normal.” “There’s
no possibility to restore 8 million jobs lost in
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the Great Recession,” he told voters.
That same year, America heard Obama tell
Steve Kroft on 60 Minutes that this slow
growth, lower-wage economy was just “the
new normal.”
It was a message the Obama administration
tried to sell America... The jobs were just
gone – for good.
According to a Herald Tribune, in 2012
Obama asked the late Steve Jobs at a private
dinner, “What would it take to make iPhones
in the United States?” To which Jobs allegedly
said, “Those jobs aren’t coming back.”
And the Obama-Biden administration? They
accepted that... So much so that by July
2014, Obama was trying to pitch his “dose
of reality” to Michigan voters, telling them
the jobs lost in the auto industry would
not be coming back. “They are casualties of
a changing economy,” he said on a trip to
the region. “And that only underscores the
importance of generating new businesses and
industries to replace the ones we’ve lost, and
of preparing our workers to fill the jobs they
create.”
Even as late as June 2016, it was a message
Obama kept on pitching... At a televised
town hall event in Indiana, he told a steel
worker union official “some jobs are just not
going to come back.”
And yet today, Biden is singing a very
different tune…
His new platform is manufacturing. In
August, he said that he didn’t “buy for
one second that the vitality of American

manufacturing is a thing of the past.”
Except of course, that was his OWN message.
And President Obama’s message. And the
Clintons’ message.
So, what changed?
Donald J. Trump.

The Disappearing
Middle Class
Listening to the Trump campaign in the 2016
election, you would hear, feel, and sense a
difference. All of a sudden, there was someone
on the scene who said, “To heck with that...
we CAN bring jobs back!” To a population
that had experienced the worst of ‘08 and
was being led to believe that this was simply
the hand they’d been dealt... Trump offered
HOPE.
And who doesn’t need a little of that?
“Make America Great Again” was and is an
aspirational slogan... It’s nostalgic. It speaks to
a simpler time when you didn’t need a PhD to
feed your family. When a mother could stay
at home to care for her family and children
full-time. When men felt like they had a firm
place in the world as providers. And when
there were two cars, a picket fence, two kids,
and two vacations a year. Life was simple.
And life, it seemed, was great...
Whether or not it actually was is debatable
and an issue for another column, but one
thing is clear... People long for the simplicity
of yesteryear. And they long for the assurance
that if they work hard, they’ll be rewarded.

Throughout the Obama years, we saw the
antithesis of that. Hard work didn’t equate to
a return. In fact, Obama’s economic policies
– combined with an overly aggressive Federal
Reserve – created a greater class division than
America had ever seen... with the rich getting
richer, the poor getting poorer... And the
middle class? Well, the middle class kept on
getting squeezed.
You could think of it a little like an hourglass,
with the rich on top, the poor on the bottom,
and a small squeeze in the middle.
Throughout Obama’s tenure, we saw the
market grow in value while our economy
barely moved. Incomes for the poor
and middle class declined... And most
importantly, there was a sense of despair.

Between the economic
stagnation, the decline in
middle-class incomes, and
our declining position on
the world stage...
America was ready
for change.
Depression. A sense that America had lost its
place and position in the world.
Between the economic stagnation, the decline
in middle-class incomes, and our declining
position on the world stage...
America was ready for change.
So, when Trump emerged onto the scene
for the 2016 elections promising a life
America so dearly missed, he captivated
our imaginations... our American spirit.
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Optimism... a belief in the
American dream... a belief in
fairness and meritocracy... these
are values Americans hold dear.

And under Trump, Americans
regained hope that some middleclass manufacturing jobs might
return. In actuality, only about 500,000
manufacturing jobs were added – a growth
trajectory that is similar to that of Obama’s
tenure. But the distinguishing factor here
was... aspiration.
By telling people to essentially “forget
about it,” the Obama-Biden era party elites
had signaled to middle America’s jobs that
their livelihoods weren’t worth saving.

By telling people to
essentially “forget about it,”
the Obama-Biden
era party elites had
signaled to middle
America’s jobs that their
livelihoods weren’t
worth saving.
Understanding how it would “play in Peoria,”
as they say, was both Obama’s and Hillary
Clinton’s failure.
Biden – who does have a better feel for the
American middle class that his predecessors
– needs to ensure the rust-belt voters that he
really does have their back.
While voters may question Biden’s loyalty,
Trump’s base is confident that he is 1,000%
behind them... And for better or for worse,
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he is. Trump seems to take it personally when a
CEO mentions job cuts, and his base senses that.
Meanwhile, incomes for the poor and middle
class, per a new Fed report, grew more than
they have in decades during 2016 to 2019.
Middle-class wages during Trump’s presidency
grew by nearly 7% and the poor saw growth
of 9%. Meanwhile, a new Gallup poll shows
the majority of Americans saying that even
despite the coronavirus pandemic, they are in a
BETTER place than they were four years ago.
Filmmaker Michael Moore got it right when
he predicted that Trump would win in 2016...
Moore noted that when Trump came to the
Detroit auto club and stood up there in front of
the auto execs and told them he’d slap 35% tariffs
on any products coming in from Mexico...
It was an amazing thing to see... No
politician, Republican or Democrat,
had ever said anything like that to these
executives, and it was music to the ears
of people in Michigan and Ohio and
Pennsylvania and Wisconsin.
Moore’s most notorious line was: “Trump’s
election is going to be the biggest F-U recorded
in human history and it will feel good.”

The Left Doesn’t
Trust the Vote
He was right in his prediction. And it did feel
good for people. Maybe too good. So good
that the Left and the mainstream media, in a
state of total shock after election night, just
couldn’t stop their attacks.
In the last four years, we learned that

President Obama’s intel community spied on
the Trump campaign, effectively weaponizing
the intel community to go after Trump.
That led to the Russia investigation, which
was two-plus years of our lives and $30-plus
millions of our taxpayer dollars. Then they
impeached him over a phone call...

We’re fighting back against this virus,
economically...

And now, they’re trying to use the 25th
amendment to go after him because he’s got
COVID-19?

It’s not perfect, but it’s an improvement. And
we need more of it.

Come on...
It should backfire. The Dems have just proven
they are incapable of leading and having any
kind of normalcy. If you believe in America,
then you believe in the people to vote him
out... But quite possibly, these Leftist leaders
don’t believe in the people, nor do they trust
the people...
They don’t trust us to vote. And they don’t
trust us to provide for ourselves. As such,
the Biden-Harris economic plan will mean
new ideas and new ways for the government
to spend your money. All this, just as our
economy shows signs of recovery. Free school,
free health care, free housing, free basic
income... high taxes and income caps... Wow.
When you combine the freebies with the skyhigh taxes, along with the increased limits on
freedom of speech... it’s starting to feel a little
USSR style.
So before we throw out our capitalist system –
the very system that has led us to be the most
prosperous nation on earth – let me share
some important facts about where we are
right now...

The Atlanta Fed predicts 33% growth in
the third quarter, the highest in history... as
unemployment declines to 7.9% – a level the
Fed assumed would be at least double at this
point in time.

But instead, Biden and Harris – who are
still refusing to tell us if they’d pack the
court – are falling in line with the squad and
promising higher taxes on income, businesses,
and investments...

They don’t trust us to vote.
And they don’t trust us to
provide for ourselves.
They say, “Oh don’t worry about it, it won’t
matter unless you make more than 400k...”
Everyone needs to worry about it because of
the massive ripple effect their anti-growth
policy will have on the rest of the economy.
First of all, Biden wants to nearly double
capital gains to 40%. He again says, Don’t
worry about it unless you have more than a
million bucks.
The problem with this (frankly) lousy policy
is, regardless of income levels, an increased tax
will dampen investment... Everyone would
sell before his policy goes through, and then
whatever is left would become illiquid...
because if you take it out, you’ll get taxed.
Honestly, this isn’t rocket science.
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Meanwhile, Biden also wants
to take business tax from 21%
to 28%. This will kill smallbusiness owners, who are the
lifeblood of our economy. That
increase will not hurt the big
corporations – they’ll find a work
around, as they often do.
And then there’s the ripple effect, which a
recent University of Chicago study predicts
will cause median household income to
decline by as much as $8,000... Because
when there’s less investment and small
mom-and-pop businesses are paying more in
taxes, there’s less money in the economy and
everything gets suppressed.

I prefer to see the money in
the hands of the people...
the people that earned it.
And this is the fundamental
difference between
the Left and the Right at
this moment.
Unfortunately, Biden and Harris want the
power and the money in the hands of the
bureaucrats and the elites.
I prefer to see the money in the hands of the
people... the people that earned it. And this is

LISTEN NOW
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the fundamental difference between the Left
and the Right at this moment.
But the Left wants Trump gone... And to
accomplish that, they’ve turned this election
into “good versus evil,” with good being
Biden, and evil being Trump, of course. And
that was their goal all along. Remember the
Time magazine cover that painted the new
president of the United States with devil ears?
The media wants him gone... And the Left is
determined to kick him to the curb (even if it
means using the 25th amendment).
So the question now is, Do the people want
him gone?
We are still the United States of America –
with a government that is for the people, by
the people.
The people will decide.
And for the record, Michael Moore thinks
Trump could win again.
Trish Regan is one of America's
brightest and most recognized
conservative economic thought
leaders. An award-winning journalist,
Trish is the host of "American
Consequences Podcast with Trish
Regan," a weekly radio show dedicated
to economic and political truth, as well
as a columnist for several publications.
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The Presidential Candidate & 12-Term Congressman is Back

What’s Really at Stake
with the 2020 Election
“No matter how you look at it, we are about to enter
into a strange time politically and economically.”
- Dr. Ron Paul

The coronavirus hysteria is back
dominating the headlines.
But there’s one chart that “they” –
power-hungry politicians and the
mainstream media – don’t want you
to see…
This image – created with
official CDC data – shows that
COVID-related deaths are nearly
back to pre-pandemic levels.
So why all the hysteria?
It all has to do with Election 2020.

And it has some pretty eye-opening
consequences for Baby Boomers
and anyone else in or nearing
retirement.
This is the most important
COVID analysis out there ...
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By Dr. Ron Paul

Debt Is
the Real
Pandemic

A

ccording to the Congressional Budget
Office’s (CBO) latest “Update on the
Budget Outlook,” this year’s $3.3
trillion federal deficit is not just three times
larger than last year – it is the largest federal
deficit in history. The CBO update also
predicts that the federal debt will equal 104%
of the gross domestic product (GDP) next
year and will reach 108% of GDP by 2030.
The CBO update also shows that the Social
Security, Medicare, and highway trust funds
will all be bankrupt by 2031. This will put
pressure on Congress to bail out the trust
funds, thus further increasing the debt.
This year’s spike in federal spending was
caused by the multitrillion-dollar coronavirus
relief/economic stimulus bills passed by
Congress and signed by the president.
However, spending had already increased by
$937 billion from the time President Trump
was sworn in until the lockdown.

Federal spending is unlikely to be reduced
no matter who wins the presidential election.
Former Vice President Joe Biden has proposed
increasing spending on everything from
Obamacare to militarism to “green” cronyism.
Yet some progressives are attacking Biden for
being too “stingy” in his spending proposals.
Even more distressing is how few progressives
are critical of Biden’s support for increasing
the military budget.
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With some notable exceptions, such as his
infrastructure plan, President Trump is
not proposing any massive new spending
programs. However, he is not promising
to stop increasing, much less cut, federal
spending.
Most Republicans have abandoned their
Obama-era opposition to deficit spending to
support President Trump’s spending increases.
This repeats a pattern where Republicans
oppose deficit spending under a Democrat
president but decide that “deficits don’t
matter” when a Republican is sitting in the
Oval Office. If Biden wins in November,

Federal spending is
unlikely to be reduced
no matter who wins the
presidential election.
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DEBT IS THE REAL PANDEMIC
Republicans will likely once again discover
that deficits do matter, especially if Democrats
also gain control of the Senate.
Government spending forcibly takes resources
from the private sector, where they are used
to produce goods and services desired by
consumers, and puts them in the hands of
politicians and bureaucrats. This distorts the
market, reducing efficiency and lowering the
people’s standard of living. This, combined
with pressure to monetize the federal debt,
causes the Federal Reserve to pump money
into the economy – leading to a boom-bust
business cycle.
Unless Congress begins reducing spending,
the coming economic crisis will be even
worse. The logical place to start cutting
spending is ending all unnecessary overseas
commitments, terminating corporate welfare,
and shutting down all unconstitutional
federal agencies – starting with the
Department of Education.
The savings from these cuts can be used to
start paying down debt and providing for
those truly dependent on the current system
while we transition away from the welfare state.
Private charities, including ones run by religious
organizations, are better than government
bureaucracies at providing effective and
compassionate aid to those in need.
Most politicians will not vote to curtail the
welfare-warfare state unless their constituents
demand it. The people will not demand an
end to big government as long as so many
believe that the government has a moral
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Unless Congress begins
reducing spending, the
coming economic crisis
will be even worse.

responsibility to, and is capable of, providing
them with economic and personal security.
Therefore, our priority must be getting
people to reject the entitlement mentality
and embrace the philosophy of liberty and
personal responsibility. This will enable us
to build a movement capable of convincing
politicians to stop voting for more spending
and debt and instead vote to respect the
Constitutional limitations on government in
all areas.
Dr. Ron Paul is a former member of
Congress and former presidential
candidate. While in Washington,
D.C., he was one of the few voices
advocating for limited government,
individual liberty, and sound fiscal
principles. He is the author of the No.
1 New York Times best-selling books
The Revolution: A Manifesto and End
the Fed.
This article originally appeared at
the Ron Paul Institute for Peace and
Prosperity. Copyright © 2020 by Ron
Paul Institute.

ADVERTORIAL

STOCK WARNING:

“IT’S ALREADY SPREADING”
I was there when he first predicted it...
Sitting in a conference room in Las Vegas.
It was a scary time in the stock market...
One day it was up, the next it seemed like it
was crashing.
Most people were confused – much like
they are today.
Then, my boss, a PhD and former hedge
fund manager who I’d been working with
for just a few years, took the stage.
He’s perhaps the smartest man I’ve ever met
– he predicted the rise of gold in 2003, the
top of the dot-com bubble in 2000, and the
bottom of the Great Recession in 2009 —
and I’ve personally read at least 100 emails
from people who’ve made fortunes following his recommendations.
What he said in Vegas didn’t make much
sense at the time... but it’s playing out exactly as he predicted.
He believes a mania will hit the U.S. stock
market any day now... one that’ll take
most people by surprise.
Like usual, some will become fabulously
wealthy while others get crushed.
For the past two years, I’ve made it my
mission to spread the word about my boss’
prediction.

I’ve even recruited the help of a well-known
celebrity investor.
Recently, I got both experts in a room for a
rare eye-opening interview.
They walked me through exactly what’s
happening and what to expect next. (They
even gave the name and ticker symbol of
a small stock that’s been attracting a lot of
Wall Street attention recently.)
I’ve asked for this link to be forwarded to as
many people as possible... and I’m glad it’s
now found its found its way to you.
Many of the predictions made in this video
have already come true... and could have an
enormous impact on your wealth.
To watch the free presentation before it
comes offline, click here.
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Pull quote. Pull quote. Pull
quote. Pull quote. Pull quote.
Pull quote. Pull quote. Pull
quote.

By Dr. Steve Sjuggerud

“Stocks only go up,” outspoken day-trader
Dave Portnoy says – often – on Twitter. On
up days, Portnoy is the best there is. At least,
that’s what he tells anyone who will listen. As
he said on Twitter this summer...
There’s nobody who can argue that
Warren Buffett is better at the stock
market than I am right now. I’m better
than he is. It’s a fact. You’re just gonna
have to deal with it.
When the market moves against him, he
always has some story to explain why. But one
part of his act is consistent...
Portnoy is an emotional roller coaster.

He bets on whatever is hot, or whatever
strikes his fancy. He bets big, wins big, and
loses big. And he tells you all about it.
You might already know about Portnoy...
He has built a huge following through his
Barstool Sports business, which is now worth
nearly half a billion dollars. Barstool Bets is
his latest venture. It’s a sports betting and
gambling website. And if you think about the
idea of Barstool Bets for a moment, Portnoy’s
recent antics in the stock market start to make
a bit more sense...
The U.S. Supreme Court effectively
Authoronline
info sports betting in mid-2018.
legalized
Companies have been scrambling to cash



CLICK

HERE

TO READ
THE WEB
VERSION

American Consequences

71

TITLETITLE

PLAYING WITH FIRE

in on legal sports gambling ever since. Then
the virus hit, and professional sports shut
down for months. That put sports bettors
like Portnoy out of commission. But they still
wanted to gamble.
The stock market was the perfect place for
them to get their fix. Betting on stocks has
nearly all of the components of sports betting
built into it – there’s risk, skill, luck, and
drama. People get to pick their favorites. And
they get to spin stories to explain why their
picks are the best.
You can change nearly everything about the
who, what, where, when, and why. You can
swap team names for stock names... and folks
will find a way to roll the dice.
InvestorsPull
mightquote.
not see thePull
stockquote.
market as
Pull
quote.
quote.
gambling.
But these
folks Pull
do. And
they’re
piling
as the market
melts
up – toPull
a degree
Pullin quote.
Pull
quote.
that we haven’t quote.
seen since Pull
1999. quote.
Pro sports are finally ramping back up
as COVID-19 restrictions ease – giving
gamblers something to bet on again. But the
gamblers aren’t leaving the stock market.

For the first time in more than 20 years, the
general public is buying stocks like they’re
in a casino. This means that the Melt Up is
here... the final, euphoric push at the end of a
long bull market. It also means that the Melt
Down – the inevitable crash that ends the
boom – is not far away.
The classic history of Melt Ups shows that
ALL the newcomers – unfortunately – will
ultimately get wiped out.
The market has a dastardly history of sucking
in the largest possible number of unsuspecting
participants on the way up – and then wiping
all of them out on the way down. They ride
the tide all the way in, and then they ride it
all the way out.

The key for investors
today is to ride the tide...
then get off the boat in time
as the tide goes out.

Publisher’s note: The “Melt Up” is Dr. Steve Sjuggerud’s term for the final push just before
the big “Melt Down.” It’s where stocks often have their biggest, most explosive gains.
We started featuring the Melt Up thesis in our inaugural American Consequences
magazine in July 2017 in an article titled, “Your Last Bull Market.” Since then, the market
has soared more than 30%. And many big-name stocks are up far more – for example,
market darling Amazon has soared nearly 200%.
Time and time again in the pages of our magazine, Steve has written us articles
showing how the long bull market would not reach its ultimate peak until individual
investors were “all in” on stocks once again. And today, we may have less than 12
months left in his Melt Up script...
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The key for investors today is to ride the
tide... then get off the boat in time as the tide
goes out.
I’m typically conservative... But there are
times when investors must step out of that
conservative way of investing. Now is one of
those times.

PORTNOY’S BAND OF
TRADERS IS FLOODING INTO
THE MARKET
Dave Portnoy has become the poster child of
the Melt Up investing mindset. But it’s not
just him. In fact, brokerage firm Robinhood
has come to define it.
We’ve seen a rush of new traders lately – and
the surge in visits to Robinhood’s “Learn”
page shows it. Daily visits to that section of its
site soared 250% between January and June.
Sentiment data wizard Jason Goepfert of
SentimenTrader.com has been tracking
trading activity on Robinhood, too. The
numbers have been staggering...
For example, just take the number of
Robinhood traders holding leveraged broad
market exchange-traded funds (ETFs). In
December, the number was roughly 20,000.
As of May, nearly 100,000 Robinhood users
were holding leveraged ETFs.
That is a stock market frenzy at work. This is
the Melt Up in action.
If you want more proof that Robinhood has
become ground zero for retail-investor mania,
you just need to look at the complaints...

Generally speaking, the various U.S.
consumer protection agencies don’t get a
whole lot of complaints about brokerage
firms. The rules are pretty clear. And both
sides are supposed to know how the game
works. But over at Robinhood, things are a
little different.
This year, newly minted investors have
filed more than 400 complaints against the
company – roughly four times the norm for
its competitors. The word in government
circles is that some regulators feel like they’ve
become the company’s customer-service
department.
It’s notoriously hard to get ahold of anyone at
the company. That’s part of how it has kept
costs low. And that, along with mountains
of venture
funding,
is a bigPull
part of
why
Pull
quote.
quote.
Robinhood
hasquote.
helped usher
in aquote.
new era of
Pull
Pull
zero-fee
Pull trading.
quote. Pull quote. Pull

quote.new
This, as I’m surequote.
you know,Pull
is a relatively
innovation. And boy oh boy, has it made it
easier to get into the market.
In the past, trading fees could easily eat up
a small investing account. Now, even major
brokerages have slashed their fees since
companies like Robinhood have entered the
scene. And that means the “dumb money”
can gamble with smaller amounts without
feeling like the house is taking too big a cut.
Only have $20 to invest? No problem. The
trade is free.
Oh wait... That stock is $100 a share? Not to
worry – Robinhood will sell you a fractional
share you can afford.
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Don’t be fooled into thinking these small
trades don’t matter, though. These traders
might not have much money on their own.
But together, they can push the market
around. For example, the trading volume of
“call buys to open” from small traders in the
options market has skyrocketed.
In 2019, there were less than 5 million of
these contracts. Today, there are around 20
million. That’s a near fourfold increase in less
than a year... And it’s the highest number of
bullish contracts on record.
This might sound complicated. But the story
it tells is simple... Small investors are making
record bullish bets on stocks in the options
markets. And the levels we’re seeing today are
an order of magnitude higher than they’ve
Pull
Pull quote.
been at any
timequote.
in history.

Pull quote. Pull quote.
Pull quote. Pull quote. Pull
Six months
ago,
investors
quote.
Pull
quote.
wondered when the market
would find a bottom. Now
they’re wondering how much
higher things could run.

In other words, investors have bought into
the Dave Portnoy view that “stocks only go
up.” These folks will push the market higher
than you could possibly imagine.
If you think people are being irrational now...
just wait. This is going to get a whole lot
crazier before it ends.
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SURVIVING THE MELT DOWN
Stocks bottomed just six months ago. Many
folks thought that was the end of the Melt
Up. It wasn’t, of course. The real thing had
never arrived. Dave Portnoy hadn’t arrived.
A lot has happened since the market bottom.
The Federal Reserve has pumped trillions
of dollars into the system. The federal
government has spent trillions on fiscal
stimulus. And investors have bid stocks to
new highs in dramatic fashion.
Six months ago, investors wondered when
the market would find a bottom. Now they’re
wondering how much higher things could run.
My answer is that they could run far higher
than most would believe. This is a Melt Up,
after all. The hallmark signs are here. And
that means prices can, and likely will, soar to
stratospheric heights.
Simply put, you ain’t seen nothing yet.
That reality creates its own set of the
problems, though.
Because a Melt Down typically follows a Melt
Up. And all the gains of the Melt Up go away.
I am not kidding. The market gives back
everything it gained during the Melt Up. All of it.
I just want you to realize that investors are
playing with fire here.
Based on history, once the general public buys
in like it has over the summer, our time is
short. Typically, it means we’re down to the
last 12 months. That means we could see a
major market top and the start of a Melt
Down by next summer – or sooner.

I don’t mean we’ll see a market top like we
saw in February. That decline could look like
nothing in comparison to a true Melt Down.
When the tech bubble burst, the S&P 500
fell by more than 50%. But what was even
worse was that the decline lasted nearly three
years. There was no quick fall and rebound
like we saw this year. And in a true Melt
Down, the market will take everyone down
over what could be years, not weeks.
Worst of all, the Nasdaq – the real heart of
the dot-com era Melt Up – fell nearly 80%
over a similar time frame. It took 15 years to
recover those losses.
The best way for investors to protect
themselves in the coming Melt Down is to
have a plan for when things go wrong. If
you’re investing today, you must follow
your trailing stops.
You can’t have any reservations about selling
anything you own. It only takes a sliver of
doubt when times get tough for you to blow it.

You must have a plan for all of your positions
when times get tough. When the tide starts
going out, and your trailing stops are hit, you
have to sell. The only way investors can safely
ride stocks higher is if we have a plan for
when they sink lower... because they will.
For now, the tide is coming in. We want to
ride it. Our best move today is to put more
money to work so we can profit from what’s
happening. That means buying a basket of
exciting stocks... the kinds of stocks that
investors will surely bid to astronomical prices
in a Melt Up.

Dr. Steve Sjuggerud predicted the rise
of gold in 2003, the top of the dot-com
bubble
in 2000,
and the
bottom
of the
Pull
quote.
Pull
quote.
Great Recession in 2009. Now, this
Pull quote. Pull quote.
former hedge-fund manager says a
Pull
Pull
Pullany
maniaquote.
will hit the
U.S.quote.
stock market
day now... one
that’ll take
people
quote.
Pullmost
quote.
by surprise. Don’t get left behind –
get the details here.

If you come up with reasons why you
shouldn’t sell, even though you hit a stop, it’ll
absolutely crush your portfolio. You will risk
losing everything – which is what happens to
most people in a Melt Down.
In a true Melt Down, where the overall
market falls 50% or more, individual stocks
can easily fall 80% or 90%. And remember,
a stock that’s down 80% needs to rise 400%
just to get back to even. If it’s down 90%,
that rises to 900%. Simply put, if you make
the mistake of not following your stops when
this all unwinds, you might never recover that
money.
American Consequences
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The UN’s
Unhappy
Birthday
The United Nations turns 75 this autumn, and if this were a normal year,
many of the world’s leaders would gather in New York City to celebrate this
milestone and open the annual meeting of the General Assembly.

But this year is anything but normal. There
will be no gathering because of COVID-19
– and even if there were, there would be little
grounds for celebration. The United Nations
has fallen far short of its goals to “maintain
international peace and security,” “develop
friendly relations among nations,’’ and
“achieve international cooperation in solving
international problems.”
The pandemic helps illustrate why. The
UN Security Council, the most important
component of the UN system, has made itself
largely irrelevant. China has blocked any
significant role for the UN’s executive body,
lest the Chinese government be criticized for

its initial mishandling of the outbreak and
be held responsible for the consequences.
Meanwhile, the World Health Organization
deferred to China early on and has been
further weakened by the United States’
decision to withdraw from it. The result is
that the major powers get the UN they want,
not the one the world needs.
None of this is new. During the four decades
of the Cold War, the UN became a venue
for U.S.-Soviet rivalry. The fact that the
Cold War did not turn hot (as great power CLICK
competition had twice before in the 20th HERE
TO READ
century) was due less to what happened at THE WEB
the UN than to nuclear deterrence and a VERSION
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There were widespread hopes that the
UN could play a larger role in the Cold
War’s aftermath. Optimists appeared to

and conservative: to evict Iraqi forces and
restore the status quo in Kuwait, not change
the regime in Iraq.
Such conditions could not easily be
replicated. Major power relations deteriorated
significantly, and the UN became increasingly
irrelevant. Russia (which inherited the
Soviet Union’s seat on the Security
Council) prevented unified action to stop
the bloodshed in the Balkans. A lack of
international support motivated President

The case for
multilateralism and
global governance is
stronger than ever.
But, for better or worse,
it will have to take place
largely outside the UN.
< United Nations General
Assembly Hall in New York City.

be vindicated in 1990 when countries of
the world came together through the UN
to oppose and ultimately reverse Saddam
Hussein’s conquest of Kuwait.
Alas, the Gulf War proved to be the
exception. The Cold War had just ended,
and relations between the U.S. and both
China and the Soviet Union were relatively
good. There was little love for Iraq’s dictator,
whose aggression violated the fundamental
international norm that borders ought not be
changed through force. And the goal of the
UN-blessed, U.S.-led coalition was limited
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George W. Bush’s administration to bypass
the UN when it went to war with Iraq in
2003. Russian opposition precluded any UN
action when Russia illegally annexed Crimea
in 2014.
The UN also failed to head off the genocide
in Rwanda in 1994. A decade later, the
General Assembly – vowing never to let this
happen again – declared the world had the
“Responsibility to Protect,” or intervene, when
a government was unable or unwilling to
protect its citizens from large-scale violence.
The doctrine has mostly been ignored. The

Photo: Wikipedia

balance of power that compelled significant
caution in U.S. and Soviet behavior. The
principal occasion when the UN intervened
to maintain international peace – committing
an international force to reverse North
Korean aggression against South Korea – it
could do so only because the Soviet Union
was boycotting it.

world has sat on its collective hands amid
terrible conflicts that have caused hundreds
of thousands of civilians to die in Syria and
Yemen. The one instance when the doctrine
was invoked, in 2011 in Libya, it was
discredited because the NATO-led coalition
acting in its name went further than the
doctrine called for by removing the existing
government and then failed to follow up,
creating a power vacuum that continues to
plague the country.
This is not to suggest the UN is without
value. It provides a useful venue for
governments to talk, be it to avert or
calm a crisis. UN agencies have promoted
economic and social development and
facilitated arrangements ranging from
telecommunications to monitoring of nuclear
facilities. Peacekeeping missions have helped
to maintain order in many countries.
But overall, the UN has disappointed,
owing to great power rivalries and member
countries’ reluctance to cede freedom of
action. The organization’s own shortcomings
haven’t helped: a spoils system that puts
too many people in important positions
for reasons other than competence, lack of
accountability, and hypocrisy (such as when
countries that ignore human rights sit on a
UN body meant to uphold them).
Significant reform of the UN is not a realistic
option, as potential changes, such as altering the
composition of the Security Council to reflect
the distribution of power in today’s world,
would favor some countries and disadvantage
others. Not surprisingly, those who stand to lose
can and do block any such change.

Meanwhile, the General Assembly, the
most “democratic” and representative of the
UN’s structures, lacks teeth and is rendered
ineffectual insofar as every country has one
vote, regardless of its size, population, wealth,
or military might.
What makes this a crisis is that the need for
international cooperation is great. We face
not only the revival of great power rivalry
but also multiple global challenges, from
pandemics and climate change to nuclear
proliferation and terrorism, for which there
are no unilateral answers.
The good news is that countries can create
alternatives – such as the G7 and G20 – when
the UN falls short. Coalitions of the relevant,
willing, and able can come together to tackle
specific regional and global challenges. We
are seeing versions of this in trade policy and
arms control, and might well see it in climate
action and in establishing norms for behavior
in cyberspace. The case for multilateralism
and global governance is stronger than ever.
But, for better or worse, it will have to take
place largely outside the UN.
Richard Haass, President of the
Council on Foreign Relations,
previously served as Director of Policy
Planning for the U.S. State Department
(2001 to 2003), and was President
George W. Bush’s special envoy to
Northern Ireland and Coordinator for
the Future of Afghanistan. He is the
author of The World: A Brief Introduction.
© Project Syndicate
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THE FINAL WORD

WHAT IF THERE’S
NO WINNER ON
ELECTION DAY?
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By Buck Sexton

Photos: AP

Americans usually expect November 3 to be the date that will determine the
presidency, but it may not be that simple this time. There are realistic scenarios –
perhaps even likely ones – where we do not know who will be our next president after
Election Day. With razor-thin vote margins plausible in the half dozen or so swing
states that are likely to determine the election, changes to the process due to the
COVID-19 pandemic may create chaos.
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While 2020 has been a brutal year in politics
with ferocious partisanship driving both sides,
Americans need to be prepared for the very
real chance that the election will turn into
a weeks-long battle that will stress-test the
foundations of our political system.
Mail-in ballots are the most likely reason for
a delayed election-night result. Five states
already hold all mail-in elections (Colorado,
Hawaii, Washington, Oregon, and Utah)
but there are recent additions to that list
because of COVID-19 fears. New Jersey and
California, both with huge populations, have
chosen to be vote-by-mail states this election
cycle. There are also many more states that
allow what’s called “absentee ballots” for
specified circumstances, and some of them
have added concerns over COVID-19 to their
list of acceptable reasons.

Democrats still cling to the
belief that President Trump
didn’t win the 2016 election
fair and square, and are
already spreading panic
that Trump will refuse to
step down if he loses.
Politically, the fight so far has been over
the distinction between mail-in ballots
and absentee ballots, though both systems
allow votes to be sent in via the mail. The
difference, Republicans point out, is that
universal mail-in voting in states would send
out a live ballot to anyone who is listed as
registered... despite often shockingly outdated
voter-registration rolls.
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The fear here is that through ballot-harvesting
operations, huge numbers of unclaimed
mail-in ballots could be collected, filled out,
and dropped off at the polls without anyone
identifying the fraud. Absentee ballots, the
argument goes, are less prone to this abuse
because an actual voter has to actively request
one at their current registered address. It’s
imperfect... but less open to manipulation.
Irrespective of whether there’s intentional fraud
or not, there’s a high probability that mail-in
ballots (“vote by mail” and “absentee” together)
will cause a mess in this election cycle. Millions
of Americans are expected to vote through the
mail this year than ever before. Much of the
imminent mess will be attributed to political
malice when it’s really incompetence.
This was the cause of the mid-summer news
cycle full of conspiracy theories that Trump
was “defunding” the post office. Hysterical
social media posts were shared widely on
the Internet claiming Post Office boxes
were being intentionally moved, and mailsorting machines destroyed... all as part of
a Trumpian scheme to disable the mail and
prevent mail-in ballots from arriving.
Even though that Post Office conspiracy furor
has died down for now, there’s a very good
chance that there will be all kinds of issues
that arise from an unprecedented amount of
voters entrusting their ballots to the mailman.
Over a million mail-in votes are likely to
be disqualified and discarded, according
to an analysis in USA Today, for issues like
missing signatures. Wisconsin, Michigan,
and Pennsylvania rejected around 60,000
primary ballots already this year. These are key
battleground states for the general election,

which means the stakes will be even higher
for the country on November 3.
There’s also the issue of delayed ballot arrival
to contend with... Different states have
varying deadlines about when they must
receive absentee and overseas ballots. If the
COVID-19 pandemic really does push up
mail-in voting to record numbers, there’s
a real possibility that state vote-handling
systems will be stressed to a breaking point.
And all of this is happening during an
election that is already the most contentious
in living memory... Democrats still cling to
the belief that President Trump didn’t win the
2016 election fair and square, and are already
spreading panic that Trump will refuse to step
down if he loses.
Without a concession from the Democrats on
election night (a very realistic scenario), the
various vote-churning and litigation machines
of both sides will kick into overdrive. Some
states have up until December 12 to certify
election results, which means that there would
be weeks of gamesmanship and court battles
over discarded ballots, extending deadlines,
and other inevitable voting issues.
The national focus could also quickly turn to the
prospect of a “contingent election” that would
occur if neither side wins the electoral college.
This would probably only happen if a libertarian
or Green Party candidate had an unexpectedly
strong finish, but much of the public’s
attention will turn to the next possible phase
of greatest possible chaos and uncertainty.
A contingent election has only occurred
three times: 1801, 1825, and 1837. So there
is a process in place for this scenario, and it

has been successful in keeping presidential
succession going in the past. Essentially, the
presidential election process is handed over to
the House of Representatives, and then it all
comes down to how many individual states a
candidate wins. The Senate, in turn, picks the
vice president (who is then “president of the
Senate” after all).

If we don’t have a
winner on election
night, the allegations of
cheating, tyranny, and
a stolen election will be
screamed on TV screens,
newspapers, and websites
all across the country.
But these are volatile times in the history of
this country... If we don’t have a winner on
election night, the allegations of cheating,
tyranny, and a stolen election will be
screamed on TV screens, newspapers, and
websites all across the country. Vast hordes of
angry voters will take to the streets in protest
– and from what we’ve seen from Biden voters
all summer, some will riot, loot, and burn
down neighborhoods.
It’s in the best interests of the country for us
to have a winner on November 3. Given the
surge of mail-in ballots, such a clear resolution
may be wishful thinking. With the way 2020
has gone so far, it seems much more likely
that our Republic will be stress-tested in ways
that will shake the foundations of our political
institutions and challenge the genius of our
founding documents to their core.

American Consequences

83

THIS ISSUE’S FEATURED
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Kim Iskyan is editor of the Chaos
Chronicles at American
Consequences. Kim is one of the
most experienced and welltraveled financial writers in the
world today. From covering Iran's
emerging stock market... to landing in
Ukraine in the middle of a war... to booking
a flight to Thailand as soon as martial law
was declared – Kim has been there and
helped investors figure out the risks and
the opportunities in these "blown out"
markets.

American Consequences is edited by
P.J. O’Rourke, author of 19 books
including Eat The Rich and
How the Hell Did This Happen:
The Election of 2016. P.J. cut his
teeth as an editor-in-chief of the
National Lampoon and a foreign affairs
correspondent for Rolling Stone. He’s
since written for The Weekly Standard…
The Atlantic… and many other magazines.
P.J. is the H. L. Mencken fellow at the Cato
Institute, a member of the editorial board
of World Affairs and a regular panelist on
NPR’s Wait… Wait… Don’t Tell Me. He lives
with his family in rural New England, as far
away from the things he writes about as
he can get.

Trish Regan is one of America's
brightest and most recognized
conservative economic thought
leaders. An award-winning
journalist, Trish is the host
of "American Consequences
Podcast with Trish Regan," a weekly radio
show dedicated to economic and political
truth, as well as a columnist for several
publications.

Buck Sexton is host of the nationally
syndicated talk radio program, The
Buck Sexton Show, heard on
more than 100 stations across
the country. He’s also a former
CIA and NYC police department
intelligence officer. You can follow
him at BuckSexton.com.

The candidates are little
figures on a distant shore.
At best they might build
a lighthouse, and at worst
they’re just beach bums.
But however they turn out,
when we hoist our Jolly
Rogers and head out to
sea, they’ll be landlocked
in the White House.
P.J. O’Rourke
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How to Navigate American Consequences
If you’re having trouble navigating your online issue of American
Consequences, take a look at the bar below the magazine...
Here's what each icon does...
Table of contents. This is a list of all the articles in the issue. If you’re
looking for a specific article, this is your first stop.
Thumbnails. This shows a small image of each page of the issue.
Think of it as flipping quickly through the pages of a magazine to find
something that jumps out at you.
Share us. Like what you read? Share it with your family and friends.
And send them to americanconsequences.com to receive the next
issue as soon as it’s published.
Print. You can select the whole magazine, or only the pages you want
to print here.
Download. Click here to download the entire magazine in a PDF
format. You can also load it on your Kindle or tablet for offline viewing.
Full screen. Eliminate distractions and make the magazine as large as
it will go.
Zoom in. Font too small? This will make it bigger, but it also makes it
harder to scroll between columns. We’re working on making it more
responsive. Stay tuned.

GOT IT? GOOD. GET STARTED...

CLICK
HERE

Have a question that’s not answered here?
E-mail feedback@americanconsequences.com.
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