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America has been laid low this year. 
Tens of millions are out of work. More 
than 130,000 are dead... and both 

COVID-19 cases and death rates are again 
rising across the nation.

Yet, we still have hope. We see possibility and 
opportunity for a better America... despite the 
extremists on both sides – crony capitalists 
suckling at the government teat and social-
justice agitators more interested in destroying 
than building. Editor in Chief P.J. O’Rourke 
writes in his letter from the editor...

Mass movements seem to be massing up 
these days, with protesters pulling down 
statues here and rally-goers pulling off face 
masks there... and demagogues pulling a 
fast one everywhere.

Reporting from Seattle, Jason Mattera 
explores the Capitol Hill Occupied Protest 
(“CHOP”) autonomous area where Antifa 
protestors pushed out cops, took over a 
neighborhood, and then turned violent.

John Podhoretz uses the movie business to 
look at nationwide lockdowns – and show 
why conservatives have more power than they 
think.

And Todd G. Buchholz details what will come 
next in “After the COVID War, the Debt 
Bomb” by looking at the last time America 
racked up massive debt in World War II.

Our COVID-19 coverage continues...
•  Kim Iskyan shows how “Death Is in the Air” 

– but at least it’s not as bad as it could be.

•  Nobel Prize winner Robert J. Shiller breaks 
down the Pandemic Stock Market.

•  And Laura Greaver writes on the 
“COVID-19 Mindscrew” that parents face.

Turning to the lighter side, P.J. spills the 
things he says to drive his “woke” kids nuts. 
We share a few laughs in our humor for 
humorless times section. And as always, we’re 
watching Twitter so you don’t have to.

Don’t miss our conversation with John Stossel 
as he reflects on his 50 years as a libertarian, 
reporter, and now teacher of free-market 
ideas. And Nouriel Roubini shows why 
today’s protests are broader than the headlines 
in his “Main Street Manifesto.” 

We predicted the current extreme “Cancel 
Culture” in the pages of American 
Consequences three years ago. And this month, 
we’re re-running that article from Kerry D. 
Moynihan: “Where Does It End?”

And Jesse Kelly takes a different tact... force 
the other side to play by its own rules in “It’s 
Time to Go Offensive.” Finally, Executive 
Editor Buck Sexton details the apparent 
“Make America Miserable Again” plan from 
the established liberal media.

Please read and share our latest magazine, 
and tell us what you think at feedback@
americanconsequences.com.

Regards,

Steven Longenecker 
Publisher, American Consequences
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ADVERTORIAL 

Just for starters... We are witnessing  
a raging Socialist movement in 
America today...

• The government’s closing our 
businesses and churches and forcing 
us to stay home...

• Politicians who promise to pay your 
rent or send you a check are soaring 
in popularity...

In fact, a recent Gallup poll says more 
Democrats now have a “positive view” 
of Socialism (57%) than Capitalism 
(47%)!

But what no one’s really talking about 
in the mainstream press is WHY 
everyone’s been so quick to give up 
their liberty... and WHERE it’s all 
headed.

Well, one wealthy businessman says 
there’s a secret reason behind this 
trend... a “Big Lie”... and it’s all 
leading to a political event unlike 
anything we’ve seen in our country in 
more than 50 years.

If you care about your health... 
your wealth... your family... and 
your future... it’s critical for you to 
understand what’s really happening 
and what is most likely coming next.

I guarantee you, this written analysis by 
an influential Maryland businessman 
will help you see these events in a 
different light.

I strongly encourage you to at least 
check it out here.

YOU SHOULD WORRY ABOUT

HERE ’S A NEW  
SOCIALIST SCHEME
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ADVERTORIAL 

But what's happening in America 
right now is being taken advantage of  
by those who want to profit politically 
from the panic.

To them, it's a perfect chance to steal 
more of  our constitutional freedoms 
and set America up for a socialist 
future.

If  that sounds too extreme, just  
consider:

• The Department of  Justice  
recently asked Congress for the 
ability to detain Americans—with-
out trial—during "emergencies" 
like this...

• Others have proposed we  
"eliminate all political borders"...

• And according to a recent story 
in Politico, the White House Coro-
navirus Task Force is considering 
creating a national surveillance 
system to track Americans' health 
information – essentially a  
healthcare Patriot Act!

Don't forget: In many states, it's now  
illegal to publicly worship at a church.  
A blatant disregard for the First 
Amendment. (And many state  
constitutions, as well.)

But this is just a foreshadowing of   
an even greater crisis...

One former Trump advisor is  
warning that this could spark the  
next Great Depression.

But I think the results could be even 
worse... 

I explain why – and the #1 first step 
every American should take to  
prepare right now – in a short new 
video I put together.

You can watch it right here.

Watch here

This runs counter to everything 
you’ll hear in the media about  
the coronavirus...

https://orders.stansberryresearch.com/?cid=MKT462034&eid=MKT476206&encryptedSnaid=&snaid=&step=start&assetId=AST142396&page=1
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From Editor in Chief 
P.J. O’Rourke

 ERIC HOFFER  
 THE DOCKYARD PHILOSOPHER 


CLICK 
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https://americanconsequences.com/why-mass-movements-make-a-mess/


Mass movements seem to be massing 
up these days, with protesters 
pulling down statues here and 

rally-goers pulling off face masks there... and 
demagogues pulling a fast one everywhere, 
calling for nationalism or socialism or 
nativism or iconoclasticism or isolationism 
(for at least 14 days). It’s this “–ism” versus 
that “–is-not-ism” with everyone becoming 
some kind of zealot, extremist, radical, or 
fanatic.

We’re all in danger of turning into what Eric 
Hoffer called “true believers.”

Eric Hoffer (1898-1983) was an American 
social and moral philosopher who never set 
foot in a classroom – at least not until he was 
appointed adjunct professor at the University 
of California, Berkeley, in 1964.

Hoffer had a hardscrabble childhood in the 
Bronx. His German immigrant parents died 
young. And he hit the road and spent decades 
as a migrant farm worker, living on Skid Row 
between harvests and carrying nothing with 
him but a sack of books and a library card for 
each town he passed through. Rejected by the 
Army at the onset of WWII, he found a job 
as a longshoreman on the San Francisco docks 
where he worked for the next 21 years.

All that time he was studying – and writing 
– philosophy. Hoffer’s great theme was 
the relation of the masses of men to the 
mass movements of mankind. He focused, 
naturally, on the individual’s relationship to 
the Imperialism, Communism, and Fascism 
that had almost destroyed mankind during 
the 20th century. His opinion was, to put it 
in 21st century language, “This relationship 
needs work.”

Hoffer came to public notice with his 1951 
best-selling book, The True Believer – Thoughts 
on the Nature of Mass Movements.

 LETTER FROM THE EDITOR
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His ideas were met with applause from a 
wide range of political opinion-makers. 
The patrician liberal Arthur Schlesinger, Jr., 
called Hoffer “brilliant and original.” Look 
magazine ran an article about Hoffer titled, 
“Ike’s Favorite Author.” Berkeley hired Hoffer. 
LBJ invited him to the White House. Ronald 
Reagan awarded him the Presidential Medal 
of Freedom. And Hillary Clinton, while 
trying to figure out what was going wrong in 
her campaign against Donald Trump, urged 
her staff to read The True Believer.

Today, it’s impossible to imagine a 
philosopher appealing to such a broad 
political spectrum. In fact, today it’s 
impossible to imagine having such a broad 
political spectrum.

Hoffer wouldn’t be part of it anyway... He 
had no political ideology. Indeed, he had no 
great metaphysical system of philosophy at 
all. He lived in the real world. He had a blue-
collar approach to being a philosopher. You 
get your tools – which are looking, listening, 
and learning – then you do your job, which is 
thinking.

The results were finely crafted, carefully 
finished specific works of thought. They’re 
better shown in operation than explained in 
abstractions.

Below is a selection of quotes from The True 
Believer (and note how many of them can 
be applied to any or all mass movements 
and each and every of their most ardent 
supporters):

A rising mass movement attracts and 

holds a following not by its doctrine 

or promises but by the refuge it offers 

from the anxieties, barrenness and 

meaninglessness of an individual 

existence.

A man is likely to mind his own business 

when it is worth minding. When it is not, 

he takes his mind off his own meaningless 

affairs by minding other people’s business.

A mass movement... appeals not to those 

intent on bolstering and advancing a 

cherished self, but to those who crave to 

be rid of an unwanted self.

Where people live autonomous lives and 

are not badly off, yet are without abilities 

or opportunities for creative work or useful 

action, there is no telling to what desperate 

and fantastic shifts they might resort in order 

to give meaning and purpose to their lives.

People who see their lives as irremediably 

spoiled cannot find a worth-while purpose 

in self-advancement... They look on self-

interest as something tainted and evil.

8 July 2020
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There is no doubt that in exchanging a 

self-centered for a selfless life we gain 

enormously in self-esteem. The vanity 

of the selfless, even those who practice 

utmost humility, is boundless.

The inordinately selfish are particularly 

susceptible to frustration... It is the 

inordinately selfish, therefore, who 

are likely to be the most persuasive 

champions of selflessness.

They who clamor loudest for freedom are 

often the ones least likely to be happy 

in a free society... They want to eliminate 

free competition and the ruthless testing 

to which the individual is continually 

subjected in a free society.

Freedom aggravates at least as much as 

it alleviates frustration. Freedom of choice 

places the whole blame of failure on the 

shoulders of the individual... Unless a man 

has the talents to make something of 

himself, freedom is an irksome burden.

The reason that the inferior elements of 

a nation can exert a marked influence on 

its course is that... [they] crave to dissolve 

their spoiled, meaningless selves in some 

soul-stirring spectacular communal 

undertaking.

 LETTER FROM THE EDITOR
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The permanent misfits can find salvation 

only in a complete separation from the 

self; and they usually find it by losing 

themselves in the compact collectivity of a 

mass movement.

The superior individual, whether in politics, 

literature, science, commerce or industry, 

plays a large role in shaping a nation, but 

so do individuals at the other extreme – 

the failures, misfits, outcasts, criminals, 

and all those who have lost their footing, or 

never had one, in the ranks of respectable 

humanity. The game of history is usually 

played by the best and the worst over the 

heads of the majority in the middle.

There is perhaps no more reliable 

indicator of a society’s ripeness for a 

mass movement than the prevalence of 

unrelieved boredom.

When hopes and dreams are loose in the 

streets, it is well for the timid to lock doors, 

shutter windows and lie low until the wrath 

is passed. For there is often a monstrous 

incongruity between the hopes, however 

noble and tender, and the action which 

follows them.

Some people called Eric Hoffer an 
intellectual. He would always reply by saying 
he was a longshoreman. Think of him as 
a sort of stevedore of the mind, loading a 
supertanker of common sense freighted with 
wisdom and shipped with brilliance.

(Aside to 
Hillary – 

that’s wha
t was 

going wron
g with 

your campa
ign 

against  

Donald Tru
mp.)

”
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Re: Our Newest Readers 
Weigh In
P.J., except for age, you haven’t changed 

a bit! Great article! About 25 years ago a 

good friend of mine, who knew I read a lot, 

introduced me to Give War a Chance. I’ve 

been a fan of yours ever since! – Robert B.

P.J. O’Rourke comment: And please know that I 
appreciate it, Robert. Also, if you don’t mind 
me giving myself a little plug, I think anyone 
who was deployed in the Gulf War or who 
had relatives or friends who were deployed 
might like that book. The last section is 
devoted to the conflict, which I covered from 
the time Saddam Hussein invaded Kuwait in 
August 1990 until I wound up – by mistake – 
in Kuwait City the day before it was actually 
liberated. (Long story. I won’t bore people 
with it here – they’ll have to read the book if 
they want me to bore them. You can buy a 
copy by clicking here.)

I thoroughly enjoy reading this magazine 

cover to cover... Please keep the excellent 

articles coming for not only do they keep 

readers informed on current events [and] 

attempts to further strip freedoms paid for 

in blood, but also hope that there are still 

some rational influencers out there who yet 

might steer us away from the cliff. – Helen S.

P.J. O’Rourke comment: Glad to have you as a 
reader, Helen. People like you are why we have 
our editorial GPS setting on “away from cliff.”

Good morning, I would like to show my 

appreciation for “ideas that matter” and the 

perspective of the editor and those who 

helped write the email I received from you 

this morning. THANK YOU ALL! Well done, 

indeed. – Rebecca W.

P.J. O’Rourke comment: Rebecca, YOU’RE 
WELCOME! Perspective seems to be in short 
supply these days. We’re doing our best to 
bring some three-dimensional thinking into 
a media world where opinion seems to be 
increasingly flattened – and often flat wrong.

I don’t know how I got your American 

Consequences but that’s not important, all 

I know is I look forward to receiving each 

issue, love your sick sense of humor and 

sarcasm which is a positive thing these days. 

I’m an old construction guy and it reminds 

me of my Samoan crew which would always 

say to me, “Don’t take the World Series.” I am 

sad to say that I am resident of the socialist 

State of California... Anyway thought I would 

give you an “atta boy” for your writing of 

American Consequences. – Richard S.

P.J. O’Rourke comment: Richard, we’d give 
you an “atta boy” back, but because you live 
in California, I guess we have to say “atta 
person.” Meanwhile “Don’t take the World 
Series” is my new motto. I always knew 
Samoans were great sportsmen. (Fun fact: 
a Samoan or Samoan-American is 40 times 
more likely to play for the NFL than a non-
Samoan.) But I had no idea Samoans were so 
handy with a pun.

https://americanconsequences.com/subscribe.html
https://americanconsequences.com/subscribe.html
https://www.amazon.com/gp/product/0802140319/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0802140319&linkId=d225a6c687e1e48a2c4762bf3d4c8ce4
https://www.amazon.com/gp/product/0802140319/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0802140319&linkId=d225a6c687e1e48a2c4762bf3d4c8ce4
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FROM OUR INBOX
Sir, I really do appreciate your style of 

writing to the masses. You make the point 

needed in an example wrapped 

in a way that is actually 

understandable and is 

easy to accept as reality. 

Thank you for being a 

written voice in the vacuum 

of Leftist media lies and 

disinformation. – Ralph S.

P.J. O’Rourke comment: 

The great 17th century 
Dutch philosopher Baruch 
Spinoza said, “Nature abhors 
a vacuum.” Spinoza was a 
leader of enlightenment 
rationalist thinking who 
maintained that there 
is only one set of rules 
governing reality – rules not 
always recognized by what 
Spinoza called “received 
authority” (or by what you 
call “leftist media lies and 
disinformation”). Thank you 
for your kind words, Ralph. 
And let’s hope American 
Consequences fares better with 
its devotion to the rules of 
reality than Spinoza did. His 
philosophy got him in trouble 
with “received authority.” 
His works were banned by 
the Catholic Church, and he 
was shunned by his own Jewish 
community in Amsterdam.

I believe P. J. O’Rourke used to write for Mad 

magazine and, as we can now see, the USA 

and the West, in general, have gone mad. 

Three years ago, by your own 

admission (this will one day end 

up in court), [you] wrote the 

article “A Modest Proposal for...” 

and look at what has happened 

since. Honestly, I can’t see 

how this can be allowed to 

continue. Mr. O’Rourke is 

single-handedly destroying 

Western Civilization one 

satirical article at a time. It’s 

time to go “samizdat” and 

get these dangerous works 

out of the hands of the public 

and into only those hands who 

understand. – Paul J.

P.J. O’Rourke comment: Nope, 
Paul, I never wrote for Mad, 
but I did spend a decade writing 
for National Lampoon. And I 
wouldn’t say that I’m single-
handedly destroying Western 
Civilization – I seem to be 
getting lots of help in that 
department. As for taking my 
“dangerous works out of the 
hands of the public,” that 
might be the right thing to do, 
but it doesn’t sound like a good 
business plan.

I’m impressed with everything 

I’ve read and with the factual 

way it is written. Keep up the 

excellent work. – Chazz R.

CHECK OUT  
OUR ONLINE 
ARCHIVE OF  
PAST ISSUES.

https://americanconsequences.com/archive/
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FROM OUR INBOX

P.J. O’Rourke comment: Thanks, Chazz. The 
word you use to describe how American 
Consequences is written brings to mind one of 
my favorite songs, “Everybody Plays the Fool,” 
recorded by The Main Ingredient in 1972:

Everybody plays the fool 
There’s no exception to the rule 
It may be factual, may be cruel 
Everybody plays the fool

(Another fun fact: The lead singer for The 
Main Ingredient was Cuba Gooding Sr., 
father of actor Cuba Gooding Jr.)

Thanks for your rib tickling email today. 

Have enjoyed your work since Parliament 

of Whores described our current political 

situation, which has somehow deteriorated 

without imploding. Enjoy your parallel 

cynicism with Hunter Thompson. – Patrick Q.

P.J. O’Rourke comment: Thanks, Patrick. 
And you’re right about the “parallel 
cynicism.” Although our political views ran 
along different lines, Hunter and I were 
good friends. I’m always flattered by any 
comparison to him – not because of the 
“gonzo” stuff but because Hunter was, in fact, 
one of the most well-read people I’ve ever 
known. When he and I would settle in for an 
evening (or middle of the night) of drinks (or 
what have you), the talk wouldn’t be about 
weirdness or wildness but about Henry James 
and the Beat poets.

Buck Sexton’s editorial is one of the best 

I have read in a long time. Why didn’t 

someone tell me sooner that he was on 

American Consequences? – Randall N.

P.J. O’Rourke comment: Well, Randall, we tried 
hiding Buck’s candle under a bushel, but the 
basket caught fire!

Re: Will American Companies 
Grow a Spine?
There are not many left who remember it 

personally, but today’s atmosphere of fear 

about saying anything that can be taken 

as racist or insensitive to “woke” feelings is 

very much like the McCarthyism of the ‘50s. 

I don’t know how it will end, but I suspect 

that it will ultimately eat many of its own 

proponents. Sadly, it will do great damage to 

the nation before it meets its deserved end. 

– Gordon F.

Buck Sexton comment: Gordon – you’re 
certainly not alone in suggesting the 
connection between the great woke-ism 
purge of 2020 and the era of McCarthyism. 
The current environment of extreme 
demands from a constantly shifting 
orthodoxy is also reminiscent of Mao’s 
revolution and its infamous “struggle 
sessions” or the denunciation lists handed 
over to the “Committee of Public Safety” in 
Revolutionary France that often led to the 
guillotine. One thing all of these historical 
events have in common: frenzied ideology 
and bad outcomes. Let’s hope our current 
national moment rapidly improves.

Mr. Sexton, from my perspective, the largest, 

global corporations are behind all of the 

wokiness that is consuming every facet of 

life. They aren’t the ultimate controllers, 

but they exert tremendous control in the 

workplace and throughout society. A core 

https://americanconsequences.com/will-american-companies-grow-a-spine-covid-19-herd-immunity-may-be-closer-than-you-think-inside-a-luxury-nuclear-bunker-in-kansas/
https://americanconsequences.com/will-american-companies-grow-a-spine-covid-19-herd-immunity-may-be-closer-than-you-think-inside-a-luxury-nuclear-bunker-in-kansas/
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aspect of this control is to divide all of us 

along every fissure of humanity. The more 

division driven, the greater the hate, the fear, 

the hysteria, and lack of hope for all, save 

those choreographing the destruction of 

humanity. – A.J.

Buck Sexton comment: A.J. – Wokeness has 
absolutely become a tool of corporations in 
a variety of contexts. For one thing, it buys a 
level of social justice insurance when a major 
conglomerate writes checks to Black Lives 
Matter. If it turns out that the company has 
a sexual harassment scandal in their midst, 
or the public finds out that six-year-olds in 
some far-off country are making sneakers for 
pennies an hour – the company can use the 
stored-up capital of “wokeness.” Corporate 
cowardice is a plague that will only get worse 
in the months ahead.

Re: Why Everyone Needs a 
Plan Z
Kim Iskyan’s Plan Z article was a little funny, 

a little helpful, and just whacky enough to 

be fun until... until he had to make fun of 

Trump’s disinfectant joke/comment. Taking 

this seriously puts American Consequences 

in the same camp as MSNBC, CNN and 

Pravda. – Craig B.

Steven Longenecker comment: Craig, I can 
assure you that we have never been camping 
with MSNBC, CNN, or Pravda. We 
haven’t even received an invite from a single 
mainstream journalist to drink a beer in the 
woods... or vodka, in the case of Russia’s 
newspapermen.

I just finished reading Kim Iskyan’s plan Z 

and liked it. But he never did say why he 

chose Ireland? Is it just because he had Irish 

Grandparents? I think he stated that he has 

an EU passport, why choose Ireland? Why 

not come back to America?

Raise cash, OK but how much? If you raise 

cash, how do you get it out to location Z? 

How much or how long do you plan on 

executing plan Z? – Fergus F.

Kim Iskyan comment: Hi Fergus – thanks for 
your e-mail.

Let me tackle the last part of your question 
first. To me, Plan Z is like eating well and 
exercising regularly... It’s partly an attitude, 
and there are concrete measures that you 
can take – which subsequently require 
some upkeep. Many dimensions of a Plan 
Z (including elements that I didn’t address) 
– residency, citizenship, foreign real estate, 
foreign bank accounts and brokerage, 
language proficiency, and plenty of other 
pieces – require upkeep and aren’t a one-and-
done kind of thing. And in the bigger picture, 
it’s about conceiving the types of challenges 
you and your family may face, and being 
creative (and proactive) about how you can 
address them.

Regarding cash... it doesn’t help much if you 
can’t access it, so the bank account (or gold 
or bitcoin) needs to be accessible. I’d suggest 
having at least twice what you’d usually have 
as a rainy-day fund. But that’s also a function 
of the gravity of the challenges that you’re 
facing... the liquidity of your investments... 
and the standard of living that you’re 
accustomed to.

And your question, why Ireland? To back up 

https://americanconsequences.com/why-everyone-needs-a-plan-z/
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a moment... A survey last year showed that 
72% of Americans live “in or close to” the 
city where they grew up – with proximity to 
family being the main reason for that decision 
for 50% of respondents. I’d lived in seven 
states in the U.S. and moved to Spain by the 
time I’d turned seven years old... And since 
then, I’ve lived in nine countries and moved 
on average every three or four years. I’ve lived 
in the U.S. for around one-third of my life.

So although I have a U.S. passport (and 
accent), living in the U.S. isn’t my default. 
So when it came time to leave Singapore, my 
wife and I put together a short list of potential 
places where we might want to live – dictated 
first of all by school availability and quality (I 
have two kids in high school), and where we 
legally could reside (governed by passports 
and visas). Then I put together a long list on a 
spreadsheet of criteria – including, for example, 
weather, cost of living, travel opportunities, 
health care, cost, proximity to family, etc. 
–  which my wife improved... And then we 
weighted the importance of each factor, and 
both filled it in for locations on the short list.

Dublin made the short list because we’d lived 
there before and liked it and both my kids 
were born there. So did Madrid because I 
grew up there and most of the family speaks 
Spanish and it’s a lovely city. Tokyo made my 
long list, but the language challenges – my 
daughter has taken Japanese lessons but we’d 
struggle – cut it early on. We did the math, 
weighed the pros and cons, and listened to 
our gut feelings.

We talked about the U.S. But at this stage, 
my wife and I want my kids to think of the 
world as their oyster... And if we were to 
live in the U.S. (which is comfortable and 
convenient and where they’d fit in relatively 
easily), it might become their default. I’m not 
knocking the U.S. at all (“a lot of my good 
friends are American,” I might say in my 
defense!). But with the desired end of my kids 
being “citizens of the world,” I thought that 
we should start at home, by living somewhere 
outside the U.S. while they’re still with us.

Where you live is, of course, a decision that’s 
very specific to every individual. Moving 
and living in different places is in my blood, 
and I get antsy after being in the same place 
for a few years... I crave something new and 
different (even if, in the case of Ireland, it’s 
someplace somewhat familiar).

Re: Killing Time, Part II
That bit about emptying the liquor cabinet to 

save money because all those strange gag-a-

cat cocktails taste awful compared to Johnny 

Walker was so funny. I have a shirt that says 

Support Day Drinking so I think I’ll use your 

suggestion and continue. – Heather B.

P.J. O’Rourke comment: Cheers, Heather! And 
here’s my t-shirt slogan: “Beer – It’s Not Just 
for Breakfast Anymore.”

As you reflected, my long grey hair was 

out of control. Just completed the buzz 

cut yesterday after finishing off a bottle of 

Algane d’Ocean, a French liquor made from 

algae that I found, you guessed it, at the 

back of my liquor cabinet, hidden behind 

https://americanconsequences.com/killing-time-part-ii/
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the Amaretto and Kahlúa! Thanks for an 

entertaining read. – Robert S.

P.J. O’Rourke comment: Whoa, Robert... algae? 
Well, I guess they can make booze out of 
anything that will ferment. But, if you find a 
bottle of Lawn Clippings Liquor behind the 
Amaretto and Kahlua, please don’t feel the 
urge to share!

Scotch and Drambuie is called a Rusty 

Nail. The mix is 2 to 1, or so. Really good. 

Especially if you are sheltering in and not 

driving. – Steve L.

P.J. O’Rourke comment: Thanks, Steve! I’ll trade 
you your Rusty Nail recipe for my “Crusty 
Martini” cocktail: 6 parts gin to 1 part gin-
drinker.

Re: It’s Time to Go Offensive
Now it’s time for the pendulum to swing the 

other way. Defund the police & abolish the 

prisons. The funding in place for police & 

prisons can then go to BLM & AIM. This can 

be the start of reparations, funding already 

in place...

I told an employer’s wife, during a lunch 

break, there’s a local housing developer 

who lets tenants KEEP the value of their rent 

payments as equity in their residences, since 

they are the ones paying off the mortgage 

on their residences. AND that means they’d 

own their residences at retirement age, 

instead of having neither assets nor a home 

at retirement age.

She then asked me how a landlord is 

supposed to make money if the tenants 

keep the value of their rent payments in 

the form of equity (ownership) of their 

residences. That stumped me for a while 

& I went back to work, thinking about it. 

After a while, I realized, both the question 

& my inability to answer it are conditioned 

responses brought forth by the propaganda 

bath we are immersed in daily.

The obvious answer is (drum roll): A landlord 

can make money same way tenants do: He 

can get a job & go to work. There’s no reason 

a landlord should exempt himself from 

work, any more than a tenant should. IOW, a 

landlord can work for himself & a tenant can 

work for himself, instead of tenants working 

for & supporting a slacker landlord. Problem 

solved.

Ditto for police & prison guards. They 

can get a real job & go to work instead of 

sponging up taxpayer money for “make 

work” BS, putting folks in prison. So don’t be 

lost & don’t whine. Just go to work. There’s a 

lot of work to be done. – Lum L.

Steven Longenecker comment: 

Congratulations Lum, you’ve solved 
inequality through a process called “getting a 
mortgage from a bank and buying a house”... 
in which you pay a set expense for 15 to 30 
years in a combination of equity and interest 
and at the end of that time period, you own 
that asset outright.

This is America. There’s nothing stopping 
anyone from getting a mortgage, provided 
they can hold down a job and save a small 
amount of capital. And keep in mind that 
roughly half of the rental units across the 
nation are owned by individual investors – 
mom-and-pop landlords who typically do 
have a full-time job.

These landlords are far from slackers... They’ve 
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worked hard to save capital, buy and improve 
a residential asset, and then find good tenants 
who will pay them in full and on time. They 
take on the risk of housing market crashes, 
bad tenants who trash the place, flooding, 
broken appliances, and the great expense 
of potential evictions. In return, they will 
also receive the potential reward of housing 
market upside and regular cash flow.

Sometimes, like if the housing market goes 
down, it works in favor of the tenant. Other 
times, particularly if the housing market 
soars, it works in favor of the landlord. But in 
all cases, it’s a voluntary contract. That’s the 
beauty of capitalism.

As for defunding the police, abolishing prisons, 
and diverting taxes to Black Lives Matter? You 
go first: Toss out the rule of law in your town 
and let us know how it turns out.

We're a free magazine, and our promotional budget is in 
line with our cost to readers. 

We don't have cubicles full of telemarketers or banks of robocall computers 
pestering people at dinnertime. And we don't get much attention in the 
traditional media or on the Internet for the simple reason that we're not stupid 
enough. We pride ourselves on publishing a wide range of opinions and 
analysis, but we have no place for the kind of blockhead stuff that it takes these 
days to "go viral."

The readers, writers, and editors of American Consequences are a community. 
We would like to make that community larger in the friendliest possible 
way. Therefore we urge you to send a copy to a friend. Or give your friend a 
subscription. We think it makes a perfect gift. And we know the price is right.

P. J. O'Rourke, Editor in Chief

Send AMERICAN CONSEQUENCES  
to a friend!

"IDEAS THAT MATTER"  
DON'T MATTER IF NOBODY GETS THE IDEA.

Send your friends and family this link:  
americanconsequences.com/subscribe.html

americanconsequences.com/subscribe.html
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Dr. Steve Sjuggerud may be one of the most 
well-known investors in the world...

Which is remarkable considering he doesn’t host 
shareholder meetings like Warren Buffett... and 
isn’t all over the news like Carl Ichan or George 
Soros.

But whenever Dr. Sjuggerud releases a new  
prediction, it goes viral.

And thousands – if not millions – of dollars 
change hands as a result of the anomalies he 
finds in the stock market.

His most recent video has been viewed by nearly 
2 million people worldwide.

Today, Dr. Sjuggerud has teamed up with 
another big-name investor to issue a 
new prediction... one that could have an 
enormous impact on your wealth.

He’s boiled down what’s happening in the mar-
ket to just two words.

And he’s urging Americans to take notice – and 
to get out of cash NOW.

You’re not going to see the details of what he’s 
predicting ANYWHERE in the news.

In fact, you’ll learn why the mainstream finan-
cial media might even want to cover this story 
up. (Dr. Steve Sjuggerud’s guest  
explains why, here.)

Watch just the first 5 minutes of his 
new prediction and you’ll view the markets 
in a totally new way.

Stay tuned just a bit longer and you’ll learn 
name and ticker symbol of a single stock that he 
predicts could grow your investment account in 
ways you only ever dreamed.

To hear Dr. Sjuggerud’s new prediction – FREE 
for a limited time – click here.

ADVERTORIAL 

Over 2 million people have seen this controversial video about what  
will happen next to stocks this year...

FORMER HEDGE FUND MANAGER  
SLAMS WALL STREET IN VIRAL VIDEO
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But my conversations with contacts around 
the world – particularly in Brazil and India 
– show that Americans are nowhere close to 
experiencing as bad as it could get.

In Brazil, you know things are bad when the 
notary is busy...

A notary certifies legal paperwork like 
contracts, deeds, and wills. Usually it’s a slow 
but steady line of work.

Recently, though, for the notary in Dourados 
– a city with 200,000 people in the Brazilian 
state of Mato Grosso do Sul, where my 
American friend Ernie McCrary is living in 
quarantine – business is brisk. People are in a 
rush to “put their affairs in order.”

A local notary there says that she’s preparing 
double the number of wills a month 
compared with pre-COVID times. And she’s 
seen a 50% jump in requests to formalize so-
called “stable unions” – that is, putting a ring 
on it for couples who live together but have 
never tied the knot.

Why the sudden surge of interest for notary 
services? Death is in the air. And people in 
Dourados want to settle their paperwork just 
in case the coronavirus reaper knocks.

With almost a million cases of the 
coronavirus, Brazil trails only the U.S. (at 
2.2 million). According to University of 
Washington forecasts, Brazil could overtake 
the U.S. by late July in terms of both cases 
and deaths – even though it has just two-
thirds the population. That looks increasingly 
likely, in part because the government doesn’t 
have a health minister. The previous two 
left within a month of each other after the 
country’s president, Jair Bolsonaro, refused to 
listen to science.

Last month, my friend Ernie left his home in 
São Paulo, the money (and now, coronavirus) 
capital of Brazil. He drove 600 miles west to 
join his wife at her family’s farmhouse near 
Dourados.

By Kim Iskyan

In the U.S., the COVID-19 
virus continues its spread... 
particularly in California,  
Arizona, and Florida...

https://americanconsequences.com/did-you-lose-money-in-march/
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In late March, Indian Prime Minister 
Narendra Modi gave the country’s 1.3 billion 
people less than four hours’ warning before 
the lockdown started. For millions of migrant 
workers in India, that triggered the start of a 
long, desperate journey home.

In one particularly horrible incident, 16 
migrant workers in the western state of 
Maharashtra were killed when a freight train 
ran over them as they slept on the train 
tracks. As BBC explained...

The dead... [were] attempting to walk to 
a station, from where they were hoping to 
get a train home... After walking for 22 
miles, they were exhausted and decided 
to rest. According to local reports, the 
workers assumed that trains would not 
be running because of the lockdown, and 
therefore slept on the tracks. Images on 
social media show pieces of roti (Indian 
bread) strewn near the tracks.

For every 20 people  
tested in the U.S.,  

India tests one person.

Around 122 million people in India lost their 
jobs in April. That’s more than the population 
of the entire eastern seaboard of the U.S.

Since most people in India work in 
the informal, untaxed economy, total 
unemployment is probably a lot higher than 
the 27% reported in May. The government’s 
economic relief package, in the words of 
my investment-analyst friend Rahul Goel in 
Mumbai, is “tiny.”AS
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Like for many Americans, home-
improvement projects are on the self-
quarantine agenda in Brazil, too. Ernie told 
me this week that he’s spending most his time 
visiting the hardware store buying cement, 
sand, and tools for landscaping projects on 
the farm.

He also went to the local barbershop for a 
$6 haircut. That’s around 30% cheaper (in 
U.S. dollar terms) than it would have been in 
January, due to the decline in the country’s 
currency so far this year.

Ernie, who’s lived much of his adult life in 
South America, isn’t planning on leaving 
Dourados anytime soon. Despite being the 
state’s coronavirus hot spot, it’s still a lot safer 
than São Paulo.

Earlier this month, Brazil’s health ministry 
stopped publishing figures showing the number 
of coronavirus infections and deaths. They 
resumed only after a ruling by the country’s 
supreme courts to make the data available.

This “ignore it, and it will go away” strategy 
of Bolsonaro is dooming millions of 
Brazilians.

But that number may pale with the disaster in 
India...

AS IF THE ENTIRE EASTERN 
SEABOARD WAS UNEMPLOYED
In India, the number of coronavirus cases 
is accelerating, despite what Bloomberg 
called “the world’s toughest stay-at-home 
restrictions.”
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In a country where the average person earns 
less than $6 a day, no job and pocket change 
for public support means for many people the 
equation is simple... If you don’t work, you 
don’t eat. And with the economy forecast to 
shrink by 4% this year, there’s a lot less work 
to go around.

“Offices, malls, and stores are opening, with 
some conditions,” Rahul told me earlier this 
week. “There’s a level of desperation to work 
because people have to be able to make money.”

So for all that, at least India is flattening the 
curve, right?

Not at all... As I wrote in March, India is still 
a country you really don’t want to visit.

India’s lockdown was “squandered,” says 
Bloomberg. It “failed in its basic objective of 
boosting capacity in an overstretched health 
system,” said the Nikkei Asian Review.

The country’s total number of cases of 
coronavirus is now growing at more than 
12,000 per day. That’s more than the total 
number of new cases reported in California, 
Texas, and Florida combined on any given 
day this week. India now has the fourth-most 
cases in the world, after recently overtaking 
the U.K. and Spain. And in a case of “the 
fireman is on fire,” India’s latest coronavirus 
figures include the health minister of the state 
government of Delhi, who tested positive and 
was hospitalized earlier this week.

In terms of total cases per million people, 
India is at just 4% the infection rate of the 
U.S. That’s partly a function of much lower 
testing rates... For every 20 people tested in 
the U.S., India tests one person.

And it could get much worse there...

If the infection rate in India was just half that 
of the U.S., India would have 4.7 million 
cases (more than double the total number 
of coronavirus cases in the U.S.). If deaths 
per million people in India were the same as 
in the U.S. – which would be miraculous, 
given the weak state of India’s health care 
infrastructure – around 500,000 Indians 
would die.

The Nikkei Asian Review warns of a “lost 
decade” for the region...

If the infection rate in  
India was just half that of 

the U.S., India would have 
4.7 million cases (more  

than double the total 
number of coronavirus 

cases in the U.S.). 

COVID-19 has laid bare the underlying 
weakness of its economies, from poor public 
finances and patchy state infrastructure to 
reliance on migrant labor and remittances.

There will be no rapid return to sustained fast 
growth, and far fewer resources to manage 
the pressing challenges the region must 
soon navigate, from agricultural reform and 
urbanization to the climate crisis.

I’m guessing the notaries in India are busy, 
too...
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By John Podhoretz

I n the spring, the most successful theatrical 
release in the United States was a horror 
movie you’ve probably never heard of. Not 

only was it No. 1 at the time... The Wretched 
even matched Black Panther’s record, sitting for 
five weeks at the top of the box-office charts.

Of course, there were a few differences... The 
Wretched opened at 12 theaters on the first of 
May and eventually made it onto 75 screens; 
Black Panther opened on 4,020 screens 
in 2018. There are 41,000 screens in the 
United States, and in 2019, they generated 
around $11 billion in revenue. In May 2020, 
97% of the movie theaters in America were 
shuttered... The Wretched played exclusively at 
drive-ins, of which there are only 559 in the 
United States.

By the first week of June, The Wretched 
had earned $905,000. In the same 35-day 
period in 2019, another Marvel superhero 
movie, Avengers: Endgame, had grossed $309 
million. The movie business had gone into 
a societally induced coma, and what it lost 
during its insensibility might prove to be far 
more than a fiscal quarter’s revenue. Consider 
this... AMC, the largest theater chain in the 
world, announced at the beginning of June 
2020 that it had “substantial doubt” it could 
survive as a business.

The mass entertainment industry began 
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because the money they generate sometimes 
have to service the debt that has been 
incurred to make them. Still, if a 2020 release 
of a Marvel picture that would have made 
$600 million in the U.S. otherwise but can 
now realistically only gross $200 million or 
less due to audience hesitation and regulations 
that make it impossible for theaters to sell 
tickets in large numbers... will studios release 
movies at a time when they have no assurance 
there will be an audience for them? Or when 
the audience for these movies will be 50% of 
the size due to cautionary practices by theaters 
and regulatory demands by the authorities?

Professional sports leagues have had to survive 
players’ strikes and owners’ lockouts before, 
but they have multigenerational supporters 
who have a near-patriotic loyalty to their 
franchises. Every movie has to build its own 
audience from scratch, and it’s getting harder 
for films to pull this off despite the rise of 
grassroots communication like social media. 
The competition for attention is just too great, 
especially lately, as the number of streaming 
subscription services providing in-home 
entertainment has grown to include Disney+, 
HBO Max, and the forthcoming Peacock.

Take Disney+... A Disney+ subscriber can 
watch nearly every film made by Disney 
Studios since the 1930s... and every episode 
of The Simpsons, of which there are 655. Every 
Marvel movie... every Star Wars movie... and 
a host of other family friendly entertainment, 
including its own new and old TV series.

What’s more, Disney+ will also use the 
platform to release extraordinarily expensive 
films made for theaters but whose release was 
derailed by the pandemic, like the magical 

with the creation of the movie theater in the 
first decade of the 20th century. In 2019, 
American cinemas sold $11.3 billion worth 
of tickets. Film exhibition is not a huge 
business – not in a country where soft-drink 
sales gross $242 billion annually – but since 
these buildings display the wares produced 
by what has been and remains the country’s 
most glamorous industry, it is of outsized 
influence and semiotic meaning. How it can 
or will revive, after two decades of declining 
attendance and the concomitant rise of 
high-definition home viewing and streaming 
entertainment, is the most interesting cultural 
question of post-pandemic America.

First off is the issue of how many people 
will decide they won’t go to the movies at all 
anymore... because their consciousnesses have 
been raised or their fears have deepened about 
the nature of communicable diseases and the 
problems associated with indoor proximity to 
others. That number might be tiny in political 
or polling terms‚ especially given that the 
largest cohort of moviegoers is made up of the 
people least endangered by the virus – people 
under the age of 49. It might only be 10% of 
Americans. But the profit margin at a movie 
theater, according to Marketplace.org,  
is around 4%. So that 10% could mark the 
difference between survival and death – 
especially in a year where the theaters have 
lost months of revenue.

Second, there’s the issue of whether studios 
will want to release their hugely expensive 
2020 movies at a time when they simply don’t 
know what the potential audience size really 
is. They cannot hold onto the new James 
Bond or the two new Marvel films very long 
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kid adventure Artemis Fowl (production 
cost: $125 million). The price of a Disney+ 
subscription (at least for now) is $6.99 a 
month, or half the price of a single movie 
ticket. And who goes to the movies alone? 
The squeeze on the theatrical business was 
already significant before the pandemic 
turned it into an existential crisis.

For 70 years, the movies have battled for 
the attention of the American people with 
television, or at least for the share of the 
American attention span with television. In 
part due to the success of Netflix and Amazon 
Prime, but not solely, the sheer amount of 
televised offerings in the U.S. has exploded. 
There were an astounding 532 scripted series 
offered on American TV screens in 2019. 
Nine years earlier, in 2010, there were 216. 
And the new streaming services are only going 
to ensure that number rises significantly once 
production resumes.

The movies are on the ropes... It may be too 
late for them in a historical sense. Pandemic 
or not, all of these trends were going to 
continue. The virus may just have set the cycle 
of permanent and rapid decline into freefall. 
And this brings us to the most savage irony 
of 2020... The salvation of the American 
theatrical movie experience may be in the 
hands of the Americans that Hollywood 
despises the most.

President Donald Trump may or may not 
win reelection, but his supporters – many 
of whom hold the values and ideas of the 
entertainment industry in exactly the same 
sort of contempt showbiz has for them – 
hold the fate of the movies in their hands. 
It is the residents of the red states and their 

willingness to go out to the movies and buy 
some popcorn and a Coke that will make or 
break the motion-picture business this year, 
and perhaps for all time.

The men (and they are mostly men) who have 
made it to the top of pop culture’s greasy pole 
look at Republican America and tend to see 
a blighted landscape that brought us Reagan 
and then Gingrich and then George W. Bush 
and then the Tea Party and then Trump. In 
song and story, in plot and affect, the villains 
are either red staters or their ideological confreres 
– conservatives, Republicans, and religious 
people. They’re science-deniers, gun-toters, 
frackers, polluters, despoilers, evil businessmen, 
real estate developers, and generals.

President Donald 
Trump may or may not 
win reelection, but his 
supporters – many of 

whom hold the values and 
ideas of the entertainment 

industry in exactly the 
same sort of contempt 
showbiz has for them – 

hold the fate of the movies 
in their hands. 

To make the point even more starkly, consider 
that the final release from Hollywood before 
COVID-19 shut the theaters down was a 
movie partly satirizing its own hatred of the 
yahoos – The Hunt, in which rich liberals set 
in motion a killing spree of the people Hillary 
Clinton called “the deplorables.”
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because they did not impose statewide 
draconian mandates. Yet that didn’t happen... 
And because it didn’t happen, theater chains 
like AMC and others that chose to close 
down nationwide could reopen at will in 
those states and come up with their own ways 
of functioning with an eye toward the safety 
of their customers and workers – which, given 
their potential liability if they do not do so 
thoroughly and their own obvious need to 
avoid bad publicity and deep personal guilt, is 
something very much in their self-interest to 
pursue and secure.

In the blue states, the lockdowns have been 
by fiat and whose leaders are much more 
interested in telling business owners and 
others how to do what they should do, on 
the extraordinarily dubious grounds that 
they know better how to protect people. 
That’s because they have listened to public 
health officials, some of whom seemed to 
think it was fine for people to go out and 
protest en masse at the end of May, even as 
authorities were still punishing people who 
had the temerity to try and cut someone’s 
hair. The regulations governing reopening will 
be more draconian, more costly, and more 
bureaucratic than anywhere else – and there’s 
always the prospect that a governor will 
decide after a week that it’s just too dangerous 
for the theaters to remain open and then just 
lock their doors again.

The lockdown was largely the result of 
policies and ideas that emanated in the 
blue states and their institutions. The 
epidemiologists who calculated the dangers to 
the American (and global) body politic and 
declared that as many as 2 million were likely 

The red states are home to everything bad 
– except, perhaps, when they offer lucrative 
tax credits to producers so that movies and 
TV shows will be filmed there. (Georgia is 
particularly generous, which caused terrible 
cognitive dissonance last year when an anti-
abortion law there caused some Hollywood 
types to vow never to set foot in the state. 
Oddly, that profound determination lasted 
about a week. Tax credits are literally ready 
money. And an actor has got to eat... at Katsuya, 
L.A.’s most formidable Japanese restaurant.)

And yet, here the movie 
people are... No business is 
more in need of a dramatic 
reopening than theirs, and 

that reopening will have 
to take place first and 

foremost in the locales  
in America that never  

fully closed. 

And yet, here the movie people are... No 
business is more in need of a dramatic 
reopening than theirs, and that reopening 
will have to take place first and foremost in 
the locales in America that never fully closed. 
Red states, which are less densely populated 
as a rule and more generally attracted to 
an individualistic philosophy that views 
top-down government mandates with deep 
suspicion, resisted general lockdown... and 
were viciously attacked for doing so.

We were told to watch in horror as the 
residents of Texas, Georgia, and Florida 
would be felled by coronavirus just as the 
residents of New York City were in April 
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to die from COVID-19 if draconian measures 
were not imposed are mostly liberal and 
leftist academics at institutions in places like 
New York, California, and Washington state. 
Superstar public health officials like Anthony 
Fauci and Susan Birx are denizens of D.C. 
The state-level politicians who led the way 
in asserting emergency powers and shutting 
the gates of commerce in March were the 
governors of New York, California, New 
Jersey, and Illinois, joined in their efforts by 
the mayors of New York City, San Francisco, 
Los Angeles, Washington, D.C, and Chicago.

It is these places – the places of the cultural 
elite in the United States – that are going to 
make it the hardest for things to return to 
normal. There might be excellent reasons to 
do so... Tens of thousands of lives should not 
be lost and the virulence of the virus extended 
indefinitely so that moviegoers can see Tenet, 
the hotly anticipated new Christopher Nolan 
movie, on July 17 when they could wait to see 
it when there’s a vaccine or when the studio 
decides to take its chances and offer it for 
streaming at $20 or $30 a pop.

The first major experiment in this regard, 
the online-only release of the animated Trolls 
World Tour, was a smashing success, grossing 
something like $100 million in its first 
weekend, far more than it would have made 
in theaters. But that may have had something 
to do with the sheer novelty of the offering 
and the fact that families were desperate for 
something, anything, to do with the kids 
inside.

But there might also be less-than-
excellent reasons to do so, among them 
the unimaginable thrill for some of these 

governors and mayors at their sudden ability 
to exercise near-dictatorial authority in 
a manner they could only have dreamed 
of once in a lullaby. The supplications of 
business leaders, the bending of the knee, 
the kowtowing gratitude they might receive 
at their haughty condescension should they 
relent and give the free market a bit of a try 
– this is what some of them doubtless crave, 
along with the adulation they have received 
for supposedly saving lives they did not, in 
fact, save.

It is these places – the 
places of the cultural elite 
in the United States – that 

are going to make it the 
hardest for things to return 

to normal. 

Only in places where politicians did not 
assume that authority and refused to exercise 
that kind of power will movie theaters be able 
to reopen. Only if the people in those places 
decide that the Hollywood goods are worth 
the purchase will they be able to reestablish 
some simulacrum of a “normal” business 
model.

Let me put it thus... The only way Bugs 
Bunny escapes is if he’s saved by Elmer Fudd.

John Podhoretz is the editor of 
Commentary Magazine.

American Consequences 27

WILL THE RED STATES SAVE THE MOVIES?



28 March 20202828 July 2020 July 2020

By Jesse KellyBy Jesse Kelly

  IT’S  
TIME  
  TO  
    GO 

OFFENSIVE



Picture yourself as a wealthy city leader 
during the time of Genghis Khan. Your 

city is incredible... Beautiful buildings, 
lush gardens, and high walls.

Then you receive word that a 
massive, ravenous enemy army is 
on its way. They arrive and wheel 
a battering ram to your gate... Do 
you promptly order all the guards 
and people in your city to go hide 
under their beds and trust in your 
city’s defenses? Of course not...

No city, no matter how strong its 
walls, can stand a relentless assault 

without some offensive mechanism.

Conservatism is that city. Do you want to 
know why government regulation and the 
welfare state have grown for the past 100 
years in America? Because the Leftist hordes 

are battering down the walls of our beautiful 
city and conservatives lack the ability, 

willingness, or simple know-how to fight back.

We are no longer “the silent majority.” That is 
a lie you tell yourself because you do not want 
to believe you are as surrounded as you are. 
Those days are finished.

The Left has won the culture war. They are 
not just a little ahead. They have won. Look 
around you...

They own practically every major traditional 
television news network and 90% of the 
cable news networks. Just take a study from 
Harvard (not at all a conservative stronghold 
itself ) that examined news coverage of 
President Donald Trump’s first 100 days in 
office. Eighty percent of the news for Trump 
was negative... double that from President 
Obama’s first 100 days. The study’s authors 
write...

Trump’s coverage was unsparing. In no week 
did the coverage drop below 70% negative 
and it reached 90% negative at its peak.

Every popular social media website – from 
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of those comforting lies we tell ourselves. 
Now they are America’s senators, teachers, 
and CEOs of major corporations. You have 
not been waterboarded by #BlackLivesMatter 
hashtags in nearly every commercial 
randomly. The corporate board meetings 
about profits and business decisions have now 
morphed into meetings about “corporate 
social responsibility,” where they ask if they’ve 
spent enough money this year promoting far-
Left causes.

We have lost this war... But don’t go home 
and suck your thumb.

All this loss means is we have to adjust our 
strategy. You fight a war one way when 
you have numbers and superior firepower. 
You fight it quite another when you are 
outgunned on every front.

We do not have to lay down and accept how 
things are. We simply have to adjust our 
thinking. We are now guerilla fighters in this 
culture war... and we must use the enemy’s 
weapons against him.

What does that mean specifically? It means 
we have to use Leftist attacks against them 
and hijack their movements whenever 
an opportunity arises. My friend Buck 
Sexton already clearly laid out for you the 
#CancelYale movement, but I want to explain 
my thinking behind it...

How often have you found yourself screaming 
at the television these past few weeks about 
the blatant lies pushed by our media, 
politicians, and corporations? From the 
garage pull in an African American NASCAR 
driver’s garage that required 15 FBI agents 

Facebook to YouTube, Pinterest to Twitter 
– with roughly three billion users... all run 
by Leftist activists. In the 2016 presidential 
election, Facebook employees donated 
roughly 200 times more money to Hillary 
Clinton than Trump. They are so bold today 
that they are now currently censoring the 
president.

The education system? Largely staffed by 
Leftists who teach our kids just how badly 
America sucks.

We do not have to lay 
down and accept how 

things are. We simply have 
to adjust our thinking. We 

are now guerilla fighters 
in this culture war... and 

we must use the enemy’s 
weapons against him.

Hollywood and music? Virtually all Leftists. 
And the ones who aren’t (many of whom I 
know personally) have to keep quiet about their 
beliefs or they will never be able to work again.

Want to know why President Trump has been 
mired in fake scandal after fake scandal for 
his entire presidency? It is because the Leftists 
own the federal bureaucracy as well. They are 
staffed with over 90% Democrats – as shown 
by their presidential campaign donations.

Finally, the corporate world has utterly 
abandoned us. All the Leftist activists in 
universities across the nation over the past 
40 years did not suddenly morph into 
conservatives once they started earning a 
living and paying taxes. That is another one 

30 July 2020

IT’S TIME TO GO OFFENSIVE

https://americanconsequences.com/why-shouldnt-yale-be-canceled-how-covid-is-changing-cities-2021-vacations-already-selling-out/
https://americanconsequences.com/why-shouldnt-yale-be-canceled-how-covid-is-changing-cities-2021-vacations-already-selling-out/


American Consequences 31

If the Leftists tear down Confederate statues 
because of their ties to racism, you push 
to tear down their universities because of 
THEIR ties to racism.

Do not waste your fighting against this 
modern social justice warrior insanity. 
Distasteful as it may be, you need to embrace 
it. This is our way forward. This is our only 
option now. Feed them heaping helpings of 
their own medicine until a truce is called.

to determine it wasn’t a noose... to the TV 
anchors claiming the protests were “mostly 
peaceful” as fires burned in the background... 
to the hypocrisy of the newspapers 
condemning any gatherings, at least until 
those gatherings were liberal protests.

Did your screaming do an ounce of good? Of 
course not. In fact, I lost my own pastor and 
church over this white guilt nonsense.

The reason you feel so helpless is you are 
trying to swim against the tide. Stop that. 
Swim WITH the tide.

IT’S TIME TO GO OFFENSIVE

Jesse Kelly is the host of 
The Jesse Kelly Show on 
iHeartRadio and I’m Right 
on Pluto TV. 

The reason you feel so 
helpless is you are trying to 
swim against the tide. Stop 

that. Swim WITH the tide.

Receive up-to-the-minute 
news, market research, and 

expert commentary that 
typically costs $50,000 
a year, and requires a 

net worth of at least $1 
million…100% FREE.

Market Commentary

Market Headlines

Top Headline Stories  
Moving The Markets Today

FREE TO SIGN UP

  Your  
DIRECT   
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 Wall Street

https://signup.stansberryresearch.com/?cid=MKT453119&eid=MKT476431&encryptedSnaid=&snaid=&step=start&assetId=AST132167
https://signup.stansberryresearch.com/?cid=MKT453119&eid=MKT464766&encryptedSnaid=&snaid=&step=start
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WE'RE WATCHING 
TWITTER, SO YOU 

DON'T HAVE TO
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Investing Legend  
Says BUY TaaS Now

ADVERTISEMENT

Whitney Tilson here.

I made my mark 
on Wall Street over 
the past 20 years 
by starting my first 
hedge fund with just 
$1 million… which I 
ultimately grew into 
a series of funds 
worth more than 200 
times that amount.

Along the way I met Presidents 
Clinton and Obama… have been 
asked to speak at the most 
prestigious business schools (like 
Harvard, Columbia, and Wharton)… 
and was fortunate to identify some 
of the best investments in the world, 
in the very early stages, including…

 Netflix when it was $7.78 a 
share (today it’s worth 4,800% 
more)
 Apple at $1.42 (it’s up 18,000% 
since then)
 Amazon at $48 (it’s up 4,000% 
since then)

I’m writing today because my team 
and I have found what we believe 
will be the next big tech trend that 
will make investors rich.

It’s called TaaS—and if you haven’t 

yet heard of this 
technological 
breakthrough, you 
soon will.

Over the next few 
years, TaaS will 
change the way you 
eat, shop, work, and 
travel. It will change 
the value of our 
homes and where we 
live. It will radically 

alter prices for airline and train 
tickets, gas, and even household 
goods. It could even help slow the 
spread of the coronavirus… and help 
get the American economy moving 
again.

Along the way, it could make you a 
small fortune.

I’ve put everything you need to 
know in a simple presentation, where 
you’ll even learn the name and 
stock symbol of my favorite TaaS 
investment in the world today. 

No subscription, e-mail address, or 
credit card required.

You can watch or read my 
presentation for free right now. 
We’ve posted it on my research 
firm’s website, right here…

https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1
https://secure.empirefinancialresearch.com/?cid=MKT450682&eid=MKT476429&encryptedSnaid=&snaid=&step=start&assetId=AST131138&page=1


  FREEDOM   
  MEETS  

'FREE DUMB'  
  IN SEATTLE'S   

  COP-FREE   
  ZONE   

34 July 2020



American Consequences 35

The “No Cop Co-Op,” as it was billed, was in 
full operation.

I live in Seattle near this social justice 
experiment, and the jokes, as we say, were 
writing themselves. For starters, the territory 
where you went when you were “leaving the 
United States” couldn’t figure out what to call 
itself. CHOP originally went by the name of 
CHAZ, the Capitol Hill Autonomous Zone. 
But days later – for no known reason (maybe 
it happened autonomously) – CHAZ was 
renamed CHOP, the Capitol Hill Occupied 
Protest zone. And even that acronym was 
uncertain. There was a tedious internal debate 
on whether the “O” stood for “Occupied” or 
“Organized.”

As it turns out, the CHOP occupants energy 
would’ve better been spent protecting their 
food stash.

A self-described “lesbian anarchist” who 
touted abolishing both “capitalism” and 
“whiteness” on her Twitter profile bemoaned 
that ungrateful vagrants welcomed into the 
encampment were pilfering the meal supply: 
“The homeless people we invited took away 
all the food at the Capitol Hill Autonomous 
Zone. We need more food to keep the area 
operational.” Not just any food can nourish 
the revolution, however. “Please if possible 
bring vegan meat substitutes, fruits, oats, soy 
products, etc. – anything to help us eat,” she 
pleaded on social media.
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By Jason Mattera

Seattle's Capitol Hill Occupied Protest (CHOP) "autonomous" area was 
established in early June after protestors, vandals, looters, and loiterers-with-
intent clashed with police officers in the wake of George Floyd's death.

Attempting to appease the unruly mob, Seattle's mayor ordered cops to 
abandon the East Precinct. The mob interpreted the mayor's directive as a 
sign of weakness – quickly walling off six city blocks using street barricades 
and other makeshift blockades. Outsiders were warned that by entering 
CHOP, they were now leaving the United States.

https://twitter.com/CamEdwards/status/1270714533263310848
https://americanconsequences.com/freedom-meets-free-dumb-in-seattles-cop-free-zone/
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acquiring one by purchase or gift. Raz Simone 
committed multiple firearm felonies on video.

Small-dollar reparations were also a theme in 
this progressive paradise. “White people, I see 
you. I see every one of you, and I remember 
your faces. You find that African-American 
person, and you give them $10,” declared a 
bandanna-wearing speaker at one gathering. 
Venmo was suggested as an option for those 
not walking around with cash.

Or how about the racial hierarchy of the 
P-Patch community garden? Attempts were 
made at the local park to grow fruits and 
vegetables, but participation was restricted, as 
the all-caps sign indicated: “THIS GARDEN 
IS FOR BLACK AND INDIGENOUS 
FOLKS AND THEIR PLANT ALLIES.” 
What are “plant allies”? How do interested 
parties become “plant allies”? CHOP 
organizers didn’t say, even though obtaining 
one’s ration of tomatoes and kale would, one 
supposes, depend on the answers to those 
questions.

‘ALL I KNOW IS MY SON GOT 
KILLED UP THERE’

Predictably, the establishment media decided 
to romanticize CHOP.

The New York Times described this hostile 
takeover of public and private property as “an 
experiment in life without the police – part 
street festival, part commune. Hundreds have 
gathered to hear speeches, poetry, and music.” 
The Seattle Times focused on the delightful 
odors permeating the area: “The streets 
smelled like the Fourth of July, as people 
seared hot dogs on curbside grills.” And 

In an instant mimicry of the former Soviet 
Union’s long breadlines and empty store 
shelves, Seattle’s nascent utopia almost starved 
within the first week.

Then, there was the meteoric rise of Raz 
Simone. At one point, this hip-hop artist was 
dubbed the “warlord” of CHOP. How did he 
suddenly rise to this lofty position?

The guns. Probably the guns.

Simone was seen on camera patrolling the 
area with a semi-automatic long rifle and 
another firearm secured to his leg. What’s 
more, he was filmed handing out an “assault 
rifle” to an underage kid like they were 
playing a game of laser tag.

“Someone over the age of 18 know how to 
use a gun?” Simone inquired, as he popped 
open the trunk of a Tesla. “Eighteen,” a dude 
responded, raising his hand, and Simone gave 
him the hardware. In Washington State, a 
person must be 21 years old to own a semi-
automatic rifle, and he must pass both a 
state and federal background check before 

SEATTLE'S COP-FREE DEBACLE

https://www.city-journal.org/seattle-chaz
https://www.discovery.org/econ/2020/06/16/the-state-of-chaz/
https://www.nytimes.com/2020/06/11/us/seattle-autonomous-zone.html
https://www.seattletimes.com/seattle-news/welcome-to-the-capitol-hill-autonomous-zone-where-seattle-protesters-gather-without-police/
https://nypost.com/2020/06/12/raz-simone-accused-of-acting-like-warlord-in-seattles-chaz/
https://www.youtube.com/watch?v=gSAecJTjvlI
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the paper touted all the “free” stuff within 
CHOP: “Free snacks at the No-Cop Co-Op. 
Free gas masks from some guy’s sedan. Free 
speech at the speaker’s circle, where anyone 
could say their piece. A free documentary 
movie – Ava DuVernay’s ‘13th’ – showing 
after dark.”

Seattle Mayor Jenny Durkan’s handling of 
this three-week absurdity was impressively 
incompetent. Armed radicals commandeered 
a slice of her city by force, with residents and 
business owners fearing for their own safety. 
Yet Durkan suggested that CHOP was akin 
to a “block party” and could ultimately be 
known as the “summer of love.”

Then bullets started flying and bodies began 
dropping. And with those lives lost, I lost my 
appetite for ridiculing CHOP.

Instead, I became angry.

Seattle’s political class tolerated and even 
encouraged this JV-level insurrection. The 
murders were avoidable if city officials had 
done their basic job: maintain civil order.

CHOP should never have been allowed to 
gain traction. Not even a month into this 
“block party,” at least four people were shot 
near or inside the perimeter – two fatally. The 
slain individuals were both black males. Neither 
of them will live to see their 21st birthday.

The details surrounding the shootings are 
murky because responding police officers 
weren’t allowed on the scene and emergency 
personnel were prevented from entering the 
zone to attend to the victims. The “woke” 
militia wouldn’t allow it. The victims instead 
were transported to a local ER by self-

appointed CHOP medics. Investigators said 
that none of the potential witnesses have been 
cooperative.

Horace Lorenzo Anderson is the father of the 
19-year-old gunned down on June 20. He 
doesn’t understand why his son was brutally 
killed: “To this day, I really don’t know 
nothing. I’m still here sitting. I haven’t heard 
nothing from nobody. Somebody needs to 
come to my house and knock on my door 
and tell me something. I don’t know nothing. 
All I know is my son got killed up there.” 
Anderson said: “I haven’t been able to sleep. I 
wake up in the middle of the night. I go look 
for him. He ain’t there.”

Then bullets started 
flying and bodies began 

dropping. And with those 
lives lost, I lost my appetite 

for ridiculing CHOP.

For all the happy talk about CHOP’s peaceful 
demonstrations and egalitarian aims, this trial 
run of life without the police was a lawless, 
brutish nightmare.

In fact, the Capitol Hill neighborhood where 
CHOP was stationed experienced a mind-
boggling 525% increase in reported crimes 
from this time last year – crimes that included 
robberies, assaults, and rape. Mayor Jenny 
Durkan finally gave up on the “summer 
of love,” and ordered the Seattle Police 
Department to re-enter the “cop-free” zone, 
dismantle CHOP, disperse its occupants, and 
take back the vacated precinct building.

https://dailycaller.com/2020/06/11/seattle-mayor-jenny-durkan-chaz-block-party/
https://spdblotter.seattle.gov/2020/06/20/homicide-investigation-inside-protest-area/
https://www.newsweek.com/dad-teen-killed-seattle-wants-answers-1514927
https://www.q13fox.com/news/father-of-19-year-old-killed-in-chop-says-he-got-condolence-call-from-president-trump-but-not-seattles-mayor
https://nypost.com/2020/07/02/seattle-sees-525-percent-spike-in-crime-thanks-to-chop-mayor-durkan/
https://nypost.com/2020/07/02/seattle-sees-525-percent-spike-in-crime-thanks-to-chop-mayor-durkan/
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“If the [politicians] wanted 
to solve [CHOP]  

all they had to do was send 
people back to work  

and school, and that would 
have decreased  

[CHOP’s] numbers.”

What do these activists want?

CHOP consisted of various Black Lives 
Matter affiliates and socialist organizations, 
like the Socialist Alternative. The socialism 
angle is an important one to explore. When 
the phalanx of CHOP accomplices released 
a catalog of demands, it read like a Marxist 
wish list.
•  The Seattle Police Department and attached 

court system are beyond reform. We do not 
request reform, we demand abolition... This 
means 100% of funding, including existing 

coronavirus lockdown. Seattle business 
owner and former city council candidate Ari 
Hoffman joked during our interview that, “If 
the [politicians] wanted to solve [CHOP] all 
they had to do was send people back to work 
and school, and that would have decreased 
[CHOP’s] numbers.” It’s still unclear, though, 
how many CHOP “residents” held full-time 
jobs. Jason Rantz noted that some folks were 
certainly paid professional activists, while 
others may have linked up with protests after 
work. He highlighted one agitator who was 
arrested for assaulting a police officer. The 
guy had listed on his Facebook page that he 
worked at Google’s cafeteria.

WHAT NOW FOR SEATTLE AND 
OTHER AMERICAN CITIES? 

A proper postmortem is needed to expose the 
main players behind CHOP – if only to help 
other elected leaders identify potential threats 
to their municipalities. Who was behind 
CHOP? What did they want? And do they 
fade away if President Donald Trump loses re-
election or is the problem deeper than party 
politics?

Who are the people behind CHOP?

“CHOP was occupied by a cross section of 
area activists plus your normal fix of homeless 
people who already lived in the area,” 
Seattle radio host Jason Rantz told American 
Consequences. “Antifa members, including 
those with the Puget Sound John Brown Gun 
Club, were a common fixture,” he added.

By now, most people are probably familiar 
with the black-clad, pipe-wielding Antifa 
militants whom Trump accurately branded 
a “terrorist organization.” But people may 
not be familiar with the John Brown Gun 
Club. This extremist group is the armed 
security wing of Antifa. “We believe in active 
resistance to the corrosive and destructive 
social effects of white supremacy, sexism, 
bigotry, and economic exploitation,” the club 
boasts on their website. Last year, a former 
member tried to blow up an ICE facility 
outside of Seattle before he was permanently 
neutralized by authorities.

Beyond Antifa members playing pretend 
soldier, CHOP was flooded with restless 
white students – likely going stir-crazy 
because of Washington State’s onerous 

SEATTLE'S COP-FREE DEBACLE

https://council.seattle.gov/2020/06/20/statement-on-the-shooting-at-the-capitol-hill-organized-protest/
https://medium.com/@seattleblmanon3/the-demands-of-the-collective-black-voices-at-free-capitol-hill-to-the-government-of-seattle-ddaee51d3e47
https://twitter.com/thehoffather
https://twitter.com/thehoffather
https://twitter.com/jasonrantz
https://legalinsurrection.com/2020/06/i-watched-antifa-grow-let-me-warn-you-about-these-terrorists/
https://legalinsurrection.com/2020/06/i-watched-antifa-grow-let-me-warn-you-about-these-terrorists/
https://psjbgc.org/
https://www.thenewstribune.com/news/local/article232755852.html
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It’s tempting to dismiss Sawant as a crank, 
but that would be a mistake. Just think, six 
months ago, it would have been inconceivable 
for major metropolitan areas to flirt with a 
proposal as nuts as defunding or abolishing 
their police departments. And yet, that’s 
where we’re at today. 

Jason Mattera is a New 
York Times best-selling 
author and Emmy-
nominated journalist. 
Follow him on Twitter  
@JasonMattera. 

pensions for Seattle Police.
•  We demand that prisoners currently serving 

time be given the full and unrestricted right to 
vote...

•  We demand the de-gentrification of Seattle, 
starting with rent control.

•  We demand the restoration of city funding for 
arts and culture to re-establish the once-rich 
local cultural identity of Seattle.

•  We demand free college for the people of the 
state of Washington...

There were 25 additional demands, each more 
preposterous than the last, but all intending 
to deconstruct traditional Western mores and 
replace them with a progressive vision for society.

Do movements like CHOP fade away if 

President Trump is ousted in November?

My bet: No way.

CHOP is emblematic of a broader clash of 
worldviews in this country. We’re not simply 
dealing with dueling political parties or a case 
of police misconduct in Minneapolis. We’re 
dealing with irreconcilable ideologies.

Kshama Sawant is a card-carrying socialist 
and city council member representing the 
district where CHOP was located. She’s 
gained notoriety nationally for attempting 
to impose a “head tax” on Amazon for every 
employee the company hires. After CHOP’s 
last shooting, which killed a 16-year-old Black 
teenager, council member Sawant blamed 
the episode on “capitalism’s brutality and 
endemic violence.” She added that “capitalism 
is a police state” and urged her followers to 
“dismantle capitalism to win a violence-free 
society.”

CHOP is emblematic 
of a broader clash of 

worldviews in this country. 
We’re not simply dealing 

with dueling political 
parties or a case of police 

misconduct in Minneapolis. 
We’re dealing with 

irreconcilable ideologies.

https://www.amazon.com/Jason-Mattera/e/B002XLGWSI?ref=sr_ntt_srch_lnk_1&qid=1593028695&sr=8-1
https://twitter.com/JasonMattera
https://www.washingtontimes.com/news/2020/jun/30/kshama-sawant-seattle-council-member-blames-capita/
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https://americanconsequences.com/the-covid-19-mindscrew-2/


Or, to put it bluntly, it’s a huge mindscrew. 

There’s no other apt way to capture how this virus has messed with my head. 

At the height of the lockdown, I was anxious about the simplest necessities. After going 
to the grocery store, I’d lay in bed at 2 a.m. worrying if I had exposed my children to 
the virus and if I forgot to Clorox-wipe down that gallon of milk. Add to that the extra 
stress and annoyance of balancing remote work and online learning... constantly waiting 
for the other shoe to drop and one of us to get sick.

And on the flipside, I was thoroughly enjoying the extra time with my family... Not 
having to commute each day gave me a few extra hours of quality time. And I felt relief 
that we were all so healthy, and blessed that my husband and I both still had jobs. 

American Consequences 41

        COVID-19 is one big lesson in  
cognitive dissonance... 
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And as time went on, 
I developed a level of 

skepticism toward  
anything COVID-related.  
Is the media hyping it up?  

day struggle, just died of COVID-19. Nick 
was an otherwise healthy 41-year-old with no 
pre-existing conditions who leaves behind a 
devastated wife and young son. 

News articles reported on his recovery and the 
world rallied behind his journey, even after 
the virus caused his leg to be amputated and 
put him on a transplant list for new lungs. 

It’s hard to wrap my head around the 
disparity between this stark reality of the 
pandemic and online images of Florida 
spring-breakers, who said “screw you” to 
COVID-19 and partied en masse... most of 
them seemingly fine with no consequences.

School districts across the country are in 
planning mode right now, but it’s very 
unlikely public schools in this area will 
resume in the fall anywhere close to the 
normal we once knew. Following the CDC 
guidance is next to impossible... Class sizes 
would need to be cut in half to even attempt 
the social-distancing and sanitation rules. 

And a five-year-old in a face mask for 8 hours? 
Forget it. I have two boys and every time I’ve 
visited their elementary school – a veritable 
petri dish on a good, pre-COVID-19 day – 
I’d spy several kids with fingers in their noses, 
thumbs in their mouths, or vice versa.

I’d go through this range of emotions almost 
daily. As F. Scott Fitzgerald wrote in a 1936 
essay in Esquire magazine...

The test of a first-rate intelligence is the 
ability to hold two opposed ideas in the 
mind at the same time, and still retain 
the ability to function. One should, for 
example, be able to see that things are 
hopeless and yet be determined to make 
them otherwise. 

I have the opposing ideas down pat. The 
“ability to function” part was more difficult...

And as time went on, I developed a level of 
skepticism toward anything COVID-related. 
Is the media hyping it up?  

And the news only intensifies my conflicted 
feelings toward the coronavirus... 

There was the case in Missouri of two 
COVID-symptomatic hair stylists who 
worked on clients in a reopened Great Clips 
and potentially infected 140 people. Yet, 
weeks later, none of the exposed people had 
symptoms or tested positive for the virus. 
Zero. 

How is that possible? Are we to assume 
everyone wore masks and did so correctly 
for the entire time they were there, and that 
every single client, who were each in very 
close proximity to two people sick with 
COVID-19, washed their hands or used 
sanitizer... eliminating any possibility they 
could catch the virus? Call me a skeptic, but 
my eyebrows are raised over this one.

But then there’s the tragic story of Broadway 
actor Nick Cordero who, after a terrible 96-

THE COVID-19 MINDSCREW
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So that leaves us with kids returning (at best) 
part-time... And the rest of their education 
being online learning at home. Which my 
children just did for four months. Speaking as 
a full-time working parent married to another 
full-time working parent... please no. Not 
again. We barely crossed the finish line to the 
last day of school on June 19...

A recent New York Times op-ed piece, “In the 
COVID-19 Economy, You Can Have a Kid or 
a Job. You Can’t Have Both,” went viral for the 
truths it speaks to so many parents out there. 

Deb Perelman writes:

We are not burned out because life is 
hard this year. We are burned out because 
we are being rolled over by the wheels of 
an economy that has bafflingly declared 
working parents inessential.

But last week, Rolling Stone pointed out it 
isn’t really everyone that “can’t have both.” It’s 
specifically mothers... Its article, “Coronavirus 
Is Killing the Working Mother,” makes an 
interesting point: 

Although much valuable discussion has 
been devoted to how COVID-19 has 
exposed the disparities in class, gender, 
and income, the parenting issue intersects 
with all three of those things, yet receives 
relatively little attention.

Let me also clarify that I’m extremely 
fortunate that my company is so flexible... 
I’m lucky I kept my job during the pandemic, 
and that it’s something I can do from home. 
But the work still has to get done... And so 
does school. And life. There’s only 24 hours in 
a day.
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Make sure you subscribe 
by clicking here. We’ll send 
you valuable updates and 
always send an alert when 
the next issue is published. 
When you subscribe, you’ll 
be the first to know when 
future issues are published.
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https://americanconsequences.com/subscribe.html


44 July 2020

And yet, doesn’t even one 
preventable death of a 

child make it all worth it? If 
that child is yours,  

I’d argue yes...

But then I feel guilty desperately wishing 
my children would return to school. What 
if they get sick? Really sick? Here comes that 
cognitive dissonance again...

Generally speaking, evidence so far shows 
children are far less vulnerable than adults 
and not seriously affected by COVID-19. 
And kids being around each other, swapping 
germs, will only help herd immunity. So why 
did we close schools to begin with?

School closures in the past may have helped 
curb the spread of the flu, but COVID is 
very different from influenza. As reported on 
the BBC’s website, data from the 2003 SARS 
outbreak (in mainland China, Hong Kong, 
and Singapore) suggest that closing schools 
did not contribute to the control of the 
epidemic. And recent studies of the current 
COVID-19 outbreak theorize that school 
closures would only prevent 2% to 4% of 
deaths. That’s less than other social-distancing 
and preventative methods.

The many downsides of shutting down 
schools nationwide may far outweigh the slim 
chances it helped slow the spread – issues 
including homeless youths having nowhere 
to go, interrupted programs that provide 
lunches to more than 30 million children and 
breakfast to 11 million, disrupted education 

THE COVID-19 MINDSCREW
and child development, lack of Internet and 
online resources for many families, not to 
mention the additional burden it places on 
working parents trying to finagle their own 
new quarantined work situation (or wage-
worker/essential parents who had to scramble 
to find childcare).

And yet, doesn’t even one preventable death 
of a child make it all worth it? If that child 
is yours, I’d argue yes... I know the rational 
side would be up in arms at this. But say 
that intangible COVID-19 young fatality 
you read about online suddenly hits very 
close to home... your own son or daughter... 
The tables have suddenly flipped, and I’d 
bet closing schools until we have a verified 
vaccine wouldn’t even seem that extreme. 

And where does that leave me? A mother who 
has followed all the rules... We stayed home, 
despite my kids’ protests, and missed Easter 
with cousins and Mother’s Day brunch. We 
wore the masks. We hyper-cleaned everything 
each time we came inside. I shoved down 
my anxiety so we could get through online 
learning while balancing remote work... And 
every morning that we all woke up fever-free 
was a good day.

I don’t know what school will look like in the 
fall, and I don’t envy the people who need to 
make those decisions. I want my kids to be 
safe... I also want them to be taught by teachers 
and socialize with friends and play sports.

I think I, like so many others, want life to 
return to the way it was... And I’m not sure it 
ever will. 



Watch Out –  
You Could Lose  
America’s New War

ADVERTORIAL 

There’s a war erupting in America—even 
though most people don’t realize it.

This war is not about race.

And it’s not about politics... Donald 
Trump... Joe Biden... or the upcoming 
election.

It’s not about the coronavirus, either... or 
income inequality... or any of the other 
“hot” stories making headlines in the 
mainstream news.

No – this war is different... and while few 
people realize it’s taking place, it’s 100% 
guaranteed to affect you, your savings, 
your investments, and your retirement.

And today, legendary investor and 
successful businessman Porter Stansberry 
explains not only America’s new war, but 
most importantly, exactly how it will 
affect you and your money.

As Stansberry says:

“What we’re ultimately looking at here 
will be the biggest transfer of wealth in the 
history of mankind — bigger than any 
political revolution by a huge margin.”

Porter Stansberry is well known in the 
investment world for not only identifying 
many of the decade’s biggest winners (he 
recommended Amazon at $59 and PayPal 
before it soared 800%)...

But also many of the biggest busts, 
including the collapse of GM, Fannie 
Mae, Freddie Mac, and many others.

He’s also successfully built what is widely 
considered the biggest and most successful 
independent financial research business in 
America.

And today, Stansberry has gone on camera 
for 10 minutes from his corner office 
(click here to watch) to explain America’s 
new war...

https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT476427&encryptedSnaid=&snaid=&step=start&assetId=AST138671&page=1
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT476427&encryptedSnaid=&snaid=&step=start&assetId=AST138671&page=1
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT476427&encryptedSnaid=&snaid=&step=start&assetId=AST138671&page=1
https://orders.stansberryresearch.com/?cid=MKT421756&eid=MKT476427&encryptedSnaid=&snaid=&step=start&assetId=AST138671&page=1


AN EPIDEMIOLOGIST,  
AND ICU DOCTOR  

AND A SCIENTIST ALL 
WALK INTO A BAR. 

I'm just kidding,  
they know better. 
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VIRAL HUMOR

ANNUAL  
STREAMING PRICE:

Netflix: $108 
Hulu: $72 

Showtime: $132 
Disney+: $84 

Harvard: $50,420

WHICH PART OF  
THE BIBLE EXPLAINS 

HOW TO TURN  
WATER INTO WINE? 

Asking for a friend. 

IF 2020 WERE  
A DRINK

MAGNESIUM 
CITRATE

FIRST DAY BACK 
TO SCHOOL AFTER 

LOCKDOWN

IF 2020 WERE  
A PIÑATA



HUMOR
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2020
Very bad, would not 

recommend.

IF 2020 WERE  
A STATE

My three favorite hobbies: 

EATING AT 
RESTAURANTS, 

 GOING TO 
NONESSENTIAL 

BUSINESSES, 
TOUCHING MY FACE

HAVING SOME STATES 
LOCK DOWN AND 
OTHER STATES 

NOT LOCK DOWN 
IS LIKE HAVING A 

PEEING SECTION IN A 
SWIMMING POOL.

THEY  SAY  
YOU CAN'T FIX 

STUPID. 

Turns out you can't  
social distance it, either. 

IF 2020 WERE  
AN OUTFIT

We don't know where these  
jokes came from, but we're happy 

to pass them on. 
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By Todd G. Buchholz

The word “war” must be worn-out by now. 

After two harrowing World Wars, Korea, and Vietnam, presidents have also called 
on Americans to fight metaphoric wars on poverty, crime, drugs, and terrorism... 
not to mention actual clashes in Bosnia, Iraq, Afghanistan, and more recently in 
Lafayette Square across the street from the White House. Politicians now deem the 
struggle to defeat COVID-19 a war, and, indeed, the effort has required mobilization, 
requisition, and MASH units more fitting for Korea’s 38th parallel in the 1950s than 
the east side of Manhattan.


CLICK 
HERE 
TO READ  
THE WEB 
VERSION

THE DEBT 
BOMB

AFTER THE 
COVID WAR, 

https://americanconsequences.com/after-the-covid-war-the-debt-bomb/
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World War II was, especially compared to our 
current challenge. In today’s effort, President 
Trump has invoked the Defense Production 
Act, ordering General Motors to prioritize 
manufacturing of ventilators and requiring 
medical suppliers to make more swabs 
for coronavirus testing. Travel and leisure 
companies have been especially squeezed. 
Disney, for example, closed its theme parks and 
cruise ships, and DreamWorks was forced to 
release its new Trolls movie by home-streaming 
rather than in-theater viewing. This, no doubt, 
is a hardship. But consider what Disney 
management faced in the early 1940s.

Although the Disney headquarters in 
Burbank was thousands of miles from any 
bombs or rifle shots, shortly after the Japanese 
attacked Pearl Harbor on December 7, 1941, 
500 American troops marched through the 
gates of the Disney Studios and took over. 
The troops had two missions. First, they 
were protecting a nearby Lockheed aircraft 
plant. Second, they turned the Disney fantasy 
machine into a war machine, producing 
everything from military logos to training 
films. Disney designed a logo for the Navy’s 
torpedo boats, also known as mosquito boats. 
It was a menacing mosquito straddling a 
torpedo. Dumbo showed up on air squadrons 
riding bombs and saying, “We never miss.”

Over 90% of Disney’s film production in 
1942 was devoted to the war, and the Navy 
pressed the studio to churn out 6 times as 
much feet of film as they had been during 
peacetime. Though Walt Disney was a patriot 
and proud that his company could serve the 
military, even he was startled when an old 
Navy commander camped out in his personal 

To offset the COVID-induced Great 
Cessation, the Federal Reserve and Congress 
have pumped in unprecedented levels of 
monetary and fiscal stimulus, fearing that the 
economy would otherwise sink like a dense 
dumpling in a bucket of broth at a 1930s 
soup kitchen. In April, Congress green-lit 
$3 trillion of spending, while the Federal 
Reserve has bought about $3 trillion worth of 
securities, including corporate bonds of nearly 
800 private companies. President Trump and 
Congress will likely up the ante this summer. 
The 2020 budget deficit looks to hit about 
18% of GDP, and the ratio of debt to GDP 
is hurdling over the 100% mark – numbers 
not seen since Franklin Roosevelt was 
photographed with a cigarette holder jauntily 
protruding from his patrician lips.

They turned the Disney 
fantasy machine into a 

war machine, producing 
everything from military 

logos to training films. 

Assuming we eventually defeat COVID-19 
and do not devolve into a dystopic 
Terminator scene that would bring Arnold 
Schwarzenegger out of retirement, how 
will we avoid the fiscal cliff and national 
bankruptcy? To answer these questions, we 
should grasp some lessons from the World 
War II era. That war did not bankrupt us, and 
even though the debt-to-GDP ratio soared to 
119%, by the time of the Vietnam War, that 
ratio had slid to just above 40%.

Before talking finance, though, it’s helpful to 
realize how sweeping and all-encompassing 
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suite for months, and perhaps thinking he 
was on the front lines at Guadalcanal, actually 
began washing his socks in a bucket while 
Walt tried to conduct production meetings. 
The Department of War harnessed Disney’s 
talent to produce films with such eye-catching 
titles as Hookworm, How Disease Travels, 
and Cleanliness Brings Health. Needless to 
say, Disney’s typical fans did not race to buy 
tickets. With 1,500 people on the payroll, the 
studio soon found itself more than $4 million 
in debt.

While Walt understood the need to sacrifice, 
occasionally the U.S. government seemed 
less than grateful. In one notorious example 
that I document in my book Lasting Lessons 
from the Corner Office, the U.S. Treasury 
commandeered Donald Duck to appear in 
a film warning Americans to pay taxes on 
time, called The Spirit of ‘43. (A Scrooge 
McDuck-like character says, “Aye laddie, it’s 
your dough, but it’s your war, too.”) Treasury 
Secretary Henry Morgenthau actually 
complained to Walt about Donald Duck’s 
performance. Walt Disney blew up: “I’ve 
given you Donald Duck... That’s like MGM 
giving you Clark Gable!” Despite Donald’s 
apparently flawed acting, tens of millions of 
Americans saw the film, with a Gallup poll 
showing that 37% were more willing to pay 
taxes.

The war was financed with a blend of roughly 
40% taxes and 60% debt and seigniorage 
(that is, the profit from minting coins and 
printing pieces of paper). Buyers of debt 
received a measly return. The Federal Reserve 
joined the war effort by intervening in 
markets to keep one-year paper at 0.375%, 

compared to the prevailing 2% to 4% 
peacetime rates. Ten-year notes yielded just 
2%. Of course, in 2020, those rates sound 
downright lofty!

And the thought of 
swapping American dollars 

for higher-yielding foreign 
assets seemed ludicrous 
and likely to lure J. Edgar 
Hoover's team to stomp 

down your door. 

Who bought U.S. bonds, the majority 
of which were designated in small 
denominations of $25 or less? American 
citizens, many from a sense of patriotism as 
they planted Victory Gardens and saluted 
posters depicting young soldiers hurling 
grenades and charging across enemy lines. 
Employees of the Federal Reserve Board got 
into the act, too, and competed to see which 
offices could buy more bonds. In April 1943, 
New York Fed employees snapped up more 
than $87,000 worth of bonds and were told 
that their purchases enabled the Army to 
buy a 105mm howitzer and a P-51 Mustang 
fighter plane. The Army sent the New York 
Fed a letter and photograph, displaying the 
aircraft with the name “N.Y. Federalist” 
painted on the side. The plane flew across the 
English Channel to battle the Luftwaffe over 
France and Germany.

Patriotism aside, many Americans snapped 
up the bonds from the sheer lack of other 
good choices. It is easy to forget that until 
banking deregulation in the 1980s, the federal 
law called Reg Q prevented banks from 
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appealing, but it was rations, not fashion, that 
made Americans like Ike’s style.

It was not just the Eisenhower jacket that 
hemmed in America. While Roosevelt undid 
some of the damage of the Herbert Hoover 
administration by amending the dreadful 
1930 Smoot-Hawley Tariff Act and building 
deposit insurance into banking, he raised 
individual taxes even higher than Hoover 
had and doubled the corporate tax rate from 
its 1930 level. Just as dire, he padlocked the 
economy in a cage of wage, price, and output 
controls, depleting it of any dynamism.

FDR’s Agricultural Adjustment Act, for 
example, employed thousands of inspectors 
to drive by farms in trucks and fly over 
them in repurposed crop-dusting aircraft to 
make sure that farmers did not plant more 
crops or raise more livestock than the federal 
government permitted. Millions of acres 
of fluffy cotton plants and sweet corn cobs 
were plowed under, and millions of piglets 
were slaughtered. By 1935, America faced 
shortages of corn and cotton and had to 
import these staples from abroad.

Rather than dwelling on the Great Depression 
of the 1930s, let’s take a look at “the 
Depression that never was,” immediately after 
American troops came home in 1945.

World War II shuttered key parts of the 
civilian economy, while forcing millions of 
Americans to step away from their usual 
jobs. As the war ended, future Nobel laureate 
economists Paul Samuelson and Gunnar 
Myrdal predicted a dispiriting business relapse 
into the intensive-care unit. After all, millions 

offering high rates on savings accounts. And 
the thought of swapping American dollars 
for higher-yielding foreign assets seemed 
ludicrous and likely to lure J. Edgar Hoover’s 
team to stomp down your door. While the 
U.S. equity market was open to investors 
(the Dow Jones Industrial Average actually 
rallied after 1942), broker commissions 
were hefty and only about 2% of American 
families dared to own stocks. Stock investing 
seemed best-suited for Park Avenue swells, 
or for amnesiacs who forgot the 1929 crash. 
In contrast, a majority of American families 
participate in equities today.

The trim, short lines of the 
Eisenhower jacket may 

have looked appealing, but 
it was rations, not fashion, 
that made Americans like 

Ike's style.

In sum, during World War II, the savings of 
American families were secured in their home 
country and locked into bonds. Treasury 
paper bore three things: a paltry yield, a 
distant maturity, and the stern-looking photo 
of a former president.

Of course, the limits on personal finance 
were not more dramatic than the limits on 
consumer purchases. After the Pearl Harbor 
attack, the U.S. War Production Board 
banned a wide range of items, including 
double-breasted suits, trouser cuffs, and 
pleated skirts, all of which wasted valuable 
material. To walk around in a big-shouldered, 
broad-lapelled zoot suit at that time was 
a near-criminal act. The trim, short lines 
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of soldiers were coming home and trading 
in their helmets and flak jackets, but for 
what? Their old jobs had vanished, and many 
of their former employers had either gone 
bankrupt or had switched under the Second 
War Powers Act from stitching sofas to, say, 
fabricating pilot seats for fighter-bombers.

Whereas almost 41% of U.S. GDP came 
from the government’s till in 1945, that share 
would shrink to just 14.4% by 1947. Even 
Rosie the Riveter would be laid off because no 
one could afford to fly on a passenger plane 
except movie stars and high-society types. 
Samuelson warned, “We shall have some ten 
million service men to throw on the labor 
market,” heralding “the greatest period of 
unemployment and industrial dislocation 
which any economy had ever faced.”

What happened instead? When Japan 
surrendered in August 1945, the U.S. 
economy did indeed freeze, but only until 
November’s Thanksgiving holiday. Then, 
average weekly work hours began to climb. 
Textbooks routinely attribute the rebound to 
“pent-up demand”: returning soldiers were 
dying to buy cars and homes.

But this is a lazy cliché. Where did returning 
soldiers and their families get the money to 
express their pent-up demand? Army privates 
and Navy sailors were paid $50 per month 
whether they charged through front lines or 
peeled potatoes at stateside bases. And Medal 
of Honor winners took home a bonus worth 
precisely $2.

Here’s a more persuasive explanation: 
President Harry Truman and a Republican 
Congress let the cage of New Deal regulations 

spring open, corporate taxes were cut 
(including a repeal of the “excess-profits” 
levy), and businesses encountered a more 
flexible, optimistic environment, sending 
stock prices higher. As a result, in the first 
six months of 1946, private investment leapt 
50% higher than during all of 1945, before 
consumer demand had a chance to catch up.

Prior to the war, labor unions had marched 
to demand shorter hours and had prodded 
the U.S. Senate to pass a bill limiting the 
workweek to 30 hours. But after 1945, 
returning soldiers – eager to grab a slice of 
prosperity – demanded to work longer hours, 
and so union leaders quietly shredded their 
faded protest leaflets. Increasingly confident 

After all, millions of soldiers 
were coming home and 
trading in their helmets 
and flak jackets, but for 

what? Their old jobs had 
vanished, 

businesses began hiring more, and average 
weekly work hours began to soar, giving 
millions of Americans the wherewithal to 
afford the radios, refrigerators, and cars that 
would roll off assembly lines.

In its November 25, 1946 issue, Life 
magazine devoted a centerfold to “Family 
Utopia” and displayed the 1947 American 
Dream: a modest house with a children’s slide, 
a three-burner electric stove, and a modern 
dad, who, with Midway or Normandy in the 
past, now lusted for lawn furniture, a rubber 
boat, and a bow-and-arrow set.
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Beyond funding and 
testing antiviral drugs  

and vaccines, federal and 
state governments  
should encourage  

flexible business pricing, 
including wages. 

A third force came from locking-in borrowing 
rates for a long time. The average duration of 
debt in 1947 was more than 10 years, about 
twice today’s average duration. By the end of 
the Eisenhower era, the combination of these 

three factors pushed down the debt-to-GDP 
ratio to about 50%.

So what do we learn from this saga in 
2020? Lesson number one: Breaking down 
a cage of regulations can free up resources 
and encourage the economy to grow faster. 
Beyond funding and testing antiviral drugs 
and vaccines, federal and state governments 
should encourage flexible business pricing, 
including wages. Is now the best time to force 
near-bankrupt restaurants to pay waiters 
more? Probably not (although wealthier 
restaurant owners could cough up some 
hazard pay). Is now a good time for California 
to give up its battle against Uber, independent 
truckers, and freelance writers and stop 
forcing gig workers to be regulated as official 
employees? Probably yes. And is now the 
time for Congress to repeal the barnacled and 
protectionist 1886 Passenger Vessel Services 
Act, which drives jobs away from U.S. port 
cities? Without question.

The White House and Congress should also 
revamp unemployment benefit programs to 
nudge laid-off workers back on the job as 
soon as safe and reasonable employment offers 
come in. In 2011 in the Washington Post, I 
proposed “signing bonuses” for individuals 
collecting unemployment insurance. Because 
laid-off workers tend to take new jobs just 
when their unemployment benefits expire, 
I suggested a sliding scale whereby people 
would receive more money if they accepted 
work sooner, before their benefits ran out. 
If star athletes get signing bonuses, why 
shouldn’t bank tellers and grocery clerks?

Lesson two focuses again on debt duration. 
The U.S. Treasury should give tomorrow’s 

But how did the monumental war debt get 
resolved? Three factors stand out. First, the 
U.S. economy sped along quickly. From the 
late 1940s to the late 1950s, despite recessions 
in 1949 and 1953, the economy averaged 
a 3.75% growth pace, which shunted 
massive revenue flows into the Treasury. 
During this period, U.S. manufacturers 
faced few international competitors. The 
fearsome factories of Germany and Japan 
had been pounded to rubble, and China’s 
primitive foundries could turn out little 
paper umbrellas for poolside, suburban Mai 
Tai parties, but not automobiles and home 
appliances. Second, inflation took off after 
the war, as wages and prices were released 
from government captivity. From March 
1946 to March 1947, prices jumped 20%. 
This was not a result of reckless monetary 
hanky-panky. This was merely allowing prices 
to reflect the true cost of doing business. But 
because government bonds paid so much less 
than the 76% rise in prices between 1941 
and 1951, the value of government debt 
obligations decayed.
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children a break by issuing 50- and 100-year 
bonds, locking in today’s puny rates for a 
lifetime. You might think that no one would 
trust that a government would be around 
in 50 or 100 years. But corporations have 
successfully auctioned long-term bonds. 
Disney issued “Sleeping Beauty” bonds 
and the market scooped them up. Norfolk 
Southern enjoyed a similar reception when 
the railroad issued 100-year bonds. CBS 
News reported, “institutional investors 
bought them like crazy, leading Norfolk 
Southern to more than double the issue.” 
Imagine, buying 100-year bonds from a 
railroad. Will rails even exist in the 22nd 
century? Dozens of other companies, 
including Coca-Cola, IBM, Federal Ex, and 
Ford have also issued 100-year debt.

It doesn’t take a rocket scientist to understand 
the benefit of ultra-long bonds, but 
institutions of higher education – including 
the University of Pennsylvania, Ohio State, 
the University of Southern California, and 
Yale – have also issued 100-year bonds. 
Governments across the globe are also 
grasping the concept. In 2010, buyers even 
grabbed Mexico’s 100-year bonds, despite 
a pockmarked history of devaluations and 
defaults that stretch from 1827 to 1994.

More recently, Ireland, Austria, and Belgium 
have issued 100-year bonds, while France 
and Spain have sold off 50-year instruments. 
The average maturity of U.K. debt is 3 times 
longer than U.S. debt.

Deregulation and longer duration will not be 
enough to solve the debt problem, of course... 
We must also reform entitlement spending, 
though that discussion is for another day.

Finally, I must mention the inflation strategy. 
Should we ignite inflation and launch prices 
into the stratosphere to shrink debt? I don’t 
think so. Investors no longer represent a 
captive audience as they did in the 1940s, and 
“bond vigilantes” will sniff out a devaluation 
scheme in advance, driving interest rates 
higher and punishing the value of the dollar 
and the buying power of citizens. Of course, 
if the Fed were to take the dangerous, 
inflationary tack, it would be a lovely 
time for holders and hoarders of gold and 
cryptocurrencies.

Unlike military campaigns, the war against 
COVID will not end with a bombing raid, 
a treaty, or a sailor and nurse smooching in 
Times Square. Regardless of the final image, 
COVID-19 will leave us with a debt time 
bomb. We can defuse it, but only if we can 
also win the battle against policy inertia and 
policy stupidity. This war won’t end in a bang 
– but it better not end in a bankruptcy.

Todd G. Buchholz has served as White 
House director of economic policy and 
managing director of the legendary 
Tiger hedge fund. He was awarded the 
annual teaching prize in economics 
at Harvard, was named one of the “21 
Top Speakers for the 21st Century” by 
Successful Meetings magazine, and is 
the author of numerous books, most 
recently, The Price of Prosperity: Why 
Rich Nations Fail and How to Renew 
Them. @econTodd
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By P.J. O’Rourke
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My three children, ranging in age from teens 
to early 20s, are (of course) “woke.” That 
is, they are strongly opposed to oppression, 
persecution, discrimination, prejudice, 
inequality, unfairness, and all bad things. Not 
that I’d prefer to have kids who favored bad 
things. That would be creepy. But...

Being woke also means being constantly, 
perpetually aware of all bad things. 
And “aware,” in this dad’s experience, is 
synonymous with “won’t shut up about.” 
Every night at the dinner table, for instance...

Meanwhile, it’s not like I’ve spent my day 
going to indoor Trump rallies without a 
mask, posting boogaloo boys memes on the 
Dark Net, and guarding statues of Stonewall 
Jackson with my duck gun. When the kids 
start making their woke arguments at the 
dinner table, I ask them, “Who are you 
arguing with?”

“We’re not arguing!” they argue. Then they 
contend, contentiously, “It’s important to 
be aware!” And when I fail to dispute that, 
the kids resort to the ultimate rebuttal of all 
parental attempts at understanding and shout, 
“You just don’t understand!”

THINGS I SAY  
TO DRIVE MY  
‘WOKE’ KIDS NUTS

WELL...



About their protests, for example. We have 
had protests, even out here in the backwoods 
of New Hampshire. Most of the protests have 
taken place in a nearby painfully cute little 
town with a fair-sized community of “sandal 
and candle” types. I’m not sure for whose 
benefit these protests are staged since the 
town is about as ethnically diverse as Augusta 
National Golf Club. Anyway, my youngest 
kid, who doesn’t have his driver’s license yet, 
wanted me to give him a ride to the protest...

“Wait a sec,” I said, “Let me grab my MAGA 
cap.”

He was pretty certain I was kidding, but 
I could tell by the look on his face that he 
wasn’t sure.

His older sisters had already left. I’d been 
tempted to slap a “Defund the Police” 
bumper sticker on their car – just to see how 
they’d fare with the Highway Patrol. But I 
restrained myself.

I have, however, proposed a “Defund the 
Youth” movement. I checked the Department 
of Justice statistics and 41% of murders and 
53% of robberies are committed by youths 
under the age of 25.

I told the kids, “I’m donating your allowances 
to the Biden campaign.” (People that are Joe’s 
age commit... oh, I don’t know... I’m too close 
to Joe’s age to remember what percentage of 
crimes they commit, but let’s just say that you 
have to scroll way, way down the DoJ crime 
stats table until you get to “Taking Someone 
Else’s Walker From the Nursing Care Facility 
TV Room” column before a significant 
number shows up.)

No, I don’t. After 50 years of being a 
reporter covering oppression, persecution, 
discrimination, prejudice, inequality, 
unfairness, and all bad things (plus the 
occasional bright side of life, such as the 2011 
space shuttle launch at Cape Canaveral), I just 
don’t understand any of it. If I understood how 
to fix all bad things, I’d be king of the world. 
And if I understood the space shuttle, I’d be 
head of NASA... But I’m only a reporter.

I’m aware, all right. For one thing, I’m aware 
that it would be nice if the kids stopped 
saving the world for a minute and helped do 
the dishes. Although what I’m mainly aware of 
is that bad things mostly lead to worse things, 
fine sentiments be damned. The road to you-
know-where is paved with you-know-what.

What I’m mainly  
aware of is that bad things 

mostly lead to worse 
things, fine sentiments  

be damned.  
The road to you-know-

where is paved with  
you-know-what.
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I’ve tried pointing out to the kids that telling 
everybody what good opinions you have is 
just telling everybody what a good opinion 
you have of yourself. You might as well go 
around saying, “My, what a delightful person 
I am. Oh, I’m so wonderful. Gosh, I’m swell.”

They look at me like I’m an opinionated old 
fart. Which I am.

So I’ve given up reasoning with the kids. Now 
I just tease them...



I said to the girls, “I think it’s great that 
people your age have a political voice. I 
can remember back before 1971 when you 
couldn’t vote until you were 21. Then the 
26th Amendment was passed, giving 18-year 
olds the right to vote. And you know what 
happened in 1972? Nixon got elected!”

I also said, “SPF 50 and guilt over white skin 
privilege? Just giving you a trigger warning.”

One of the girls is considering becoming a 
vegan. I confess I didn’t really listen to her 
explanation of what this has to do with being 
woke. But I did remind her that we live on a 
farm. “Here,” I said, “take these eggs and put 
them back in the chickens.”

Something else that has to do with being 
woke is the issue of LGBT rights (to which 
any number of other letters can be added 
until the kids, when they’re talking about the 
subject, sound like a drunk at a DUI stop 
trying to recite the alphabet backwards).

From what I gather LGBT (etc.) is an issue 
because it isn’t supposed to be an issue 
whether people identify as LGBT (etc.) except 
that some people who do identify as LGBT 
(etc.) take issue with this, making it an issue. 
Or something like that...

If I were still reasoning with the kids, I’d tell 
them that respect for other people combined 
with human decency and common courtesy 
should change the issue from LGBT to 
MYOB – Mind Your Own Business.

But I’m not reasoning with them anymore. 
Instead, what I said was, “I honor your truth 
and respect your lived experience.” (Whatever 
that’s supposed to mean.) “This is why I’ve 

deleted all the sexist and homophobic music 
on your Spotify accounts and filled your 
playlists with Liberace.”

And I said there will be no more pizza for 
dinner (with soy mozzarella for the vegan) or 
burgers on the grill for lunch (with Beyond 
Meat patties for the vegan) or English 
muffins for breakfast (with tahini butter 
for the vegan). Because these are cultural 
appropriations that could be hurtful and 
offensive to Italians, people from Hamburg, 
Germany, and the English.

We’re Irish... All you kids are getting is 
potatoes.

And the first kid who pipes up with “potatoes 
were culturally appropriated from the 
indigenous peoples of the Americas” is going 
to get a plate of spuds dumped right in his or 
her (or they’s) safe space.

 “I honor your truth  
and respect your  
lived experience.”  

(Whatever that’s  
supposed to mean.) 
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This phenomenon is not limited to the 
U.S., of course. In 2019 alone, massive 
demonstrations rocked Bolivia, Chile, 
Colombia, France, Hong Kong, India, Iran, 
Iraq, Lebanon, Malaysia, and Pakistan, 
among other countries. Though these 
episodes each had different triggers, they 
all reflected resentment over economic 
malaise, corruption, and a lack of economic 
opportunities.

The same factors help to explain populist 
and authoritarian leaders’ growing electoral 
support in recent years. After the 2008 
financial crisis, many firms sought to 
boost profits by cutting costs, starting with 
labor. Instead of hiring workers in formal 
employment contracts with good wages and 
benefits, companies adopted a model based 
on part-time, hourly, gig, freelance, and 
contract work, creating what the economist 
Guy Standing calls a “precariat.” Within this 
group, he explains, “internal divisions have 

The mass protests following the killing of George Floyd by a Minneapolis 
police officer are about systemic racism and police brutality in the United 
States, but also so much more. Those who have taken to the streets in more 
than 100 American cities are channeling a broader critique of President 
Donald Trump and what he represents. A vast underclass of increasingly 
indebted, socially immobile Americans – African Americans, Latinos, and, 
increasingly, whites – is revolting against a system that has failed it.

led to the villainization of migrants and other 
vulnerable groups, and some are susceptible 
to the dangers of political extremism.”

The precariat is the contemporary version 
of Karl Marx’s proletariat: a new class of 
alienated, insecure workers who are ripe 
for radicalization and mobilization against 
the plutocracy (or what Marx called the 
bourgeoisie). This class is growing once again, 
now that highly leveraged corporations are 
responding to the COVID-19 crisis as they 
did after 2008... taking bailouts and hitting 
their earnings targets by slashing labor costs.

One segment of the precariat comprises 
younger, less-educated white religious 
conservatives in small towns and semirural 
areas who voted for Trump in 2016. They 
hoped that he would actually do something 
about the economic “carnage” that he 
described in his inaugural address. But while 
Trump ran as a populist, he has governed 
like a plutocrat, cutting taxes for the rich, 
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By Nouriel Roubini
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bashing workers and unions, undermining 
the Affordable Care Act (Obamacare), and 
otherwise favoring policies that hurt many of 
the people who voted for him.

Before COVID-19, or even Trump arrived 
on the scene, some 80,000 Americans were 
dying every year from drug overdoses, and 
many more were falling victim to suicide, 
depression, alcoholism, obesity, and other 
lifestyle-related diseases. As economists Anne 
Case and Angus Deaton show in their book 
Deaths of Despair and the Future of Capitalism, 
these pathologies have increasingly afflicted 
desperate, lower skilled, un- or under-
employed whites – a cohort in which midlife 
mortality has been rising.

But the American precariat also comprises 
urban, college-educated secular progressives 
who in recent years have mobilized behind 
leftist politicians like Senators Bernie 
Sanders of Vermont and Elizabeth Warren of 
Massachusetts. It is this group that has taken 
to the streets to demand not just racial justice 
but also economic opportunity (indeed, the 
two issues are closely intertwined).

This should not come as a surprise, 
considering that income and wealth 
inequality has been rising for decades, owing 
to many factors, including globalization, 
trade, migration, automation, the weakening 
of organized labor, the rise of winner-take-
all markets, and racial discrimination. A 
racially and socially segregated educational 
system fosters the myth of meritocracy while 
consolidating the position of elites, whose 
children consistently gain access to the top 
academic institutions and then go on to take the 
best jobs (usually marrying one another along 

As Nouriel Roubini points out in 
his article, this is a word coined by 
economics professor Guy Standing, an 
expert in international development 
(and lack thereof) at London 
University. Dr Standing first used the 
term in his 2011 book The Precariat: 
The New Dangerous Class.

Standing’s clever addition to the 
English language is an amalgam 
of “proletariat” – from the Latin 
proletarius, “propertyless citizen of 
the lowest class” – and “precarious” – 
from the Latin precarious, “obtained 
by begging,” which has come to have 
a modern meaning of “dependent 
on the will or favor of others” or 
“dependent on chance.”

In a world without predictable 
economic opportunities where the 
government owns the economy, 
everybody becomes a propertyless 
citizen of the lowest class dependent 
on the chancy will and favor of the 
politically powerful.

We are all members of the “precariat.”  

PRECARIAT 
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the way, thereby reproducing the conditions 
from which they themselves benefited).

These trends, meanwhile, have created 
political feedback loops through lobbying, 
campaign finance, and other forms of 
influence, further entrenching a tax and 
regulatory regime that benefits the wealthy. It 
is no wonder that, as Warren Buffett famously 
quipped, his secretary’s marginal tax rate is 
higher than his.

Or, as a satirical headline in The Onion 
recently put it: “Protesters Criticized for 
Looting Businesses Without Forming Private 
Equity Firm First.” Plutocrats like Trump 
and his cronies have been looting the U.S. 
for decades, using high-tech financial tools, 
tax- and bankruptcy-law loopholes, and other 
methods to extract wealth and income from 
the middle and working classes. Under these 
circumstances, the outrage that Fox News 
commentators have been voicing over a few 
cases of looting in New York and other cities 
represents the height of moral hypocrisy.

It is no secret that what is good for Wall Street 
is bad for Main Street, which is why major 
stock-market indices have reached new highs 
as the middle class has been hollowed out and 
fallen into deeper despair. With the wealthiest 
10% owning 84% of all stocks, and with 
the bottom 75% owning none at all, a rising 
stock market does absolutely nothing for the 
wealth of two-thirds of Americans.

As the economist Thomas Philippon shows 
in The Great Reversal, the concentration of 
oligopolistic power in the hands of major U.S. 
corporations is further exacerbating inequality 
and leaving ordinary citizens marginalized. 

A few lucky unicorns (start-ups valued at $1 
billion or more) run by a few lucky twenty-
somethings will not change the fact that most 
young Americans increasingly live precarious 
lives performing dead-end gig work.

To be sure, the American Dream was always 
more aspiration than reality. Economic, 
social, and intergenerational mobility have 
always fallen short of what the myth of the 
self-made man or woman would lead one 
to expect. But with social mobility now 
declining as inequality rises, today’s young 
people are right to be angry.

The new proletariat – the precariat – is now 
revolting. To paraphrase Marx and Friedrich 
Engels in The Communist Manifesto, “Let 
the Plutocrat classes tremble at a Precariat 
revolution. The Precarians have nothing to lose 
but their chains. They have a world to win. 
Precarious workers of all countries, unite!”

© Project Syndicate

Nouriel Roubini, Professor of 
Economics at New York University’s 
Stern School of Business and Chairman 
of Roubini Macro Associates, was 
Senior Economist for International 
Affairs in the White House’s Council of 
Economic Advisers during the Clinton 
Administration. He has worked for the 
International Monetary Fund, the U.S. 
Federal Reserve, and the World Bank.

With social mobility  
now declining as 

inequality rises, today’s 
young people are right 

to be angry.
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By Robert J. Shiller

With cratering demand dragging down 
investment and employment, what could 
possibly be keeping share prices afloat?

The more economic fundamentals and 
market outcomes diverge, the deeper the 
mystery becomes, until one considers possible 
explanations based on crowd psychology, the 
virality of ideas, and the dynamics of narrative 
epidemics. After all, stock market movements 

UNDERSTANDING THE  
PANDEMIC STOCK MARKET

The performance of  
stock markets,  
especially in the  
United States,  
during the coronavirus  
pandemic seems  
to defy logic. 
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why stock markets do not respond to news 
suddenly and completely, as conventional 
theory would suggest. The news starts a 
new trend in markets, but it is sufficiently 
ambiguous that most smart money has 
difficulty profiting from it.

Of course, it is hard to know what drives the 
stock market, but we can at least conjecture 
ex post, based on available information.

UNDERSTANDING THE  
PANDEMIC STOCK MARKET

are driven largely by investors’ assessments of 
other investors’ evolving reaction to the news, 
rather than the news itself.

That is because most people have no way 
to evaluate the significance of economic or 
scientific news. Especially when mistrust 
of news media is high, they tend to rely on 
how people they know respond to news. This 
process of evaluation takes time, which is 
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no statistical analysis of such events’ market 
impact. The beginnings of lockdowns in late 
January in China received scant attention in 
the world press. The disease caused by the 
new coronavirus didn’t even have a name 
until February 11, when the WHO christened 
it COVID-19.

In the weeks before February 19, public 
attention to longstanding problems such as 
global warming, secular stagnation, or debt 
overhangs were fading. President Donald 
Trump’s impeachment trial, which ended 
February 5, still dominated talk in the U.S., 
and many politicians apparently still found 
it counterproductive to raise alarms about a 
hypothetical new enormous tragedy looming.

The second phase began when the S&P 500 
plummeted 34% from February 19 to March 
23, a drop akin to the 1929 stock market crash. 
Yet, as of February 19, there had been only a 
handful of reported COVID-19 deaths outside 
of China. What changed investors’ thinking 
over that interval was not just one narrative, but 
a constellation of related narratives.

Some of the new news was nonsense. On 
February 17, a run on toilet paper in Hong 
Kong was mentioned for the first time and 
became a highly contagious story as a sort of 
joke. Of course, the news about the spread of 
the disease was becoming more international. 
The WHO dubbed it a pandemic on March 
11. Internet searches for “pandemic” peaked 
in the week of March 8 to14, and searches for 
“coronavirus” peaked in the week of March 
15 to 21.

It appears that in this second phase, people 
were trying to learn the basics about this 
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THE PANDEMIC STOCK MARKET
There are three separate phases of the puzzle in 
the U.S.: the 3.1% rise in the S&P 500 from 
the beginning of the coronavirus crisis, on 
January 30, to February 19 – the 34% drop 
from that date until March 23 – and the 40% 
upswing from March 23 to the present. Each 
of these phases reveals a puzzling association 
with the news, as the lagged market reaction is 
filtered through investor reactions and stories.

Why would investors 
give shares their highest 
valuation ever right after 
the announcement of a 

possible global tragedy?

The first phase started when the World Health 
Organization declared the new coronavirus 
“a public health emergency of international 
concern” on January 30. For the next 20 
days, the S&P 500 rose by 3.1%, hitting an 
all-time record high on February 19. Why 
would investors give shares their highest 
valuation ever right after the announcement 
of a possible global tragedy? Interest rates did 
not fall over this period. Why didn’t the stock 
market “predict” the coming recession by 
declining before the downturn started?

One conjecture is that a pandemic wasn’t a 
familiar event, and most investors in early 
February just weren’t convinced that other 
investors and consumers paid any attention to 
such things, until they saw a bigger reaction 
to the news and in market prices. Their lack 
of past experience since the 1918 to 1920 
influenza pandemic meant that there was 



strange event. Most people couldn’t get a 
handle on it immediately, let alone imagine 
that others who might influence market prices 
were doing so.

As the stock market downturn proceeded, 
vivid stories appeared of hardship and 
business disruption caused by the lockdown. 
For example, some people in locked-down 
China reportedly were reduced to searching 
for minnows and ragworms to eat. In Italy, 
there were stories of medical workers in 
overwhelmed hospitals being forced to choose 
which patients would receive treatment. 
Narratives about the Great Depression of the 
1930s flourished.

The beginning of the third phase, when 
the S&P 500 market began its 40% rise, 
was marked by some genuine news about 
both fiscal and monetary policy. On March 
23, after interest rates had already been cut 
to virtually zero, the U.S. Federal Reserve 
announced an aggressive program to establish 
innovative credit facilities. Four days later, 
Trump signed the $2 trillion Coronavirus 
Aid, Relief, and Economic Security (CARES) 
Act, promising aggressive fiscal stimulus.

Both of these measures, and similar actions in 
other countries, were described as resembling 
the actions taken to counter the 2008 to 2009 
Great Recession, which was followed by a 
gradual but ultimately huge increase in stock 
prices. The S&P 500 increased fivefold from 
its bottom on March 09, 2009 to February 
19, 2020. Most people have no idea what’s in 
the Fed plan or the CARES Act, but investors 
did know of one recent example when such 
measures apparently worked.

Stories of smaller but still significant stock-
market collapses and strong recoveries, a 
couple of them from 2018, were widely 
recalled. Talk of regrets about not buying at 
the bottom then, or in 2009, may have left 
the impression that the market had fallen 
enough in 2020. At that point, fear of missing 
out (“FOMO”) took hold, reinforcing 
investors’ belief that it was safe to go back in.

In all three phases of the COVID-19 stock 
market, the effects of genuine news are 
apparent. But price movements are not 
necessarily a prompt, logical response to it. In 
fact, they rarely are.

© Project Syndicate

What changed investors’ 
thinking over that interval 

was not just one narrative, 
but a constellation of 

related narratives.
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50 Years of Good News 
and Bad News

A Conversation With 
John Stossel

Reporter, educator, author, and libertarian

John Stossel has been a reporter for 50 years. In his first job in Portland, Oregon, 
he helped invent TV consumer reporting. Then he moved to WCBS in New York 
City, then to 2020 and Good Morning America on ABC. In October 2009, Stossel 
left ABC News to join the Fox Business channel. He hosted a weekly news show 
on Fox Business called Stossel from December 2009 to December 2016. He has 
received 19 Emmy Awards and 5 awards from the National Press Club.

Stossel has written three books: Give Me a Break, Myths, Lies and Downright 
Stupidity, and No, They Can’t: Why Government Fails – But Individuals Succeed. 
After seven years at Fox, Stossel left to start Stossel TV, which you can find at 
JohnStossel.com, where he makes videos to teach young people about free 
markets. He makes about one video per week, averaging about 2 million views 
each. Roughly 10 million students per year discuss liberty and free markets as 
part of the “Stossel In the Classroom” program.

By Dan Ferris
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And the government 
solutions always had  

these unintended side 
effects, and they were worse, 

so, the liberal media I’d  
been drinking no longer 

made sense.

But they wanted to keep me, and I just fought 
to do those stories. And eventually, they didn’t 
like them anymore [laughs], I wouldn’t do it 
anymore, and that’s when I left for Fox. But 
I was there 28 years, and I was a libertarian 
maybe for 15 of them, and, you know, half 
the stories I wanted to do, they let me do.

Dan Ferris: You said 15 of those 28 years 
you were a libertarian. After 13 years, 
what happened? What made John 
Stossel become a libertarian?

John Stossel: I watched the liberal solutions 
fail. I came out of college at the time that 
the War on Poverty was beginning, and 
my professors had taught me, “Look, it’s 
despicable, in this rich country, that some 
people are so poor, and we can fix this with 
the right programs.” I totally believed... 

But then, as a young reporter in Portland, 
Oregon, I watched those programs not 
work, that they would give people money or 
training, and the training was lousy, and the 
people who got money now were classifying 
themselves as victims, and they were mad 
because they weren’t getting more money, or 
the next guy was getting more money. And of 
course, there were the disincentives because 
you got less money if you were married than 
if you were a single mom, so when the welfare 
worker would come by, married moms would 
just get the man out of the house.

And the government solutions always had 
these unintended side effects, and they were 
worse, so, the liberal media I’d been drinking 
no longer made sense. I started reading 
conservative media, but they seemed to want 
to go to war with everybody and police the 
bedroom – I didn’t like that either. And then, 
I discovered Reason magazine, a libertarian 
magazine, and that was a shock that, “Oh, my 
god, here are these people who understand 
this sensible philosophy much better than I 
do, and I want to learn more about that.” And 
I became a born-again free-market zealot.

Dan Ferris: Do you think libertarians are 
making any ground? Do you think we’re 
influencing anybody, politically?

John Stossel: Well, anybody is an easy 

Dan Ferris: The first time I saw you on 
TV and you were reporting on some 
libertarian-themed idea, I thought, 
“Well, this is a fluke, I’ll never see 
him again.” But then you became the 
libertarian guy on TV. How did you last 
so long, reporting libertarian themes?

John Stossel: Well, they didn’t like it. I 
was good at doing TV news stories, and I 
could make things interesting and explain 
complicated things in entertaining ways, and I 
got pretty good ratings, so they kept me. They 
hired me as a consumer reporter, and I was 
bashing businesses, and they of course liked 
that. And when I finally woke up and saw the 
government does more damage than business 
ever does, and focused on pointing out the 
excesses of government, they did not like that. 

A Conversation With John Stossel 
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It’s part of the problem 
here, that people just 
go with their first gut 

reaction. And when  
it comes to who to  

vote for, it’s like,  
“Who looks good on TV 
and sounds good?” not,  

“Who makes sense?” 

people, and my son said, “Dad, people aren’t 
going to believe or trust what you say about 
markets when you’re on Fox. And you don’t 
need a network anymore. You’ve got a million 
Twitter followers, and with social media now, 
you can reach people.” And young people 
do watch short videos, so, with my videos 
we’re at least making people aware that there’s 
another way to think about these things, that 
the answer isn’t always another government 
program.

question. [Laughs] I make videos – a video 
a week – and I’m averaging almost two 
million views, so, some people are into it. 
But I agree, we are not making much ground, 
and I’ve stopped being shocked, but I was 
shocked. Because once I saw the light, I 
naively assumed that, “God, all I have to do 
is explain what I learned, and people will say, 
‘Oh, yeah, that makes so much more sense.’” 
But they don’t. Some people’s brains will just 
not take this in. My wife and I fight over this 
stuff. I’ve been trying to convince her for 35 
frickin’ years, and there’s still a new argument 
whenever she reads the New York Times.

Dan Ferris: I was looking through your 
book, No, They Can’t, and every couple 
of pages, you’ve got a new section that 
starts with a little box, “What intuition 
tempts us to believe versus what reality 
taught you.” For example, seat belt laws 
save lives, that’s what intuition tempts 
us to believe. What reality taught me is 
that seat belt laws also cost some lives, 
and nobody ever talks about that. 

It’s part of the problem here, that people just 
go with their first gut reaction. And when 
it comes to who to vote for, it’s like, “Who 
looks good on TV and sounds good?” not, 
“Who makes sense?” But there really is no 
solution for that, is there? Although you’re 
educating... I think you’ve done that rather 
well. But also, in other words, John Stossel is 
not running for office.

John Stossel: Right. I would suck at 
running for office because I have no patience, 
and I can’t smile at strangers and ask them 
for money. But you know I left my Fox 
TV show because I wanted to reach young 

And then the videos go to schoolteachers 
– there’s a nonprofit that offers them free, 
Stossel in the Classroom – and probably 10 
million high school students, some middle 
school students, watch them in class. So, even 
if they forget them or we’re not convincing 
them, they at least know there’s an alternative 
to state control.

Dan Ferris: So, John, you mentioned 
giving people another way to think 
about things. Give me another way to 
think about the government’s response 
to the coronavirus pandemic. Surely, 
John – I’m going to play devil’s advocate 
– you understand that lots of people 
could die, if we don’t shut everything 
down, right?

“”
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of babyproofing the entire world in 
response to the pandemic. And then 
on the other hand, we have wound up 
with violence in the streets and protests 
in 350 cities by one report. Maybe I’m 
wrong, maybe I’m just making up a 
correlation, but I feel like in a society 
where you clamp down this hard to 
try to make things safe, you upset the 
balance and you’re really making things 
a lot more dangerous.

John Stossel: You brought up seat belts 
earlier. Now, that’s an example of making 
things less safe, somewhat less safe, by trying 
to make them more safe. In that once you 
require seat belts – first of all, seat belts 
would’ve happened anyway – they were 
already coming before they were made 
mandatory. But when people wear seat belts, 
we drive faster. There’s something called 
the Peltzman Effect, after the University of 
Chicago economist who proposed it… He 
said the best safety device, instead of a seat belt, 
would be to have a spike aimed at the driver, 
mounted on the steering wheel, because that 
would make you drive much more carefully. 
We are more reckless with seat belts.

On the other hand, seat belts clearly do save 
lives, because cars are really dangerous, and 
the seat belts do make a difference there. So 
that’s one Nanny State intrusion that almost 
certainly has saved lives. But as they continue 
to add more, they probably do cost lives. 
Because they make us poorer, and wealthier is 
healthier, and also because they make us just 
less self-aware. We trust that, “Oh, everything 
must be safe, because there must be regulation 
for this,” so, we don’t check. But are these 
riots happening because the economy is 
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They can count the COVID 
deaths, but how many 

people die because the 
economy goes down and 

people are depressed?

And poor people drive older cars with 
older tires, and they can’t afford the same 
good health care. In Bangladesh, floods kill 
thousands of people... In America, except for 
Katrina, floods don’t kill anybody, because we 
have cars with which to drive away, and radios 
to hear about the floods, and dikes to divert 
the water. Wealthier is healthier. So when they 
shut the economy down, they kill people, too. 
Now, can we measure that? Are they killing 
more than they’re saving? I don’t know, but I 
wish the hysterical media would talk about it.

Dan Ferris: You know, on the one 
hand, we seem obsessed with kind 

John Stossel: Yes, of course. And this is 
a tough one for libertarians, because there 
is a role for government, and an epidemic 
and keeping an epidemic under control so 
that hospitals aren’t overwhelmed is almost 
certainly a job that government should try to 
do. And as always, they make mistakes, and 
in this case, they focused on the lives they 
might save by reducing the contagion by 
ordering people indoors. It’s the seen versus 
the unseen... They can count the COVID 
deaths, but how many people die because 
the economy goes down and people are 
depressed? My first TV special for ABC, Are 
We Scaring Ourselves to Death?, pointed out 
that there’s good research that the biggest 
extender or shortener of lives is wealth.
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I felt extra macho.  
The way people looked 

at me and deferred to 
me made me feel very 
powerful...And if I were 
a little bit of a sadistic 

asshole, I could see  
how I would really abuse 

that power.

the country, of people ordering mail-order 
uniforms and fake badges, and pretending to 
be cops and robbing people, raping women. 
And to illustrate it, because it’s television, 
I, of course, sent for the mail-order cop 
uniform, and walked around a town. And it 
was amazing how it affected me... I felt extra 
macho. The way people looked at me and 
deferred to me made me feel very powerful.

worse, because the government over-shut it 
down? I think these riots are mostly about 
race, plus progressive bad media propaganda.

Dan Ferris: Do you think we genuinely 
have a police racism problem where the 
police are targeting certain races?

John Stossel: Most cops don’t, but a few 
cops do. And cops have a lot of power. I 
really noticed it doing a 2020 story on fake 
cops. There was an outbreak, in parts of 

And if I were a little bit of a sadistic asshole, 
I could see how I would really abuse that 
power. So you got hundreds of thousands of 
cops... If only half or 1% of them is a sadistic 
jerk, that’s a lot of powerful sadistic people, 
or racist people, who will be doing a lot of 
nasty things. And since the police unions 
stop almost anybody from being fired, that’s 
dangerous. And so if you live in a Black 
community, you get hassled a lot. While 
it’s true that the cops don’t shoot Blacks 
more than whites, percentage-wise, they are 
statistically more likely to handcuff you, 
throw you up against a wall, and search you if 
you are Black. And just about every Black young 
person feels they have been unfairly stopped by 
the police at some point in their lives, and we 
white people rarely experience that.

American Consequences 73
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more laws and more lawbreaking, higher jail 
costs, more problems.

Dan Ferris: Well, if you’re trying to fill me 
with hope for the future, John, I’m afraid 
you’re not doing a good job of it right now. 

John Stossel: Yeah, sorry about that. On 
the other hand, life… it gets better. In spite 
of all these bad things going on, the animal 
spirits of the economy have grown as fast as 
the suffocating growth of government, and 
that plus innovation means most people’s 
lives get better. And, heck, billions of people 
have been lifted out of the mud and misery of 
terrible poverty over the past 30 years because 
of capitalism. So, let’s not forget that good 
news.

Dan Ferris: But John, isn’t capitalism 
evil? Doesn’t it exploit people? Isn’t 
that the problem today, is that all these 
businesspeople get bailed out, and poor 
people are still poor?

John Stossel: It’s a problem when 
businesspeople get bailed out. Real capitalism 
is you don’t get bailed out – you’re free to 
fail. So that’s crony capitalism and that’s not 
good, but I just am dismayed listening to my 
educated liberal friends argue that capitalism 
is the problem... It’s not.

Dan Ferris: I think one of the problems 
that libertarians have is that – and I 
saw this mentioned in your book No, 
They Can’t – in the news, they always 
wanted you to cover something that 
was happening right then, with a 
lot of urgency to it. But you said you 
wanted to cover things that played 
out over a longer period of time. And 
in a somewhat similar vein, it seems 
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Also, when you have more law, you have 
more crime. And you’ve got to have some 
law... It’s the job of the state and the police to 
keep us safe, but the drug laws and – there’s 
a website that lists the insane federal laws, 
the bar association tried to count them, and 
they couldn’t even count them. And so all 
of us who are busy doing things, building 
something, we probably are breaking some 
laws, and if the cops wanted to get us, they 
could. But the problem is that nobody 
goes to work at the EPA, unless you’re an 
environmental zealot who wants to pass more 
rules. No group of schoolkids goes to the 
state house to meet their legislators and asks, 
“What laws have you repealed?” They all ask, 
“What laws have you passed?”

So, Thomas Jefferson said it’s the nature of 
things for government to grow and liberty 
to yield, and that happens. And that gives us 
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“”The animal spirits of the 
economy have grown as 

fast as the suffocating 
growth of government, 

and that plus innovation 
means most people’s 

lives get better.

Dan Ferris: Tell me some more about the 
Stossel in the Classroom program. 

John Stossel: It started because I would 
get letters at ABC from teachers, “Oh, I 
wish I had taped that. That’s such a good 
explanation of this economic principle, and 
I would’ve loved to have shown it to my 
students. Can I buy it?” and ABC was selling 
them for $95. And so me being a libertarian, 
I formed a nonprofit that started offering 
them to teachers for less. And then we 
discovered that teachers don’t buy anything 
on their own, and so we raised more money 
and started offering them for free.

like folks who are arguing for more 
government all the time, all the 
arguments seem to be very tangible and 
immediate and urgent.

John Stossel: They do, and I’m glad you 
picked up on that from No, They Can’t, that 
when something happens, there’s innate 
human tendency to say, “There ought to be a 
law to fix that.” And it’s hard to fight, and it’s 
harder to see the unintended consequences 
which may come out over 20 years. And so, 
the media focus on the immediate solution 
stuff. And the media is a big part of the 
problem... And it’s not all the reporters’ fault. 
One of the big developments over my 50 
years of reporting, when I graduated there 
was the Vietnam War, and the media covered 
that quite well. And then you look at the big 
stories of the year, and it’s amazing how many 
of them are “nothing burgers.”

I mean, the media is hysterical about the 
Ebola epidemic, and even COVID may 
turn out to be little. But the stuff that really 
changed our lives, the invention of the cell 
phone, the computer chip, Facebook, Google, 
there was no coverage... Because there was 
no single place it was happening. When the 
mayor holds a news conference, you can go 
and you can cover it. But when entrepreneurs 
all over the world are inventing something, 
we don’t have the resources to cover it, and 
even if we did, we wouldn’t know where to go 
to cover the stuff that happens slowly.

Changing attitudes about gays, the women’s 
movement... We can cover the march, but 
you can’t cover all the subtle differences in 
people’s opinions that happen slowly over 
time. But that’s really the big stuff.

And we tried to go through the big teachers’ 
conferences and the teachers’ unions just 
killed us, they wouldn’t even allow us to 
have a booth in many places. But through 
mail-order and word-of-mouth, word spread 
among teachers, and over 15 years, we 
gradually built up to a list of about 120,000 
teachers who liked the videos and would use 
them in class. Then we added teaching kits for 
them, and the state standards kept increasing, 
we added instructions on how they would 
meet your state standards. And now, we have 
these 100,000-plus teachers who, every year, 
play some of the videos in class and have 
discussions. Now, I don’t know what the 
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shrinks and allows for the leeway for free 
people to create prosperity. Hong Kong 
went from third-world to first-world in just 
40 years. Because the British rulers basically 
enforced rule of law, they punished people 
who stole or killed, and then they sat around 
and drank tea. They left free people alone. 
And that’s the best creator of wealth and 
safety, but it’s not intuitive. Intuitive is, “Let’s 
pass another law,” so all these older countries 
become stagnant. It’s the way Europe is being 
passed by younger, newer countries.

Dan Ferris: Philosophically, the idea 
of enough government is extremely 
difficult because people look at that 
first layer that prevents infringements 
against persons and property, and they 
say, “Well, this worked gangbusters. 
Let’s have more.” And we know what 
more does, don’t we?

John Stossel: And one way to fight 
it is to get people to think in terms of 
what percentage of the economy should 
government control or manage, and people 
would say 10% to 15%. Or what should the 
tax level be, people say 10% and 15%. You 
tell them, “Well, it’s 40% now,” so, can’t we 
just keep it at 40%? Nah, that’s a bad idea, 
because as the economy grows, the percentage 
would go up. But if there were some cap, 
some way to measure that and sell that, that 
would be a good thing.

Dan Ferris: Yeah, let’s not hold our 
breath for that. John, if you could leave 
our readers with just one thought today, 
what would it be?

John Stossel: Make a donation to Stossel 
TV at JohnStossel.com.

students learn, maybe they sleep through it, 
but at least some of them figure out that, 
“Gee, there’s another side to this.”

Dan Ferris: I have to say, all I need to do 
is show up at one of the neighborhood 
gatherings and make one little 
comment about how the government 
shouldn’t be involved in something, 
and people look at me like I have three 
heads. The thing that shocks me is, 
it’s not even that I’m disagreed with. 
Disagreement is great, let’s disagree all 
day long. But it’s when they’re just shut 
down and kind of pushed out...

John Stossel: Right, like “How can you 
argue that Trump’s slashing of regulations is 
a good thing?” “Well, because we have too 
many regulations.” “Yeah, he slashed the 
environmental regulations, you know, like, 
clean air?” There’s real anger behind it. And 
by the way, he didn’t slash any environmental 
regulations, he just removed some of them,  
additional ones the Obama environmental 
regulators planned to add, and – you know, 
the EPA was a good thing... The air and 
water were filthy. But now it should stand for 
“Enough Protection Already.” But they always 
want to add more.

Dan Ferris: Right, and as soon as you 
start that good thing, you know it’s 
going to grow into something ugly one 
day... It always does.

John Stossel: Government always grows 
– look at Japan and Germany and their 
prosperity in the ‘60s – why? Why suddenly 
in those two countries? I say because we 
bombed them to smithereens and they had 
to start over. It’s the only way government 
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Joel Greenblatt invested over $40 
million.

Ken Fisher, around $28 million.

Richard Pzena put in around $15 
million in shares.

Even Buffett’s Berkshire pumped 
just shy of  $200 million into this 
single stock.

Why?

Maybe it’s because the 
medical announcement of  the 
decade is coming soon from 
one company. 

And it could send the share price of  
this company higher than its ever 
soared before. 

The best part is this surge in price is 
likely to happen regardless of  what 
the markets do. 

And a major announcement could 

send it soaring within months or 
less.

This situation reminds me of  
when my research firm’s readers 
saw 130% gains in barely three 
months on a similar medical 
breakthrough.

The difference is – that involved a 
relatively narrow medical problem.

This brand-new drug discovery is 
MUCH bigger. 

It's the first ever to fight one of  the 
deadliest diseases in the world – 
affecting 44 million people.

Fortunately, one of  the best biotech 
stock experts in the world explains 
every step of  this unfolding deal... 
and why the biggest upside is still 
ahead. 

You can watch this full explanation, 
right here…

Four Billionaires 
Poured a Fortune  
Into This One  
Medical Stock

ADVERTORIAL 
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There is a difference between right and wrong. 
It is important to know the difference between 
right and wrong. And without a doubt, 
enslaving people is wrong. We should not 
celebrate that wrong.

And yet, how far can we go in denigrating 
historical wrongs before we enter the 
Orwellian world of denying history’s 
existence?

As George Orwell wrote in 1984...

If all others accepted the lie which the Party 
imposed – if all records told the same tale – 
then the lie passed into history and became 
truth. ‘Who controls the past’ ran the Party 
slogan, ‘controls the future: who controls the 
present controls the past.’

And as the philosopher George Santayana 
said, “Those who do not learn history are 
doomed to repeat it.”
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WHERE  
  DOES  
   IT END?

A MODEST PROPOSAL TO 
ACHIEVE A ‘HISTORICALLY 

CORRECT’ AMERICA

By Kerry D. 
Moynihan



In a gesture to neutrality and fairness, we 
could start the “Washington” renaming with 
the first 358-plus words in the dictionary... 
“A City,” “Aardvarkville,” “Abackburg,” 
“Abacustown,” and so on.

But dictionaries are a social construct of 
Western civilization’s dead white males (such 
as Noah Webster, who’s dead). So maybe an 
alphabetical approach won’t do.

Perhaps we can use a random selection of 
tattoos from today’s young people who are 
so vigilantly opposed to historical wrongs. 
For instance, Washington Pass, in the North 
Cascades mountains of Washington State, 
could be renamed “This Too Will” Pass, in 
“Follow Your Dreams” State.

Of course, you could wind up being 
someplace that didn’t have a name at all... 
a place where you’d need to scroll through 
Google Maps looking for a hummingbird on 
someone’s butt, instead.

And George Washington is only one small 
part of the larger problem. Eleven other 
American presidents, including some of 
those rated best by historians, owned slaves. 
Consider:

Thomas Jefferson, James Madison, James 
Monroe, Andrew Jackson, Martin Van Buren, 
William Henry Harrison, John Tyler, James 
K. Polk, Zachary Taylor, Andrew Johnson, 
and, of all people, Ulysses S. Grant.

Grant owned only one slave, William Jones, 
and freed him after one year. Despite Grant’s 
desperate need for money at the time, he did 
not sell Jones. But, still...

A lot of work will have to be done if we 
decide to eliminate all celebrations of wrong 
and all memorials to wrongdoers.

So, I propose a thought experiment: If we 
need to make some changes, then, to be 
perfectly logical, we need to make all changes.

At the beginning of our nation (though not at 
the beginning of enslavement) there is George 
Washington. He held 317 people in bondage.

One American state, 31 counties, 55 cities, 
towns, and villages, 241 townships, and six 
major geological features are named after 
George Washington, as are 12 colleges and 
universities, nine important public parks, 
four of the nation’s longest bridges, and 
innumerable avenues, boulevards, streets, 
roads, and highways.

How far can we go in 
denigrating historical 

wrongs before we enter 
the Orwellian world 
of denying history's 

existence?

What shall we rename them?

Ideally, they all should be named after 
oppressed persons. However, due to the 
oppression of persons because of their race 
– and also because of their gender, ethnicity, 
and sexual orientation – the names of most of 
the oppressed are lost to us. And the names 
of some of the oppressed – Carrie Nation, 
for example – could prove divisive among 
millennials who object to having their craft 
beer smashed with a hatchet.
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Even wise and kindly Benjamin Franklin 
bought and sold people. Yes, he freed his 
slaves and he became president of America’s 
first abolitionist society. But, still...

So here is a to-do list (with many, many, 
many more chores to be added to it):

1. Remove from public sight all 
references to anyone who ever owned 
slaves or at any time supported, 
explicitly or implicitly, the institution of 
slavery.

The movie The Bridges of Madison County is 
an easy fix, re-titled Worst Piece of Dreck in 
Which Meryl Streep and Clint Eastwood Ever 
Appeared.

But should the name of the lead characters in 
The Jeffersons disqualify the brilliant comedic 
work of African-American actors Sherman 
Hemsley and Isabel Sanford from being 
shown in reruns?

The capitals of Madison, Wisconsin and 
Montpelier, Vermont (named after Madison’s 
Montpelier plantation) will need new monikers. 
I picture a (organic, GMO-free) butter-
churning contest to decide which one gets the 
coveted name of “Cheesehead City.” Bet on the 
muscular Green Bay fans. Montpelier will likely 
get “Maple Syrup Town.”

New York’s Madison Avenue will also have to 
be rechristened. I suggest “Avenue Clogged 
With Commuter Buses to Westchester.” It’s 
unwieldy, but it will remove the offending 
wig-wearer’s name and lend the illusion that 
beleaguered Mayor Bill de Blasio cares about 
the largely forgotten, mostly Republican 
borough.

“The Monroe Doctrine,” I suppose, will 
henceforth go by something on the order of 
“Doctrine of Yankee Imperialist Interference 
in the Sovereign Affairs of Latin American 
Nations, No Matter How Insane Those 
Sovereign Affairs Get.”

John Jay was a Founding Father (a patriarchal 
and Eurocentric term that needs to be 
replaced with “Crypto-Colonialist Person 
Once Considered Significant”) and the first 
Chief (a title insulting to Native Americans) 
Justice of the United States. So, the John Jay 
College of Criminal Justice will be renamed 
for all the people who have been wrongly 
convicted of crimes, starting with those 
unfairly arrested using prejudicial “stop and 
frisk” tactics. It will be a very long name for a 
college, but America has a very long history of 
Criminal Injustice.

“The Monroe Doctrine,” I 
suppose, will henceforth 

go by something on 
the order of “Doctrine 
of Yankee Imperialist 

Interference in the 
Sovereign Affairs of Latin 

American Nations, No 
Matter How Insane Those 

Sovereign Affairs Get.”

2. Repurpose public spaces that 
memorialize ideas and actions that are 
wrong.

Mount Vernon, Monticello, Montpelier, 
and the University of Virginia’s Jefferson-
designed Rotunda and Lawn could be made 
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presents difficulties. According to the 2010 
census, some of the most common surnames 
of respondents who self-identified as Black 
were Washington, Jefferson, Jackson, and 
Wilson. (Woodrow Wilson was a notorious 
racist.)

Or we can replace the 41 slave-owner 
signatures with the signatures of important 
historic figures who would have signed but 
were prevented from doing so by the cultural 
inequalities of 1776. For an example, I’d 
name Dolley Madison – who was not only a 
woman but also a victim of the 18th century’s 
dire lack of children’s rights, being only eight 
at the time – but she also owned slaves later 
in life.

4. Rebrand any commercial enterprise 
that contains an offensive name, even if 
it is unrelated to the offending figure or 
spelled differently.

Lee Jeans and Lea & Perrins Worcestershire 
Sauce will become W. E. B. Du Bois Jeans 
and Sacagawea & Perrins Worcestershire 
Sauce.

And Robert Lee, the Asian-American ESPN 
broadcaster who – after the white supremacist 
riots in Charlottesville – was pulled from 
announcing the UVA/William and Mary 
football game because of his name...

That guy shall henceforth use the Chinese 
characters for he-who-must-not-be-named – 
R_____ E. L__.

“George Washington” will be removed from 
32 parks, schools, and monuments dedicated 
to George Washington Carver, to avoid 
confusing him with the slave owner.

into “safe spaces” for permanent “antifa” 
demonstrations. Republicans, Libertarians, 
and old-fashioned “free speech” liberal 
Democrats would be forbidden to venture 
within 10 miles.

Half of Mount Rushmore will be blasted 
away. Or all of it. Lincoln, early in his 
political career, made comments that were 
racist. And Teddy Roosevelt’s actions in 
the Spanish-American War were clearly 
imperialistic. Maybe the cliff face can be 
ground smooth, made perfectly vertical, and 
turned into a climbing wall where people can 
learn the futility, frustration, and pain of the 
“American Dream” of “trying to get to the 
top” by falling off.

I picture a (organic, GMO-
free) butter-churning 

contest to decide which 
one gets the coveted 

name of "Cheesehead 
City..." Montpelier will likely 

get "Maple Syrup Town."

The Washington Monument and the 
Jefferson and Lincoln Memorials are ideal 
sites for low-income housing in a city where 
capitalist exploitation has made housing 
prices unaffordable to the homeless. Until 
the housing is built, these places can serve as 
squats for activist collectives.

3. Edit the Declaration of Independence 
to remove the signatures of the 41 (out of 
56) signers who owned slaves.

Perhaps their names can be replaced with 
historically Black names, although this too 
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Ditto for Booker T. Washington. But Booker 
T. himself was somewhat soft on Jim Crow 
segregation, so we’ll have to get rid of his first 
name and middle initial as well. All recordings 
by the seminal R&B/funk instrumental group 
Booker T. & the M.G.’s will be credited to 
the band, “And the M.G.’s.”

5. Withdraw from circulation all currency 
and coins featuring offending figures.

No expense will be spared. The 2017 U.S. 
Treasury budget for replacing worn-out 
currency (notes only) is $726 million. By my 
estimation, the cost to replace all currency 
and coins defaced (as it were) with portraits 
of Washington, Jefferson, Lincoln, Hamilton 
(his family owned slaves), Jackson, Grant, 
Franklin, et al, will be at least $3 billion.

Because of this high cost and the already 
dubious value of money issued by the U.S. 
Treasury, I propose that the pictures on 
the new U.S. coins and currencies be of 
endangered species, particularly, the less 
intelligent and commercially valuable... the 
Alabama cavefish on the $1 bill and the 
American burying beetle on the $100 bill, to 
start.

But cost should not be our main consideration 
– the government will pay for it.

And the vast amount of money, time, and 
effort dedicated to achieving the goal of a 
“historically correct” nation will effectively 
eliminate unemployment, drive our economy, 
and increase our tax base.

It could be the biggest economic boon 
since Obama’s “shovel ready” infrastructure 
stimulus projects. Hundreds of thousands 

of people will be gainfully employed tearing 
down street signs, demolishing statues, 
shredding currency, and the like.

After all, since we’re denying history, let’s 
deny economics, too...

If we use economic assumptions that are 
“right” (Keynesian government spending) 
rather than “wrong” (Reaganomic 
government thrift), the way we’re using 
historical assumptions that are “right” (full of 
nice thoughts about social justice) rather than 
“wrong” (history as historians recount it)...

Why, we could...

We could “make America great again!”
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THE FINAL WORD

I f you turn on the 
TV or open up your 
newspaper, you’ll 

find practically nothing about 
the fiercely contested presidential 

race just five months away. At least 
at first glance...

The stories appear to be focused on 
an array of topics that aren’t about 

electoral politics. And yet most of what 
we see is presented with a clear theme: 

America is doing poorly.

There’s the renewed media obsession with 
COVID-19, for example. The few weeks of 
relative quiet is all over now. Predictably, the 
Democrat-dominated media took a brief 
hiatus from the “social distancing” mantra 

so that tens of thousands of protestors (and 
rioters) wouldn’t be the target of public 
shaming.

There was a convenient absence of public 
health professionals on cable news networks 
or social media calling out protestors for their 
mass gatherings. Who needs social distancing 
when you have social justice?

Among conservatives and independent-
minded voters, this partisan hypocrisy was 
noted – causing a tremendous loss of faith in 
the so-called “objective experts” who are now 
demanding another lockdown.

National media is also focused on the 
nationwide protests... which so often turn 
into riots. Nonetheless, they are described 
as “mostly peaceful” even when journalists 
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By Buck Sexton

can clearly see a burning building and 
violent mobs. At first, the movement was 
all about the killing of George Floyd and 
police brutality. Then it rapidly transitioned 
into demands for police budget cuts or even 
total police defunding. Now it’s a Marxist 
movement seeking to erase and rewrite 
American history through toppling and 
destroying statues.

Nobody really knows what these protestors 
will be enraged about next week. It doesn’t 
really matter. Journalists certainly don’t plan 
to get to the bottom of any of it. The point 
of all this rabble rousing and street activism 
is not to address systemic inequality or the 
history of American oppression and racism. 
This is all about power politics and the 
upcoming election, plain and simple.

Call it the “Make America Miserable Again” 
plan.

These mobs have taken to the streets as part 
of a mass mobilization of the Democrat 
party.... whether shouting in cops’ faces, 
looting stores, or burning down buildings. 
And they are running a widespread and 
well-coordinated campaign against President 
Donald Trump – they’re just not doing it 
in the most traditional way. Think of it as 
asymmetrical political warfare.

This is not a standard presidential battle 
between two men...

Presidential candidate Joe Biden is 
effectively a ghost, refusing to leave 
his basement in Delaware unless 
he dons an ominous black 
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to focus on his voters and go on the offensive 
against his opponent. The national news 
media is pulling out all the stops to make sure 
that there is an overwhelming narrative of 
national fatigue and frustration that has set 
in by November. All of this will play to Biden 
and the Democrats’ advantage...

Fair or not, the American people expect the 
party in power to deliver.

Trump is the guy in the White House with 
the biggest job in the world, and voters in 
the swing states aren’t going to respond well 
to anything that sounds like, “It wasn’t my 
fault, it was the virus and the dirty-fighting 
Democrats” – no matter how true that may be.

Trump doesn’t have to beat Biden... He has 
to beat the ruling class that is still in a state of 
shock and rage from 2016. Back then, they 
laughed at him and assumed they could force 
him out with the absurd Russia collusion 
hoax. Now, they’re willing to tank the whole 
country as long as it finishes off Trump’s 
reelection.

Remember that as you watch and read all 
these stories about a nation in crisis. If we 
simply refuse to undergo lockdown again and 
enforce some law and order in the streets, 
America will bounce back pretty quickly. The 
biggest obstacle to our recovery is not from 
a virus or an anti-cop narrative... but the 
coordinated, stop-at-nothing effort of many 
powerful individuals and their interests that 
view America as mere collateral damage in 
their maniacal anti-Trump campaign.

face mask and dark sunglasses. He seems to 
forget where he is and mumbles a bizarre gaffe 
almost daily.

Few believe Biden is going to inspire a 
movement. But that’s not the plan...

All Biden has to do is fog a mirror. The 
establishment will take care of the rest.

That’s because all of 2020 is a referendum on 
Trump. If the mood of the country is positive 
and hopeful this November, he’s probably 
going to be the president for four more years. 
The country doesn’t have to be perfect... It 
just has to be moving in the right direction.

What Trump was doing before the pandemic 
was working. All he has to do now is convince 
enough voters that he has a plan to bring back 
the economy of January 2020.

On the other hand, Democrats and the 
establishment ruling class will seek to stop 
this “right direction” feeling at all costs. We 
are seeing that effort right now.

The more they can get the American people 
to focus on a pandemic, civil unrest, and 
mounting economic anxiety from the 
shutdowns – the tougher it will be for Trump 
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The biggest obstacle to our 
recovery is not from a virus 

or an anti-cop narrative... 
but the coordinated, stop- 

at-nothing effort of many 
powerful individuals and 

their interests that view 
America as mere collateral 

damage in their maniacal 
anti-Trump campaign.
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WILL YOU BE 
BANNED?

Something strange is happening in 
America...

According to MarketWatch, ordinary 
Americans are being put on ‘restriction 
lists’ that ban them from certain  
businesses. 

What exactly is going on and what 
does it mean for you and your money?

I recently got on the phone with 
international asset expert Nick  
Giambruno – one of the most wide-
ly-followed financial analysts in the 
world – to get his thoughts. 

In the past decade, he’s met with 
various presidents, prime ministers, 
and heads of state to dig into big 
world events and figure out the details 
behind the scenes. 

That’s how he and his firm became  
renowned for accurate predictions 
about major world events...

The fall of the Soviet Union...

The 9/11 attacks...

And the 2008 housing meltdown...

Nick’s latest prediction, possibly the 
biggest of his career, will catch any-
one with money in an American bank... 
credit union... or retirement account... 
completely off-guard.

Giambruno says, “Ban lists are just 
the beginning. When Americans catch 
wind of what’s coming by the end of 
this year, the unrest we saw in the first 
half of 2020 will look like the ‘good old 
days’ in the United States.”

He explained that, in the coming 
months, millions of Americans will have 
a critical decision to make... comply... or 
be shut out of the economy completely.

Despite a poor internet connection at 
his remote location in rural Argentina, 
Nick considers this situation so dire and 
urgent, he’s rushed to record a video 
to get his research into the hands of as 
many Americans as possible, as quickly 
as possible. 

I should warn you: This message is  
controversial... and not at all what  
you’ll hear from the legacy media. 

But for ritght now, you can see this  
urgent video, right here. 

ADVERTORIAL 
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