
Sample letter to your clients about employer sponsored "financial education seminars" 
 
Dear Mrs. Oldah, 
 
We just wanted to warn you once again about “financial 
education seminars”.  A series of these took place at a large insurance 
company, Fireman’s Fund, which sponsored them for their employees and 
retirees right at their own headquarters.  The programs were put on by an 
insurance company, ING, which supplied financial advisors. The plan was to 
establish a trusting relationship between the advisors and the 
employees/retirees and it worked. 
 
Some of those who attended became clients of these advisors, probably 
thinking they were trustworthy because their employer sponsored these 
seminars.  They followed the advice given. Some retired early guided by the 
advisors who gained the employees’ trust over a ten year period.   
 
They took all or most of their 401k plans, pensions and other money and 
followed the advice to put their savings into supposedly safe investments 
recommended by the financial advisors. Instead, these turned out to be high 
risk, private placements. All of them failed. The Financial Advisors were 
neither vetted nor monitored adequately by Fireman’s Fund.  People were 
wiped out from following the bad advice. They sued. 
 
Firemen’s Fund was found negligent to the tune of over $36 million in 
investment-related damages and over $7 million in non-investment 
related damages.  But over ten years passed from the last seminar to the 
time the lawsuit was tried in court. And it will be appealed, tying up any 
hope of damages being paid for even longer. 
 
This example is yet another reason to avoid “investment education 
seminars” no matter who is presenting them.  If an employer lets outsiders 
come in and entice its own retirement-minded employees and retirees to 
follow the advice of strangers whom no one has adequately vetted and no 
one is monitoring, disaster can be the result. 
 
That’s our tip for the month from your service professionals.  Here at 
Goodfellows and Weredebest, we have your financial safety always in mind! 
 
 



Sincerely, 
 
Morva Wunderkid 
	  
	  
Call us at AgingInvestor.com toll free at 844-315-4464 or 415 459-0413  
for help with your aging clients. 
	  
	  

	  
	  


