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Get It Answered By A 
Professional!

    Got A
Question?

Local experts in our
community will answer your 

submitted questions concerning 
Hearing Loss, Real Estate Law, 

Elder Law, Family Law, Banking, 
Mortgages, Loans, Business 

Loans, Financial Services, Trusts, 
Retirement, Savings Accounts

or Checking Accounts and also 
give tips on topics of interest.*

Submit here:
It’s 

Easy! https://www.pressenterpriseonline.com/protips
*Submission does not guarantee placement.

C. Brian Crane
Esquire

When I refer to a basic 
“estate plan,” I am 
referring to a will, 

healthcare directive, and 
financial power of attorney. A 
proper estate plan provides you 
with control of who benefits 
from your estate, ensures 
your medical wishes are 
followed, and makes certain 
that someone you trust is 
designated to handle your 
financial affairs. An estate plan 
is more than distributing assets 
and settling debts.  An estate 
plan can help avoid family 
conflict, provide for special 
needs individuals, designate a 
guardian, and ensure you leave 
a legacy to your family. It also 
can memorialize your decisions 
about healthcare and end-of-life 
decisions. 
Almost everyone has something 
of financial and emotional 
value they would like to pass 
on to specific individuals.  A 
will acts as your voice after 
your passing -- ensuring your 
wishes are known and honored.   
When someone dies without 
a will, they die “intestate.”  
Here, the decedent’s assets 
are distributed in accordance 
with the laws of “Intestate 
Succession.”  These laws 
are designed to protect and 
provide for the surviving 
spouse and the children of the 
decedent.  In the context of 
second marriages, the laws of 
intestate succession may have 
unintended consequences.  A 
will ensures your spouse and 
children are provided for as 
you – rather than Government – 
deem appropriate. 
Besides determining how your 
property is distributed, a will 
can designate who will care for 
your minor children after you 
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die. Appointing a caretaker that 
you trust in your will affords you 
time to discuss how best to 
handle your children’s mental, 
emotional, and financial life 
preparedness.
A healthcare directive 
designates someone to make 
medical decisions on your 
behalf when you are unable to 
do so.  In essence, it appoints 
a medical advocate.  I always 
encourage my clients to appoint 
someone that loves you, knows 
your wishes, and is willing and 
able to insist that you receive 
the medical care you require.
A properly prepared financial 
power of attorney is a critical 
tool in preserving your estate 
when a spouse requires 
nursing home care.  If a spouse 
requires a nursing facility due 
to Alzheimer’s or some other 
form of dementia, they may lack 
the legal capacity to engage in 
Medicaid Planning in order to 
preserve assets and accelerate 
Medicaid Eligibility.  Of course, 
any transferring of assets in 
this context should be made 
only after consultation with an 
attorney qualified in Medicaid 
Planning. 
Our Certified Medicaid Planners 
at Luschas, Naparsteck, & 
Crane, LLP are happy to sit with 
you discuss your estate plan.  
Call 570-784-4654 to schedule a 
consultation. 

Teresa Sterner
Sales and Marketing

Coordinator

Pro Tip on FINANCIAL SERVICES

As an adult, you learn very quickly, 
the importance of your credit score. 
In order to build and maintain a 

good credit score, you need to know what 
makes up a credit score and what kind of 
things can impact it, both positively and 
negatively. Bottom line, it’s one of the most 
important numbers in your financial picture.
   Your credit score is most often produced 
by a company called FICO and you may 
even hear your credit score referred to as 
your “FICO score.” That score is available 
to the three major credit reporting agencies 
– Experian, Trans Union, and Equifax, and 
they in turn, provide it to lenders when 
they receive a request for credit from a 
consumer like you.
   Simply put, a credit score is a numerical 
ranking of your creditworthiness. It can 
range from 300-850, with your goal being 
at the higher end of the scale. Lenders 
will obtain your credit score in order to 
assess the amount of risk involved with 
lending money to you. The lower your 
score, the higher the risk for a creditor to 
extend credit, such as a car loan, credit 
card, or other type of loan. While the 
general principle remains the same, each 
lender will have their own set of criteria for 
determining a consumer’s creditworthiness 
and what score they are looking for.
So, what makes up a credit score?

There are five unique factors that affect 
your credit score: your payment history, 
your current debts, length of credit history, 
types of debts, and recent activity. Each of 
these categories is given a different weight 
in how it affects your score. The highest 
weighted category is your payment history 
and the lowest weighted category is your 
recent credit activity. Let’s take a closer 
look at these important categories.

Payment History
FICO will take into consideration if you 
pay your bills on time, if you are making 
the minimum payment due, if your debts 
have been unpaid and sent to a collection 
agency, or if you have filed bankruptcy. 
To ensure this factor reflects positively on 
your score, make sure you are making at 
least the minimum payment before the due 
date for each of your debts. You can utilize 
FKCB’s Online Banking and Bill Pay to 
avoid missing or being late on a payment.

Current Debt
This factor considers how much total debt 
you have. Do you carry balances on your 
credit cards at all times? What portion 
of your credit limit is in use? If all of your 
credit cards and loans are maxed out, your 
credit score will be lower than someone 
who just carries a small balance on their 
credit lines.

Length of Credit History
It usually takes at least 6 months before 
a debt can affect your credit score. This 
factor will account for the age of your 

credit accounts and loans. It’s important to 
remember that longer relationships usually 
reflect a better score.

Types of Debt
In developing your credit score, FICO will 
consider the types of debt you possess, 
either installment or revolving. Installment 
debt, such as a mortgage or personal 
loan, is payable in full on a specific 
date, usually by making equal monthly 
payments. Revolving debt, on the other 
hand, provides access to a line of credit 
allowing you to re-borrow funds after they 
have been paid back. Once you pay back 
money towards the line, you are able to 
borrow it again. Examples of revolving debt 
include credit cards and a home equity line 
of credit. Having a good mix of these two 
types of credit is optimal.

Recent Credit Activity
   Something that doesn’t look good on 
your report is too many credit inquiries. 
If you open 4 credit cards within a short 
timeframe it looks like you are desperate 
for money and you can significantly hurt 
your score. Your current activity and 
payments will factor into the snapshot of 
your current ability to pay back debt.
   Now that we have covered what 
makes up a credit score, let’s talk about 
monitoring your credit. Every consumer 
may obtain one free credit report per year 
from the three credit reporting agencies. 
The ONLY place to get a FREE credit 
report is AnnualCreditReport.com.  (Each 
of the credit reporting agencies may offer 
to include your current credit score, but 
there may be an additional fee.) Once 
you receive your credit report, look it over 
carefully for anything that may indicate 
identity theft. If you discover loans or 
credit cards on your report that you did 
not open, you may be the victim of identity 
theft.  Contact the three credit bureaus to 
request either a fraud alert or a fraud 
freeze on your report.
And keep in mind – First Keystone 
Community Bank is here for you every 
step of the way. If you have any questions 
or would like to talk to a lender or fraud 
analyst, feel free to contact your local 
branch. We are Your Community Bank.
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