
6DLQW 5QGUHZ¶V zSLVFRSDO IKXUFK IRPPXQLW\ qUDQW 3URJUDP 5SSOLFDWLRQ RRUP
´(FKR WKH /RYHµ

6DLQW 5QGUHZ¶V zSLVFRSDO IKXUFK
3RVW 2IILFH 0R[ ugFO 6DUDWRJDp I5 OGCgC
KWWSV���ZZZGVWgDQGUHZVgVDUDWRJDGRUJ�*UDQWV

)6LQW 0QGUHZ¶V ISLVFRS6O jKXUFK ZHOFRPHV 6SSOLF6WLRQV IURP QRQSURILW RUJ6QL]6WLRQV LQ
)6QW6 jO6U6 jRXQW\ 6QG LQ WKH 'LRFHVH RI IO j6PLQR (H6O WK6W VXSSRUW FKLOGUHQ 6QG
6GXOWV ZKR 6UH H[SHULHQFLQJ KXQJHUc KRPHOHVVQHVVc 6@XVHc SK\VLF6O RU PHQW6O LOOQHVVc
6QG WR WKRVH H[SHULHQFLQJ 6QGCRU WU6QVLWLRQLQJ IURP LQF6UFHU6WLRQl ?KHUH LV 6 P6[LPXP
IXQGLQJ RI dfchhh SHU JU6QW IRU H6FK JU6QWLQJ F\FOHl

?KH IFKR )KRSc 6 UHV6OH FORWKLQJ 6QG KRXVHZ6UHV VKRS LQ GRZQWRZQ )6U6WRJ6c
SURYLGHV WKH P6MRULW\ RI WKH JU6QW IXQGLQJl 0GGLWLRQ6O IXQGLQJ LV SURYLGHG @\ LQYHVWPHQW
LQFRPH IURP OHJ6F\ JLIWV WR )6LQW 0QGUHZwV 6QG VSHFL6O IXQGU6LVLQJ HYHQWVl

0GGLWLRQ6O OPSRUW6QW jULWHUL6,
� 0 PHP@HU RI )6LQW 0QGUHZwV ISLVFRS6O jKXUFK e )FKRRO jRPPXQLW\ LV 6VVRFL6WHG
ZLWK WKH RUJ6QL]6WLRQl

� ?KHUH LV 6 FOH6U XQGHUVW6QGLQJ RI KRZ WKH JU6QW ZLOO @H XVHGl
� ?KH SURJU6P @HQHILWV GLV6GY6QW6JHG LQGLYLGX6OV ZLWKLQ )6QW6 jO6U6 jRXQW\l
� 5UJ6QL]6WLRQV 6SSO\LQJ IRU JU6QWV PXVW K6YH ILOHG IRU RU 6OUH6G\ @H 6 IHGHU6OO\
UHFRJQL]HG QRQSURILW RUJ6QL]6WLRQ RU @H 6Q RXWUH6FK SURJU6P RI )6LQW 0QGUHZ¶V
ISLVFRS6O jKXUFKl

� 0W WKH FRQFOXVLRQ RI WKH VL[oPRQWK JU6QW SHULRGc RUJ6QL]6WLRQV PXVW VX@PLW 6 VW6WHPHQW
GHW6LOLQJ KRZ WKH JU6QW PRQH\ Z6V VSHQW 6QG 6Q 6VVHVVPHQW RI WKH LPS6FW RI WKH
JU6QW RQ WKH SURJU6Pl 5UJ6QL]6WLRQV P6\ 6OVR @H 6VNHG WR SURYLGH 6 VLWH YLVLW WR
PHP@HUV RI WKH jRPPXQLW\ •U6QW jRPPLWWHHl

'XH WR IOXFWX6WLRQV LQ WKH 6PRXQW RI IXQGV 6Y6LO6@OH H6FK JU6QWLQJ SHULRGc WKHUH LV QR
JX6U6QWHH RI IXQGLQJ WR 6Q 6JHQF\ RU SURJU6P IURP RQH JU6QWLQJ SHULRG WR WKH QH[Wl 0OO
6JHQFLHV PXVW UH6SSO\ IRU JU6QWV H6FK QHZ JU6QW F\FOHl ?KH FXUUHQW JU6QW F\FOH
GH6GOLQHV 6UH M6\ u 6QG 5FWR@HU uzl

•U6QWV P6\ QRW @H XVHG IRU S6\PHQWV RI V6O6ULHVc SXUFK6VHV RI O6QGc FRQVWUXFWLRQc
SURSHUW\ UHQW6O IHHVc SROLWLF6OO\ UHO6WHG SURJU6PVc LlHl HOHFWLRQV RU OHJLVO6WLRQl OQFRPSOHWH
JU6QW IRUPV ZLOO @H HOLPLQ6WHG IURP FRQVLGHU6WLRQl

:LQ6QFL6O 6VVLVW6QFH LV JLYHQ LUUHVSHFWLYH RI U6FHc FRORUc FUHHGc HWKQLF RULJLQ RU VH[X6O
RULHQW6WLRQl
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qUDQW 5SSOLFDWLRQ

5UJ6QL]6WLRQ Q6PH,
0GGUHVV,

?HOHSKRQH 1XP@HU,

•U6QW jRQW6FW 16PH,

IP6LO 6GGUHVV,

?LWOH RI jRQW6FW,

OV 6 PHP@HU RI WKH )6LQW 0QGUHZ¶V jKXUFK 6QG )FKRRO jRPPXQLW\ ’WR LQFOXGH FKXUFK
PHP@HUVc VWXGHQWVc S6UHQWVc WH6FKHUVc 6OXPQLc 6QG WKH IFKR )KRS PHP@HUVs
6VVRFL6WHG ZLWK \RXU RUJ6QL]6WLRQ$ HHV 1R
OI VRc ZKR$ 16PH,

jRQW6FW OQIRUP6WLRQ,

OI QRWc ZKR F6Q ZH FRQW6FW IRU 6 WRXU RI \RXU 6JHQF\$

16PH,

jRQW6FW OQIRUP6WLRQ,

FOH6VH 6WW6FK WKH IROORZLQJ,
� 0 FRS\ RI \RXU RUJ6QL]6WLRQ¶V OQWHUQ6O (HYHQXH )HUYLFH zhuFf OHWWHUl
� MRVW UHFHQW :LQ6QFL6O )W6WHPHQW ’SUHIHU6@O\ 6XGLWHGsl
� GLVW RI vR6UG MHP@HUVl

&RZ P6Q\ \H6UV K6V WKLV SURMHFWCSURJU6P H[LVWHG$

6HFWLRQ Yf 2UJDQL]DWLRQ YQIRUPDWLRQ
0l vULHI 'HVFULSWLRQ RI WKH 5UJ6QL]6WLRQ ’FOH6VH 6WW6FK 6 VKRUW S6U6JU6SK GHVFULSWLRQs
vl 5UJ6QL]6WLRQ¶V ZH@VLWH 6GGUHVV ’Y(Gs

6HFWLRQ YYf qUDQW 5HTXHVW YQIRUPDWLRQ
0l &RZ GR \RX SO6Q WR XVH WKH PRQH\$ ’FOH6VH 6WW6FK 6 FRQFLVH GRFXPHQW GHVFUL@LQJ
KRZ WKH PRQH\ ZLOO @H XVHGs
)RPH V6PSOH WKLQJV WK6W ZH¶G OLNH WR NQRZ 6@RXW WKH SURMHFWCSURJU6P 6UH,

Ɣ ?KH SURJU6P 6FWLYLWLHVl
Ɣ ?KH QHHGCVLWX6WLRQ WK6W WKH SURMHFWCSURJU6P 6GGUHVVHVl
Ɣ ?KH SRSXO6WLRQ WK6W ZLOO @H VHUYHGl ’LlHlc LQI6QWVc FKLOGUHQc \RXWKc I6PLOLHVc ROGHU
6GXOWVc QXP@HU RI SHRSOHc GHPRJU6SKLFVc 6QG JHRJU6SKLF 6UH6c HWFls



vl FURJU6PCFURMHFW :LQ6QFLQJ,
Ɣ (HTXHVWHG 0PRXQW,

Ɣ FOH6VH LWHPL]H KRZ WKH JU6QW PRQH\ ZLOO @H VSHQW$

Ɣ LK6W LV WKH RUJ6QL]6WLRQ¶V RYHU6OO @XGJHW$ ’0WW6FK 6 @ULHI VXPP6U\ RI WRW6O

OQFRPH 6QG H[SHQVHVs

___________________________________________________________
1RWH� OQ JHQHU6Oc )6LQW 0QGUHZ¶V GRHV QRW 6Z6UG JU6QWV LQ H[FHVV RI dfchhh

5UJ6QL]6WLRQ &H6GC•U6QW jRQW6FW )LJQ6WXUH,

7R IRPSOHWH <RXU 5SSOLFDWLRQ

ul 0OO GRFXPHQWV 6QG LQIRUP6WLRQ UHTXHVWHG 6@RYH PXVW @H VX@PLWWHGl :6LOXUH WR LQFOXGH
6Q\ LWHP P6\ UHVXOW LQ UHMHFWLRQ RU GHO6\ LQ SURFHVVLQJ 6QG UHYLHZLQJ \RXU UHTXHVWl
ml 'H6GOLQH IRU VX@PLVVLRQ LV 5FWR@HU uzc mhmyl
fl 0JUHHPHQW 6QG OQGHPQLILF6WLRQ PXVW @H VLJQHG ’@HORZc RQ WKLV 6SSOLF6WLRQ IRUPsl
FOH6VH VX@PLW \RXU 6SSOLF6WLRQ 6QG 6GGLWLRQ6O GRFXPHQWV 6V 6 MLFURVRIW LRUG RU F':
GRFXPHQW LQ 6Q HP6LO WR JU6QWV3VWo6QGUHZVlRUJ
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5JUHHPHQW DQG YQGHPQLILFDWLRQ
HRX 6JUHH WK6W \RX ZLOO XVH 6Q\ JU6QW WK6W )6LQW 0QGUHZ¶V ISLVFRS6O jKXUFK RI
)6U6WRJ6c j0c P6\ 6Z6UG \RX LQ WKH P6QQHU GHVFUL@HG LQ WKLV 6SSOLF6WLRQ 6QG LQ
FRPSOL6QFH ZLWK 6SSOLF6@OH O6Z 6QG \RX IRU Q6UU6WLYH 6QG 6FFRXQWLQJ UHSRUWVl

HRX 6OVR 6JUHH WR LGHQWLI\ )6LQW 0QGUHZ¶V 5XWUH6FK :XQG 6V 6 VXSSRUWHU RI \RXU
RUJ6QL]6WLRQc 6QG IH6WXUH 6 OLQN WR )6LQW 0QGUHZ¶V jKXUFK ZH@VLWH
KWWSV���ZZZgVWrDQGUHZVrVDUDWRJDgRUJ RQ \RXU ZH@VLWHl

)6LQW 0QGUHZ¶V ISLVFRS6O jKXUFK RI )6U6WRJ6c j0c VK6OO QRW @H OL6@OH LQ 6Q\ Z6\c 6QG
\RX 6JUHH WR LQGHPQLI\ 6QG KROG K6UPOHVV )6LQW 0QGUHZ¶V ISLVFRS6O jKXUFK RI
)6U6WRJ6c j0c IRU 6Q\ 6QG 6OO ORVVc FO6LPVc H[SHQVHV 6QG G6P6JHV 6ULVLQJ RXW RIc
UHVXOWLQJ IURP RU LQ FRQQHFWLRQ ZLWK 6Q\ 6FWLRQV \RX P6\ W6NH RU I6LO WR W6NHc RU WK6W P6\
@H W6NHQ RU I6LO WR @H W6NHQ RQ \RXU @HK6OIc LQ FRQQHFWLRQ ZLWK 6Q\ VXFK JU6QW 6QG WKH
SURMHFW’Vs GHVFUL@HG LQ WKLV 6SSOLF6WLRQl

16PH RI 0SSOLF6QWl

?LWOH RI 0SSOLF6QWl

16PH RI 5UJ6QL]6WLRQl

'6WH RI 0SSOLF6WLRQl

)LJQ6WXUH RI 0SSOLF6QWl
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