
 
1) What is the Valley Presbyterian Foundation? What is its purpose?  
 
The establishment and purpose of the Valley Presbyterian Foundation is best explained by 
comments made by Dr. L. Wilson Kilgore (Pastor Emeritus of Valley Presbyterian Church) on 
March 22, 1976 - "At our Annual Meeting an action took place which we feel will help stabilize 
the financial life of this congregation across the years.  At that time the Valley Presbyterian 
Foundation was formally organized and the trustees elected." 
 
"The purpose of this Foundation is to do the long-term thinking and executing of plans for 
capital gifts that the congregation will need for the upkeep of its buildings and for the purposes 
of its life and mission in the decades and centuries ahead ... We feel that we need to have a 
financial security other than that made possible by the annual pledge and loose offering 
system." 
 
“The Valley Presbyterian Foundation has been established for the purposes of: (1) Educating our 
congregation to the capital needs of our Church; (2) Securing gifts and bequests for these needs; 
(3) Investing such funds with sound business judgment; and (4) Distributing such income in 
accordance with the wishes of the donor when the use is designated, and when undesignated to 
distribute the income in a manner most advantageous to the aims of our Church.” 
 
2) Is the Foundation competing for the same dollars given to the Church through Faith Giving? 
 
The answer is NO.  It is intended that funds or resources given to the Foundation are above and 
beyond tithes and free will offerings given for the daily operations of the Church and its 
missions.  Typically Foundation donations are the result of planned giving associated with one’s 
estate, annual tax minimization activities or gifts from the abundant blessings of the Lord.  It is 
commonly explained that there are two “pockets” – one pocket consists of our tithes, given as a 
portion of our current income.  This is the portion placed in the offering plate on Sunday.  The 
other pocket consists of planned giving, that portion we designate in our wills or establish life 
income plans, insurance policies and the like.  We do not feel the effects of this while we are 
alive, but it serves to support the programs of the church long after we are gone. 
 
3)  What are the different forms of planned giving available to me? 
 
 Some common examples are: 
 A)  Memorial gifts of donations as a result of the generous blessings of God 
 B)  Will/Estate Plan – name Valley Presbyterian Foundation as a beneficiary 
 C)  Charitable Gift Annuity 
 D)  Life Insurance Policy 
 E)  Charitable Remainder Trust 



4)  What about my heirs? If I leave money to the church in my will, there will be nothing for my 
heirs. 
 
Often, the interest rate on charitable gift annuities is greater than can be earned on an IRA.  The 
increase in earnings can be used to pay the premium on a life insurance policy naming your heirs 
as beneficiary. 
 
5)  Please explain the financial support provided by the Foundation to the Church. 
 
Unless otherwise designated by the donor, money given to the Foundation is invested with the 
goal that principal will not be spent.  Effective with the 2008 fiscal year, the Foundation 
established a distribution policy whereby a certain % of the average of the previous three years’ 
Dec. 31 market value would be made available to the Church, if needed, for support of its 
ministry programs in the current year.  Historically, that amount has ranged from about 
$100,000 - $150,000. 
 
6)  How is the money invested? 
 
The Foundation Trustees have responsibility for the preservation and investment of the 
Foundation funds.  In conjunction with the Foundation’s own investment committee, a 
professional investment advisor continually monitors the portfolio and makes adjustments as 
seem prudent.  The portfolio mix is approximately 60% equity, 40% bonds.  The investments 
within this asset rationalization are diversified. 
 
7)  Is Valley Presbyterian Foundation a private foundation? 
 
No.  A private foundation is a legal entity set up by an individual, a family or a group of 
individuals, for a purpose such as philanthropy.  Unlike a charitable foundation, a private 
foundation does not solicit funds from the public. 
 
8)  Can I designate a specific purpose for my donation? 
 
Yes.  Although we encourage donations to the General endowment, the Foundation does 
provide several other funds where your money may be directed.  Some examples are the Music 
endowment, scholarships, youth and Memorial Garden. 
 
In summary, the purpose of the Foundation is to PARTNER with the Church, with the common 
goal of Transforming Lives Through Jesus Christ. 
 
 
 
 


