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11.

THIRD AMENDMENT TO THE NORTH OAK TTF PLAN

Introduction

The purpose of the Third Amendment to the North Oak Tax Increment Financing Plan (the
“Third Amendment”) is to change the North Oak Tax Increment Financing Plan as approved
by the Ordinance No. 050104 on February 24, 2005 and the First Amendment to the North
Oak TIF Plan as approved by the Ordinance 060534 on July 20, 2006 (collectively referred to
herein as the “Plan™). The Second Amendment was never approved.

The Third Amendment provides for the redesignation of the 4200 block on the east side of

North Oak Trafficway to Project 2b. The TIF revenues generated within the Redevelopment
Area would continue to be used for reimbursing TIF eligible project costs.

Specific Plan Text Amendments

In accordance with this Third Amendment the Plan shall be amended as follows:
Amendment No. 1: Section IILC., Project Improvements

Add the following paragraph after the first paragraph of Section I11.C. of the plan:
Project Area 2B is proposed to be developed as retail space.

Amendment No. 2: Section I'V.A. Estimated Redevelopment Project Costs.

Delete the second line in the first paragraph of Section IV. C of the plan and replace with the
following:

The Plan proposes that approximately $6,417,640 in Redevelopment Project Costs be
reimbursable from Payments in Lieu of Taxes and Economic Activity Taxes generated by the
Redevelopment Project 1 and $2,971,533 by Redevelopment Project 2B, as detailed on
Exhibit 6.

Amendment No. 3: Section [V.C. Payments in Lien of Taxes

Add the following paragraph after the second paragraph of Section IV.C.

For Project Area 2B, the PILOTs available to the Special Allocation Fund will be
approximately $1,000,677,

Amendment No. 4: Section IV.D. Economic Activity Taxes

Delete the first paragraph of Section IV.D. and replace with the following:
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The projected Economic Activity Taxes available to the Special Allocation Fund, in
accordance with the Act, over the duration of the Plan are $34,982,066 as shown in Exhibit 6,
all of which will be made available upon annual appropriation to pay cligible Redevelopment
Project Costs.

Amendment No. 8: Section VIL General Land Use

Add the following line after the third line of the first paragraph of existing Section VII. of the
plan

Project Area 2B is proposed to be redeveloped for retail use.

Amendment No. 6: Add the attached “Supplementary lLepal Descriptions of the
Redevelopment Area”, as a supplement to Exhibit 1 of the Plan, “Legal Description of the
Redevelopment Area”.

Amendment No, 7: Add the attached “Site Plan” map as a supplement to Exhibit 2A of the
Plan.

Amendment No. 8: Add the attached “Supplementary Estimated Annual Increases in
Assessed Value and Resulting Payments in Lieu of Taxes and Projected Economic Activity
Taxes” as a supplement to Exhibit 6 of the Plan.

Amendment No. 9: Delete Exhibit 7 of the Plan, “Sources of Funds” and insert the attached
Exhibit 7 in its place.

Amendment No. 10: Add the attached “Supplementary Cost Benefit Analysis” as a
suppiement to Exhibit 8 of the Plan.
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Exhibit 1
Supplementary Legal Descriptions
Project 2B

4225 N OAK TFWY:
GREENFIELD W 230 FT OF LOTS 97 & 124 & ALL OF W 230 FT OF VAC NE 42ND TER
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Exhibit 2
Supplementary Site Plan
Project 2B
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BRIARCLIFF

Project 2B

LOCUST

4280

. BURLINGTON
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North Oak TIF Plan
Project 2B




Exhibit 6

Supplementary Estimated Annual Increases in Assessed Value and
Resulting Payments in Lieu of Taxes and Projected Economic Activity
Taxes

6078350, ]
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EXHIBIT 7:
A. SOURCES OF FUNDS FOR ALL
ESTIMATED REDEVELOPMENT PROJECT COSTS

1. Estimated Amount Reimbursable Costs from PILOTS and
Economic Activity Taxes (EATS)

Project Area 1 $6,417,640
Project Area 2B $2,971,533
Project Areas 3 through 6 $11,436.003
Total $20,825,176
2. Estimated Private Investment and other Sources
Project Area 1,2 & 2B $28,020,000
Project Areas 3 through 6 $39.626,200
Total $67,646,200
Subtotal — Project Area 1,2 & 2B $37,409,173
Subtotal — Project Areas 3t0 6 $51.062.203
TOTAL $88.,471.376
B. BONDS

For Project Area 1, 2 and 2B, the total investment amount of PILOTS and EATS over twenty-
three years availabie to reimburse project costs is $9,389,173. The Commission may dedicate part
or all of this amount to help support the issnance of bonds to defray the cost of the project.

For Project Areas 3 to 6, the total estimated amount of TIF Revenues available over twenty-three
years to reimburse project costs in this plan is approximately $39,527,019 million with estimated
gross TIF Bond amount of $13,614,289. The Commission may dedicate part or all of this amount to
help support the issuance of bonds to defray the cost of the project. This plan does anticipate issuance
of bonds for
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Exhibit 8

Supplementary Cost Benefit Analysis
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