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SUMMARY 
 

The 22ND & Main Tax Increment Financing Plan, as approved by Ordinance No. 980230, 
and as amended by Ordinance No. 991058, Ordinance No. 000751, Ordinance 000780, 
Ordinance No. 001593, Ordinance No. 040445, Ordinance No. 060916, Ordinance No. 061286, 
Committee Substitute for Ordinance No. 070739, as amended, Ordinance No. 080841, Ordinance 
No. 100136, Ordinance No. 090718, Ordinance No. 110933, Ordinance 120287, Ordinance No. 
120660, Ordinance No. 190463 and Ordinance No. 200272  (collectively, the “Plan”) 
contemplates rehabilitation of the Freighthouse Building, the rehabilitation and construction of 
commercial and residential uses, together with the construction of parking and appurtenances, as 
well as necessary utilities, street improvements and public infrastructure, in an area generally 
bounded by Southwest Boulevard and 19th Street on the north, Walnut Street on the east, the 
Kansas City Terminal Railway on the south and W. Pennway/Broadway on the west (the 
“Redevelopment Area within the Plan”).  The Nineteenth Amendment to the Plan (the 
“Nineteenth Amendment”) provides for (i) certain modifications to the Sources and Uses of 
Funds and (ii) other related changes or corrections as may be deemed necessary or appropriate to 
further the foregoing modifications.  To the extent the Plan varies with the Nineteenth 
Amendment, said Plan shall be amended and superseded thereby.   

I. Specific Amendments 

 The Plan shall be amended as follows: 

Amendment No. 1: Delete the first sentence of Section IV.A. of the Plan, as amended, entitled 
“Estimated Redevelopment Project Costs” and insert the following in its stead: 

“Redevelopment Project Costs are estimated to be approximately $228,502,212 of which 
$35,687,740 will qualify as Reimbursable Project Costs.  Revenue on deposit in the 
Special Allocation Fund established in connection with District Wide Improvements shall 
be used to reimburse the District Wide Improvements, including the design and 
construction of a 300-stall parking garage and the construction of approximately 150 
residential units located at approximately 311 W. 22nd Street (the “Tracks 215 Area”).   

1. TIF Revenue generated and collected within the area described by  
Redevelopment Projects 12C and 12R  (except for 12% of such amount, which 
shall be set aside for the payment of certified Reimbursable Project Costs related to 
the District Wide Improvements) shall be used first to fund costs related to the 
Project 12C and 12R Improvements and, upon the payment of all such costs, shall 
be used to fund all remaining certified Reimbursable Project Costs identified by 
the Plan, on a pro rata basis, including  Reimbursable Project Costs related to the 
District Wide Improvements.  

2. TIF Revenue generated and collected within the area described by  
Redevelopment Project 13  (except for 12% of such amount, which shall be set 
aside for the payment of certified Reimbursable Project Costs related to the 
District Wide Improvements) shall be used first to fund certified Reimbursable 
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Project Costs related to the Project 13 Improvements and, upon the payment of 
such costs, shall be used to fund all remaining certified Reimbursable Project Costs 
identified by the Plan, on a pro rata basis, including Reimbursable Project Costs 
related to the District Wide Improvements. 

3. TIF Revenue generated and collected within the area described by  
Redevelopment Project 22 (except for 12% of such amount, which shall be set 
aside for the payment of certified Reimbursable Project Costs related to the 
District Wide Improvements) shall be used first to fund certified Reimbursable 
Project Costs related to the Project 22 Improvements and, upon the payment of 
such costs, to the payment of Reimbursable Project Costs that relate to the District 
Wide Improvements located within the Tracks 215 Area. 

4. TIF Revenue generated and collected within the area described by  
Redevelopment Projects 24A and 24B  (except for 12% of such amount, which 
shall be set aside for the payment of certified Reimbursable Project Costs related to 
the District Wide Improvements) shall be used first to fund costs related to the 
Project 24A Improvements and the Project 24B Improvements and, upon the 
payment of such costs, shall be used to fund all remaining certified Reimbursable 
Project Costs identified by the Plan, on a pro rata basis, including Reimbursable 
Project Costs related to the District Wide Improvements. 

5. TIF Revenue generated and collected within the area described by 
Redevelopment Project 28 (except for 12% of such amount, which shall be set 
aside for the payment of certified Reimbursable Project Costs related to the 
District Wide Improvements) shall be used first to fund costs related to the Project 
28 Improvements, upon the payment of such costs, to the payment of 
Reimbursable Project Costs that relate to the District Wide Improvements located 
within the Tracks 215 Area. 

6. Redevelopment Project Areas 1, 10, 14, 16, 18, 21 and 27 are each 
Revenue Generating Redevelopment Project Areas.  TIF Revenue generated and 
collected within such redevelopment project areas shall be used to reimburse all 
certified Reimbursable Project Costs identified by the Plan, on a pro rata basis, 
except for the District Wide Improvements (collectively, the “Project Area 
Costs”);  provided, however, upon the payment of all certified Project Area Costs, 
all remaining TIF Revenue generated and collected within the Redevelopment 
Project Areas, until the termination of Tax Increment Financing within all 
Redevelopment Project Areas, shall be utilized to fund the remaining unpaid 
certified Reimbursable Project Costs related to the District Wide Improvements. 

Amendment No. 2: Modify Exhibit 9 of the Plan, entitled “Cost Benefit Analysis” to 
incorporate with Exhibit 9 – Supplement 3 – Cost Benefit Analysis - District Wide- Design and 
Construction of Approximately 300 Stall Parking Facility and Approximately 150 Residential 
Units”, attached hereto. 
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EXHIBIT 9 – SUPPLEMENT 2 
 

Cost Benefit Analysis – Certain District Wide Improvements - Design and Construction  
of Approximately 300 Stall Parking Facility and Approximately 150 Residential Units 

 
 

[to be attached] 
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