
Greece renewable power growth slows down 

Greece renewable power capacity 
experienced massive growth during the 
period 2001-2014 at a year-on-year growth 
rate of 22.3 percent, reaching 4,848 
megawatts (MW). The country's renewable 
power capacity is expected to reach 6,750 
MW, generating nearly 11,780 gigawatt hours 
(GW) by 2025. The cumulative wind power 
capacity is projected to reach at 2,752 MW 
by 2020, at a growth rate of 3 percent from 
2014. Slash in FITs hinders the growth of 
solar PV.

Greece renewable power accounted for a market share of 25.3 percent of the total country’s power 
capacity mix of 19,191 MW by the year end 2014. The renewable power market share is expected 
to be around 28.6 percent by the year end 2025, according to two reports form researh and 
consulting firm GlobalData.

The strong policy support from Greece government in the form of incentives and subsidies at the 
national level is expected to drive the growth of renewable power market in the years to come.

According to the report on wind power, installed capacity has grown from 272 MW in 2001 to 1,981 
MW in 2014, at a year-on-year growth rate of 16.5 percent during the period during the period 
2001–2014. 

By 2020, the cumulative wind power installed capacity is projected to reach at 2,752 MW, at a 
growth rate of 3 percent from 2014. 

As a concomitant impact of the expansion in the installed capacity in the country, the power 
generation from the source has also increased. 

The wind power generation has reached to 3,626 gigawatt hour (GWh) in 2014 from 761 GWh in 
2001. With the extension of the upward momentum in the capacity additions, the power generation 
is projected to reach 4,701 GWh by 2025 from 3,626 GWh in 2014, at an annual rate of 2.4 
percent during the period.

Slash in FITs hinders PV growth 

The report on solar PV market shows that PV has grown from a meager 1 MW of cumulative 
installed capacity in the year 2001 to around 2,596 MW by the year end 2014 at a high year-on-
year growth rate of 83.1 percent. In 2013 itself the country had witnessed an installed capacity of 
1,043 MW. 

The growth in PV market is driven by federal level incentives. The future growth of Greece solar 
PV market also rests on these incentives. 

The government had already imposed tariff cuts on renewable technologies. Though Feed-in-
Tarrifs (FiTs) have been slashed by 30-40 percent, net metering is going to be introduced for the 
residential sector as of 2015, which will give a new boost to the market. 

Due to this installations are expected to decrease in future years when compared to the historic 
period 2001–2014. Thus, the PV market in Greece is expected to have growth at a slow pace and 
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will reach 2,886 MW by the year end 2025.
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