
Solar PV to grow strongly, shifting to Asia-Pacific 

Global solar photovoltaic (PV) 
installations witnessed immense growth 
during the 2006–2014 period with an 
annual growth rate of more than 50 
percent. By 2025, the annual growth is 
expected to be 12.8 percent and the 
capacity to pass 650 gigawatts – nearly 
fourfold the capacity in 2014. The 
capacity growth shifts from Europe to 
Asia-Pacific, according to a report from 
research and consulting firm GlobalData.    Photo: Wikimedia Commons

The report analyses the global solar PV market, breaking it down into four regions: 
Europe, comprising Germany, Italy, and the UK; Asia-Pacific, comprising China, Japan, 
and India; North and South America, comprising the US and Chile; and the Middle East 
and Africa, comprising South Africa and Qatar.
Cumulative installations increased from 5.7 gigawatts (GW) in 2006 to an estimated 174.0 
GW in 2014 due to increasing economies of scale, emerging technologies, and policy-
based government and institutional industry support. 

In 2014, an increase in global annual installations was driven by China and Japan, 
although growth was marginally lower than in the previous year as the industry started to 
move away from the initial spur. The reduction or elimination of government support in 
some key countries has also had a negative effect. 

Installations to shift from Europe to Asia-Pacific 

Europe is currently the largest solar PV market in world, led by countries such as Germany 
and Spain. In 2014, it accounted for around half of the total global solar PV capacity, 
followed by Asia-Pacific with one third. 

However, 2012 brought a shift in installation trends and saw China, the U.S. and Japan 
lead annual additions. With strong growth from Asia-Pacific, its contribution is expected to 
grow substantially to take a majority share of 53 percent by 2025. 

China will be the biggest contributor with an estimated 198 GW during the forecast period, 
followed by India and Japan with 30.5 GW and 30.2 GW respectively. 

North America and South America currently have only a few countries with substantial 
solar PV installed capacity, giving it a global share of 12 percent.  

Contribution from newer South American countries, which was negligible until 2014, is 
expected to increase, in turn increasing the overall share of North and South America to 15 
percent by the end of the forecast period. 

Global solar PV crystalline module production increased from 18,147 megawatts (MW) in 
2010 to 44,000 MW in 2014 at an annual rate of 24.8 percent. 

http://store.globaldata.com/market-reports/power/solar-photovoltaic-pv-market-update-2015-global-market-size-market-share-average-price-regulations-and-key-country-analysis-t?companyid=eni#.VdRlIbKqqko


Production was led by Yingli Green with 3,361 MW, followed by Trina Solar, JinkoSolar, 
Canadian Solar, JA Solar, and Sharp with 3,287 MW, 3,200 MW, 2,450 MW, 2,300 MW, 
and 1,862 MW respectively. 
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