
South Korea's renewables expected to grow strongly

South Korea has been depending largely on 
fossil fuel-based thermal power and nuclear 
power for its electricity generation needs. 
However, the recent shutdown of two nuclear 
reactors due to the discovery of substandard 
components and the nation’s dependence on 
fossil fuel imports have prompted the 
government to focus on renewables and 
encourage their development. The country 
has aims to become one of the top seven 
‘green nations’ by 2020 and top five by 2050, 
says a report from GlobalData. Photo: CEEP

According to the report, the South Korea's GDP grew annually by 4.1 percent during the 2000 - 
2014 period, while power consumption grew by 5.4 percent from 240 terawatt hours (TWh) in 2000 
to 501 TWh in 2014 at a annual rate of 5.4 percent. This was due to an increase in industrial activity 
and rising dependence on electronic goods in the residential sector.

South Korea depends largely on thermal power for its power generation needs and is one of the top 
primary energy importers in the world. Gas, coal and oil fired thermal accounted for 66.9 percent of 
total installed capacity in 2014, followed by nuclear power with 23 percent. Hydropower and other 
renewable sources accounted 7.2 and 2.9 percent, respectively.

Encouraged by government policy, renewable capacity grew at an annual rate of 48.7 percent 
between 2000 and 2014. This growth is expected to continue over the 2015–2025 period at a rate of 
13.8 percent, the strongest growth rate among all the power generation technologies in the country. 

The GlobalData report elaborates South Korea's power market structure and provides historical and 
forecast numbers for generation, capacity and consumption up to 2025. 

Detailed analysis of the South Korean power market's regulatory structure, import and export 
trends, competitive landscape and power projects at various stages of the supply chain is provided. 
Financial performance of the leading power companies is also analyzed in the report.
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