
 

 

 

 

  

12 Things You Must Know About 2015 IRA Contributions 

 

 

In a way, it is now a new year for IRA contributions. You can no longer make IRA or Roth IRA 
contributions for 2014 (we warned you about the deadline). Here are 12 things to know about 2015 IRA 
contributions. 

11. You must have compensation (generally earned income) to make an IRA or Roth IRA contribution. 

12. Anyone with earned income (that otherwise qualifies) can make an IRA contribution, but plan 
participation could limit your ability to deduct that contribution. 

13. You can make a contribution for a non-working or lower-wage earning spouse to their own IRA, provided 
they meet all other contribution rules for that IRA. 

14. You can make an IRA contribution even if you are maxing out your employer plan contributions, including 
contributions to SEP and SIMPLE IRAs; you just might not be able to deduct that contribution. 

15. You can make your personal IRA contribution to a SEP IRA, if the SEP IRA document allows it. 

16. You need a SEP IRA for your SEP contributions; they generally cannot go into a traditional IRA. 

17. You do not need a separate IRA for your after-tax contributions. They are tracked by you on IRS Form 

8606, which treats all your IRAs as one IRA. Form 8606 gets filed with your income tax return. 

18. Any after-tax funds (i.e. money in a non-IRA bank account) you have cannot be contributed to a Roth IRA 

just because they are already after-tax amounts. See Item 1. 

19. IRA and Roth IRA annual contributions must be made in cash, not in kind. 

20. The IRA/Roth IRA contribution limit of $5,500 (for 2015) is per person, per year, not $5,500 for IRAs and 

another $5,500 for Roth IRAs.  Assuming you qualify for both types of IRA contributions, you can split the 

contribution among multiple accounts. Note: If you’re 50 or older by the end of 2015, you can contribute 

an additional $1,000, for a total IRA/Roth IRA contribution of $6,500. 

  

21. Parents or grandparents can make IRA or Roth IRA contributions for children who have earned income, 

even if the children spent every penny they earned. They can make the contribution directly to the 

retirement account; the contribution does not have to be made by the child. 

http://feedproxy.google.com/~r/theslottreport/jgTs/~3/7qqAiTDrnVU/12-things-know-about-2015-ira-contributions?utm_source=feedburner&utm_medium=email
https://www.irahelp.com/slottreport/you-have-until-april-15-make-2014-ira-or-roth-ira-contribution
http://www.irs.gov/pub/irs-pdf/f8606.pdf
http://www.irs.gov/pub/irs-pdf/f8606.pdf


 

11. Parents or grandparents can make IRA or Roth IRA contributions for children who have earned income, 

even if the children spent every penny they earned. They can make the contribution directly to the 

retirement account; the contribution does not have to be made by the child.  

12.  Contributions could still be made to SEP and SIMPLE IRAs for 2014 if the business tax return is on 

extension. 

 

By Beverly DeVeny, IRA Technical Expert 

 

 

 

 

 

 

 

 

 

 

 

 

“Ed Slott’s Elite IRA Advisor Group” is solely an indication that the financial advisor has attended 

training provided by Ed Slott and Company. Ed Slott is not affiliated with Royal Alliance Associates, Inc. 

Securities offered through Royal Alliance, Inc. Member FINRA/SIPC 

Eastern Planning offers advisory services through Royal Alliance Associates, Inc. A Registered 

Investment Advisor 

                Financial Planning offered through Affiliated Advisors, Inc. A Registered Investment Advisor 

 


