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Since 1970, Florida’s rapid growth has generated enormous individual wealth.  
Even after the Great Recession, the net worth of Florida households exceeded 
$1.4 trillion – about $138,500 per household in Marion County. 

       Florida Philanthropic Network, in partnership with its 
25 community foundation members, commissioned a study 
by the Center for Rural Entrepreneurship to understand 
what might happen to this wealth as Baby Boomers begin 
to retire and pass their assets on to the next generation. 
     That study showed that this “transfer of wealth” in 
Florida would total about $322 billion in the next 10 years 
... $5.19 billion in Marion County alone.  
       If philanthropy in Florida could capture just 5% of that 
transfer and place it in permanent endowments to benefit 
Florida’s communities, those endowments would generate 
$806 million a year – every year – statewide, or nearly $13 
million a year here at home. 

 

IMAGINE THE IMPACT 

THREE STEPS TO 
SUCCESS 
INSPIRE 

Creative vision abounds 
in every community. 
This study proves 
Floridians have the 
capacity to bring those 
ideas to life. Inspire your 
community stakeholders 
to take the opportunity 
before us and give for 
the future. 

INFORM 
Tell others about this 
opportunity. We have a 
variety of resources to 
help communities, 
organizations and 
individuals understand 
this unique moment in 
time for philanthropy. 

TRANSFORM 
Use our tools and 
resources to unlock the 
potential of planned 
giving, capture the 
power of endowment 
and build legacies to 
transform our 
community. 

PHILANTHROPIC POSSIBILITIES 
 CURRENT WEALTH    POTENTIAL 

 NET WORTH PASSED DOWN     ANNUAL  

 (2010) BY 2020    PAYOUT* 

   

Marion   

County            $     19 Billion  $    5.2  Billion   $  13 Million 

 

Florida            $1,440 Billion  $ 322.0 Billion   $807 Million 

 

*Based on capturing 5% of transferred wealth for 

permanent endowments with 5% payout rate. 

Serving as a Convener – Collaborator – Catalyst for community building through philanthropic funding for 
                                          civic, cultural, community and economic development 



What could you do 
in your community with 

an extra $13 million? 

In the next 10 years, you may have the opportunity to find out. 

Here in Marion County, more than $19 

million will be passed down from one 

generation to the next in the next 

decade. If just 5% of that wealth could 

be captured permanently for 

philanthropy, our community could 

have an additional $13 million a year. 

 

Every year. 

Our opportunity to create this 

transformational legacy is 

now…its benefits will last 

forever... 
if we Endow Florida’s Future. 

FOUNDING CHAIRMAN FRANK HENNESSEY  
A love of family, a commitment to  community, and a passion for his 
beautiful Arabian horses, Frank Hennessey infuses that  generosity of spirit 
in all that he does. A simple inquiry to the Chamber of Commerce – where 
is your local Community Foundation? – led to the formation of The 
Community Foundation for Ocala Marion County, Inc. Tapping into the 
extraordinary giving and caring nature of the Ocala Marion County 
community, Mr. Hennessey has created a community foundation that will 
attract those committed to philanthropic causes and who recognize their 
importance in community building – providing access and resources to our 
non-profit entities to advance the vital work they do for the betterment of 
all.  

 
  

 
  

 
  

OUR COMMUNITY.  OUR COMMITENT. 


