
DONOR ADVISED FUND

Creating a Lasting Legacy for You, Your Family, Your Community

What is a Donor Advised Fund?
A donor-advised fund is a charitable giving vehicle administered by a public charity (such as a Community
Foundation) and created for the purpose of managing charitable donations. A donor-advised fund offers the
opportunity to create an easy-to-establish, low cost, flexible vehicle for charitable giving offering 
administrative convenience, cost savings, and tax advantages to advance a donor’s philanthropic goals.

Who May Establish a Donor Advised Fund?

• Individuals or families to help manage personal giving

• Community organizations or groups of donors to support a particular cause or nonprofit

• Those wishing to honor the memory of a loved one

• Corporations to outsource the administrative responsibilities of corporate giving

How to Establish a Donor Advised Fund

• Review the Community Foundation's gift acceptance policy

• Complete, sign and return the Donor Advised Fund Application

• The Community Foundation will prepare all of the required documents to establish your 
donor advised fund

• Receive an immediate charitable tax deduction for the full fair market value of the transferred assets.

Once Your Fund is Established You May:

• Make additional contributions of any amount at any time, with full tax advantages.

• Recommend Grants to your favorite charitable organizations.

• The Community Foundation handles all administrative responsibilities and provides advice about 
community needs, areas of interest, and a range of philanthropic services.



What Types of Assets Can Be Contributed?

• Cash • Private foundation payouts or dissolutions

• Closely held stock • Publicly traded securities

• Life insurance • Real estate

• Limited partnerships • Restricted stock

• Long-term appreciated public stock • Retirement plans

• Mutual funds • Tax deferred savings plans

Who Receives the Investment Earnings?

All investment earnings are credited to the donor advised fund, allowing the fund to grow and increasing the
amount available to give.

What Happens to the Fund After My Lifetime?

You may use your donor advised fund to continue the tradition of giving for your family
and to perpetuate your support for the causes that are most important to you.

• Many families designate their children or other family members as successor advisors on the 
fund, ensuring next-generation family participation.

• Others designate one or several organizations to receive the balance of the fund after the 
donors' lifetimes.

• Some recommend that the remaining balance of the fund be used to create an endowment 
fund after their lifetimes.

• Some combine all these strategies.
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