
 

 

 

 

In 2015, solar industry leaders and policymakers from around the nation and beyond 

met at the Texas Capitol to chart a course for Texas' solar future. The event stressed 

the urgency of climate change and escalating prices for conventional power, and the 

need for Texas to move quickly to deploy significant solar projects at both the utility 

and consumer scales. Texas receives more solar radiation than any other state and 

is number one in terms of its solar potential. According to an analysis by the 

Renewable Energy Policy Project, Texas could attract billions of dollars in investment 

and create thousands of new jobs in the solar industry.  

The solar market has become more interested in the environmental and energy 

demand globally is expected to increase by 34% by 2035. The Solar Business 

Festival is playing a role in the global development of promoting renewable energy 

in Texas to support the United Nations Sustainable Development Goals (SDG7) "to 

ensure access to affordable, reliable, sustainable and modern energy for all". 

In December 2015, Congress enacted a major new tax package offering long-sought 

stability to the wind and solar power industries. Just two weeks earlier, 129 nations 

at the COP21 meetings in Paris reached agreement on an unprecedented global effort 

to reduce greenhouse gas emissions. Taken together, these developments are a 

source of immense promise for the future of renewable energy in the U.S. and around 

the world.  

In that context, Texas offers a huge potential opportunity in the solar industry that 

will bring access to secure, clean energy and jobs across the state. Texas is the 

nation's largest and fastest growing consumer of electricity, making it the biggest 

market in the country. Texas has the potential to be a massive solar market. The 

sunshine that falls on Texas each month has more energy than all of the oil that has 

ever been pumped out of this state.  Yes, everything is bigger in Texas so Solar 

Business Festival aim to promote the solar industry in Teas by connecting consumers 

with solar companies, inspiring an era of solar energy innovations and actively 

supporting the renewable energy industry in Texas.  

It’s an exciting time to be a part of the renewable energy industry for it is a rapidly 

increasing market segment and major companies in a variety of industries are 

procuring renewable energy. Companies are employing a variety of financial tools to 

procure and invest in renewables. The environment at SBF Austin 2016 will fosters 

the exchange of ideas, knowledge and expertise for furthering the solar energy 

industry and speeding the transition toward a sustainable energy economy. The 

plenary sessions will focus on the advancement of renewable energy in Texas to make 

the Texas’s solar industry and its players a success.   #SBFAUSTIN16 

CONCEPT NOTE 

 


