
 
 

Chief economist for the National Federation of Independent Business since 1971, 
William C. Dunkelberg is an internationally respected authority on small business, 
entrepreneurship, consumer behavior, consumer credit and government policy.  
 
Most recently, he was Professor of Economics at the School of Business and 
Management, Temple University, where he served as Dean from 1987 through 1994 
and as Director of the Center for the Advancement and Study of Entrepreneurship.  
 
His prior economics teachings were at the Krannert Graduate School of 

Management, Purdue University; the Graduate School of Business, Stanford University; and the Survey 
Research Center at the University of Michigan, where he graduated from with B.A., M.A. and Ph.D. 
degrees in Economics. 
 
Dr. Dunkelberg has also served as an adviser to the U.S. Secretary of Commerce, was a member of the 
Consumer Advisory Council of the Federal Reserve System in 1989 for a two-year term, and, according to 
The New York Times was on the short list for vice president of the Federal Reserve Board.  
 
Along his career path, he has served on numerous professional and business boards of directors, 
including the National Bureau of Economic Research, the Conference of Business Economists, the 
National Association of Business Economics and the National Business Economic Issues Council. 
 
But it is his 43-year management of the Small Business Economic Trends report he is most famous for 
and proudest of. Begun by him in 1973 and shepherded by him ever since, the monthly SBET, published 
by the Research Foundation of the National Federation of Independent Business, has a distinction: It is 
the longest running and most extensive data set on small-business economic conditions available. 
 
The SBET report was created to give policymakers and the public the most current and reliable reading 
on a part of the American economy virtually ignored by federal statistics. It is considered the gold-
standard measurement of America’s small-business economy.  

Used by the Federal Reserve Board, Congressional leaders, administration officials, and state legislatures 
across the nation, it’s regarded as the bellwether on the health and welfare of the Main Street 
enterprises that employ half of all workers, generate more net new jobs than large corporations, and 
give most of us the first start in our working life. 

Dr. Dunkelberg is a regular guest on Fox Business and Bloomberg commenting on the latest SBET 
numbers, which come out the second Tuesday of each month, and he is a 
regular blog contributor to Forbes magazine. He has also authored and co-
authored numerous books and had a radio show for two years in Philadelphia, 
where he currently lives and serves on the Quality of Markets Committee for 
the Philadelphia Stock Exchange. 


