
Cochren report• on mo~thly ,..t~ 6/1~/}S 



BIS 
Treas, reactioo requested t o signing of a treat7 

arroug ... ent which would make BIS fund in U.S, 
inviolable 

a) DiBOUBBOd at 9130 llt!etlng 7/13/38 
7/14/'8 

134• 143 
174 



DIS 
Cochran repcrto on first meet !.ng after sum:ner recess 

10/ 11/38 145' 178 
a) Conversation with Sch£1.cht 
b) Trip (Nothorlll!lds Bk.) 183 
c) Jsnosen (Be1ei on tlntl. Bk. ) 

- 185 
d ) Bachmann (Swios " ") 187 
e) Azzo11ni (Bk. of· Italy) 189 
f) Foumior (Bk. of FrMce) 19). 



BIS 
CochrAn 11 report on meet 1 "« 



JU 1~4 
Cochran report on annual .,.etiDt; 2/14/39 1Gi : 317 



BIS 
liD Cochron reporh on 110et1ns 3/14/39 169: 151 



:BISIIeetlnt; reported on b;y Cochran ~/4/YJ b 176: 77 
a) Italy: !lank of Ital;y officlolo ·~a!Aoly 

unhaPPT• owr growi ng etren,;th at Ger!!IM1': 
wish Frtonch would per:~1t eulficlent 
rapprocheeent between J"ranc:e and Ita]Jr 
to cau1e Oenruma worry 81 

b) Oer.anyr Puhl,(Act1Df Vice Preo. of ReichobeckJ. 
~=~~· in inoMO Ao;ylum), Md CochrM hu:

7 



ili 1 ~ ?reoident (Beyen) retires in 1940; Presidential 
candidates diacuesed - an Amcricu.n naced: 
Cocilrnn re.>ort s 5/9/39 189: l 

Reichsbank set- up discussed 5/9/39 12 



BIS J 97 
llcKittrick (T . II . ) , partner of Higginson Blld Co. , London, 

elected to succeed Beyen ae Pres. , effective 1/1/1.0 

197: ll.J 



BIS 
llci1Urlck aa Praaldont: Pennachlo (rep., Bank of l\al7 

lo Parle) uO Cochran concerning aYa1lab111t7 
4/27/40 2581 45 

_ra 



BIS --Pennachto infor•ed T'reae.. :red. Bee .. Bd •• and J'llB ot IT 
•ould ha•e no obJection• to caatng ot McXlttrtek 
'" director end chairman 5/9/40 26cll 450 

~6u 



BIS 
Trn.nf ferred !"roo Bl.sel t o Chateau d 10cx, near Go tat d', 

in t'1e Bernese Oberland 5/15/ 40 762: J60 



III 
lee War Condi t1on•; lore1r;n l'w14• Control 

See alao Jook:e 311 
01 
374 
434 

296 



BII 
lee War Condl t1on1 

Soe aloo Boolto 331 
~~~ 

361 
40? 
418 
4111 

302 



jers 
leport of 11th annual meeting 6/16/41 409• 236 

409 



fD"~nveotigation called for by CongreeSIIIBJl Voorhio "?2 
of Calif. 4/1/43 622: 94 



~14 
See Poe~-.. PluanU.I IfternaU ...... ~Coat., "'"2 

Brritoa Woo4•, W.H. 



BIS 
McKittrick' a (Pres.) account to Schmidt 

or wartime role: Schmidt memo J/23/45 

8)1 

831: 329 rr 



Bank tor Reconatruction an:n~·~:~:~~~~ o~.~~!~~ 'i..!G 
See Poat-7ar Planninc 



Bank for United and Associated lletlons 
See Post-War PlannJ.n& 

5·15 



Bank Holding Co. Legisla tion 
See Bank of America 



BankB~~~d~g ~~;i~:g!!~"i;:;s=erics : Additional ~4 2 
branch honks di scussed wi tb Carter GlasD 
in view of propocod legl!:lation; he asks 
tho t none be Lrnnted 1:/21/40 31,? : ~ 

n) Frnnk informed 



Bank Holding Co . Lecioletion 
Conf. with Glass: Foley me:oo 1/"/1,1 

e ) Proposed bill 
l.!emo on legislation for FDR 1/'/L1 

34ll 
.,L : ?8 

103 
~9f 



Bonk Holding Co. Legislntion :1-1.6 
HMJ'r G.Dd ringner Jiscuss posDlble 

of Glass bill 1/9/41 
introduction toJr.y 

a) :CUr tnd foley diseuse languabe 
of bill 

Del ano to be t old to pr epcu-e ma~E>rirl to be 

3~6 : 133 

185 

u sed nt he, r i ngs 1/10/41 293 
a ) ::emo to Delano f rom i[oiJr l/10/~l ~ •s 



B' !lA :loldinc Co. Legislation ~4 7 
Ecclos 1 letter to re.!Jr p.:-otestlng h .. ck of 

cooper· tion on t.ho part of Trcns. in not 
conmll ting Fed . Roo . Bd . c onccrn·nc new 
leeislation 1/lJ/~1 '47: 1r,? 



Bank Holding Co . LegisluUon 
0 ' !4o.honey (Chsirman, TNEC) conoulteJ about 

possible support for bill l/15/~1 

FDR suggeds thnt Trees . , FDIC , Cocptroller of 
Currency and Fed . Res. Bd. coo~r· te 
l/16/1.1 

34.8 
:l/.8: 79 



Bnnk HolJing Co. Leclslc tlon 349 
JttJr t: n d Fol cl· con~er v.i t:1 Gl ss alone 

1/18/41 31.9: 18 •> Gl"SS st.<.tes thr t roR ccid to him 
he wns "nci ~.,,.r !'or nor ac:ainot n 
bcnk hol·:linL: co. bill containing 
a denth :.cntoncc " 

b ) Glnso favors bill so it st.:..ndo a t 
the co::~.o::-nt but introduced i t "with 
re~ervc..tions" allow' n~ leeway in cacc 

Con r .; p~~s~~l~f ~~s~;i~~ Delano , 0 1 Connell 1 

Lnd Fol ey 1/Cl/41 133 
a) JHi story of bnnk holJint. co . problc:u 

~i vcn by Delano 
Glnss bill 155 



Bank .lold ing Co. Legislation ;sq,~ 
Con! .; pr esent: HidJr, Del ano, Bel l , Foley , 

O'Connel l , Eccles , .:!ronle:; , Schc-n."J;.er 
(Jones umblc to be ,'l"csent) 1/21/1.1 'lJ: 198 

a ) 19'8 correspondence with FD!! 
attached Zl3 

b) 1/3/1.1 ce~o to FDR att.cc'lcd ~19 



Bnnk Holding Cc . Legi•lation 
Eff ect of group_ banking on the availability '174 

of bPnk f acll..!..Y&I!H Coopt.. o f Cur. memo 
~ 374: 208, 210 



Bonk Hol dine Co. Leelolation 
Foley memo 2/25/41 

a?s 
375: :118 



Bank Holdin& Co. Legialation 
Conf •I preeeata IIJIJr, Delano, Upbaa, W1111a.mo, 3'17 

Fol"1, Bell, Sherboney, O'COI>Dell, and ~ubn 
4/9/41 387: 203 

a) Foley dreft of statemct before 
Banking am Currency CCIIIiittee 234 

b) Crowley-!IMJr converMtian n3 
c) Philo•olilY or bko. controlled 1n 

their own co.aun.lty discuued by 
IIJIJr and Foley 275 



Bank Holting Co. Legislation :-\Q8 
FOO'r 1a testimony before Congresa discussed by 

reps . of offices of Secy. , Gc. Counsel, 
and C011pt. of Cur. 4/11/1.1 388:77 

a) Draft 95 



Bank Holding Co. Lee! alation ,'>91 
Draft of atatea«>t by Deleno (hearings not > 

bald snd stat011ent not made) 4/25/41 
391: 23 



B&Dit HoldJnc Co. Legi slatiOCl 
Eccles ' point or viow and BM.Tr t. disagreement 

th...with 5/23/ 41 4011 244 



.>t.J' ~ POldir.G Cos , 
r'l ec,ule.tiona t.u: dtecueeed ~y J!l'Jr end 

C' Crnnel ';/?fJ/tA, 



Bank Poldln& Co , Leg\~~t.i~~ oppoaition to Eccles 'lUll 
CroYley will J a in r 815 • 8 

plan 2/1./45 

l'... \1 ' ' ' D' 4-.nL\\-....,_ 'll'"" ~ .... s,.. ... ..._._ acr---"""1 ,.. 
~\ ....... ,..,\_""""'"'"c...~ . '-k,~..- fll. : "\1, 

') ll""'tr """ holl. ~ \.,.;, I'll'\ d"J.-.,.. ' 'll 



liAnk o! borieo. 
See Tran.aamer1ea 

'" alao Jooa 108 ,.,. 
660 

107 



~~r:~ ~~:: Cro.,.ley &nd Ginnnint i n C~tt. 125 
dlacu .. ad at 9 : 30 ..,e\1!11: 5/?3/38 125: 1103 



ltn.:'lk or America .n 
BYJr a8kz: Olt:rh"nt for odv1ce on tele~8lll. froa 

Gbonini with regtrd to 3'<. of America '1lld 
HAtl. LA.bor Relnti o ruJ :Bd . ru1 int;s 
~ 6/?8/}a 

Diocu .. lon at 91JJ ""etllll; 6/29/38 
1}11 ?26 

241 
Giannini eend.e HWJ'r copy of letter addree~ed 

!-> IIIQO. of 493 branches; o'-lbjoct: RFC 101\no 
for cnpltlll J'UTcha••• 6/'ZR/38 ?90 



»enk of A.meric'l 14 
Tel"I;I'R:l to W"'1te l!ouee c1n:ernt .. ,. n.p!)licati "'na 

nt>n:'1JV in Co.a:rpt roller 1 s off ice for xaxk:t.n:a 
vt"r!ouo bronc!>eo 7/1?/38 13111 78 

s) T'rp.nao1t ted to P!!Jr ,111.rd returned to 
White Ho~e ftw1 tJ. out cocatnt" 



-<4- '9 JD1 "'14 ~ llllh .... -·, JDJC, uol .A.e\llllf 
~ ... u ... t4 OorH- ~~a .. f-.& unracucao 

.,pol lo HelaN Uri4oll4 9/13/3! 1391 151 
a) JDa a llllh 4uouoo •s 111111011 ,._ owa4 ~ 

• ......,.,, Ch•. t4 X. - I'M. lift. ll<. of 
B * Ia ,....cloco, p1v.o •'· ooro4 liT hh coo, 

IIIUr co,.ulh 'loa :1 ... llb 9/13/3! 155 
Dlao 157 

:1 :1-



ltla) l)1a- ..,.. .. 41914..,4 4eelaN4 ~ 
9/1~/38 139• 219 

o •> 1JJiba. - &a r-a oa eo..t - utra 41Q' 
9/14/38 225 



_ .. <4-- '41 
OUJibllftt lDf- Jllho hllll -he- Jilt. et ­

.&arlea 81111. --rlea .--' 1oe --
9/15/JS 11111 15 

17J1ba {,. '"'"'"' to reton to 'faob 1JW toa 
9/15/3! 17 

IJC -4 to M1l4 ODII d lhe oo•1 .. lo•n 
to ••'IDe at wh1dt !r .... • r-4. lleo., IDJO, 

81111. IJ'C will 'be r••••'e4 9/15/'58 20 
IIIJr \ello OllpbiD' Jill ._.'" I.DJ1meUoa lD 

Ill•'""' t4 Co1•'11l• "' Jll'_, --·' t4 4h14ollllo 9/16/~ n 



-<If -..tea 2 
h4. liM. to be - for -llle ..- llllh 

\ello Jomo <11 receipt <11 •n- 'b)' Clnptrollor 
9/21/~ 1421 65 

DIB IMftJ't'o hol41at; <11 olack -~~~ 41oeuoo4 
'b)' lllllr 0114 ...... 9/ZJ./~ 72 

-"' 41o.,.oo4 
at 9•30 ••tlat;; lllllr tearo Doth!llr to 
IJ'Iac to 'bo 4oDO 9/26/JS 2114 



-1< ot '-rlea , 
lcel.H 'JihOIIH a IIIIIP ,,. \:JW. eoneeraiac ' 

S\ftarl ll'ft!ctBU.., 9/"ZT/}1 11!31 113 
a) - ... 1]1bODH llllh 110,125 



BaDJc ot .&oaerlca 
Daftlol4, •• 9•:l0 -~~~~~. •1• "' otw17 .. tiro 

caM fro. llllh 1 o ooGt'lhn t lal fllo o aD4 a lap 
talk to 1!pbaa ooncornlrw 11/1/}1 1q91 

Duffield dlacuoooo at 9130 110otlnt; 11/2/ 38 114 
IIIIJr (at rtobltlll) dhcuaMo with 'l'raao. uoup 

handwr1tt.., ~ pootocrlpt to GIAilnlnl: 
"Up to tbo t1110 I recol't'ad 7wr tolocr-, 

I did not know ihat .,ell a 1hlrw "' h 
Wlleoz letter nloto4• 11/4/38 214 



lloDk <1 A.oriea 
GiNmlnl et.at..ent 1 I did not elp d1rectora 1 letter 

&D4 - therefon tree to act on .,. om &n4 
ill4epon4~aU:r ot tho banlc• 4ioc:uooe4 at 9•,:> 
MoU111 11/9/~ J:llt 

Chart of J'ed. apnc:ioo c:c:nc:ornod 41oc:uooe4 150r 12 
at 9•30 ••t1111 11/9/38 

Dopooito in 1ho AIIC1o-Celttornla l&tl. Jl<. 
(San l'rancioc:o) and in Jl<. of Amoric:a 
dioc:uoood b7 :hll at 9•30 •ettqr 11/9/3! 

17 

22 
Anower to Giannini dioeuoood at 9•30 ••tine 

11/14/~ 265 



Benlt at -..1ea 1 r 1 
IIIIJr tell a J'DII that 0C 1a prepared_ to _.. Oil -

'l'rMII&llllrica 11/18/38 1511 213 

a) Bl1Jr1a note to J'DII at Ca'bl.nat 273 
IIIIJr thanklt Dcnllrla• tar oooperaticn at RC 

11/19/JS 292 



Bank of Ame rica 1 2 
HWJr, Douglas, SJtd Crowley confer concerning 

·proposal to deli st Tra.nsamerica securities 
ll/ 2J/J8 152: 406 



-1< at A..,-ica 
Rlmea eOttfere wit!t hlll!llfto and. O..toD; Rl!l..M• tella 

lllll.h ua4oubt.-.n,. CoiiJ)troller'• Office will h&Ye 
to 1u"" ot .. temont 11/25/38 153• 39 



llaDk <>! ••rica 
IIIIJr t.llo liM" of call fro• rDil aokln~; tba t 

he "" 'l""""'l G1Uin1n1• ; I!VJr t.llo JI)Jl 
Co•ptroll.er of Currency 1e handU~ atter 
nry •ell 1M that ho !IIIIJr) h be1n~: kept 
1
&1 an &eo 1n tho hole• 12/B/38 145 

J'ol~:or (CoiiJ)troller <>! Curroocy) tello G1&nn1n1 
people he hal followed b&lllc for 10 "'"'· am 
know& &I a1Ch abaa.t it ae the Gb .. n.l'lln11 
lhoaollfto t#tz 12/10/38 224 

Crowle,' feelR Dftl.tmo Nld Jo0111 'left hl• on a 
Hab• b&fore· 90nf121ln/u 224 

Defamatory remarks of HliiJi-f' etc., discucsed 
nt 9:30 meeting 12/12/38 289 



l!Mk of A.eriea 
Soo l!Mkill@: Log lolA t! on 

1 ';' 



Book a! Aa!'lea ~ 
ConcUa\or)' 1•n..- t roa GiMDini 12/31/38 

diocuaMd at 9•30 aoetlnl" t# 1/5/39 159: 110 
JoJWe reporte to 'l'a.7lor Gi&Dil1n1 recoaeendatlo• 

are to be accepted 1/6/39 181 



Bank of America 
Douglas reports to !ll.IJr on •stny slapped on by l 

Richberg that' a retutnable tomorrow morning in 
District Court• 1/ 16/39 ·160: 197 



Jftnk of A.raerlea 
~ e6neulta BK.Jr &boo.lt oooper&Uon of 

Coiiptroller ct Currenc7, J\latiee, and DC 
on injunction auit 1/19/39 161: 72. 

88,230 



~of "-rlea 
1111J1o wllo Do"f:1M l7pluoa and Jolcor '"f:"Oo4 •-ra\<117 

tlat IIIIJio lad tho ript to t'urnie nc '111 th eapioo 
o! bfUik roportoJ ~ 1/27/39 1621 258 



IIMII: of berlea 
Do"f!lM wllo IIIIJr H llao - .. _.w \hat bo 

••' &1.-lnl at ~ <2>aoe Couat,- Club 
for oo.pleM ~ ooaatd ere plan ridiculO'Ile 
?/9/39 164, 175 



Bonk pf '-riea 
Giannini plannint; to cue SIC - DoU«lao tello I!IIJr 

3/8/39 16Sz 138 



Bank tf AM rico. 
J- 1 Roooonlt diocuu•• '0'\ 1h Hanoo 3/24/39 171: 69 



llanlc of berlca 
IIV.Tr'o lll!l:lO """'"at Sea hlaod, Oa.,: J'!lR Olll:l 

aug~•t• letter from G1Nm1n1 agreeirl£, ln future, 
Ull> t If llll)' Goo<t. ~nc:v ( Co11ptroller of Cur rene)' , 
J'!liC, etc.) feelo llank lo Impairing Ito capital 
by P&YI~V: dividendo It will withhold pa;vmont of 
ouch .. ~\jldt~.." ... 4/4/39 176: 90 

Do'Jfllal (lim, 0'.') tello IIV.Tr underotaudlog wl1h regard 
to Tr&raA3rlce. ba• been completely expl&lned.. to 
Yrllnk IUid llchnor 4/4/39 91 

JA:Dee RocaeTelt conter• ln penon w1 tl 1ft-• 
in 1'urtlw rMce of tele]ilooe conTere&tion 
(See Book: 171, page lq) 4/4/39 94 

69 



!M.k of America 
G1onn1n1 (llar1o) to confer w1 th Delano 4/ll/39 

177 : 2')0 



Bank of America 
Delano tells HIIJr letter being prepered for 

presentation to Mario Gi.ann1.n1 is under fire 
at Fed. Res . 1141. 4/12/39 178: 48 



Bsnk of America 
Atty. Gen. p tell• Foley FDR ""ked hicl t o look into 

case while he was oo fiest Coast; i twit pe h 

got rePorts tha t C.llSe was roinlr-p t he aovl e indu stry 
and the banking situntion; if rreee. l s r lt;ht, 
Atty . Gen. proposes t o go ahead fu.LJ. speed - -
...t if not, he pl nn .. to reexamine entire C«!lc 
6/5/39 191. : 69 

a) W.IJr di s cusses w.ith llurpby 75 



Bank of America 
Delano and HU.Jr discU[;S outrageous telegrac from 

Giannini 7/V./39 204: 249 



Bank of America 
Conf. on Jones ' suggestion that application for 

new capital be considered; preecnt: Hanes, 
Uphllm, lllllroncy, Foley, oad Gaston 8/ll/~ 206: l 

a) Trans . opposed until Bank or Ar:.crica 
baa mado satiafactory ro.ply to 
Cocaptroller ' e l etter of criticis-
of 7/31/39; Jones so informed in 
Los Angeles ll;lt'u#t 

I 

122 



Bnnk of America 
Giannini • telling anyone interested that J8.l:leo 

Roosevelt is endeavoring t o bring about settle:..ent" 
a) Diweussed b;y Foley at 9 : '0 ceeting 

i 

9/18/39 
b) iOOr discusses with Fr ank 9/18/39 
e) HMJr asks Murphy to sec Foley 9/18/39 

21~· 59 
81 
79 



Bank of A.nericn 
frank (Jero:ne) discusses with if.kJr his conccJ•n ovor 

.;ogLe ' o procedure ill California 10/JO/'J 
4.<.0: 77 



Bank of America 
HL:.Jr discusses s i t uation with La.ndis 

11/8/39 



Bank of Aaerlca 
!:BtJr asks Lo.ndie for assistance; Dean Lloyd Garrism 

(Univ . of ui :;connin) al::o t.o be asked ; also Greenba tw 
11/22/39 223 : 345' 

348, 
357 



Bank of klcrica 

Uphrun and H:Yr cleltr up aisunder5tanding of HMes ' 
state:~ent that "he ' d consider this Decellber 15th 
a rentle.ccn' s o.gr ee:Jent•· 11/Z6/39 2~ : 80 



Bank ot .lmerica 
Nat1. Labor R.latiou Bd. jur1edict10D (operatl.ng 

1D 1Dteretate CCIIUDe.rce ap::t:JI:aS acroaa jl.ate lin•?) 
dhcuased b7 Banos end llliJr ot 9aJO meetJ.ng 
12/20/39 231• 53 

a) Foley asked to keep informed 



Bank or .laerica 
Net1 . Labor Relot.lono Bd. jurlodlctloa (operati ng 

in iJJteretate cCDJDerce ..-:D:a* acrose tltate llnee?) 
dlacuased by !Ianoe and RIIJr at 9 •30 meeting 
12/20/39 2)11 53 

a ) Fol ey asked to keep informed 



Bank of Anerica 
Fed. Res. Bd. asked by Bank to make exnmination 

on t "te i r Olill reeponsibility; copy of request 
sent to Trees. by Bd. l /4/40 2JJ: 197 

a) Discuosed a t 9: JO meeti ng 

Trinl l awyer t o act for Trees . di l:lcussed by HM.Jr 
and J Udge Lehman l/ 4/40 

a) Further discuss i on at 9 t }O meet ng 
l /5/40 

208 

345 



Bank or Amer ica ( 

Foes fo r examiner, e tc., discussed at f : JO meeting 
1/ 10/40 234: 262 



Bank of America 
Seymour , ••hitney: Ot.th of office if engaged by 

Comptr oller us Special CoWlsel in connect.ioo 
nitb Bank of l~J:~erlca discus::ed nt 9z30 mer~ ne 
l / 11/40 235• 17 

\'iagner (Senator , N.Y.) and Hl.Ur discuss rcsumel 
of past year l/11/40 33 

liltq a) I!UJr discusses with stcagall 39 

Carter Glass, Viagner, and Steagall asked 
to oeet wi th HM.Jr, Delano, Bell, a nd Foley 
l/12/40 172•196 

Delano detaches cer '"a in na tl. bank eX8lli.ners 
for exclusive o.ealstance to Seymour in 
prosecution of c se l /12/40 198 



Bnnk of Aoerlc.P._ 
tao m1111onfli9JI!sut in Back discussed by Foley 

nt 9: 30 ceeting l /15/1.0 235: 309 



Bank of America 
Sen Francisco flews article "Giannini Opens War to 

End on ?.lorgenthau" diEcussed at Treas . group 
11eeting 1/20/ ~0 :136: 44< 



Bank of Amer l ea 
Fed. Ilea. Bd. asked t o meet with Tree s . so tha t 

uaUed front may be presented 1/24/40 
2°7: 289 

To be r epr esented by Cushing and Ct ah.ing, of 
San Fr anclsco, at hear ing on Feb. 14 
1/25/40 341 



Bank of America 
Heari ng d iscussed by Hli.Tr and Bell 2/14/40 

a ) United f r ont wHh Eccles 
2411 21 

Conver sation between Bell and Cushi ng (atty . for 
Bank) 2/15/ 40 60 

Boll tolls Grcenba 1111 results of meeting 2/17/40 124 



Bank of Am..,.ica 
Bell reports-at 9: 30 meet ;ng agreemeot r.ill probllbly 

be reached today - J/5/40 2.1.5 : 194 



Bank of Aaerioa 
Progre.a ae worked out by Treas., Comptroller ot 

Currency, nnd Sl!X: explained to Cushing by Bell 
and Foley 3/8/40 246• 134 



Back or Aaorica 

Eccles, now that Bank has a'tc.-«tpted plan, tella HUJr 
he feels everyone shou.l~ogratul.at.ed 
J/14/40 2471 84 
~ 

Delano discusses acceptance with HU.Jr 
J/14/ 40 89 

Fole7 reports that Cuehing left in aml.C&ble mood 
J/15/40 161 

Landis thanked for his assistance J/18/ 40 265 



Balik ot Aaorlca 
Article• ot .leen. coTertnc 1ncreaeed capltall 

lloll ... 0 4/5/40 251: 33 



-Bank ot .&aorlca 
Frank'• polition 1 eabarraaetnc p.1blleity u;y raeult 

from baT1rt« one Govt. agency make a loan when 
another 81:8JlC7 11 proceedi~W a«ainat Tranaamar1ca• 
"«~'in dlocuoood b7 J'ranlc and BIIJr pr ior to 
lranlc1 o 1nteM'1ow wl th J oneo 4/18/40 255: 205 



Bank of .l.meriea 
Iuoreatlgation b7 J"Bl of contribution by 

Giannini 5/14/40 
a) Ropor\ on Bozan (liM) and 

Unoehul4 (Henry) 5/14/ 40 

2621 250 

289 



llBnk at Ameri""see &la nc ,p..._ l,...) 
FBI report as maC!i tf-vhechuld (Henry)Aco%cert.ing 

Gla.nnlni·ti r;lven to Secret S~rT!:e 
5/23/40 e-ft . "" ll>.......O. ·· \o,-\ ..... ~... 2651 27'1 

"\ 'A:\,.., ( ~s0 c.-,._.,. ~~ ).(.": \ ",.-



llllnk of Atlerica 
I cleo a tell a I!IJJr Oloen ( Oov, , Ca lif . ) hns 

called hio about •so~:~e case•; HJJJr aaya 
Bank of Anerica case is cloee4 and SIC 
ia hnndlin;>; Tranaanerica 6/4/ 40 2681 276 



Bnnk ot America 
RJ'C 1ondo $27 million; $21; million !~vested ln 

San Francisco Br!dt;e bonds - Bell tolls 9:30 c roup 
6/13/40 272 1 192 

Delano meco 6/14/40 



IDCJrln~~ •nothinc: UllliU OYer Jq 1ip.atw-e•
3
2l: II& 

aM 



I ~~pe=~~:v!th Jopan !nd!ca~ed b7 Vh!to 3.)2 
a~ 9:30 aoottnc ll/Z?/40 332zxDI 

22 



1118Jlktn~~r:'~~~1n1 oitUAtion dhcuuod b7 Prank 
and iDU'r in •lew of approAching hearlr:c 
before SEC 12/8/40 

a) Fr1111k up••t for fear HM.Jr had 
made certain promiaee to Natl. 
Democratic Com. before election 

b) frank inthletet Jone1 1 tntereat 
,?) 114¥ be becauae he 11 a Catholic 

IIIIJr tell~9: 30 croup of Prank talk 12/9/40 
a) Del 111: ID'.Jr will Jl2l act until 

Delan ca.n partlcipe.te 

337: 18 

22 
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Bank of America 
See Bonk Holdi ne Co. Le&i 3l ntion 

" 
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354 

Book 354 

Bank of America 

Upbaa Chronology, 10/22/37-5/11/39, 
togethar with f ile prepared in July 1939 

for Smith, Spencer, and Ottley 



Book 355 

Bank of Amerleo 

Sherbondy Chronology 
Septemer 1938 - llay 1939 

355 



Book 356 

Bank of America 

Consolidated Report 
ll/2J./J8-2/ 28/J9 

356 



BQok 357 

Bank of America 

Oct . 7 , 1937 - Sept. 20 , 1938 

35i' 



Bank or America 
Prell.llinary innstigation: Oliphant meco :357 

10/7/37 357: 1,3 
Motes concerning Bank or America Natl . Trust 

and Savings Assn. 10/22/37 6 
a) O'Counor letter stating additional 

facts 10/2/37 17 
b) Supplementary explanation of losses 

provided Compt. or Cur. in connection 
with request for branches 7/9/38 135 

The Giannini System 14 
Conf . of Treas. group; present: HIL1r1 Magill, 

Taylor, McReynolds, Lochhead, Bell, Gibbons, 
Haas , Gaston, and Oliphant l/24/38 20 

Crowley report: "Some Factors Involved in the 
Question of l i ssolution or Bank Holding Cos." 
l/28/38 ( SO * a) Over) 



* a) Crowley ma.o: nArgumenta for 
Reorganization of Bank Supervision" 
1/28/JS 357: 53 



Reauad of activi ties of Comptroller of 
Currency for 1937 357: 56 

Conf.; present: HW'r, .Magi ll , Toy lor, Oliphant, 
Gaston, Lochhead, Upha.z:l:, Gibbons, ~cReynolds , 
Haas , and Bell 1/31/38 58 

a ) Posdble trouble with Comptroller's 
office discuss&9 

O'Connor informs HiiJr of Giannini conf . with 
Crowley who will now grant applications 
f or branch banks as r equested 1/31/38 75 

SEC • s inter est indicated 1/31/38 76 
Coli report form (unifol'll) for Compt. of Cur., 

Fed. Res . Bd. , and FDIC discussed by KMJr, 
Eccles, Ransom, Taylor, and Oliphant 2/1/38 91 

Paganucci stock distribution without registration 
discussed in SEC ms110 2/1/38 93 



3 Bank of America ~ 7 
Bank Holding Co. Legislation: ' 

Randolph Burgess prefers restrictive 
regulatory l egislation rather than 
•death sentence• legislation 2/3/38 357: 94 

Treas. group, Compt. of Cur., Jones, 
Fed . Res . group, and Crowley (FDIC) 
confer on P'DR ' s request for "a state:nent 
to be part of his message to Congress 
on monopolies• 3/10/38 108 

Oliphant opinion that Secy. of Trees. must 
at all times have access to meterial 
legally available to Compt. of Cur. 2/7/38 97 

Central Bk., Oakland, Calif. (part of Transrunerica 
Carp.) requests establislu:lent of J branches: 
FDIC memo 2/16/38 98,101,129 



4 Bonk of Aaerico 
Hatl. Labor Relations Bd. requczta info. :!57 

for use in deterllining whether Act applie s 
to Bank of America 5/26/38 357: 131 

Conf.; present: IDLJr, Tayl or, Upham; 
Di egs and Folger (Canpt. of Cur.); Irey 
9/9/38 143 

o) Upham report on examinations end 
subsequent l ack of iaprovement 
discussed 

-
1) Tie-in of new chainnan of 

FRB of Snn Frondsco "1 th 
Transa~:~erica group discussed 144 

a) Chmn. (A . O. stewart) 
O'ft'es Bank of America 
appr ox. $8-11 million 211,333 

* 



Bank of America 
Ceo. Counsel ' e O:t".!'ice a eked for opinion 

ae t o whether confidential info . 
ot Office of Compt. '""'' be shown to 
Tom K. Smith , Jeff Coclidgo , and 
Robt. II. Hones 9/12/38 

a) Oliphant opinion 9/13/38 
Dividend b)' Bank of Alllerica for 2nd half 

357 

357: 174 
247 

174 of 1938 d i scussed 9/12/38 
a) FDR suggests preventing any dividend 

at all 177 
Bk. eXBJ:Iinatlons and inadequate follow-up in 

Wash. office discussed in Upbaa lileDO 

9/12/38 179 
Revis i on of Comptroller 1 a Office as outlined 

by Uphrua 9/28/38 183 



4 Bank of America 
Natl . Labor Relations Bd . requeots info. 35? 

for use in deterllin.ing whether Act applie s 
to Bank of Americo 5/26/38 357: 131 

Conf.; present: W£Jr, Taylor, Upham; 
Di ggs and Folger (Canpt . of Cur.); Irey 
9/9/38 143 

a) Upham report on examinations and 
subsequent l ack of improvement 
discussed 

** 

1) Tie-in of new chairman of 
FRB of Snn Frandsco with 
Transacerica group discussed 144 

a) Chmn . (A.D. stewart) 
owes Bank of America 
apprnx . $8-11 million 211, 333 

* 



* b) FRBd., \"lash., assured 
that copy of exam. wae 
received by FRB of San 
Francisco on 4/25/38 
in spite of tbel r denial 
9/14/38 357: 251, 283, 

c) St ewart and Pacific 
Coas t Mortgage Co. 
tie-in discussed in 

286, 291 , 
293 

0jX18Jll l etter 9/15/38 333, 40< 
414 

** b) Program s igned by Diggs and 
Fol ger and HI&Jr asks for 
~ .~'k each suggested st~ 172 



Gen. Counsel' a Ot'!'ice asked for opinion 
as t o 'whether confidential info. 
ot Off'ice of Compt . III8J' be shown to 
Tom K. Smith, Jeff Coolidge, and 
Root . M. Hones 9/12/38 357: 174 

a) Oliphnnt opinion 9/13/38 247 
Dividend bf Bank of America for 2nd hall' 

of 1938 di scussed 9/12/38 174 
a ) FDR suggests preventing any dividend 

at all 177 
Bk. ex:aainatlona nnd inadequate follow-up in 

Wash. office discussed in Opbrua meco 
~~8 rn 

Revis ion of Comptroller' a Orfice as outlined 
by Uphaa 9/28/38 183 



6 Bank of kaeriea 
Giannini tie-in with Calif. delegation :l5 7 

at 1940 Deaocratlc convention discussed 
in Upham memo 9/12/38 357: 187 

Dividend situation og..,in discussed by HW'r, 
Oliphant, Hones (John W. ) , Upham, Gaston, 
Graves, Di ggs , and Folger 9/13/38 192 

a) Ransom and Crowley join group 213 
b) Dro..fts of telegram to Bank of America 

advisi.n.G asainst any dividend at this 
time 9/13/48 252 

1) Giannini answer 9/15/38 JJ4,4Jl 
e) SEX: a sked to proceed imo>edi ately with 

further investigat ion of Transamerica 
9/14/JS 260 

c) Bank declares usua~ dividend· s ituation 

¥~~e~~·~1~h, llj!f~.~~~·F~I!~i4~Bto~bl 



* 1) RFC, FRB , FDIC, and 
SEC join group 357: )04 



7 Ba.nk of America 
Uphaa leaves tor San Francisco 

a) Opballl report 9/'20/38 

.~ .-

9/13/38 357: 212, 250 

Farley a sked by llli.Tr to keep political 
pressure off Treas. in this connection 
9/14/38 

Poss ible investigation by SEC discussed by 
Trees. and Compt. of Cur. group 9/15/38 

Courses of action by Treas. after disregard 
of warning and declaration of dividend 
set forth in Oliphant ~emo 9/15/38 

Ophu, Cyril B.: Resum<l of career 
Oppegard, Goodwin J.: " " 
Gough , E. H.: 
Diggs, llarshsll R.: 

430 

292 

339 

368, 372 
385 
390 
391 
392 
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358 



Bank of America 
358 ReB\IIMI of exaainations of Bank of America 

Hntl. Trust & Savings Assn . and Bk. of Italy 
Truat & Savinga Assn. 9/21/38 )58: l 

Barae (Gen Counsel, Compt. of Cur.) memo on 
Chaa. W. Collins, now atty . for Bank of America 
and formerly Deputy C0r.1pt. of Cur. 9/21/JS 6, 8 

a) Oliphant chidea Bnrae for estehliahing 
•independent line of cocununication" 

h) Collins tells UphruD conf . between 
present personnel of Compt. of Currency's 
office , Mario Giannini, nnd Russell G. 

34 

s.l.th • woul d produce results• 10/23/38 J39 
A.O. stewart-Transamerica Corp. connection as 

revealed by f iles of SEC 9/21/38 
* a) (Over) 

9, )8 



* a) If FRBd. does not take action 
witbin 10 days. HMJr rlll seriously 
consider discontinui.."lg their f ranchise 
as Treas. fiscal agents 9/2J./38 358: 19 

1) Day (Pres., FRB of Sen Francisco) 
in Wash. and Ranscm suggests 
that HIIJr see him 9/22/38 22 

a) Conversation discussed 
with Trens. group 9/22/ 38 50 

2) Possibility of FRBd. acting 
if Treas. had not taken initiative 
discussed by HIIJr, Hanes, 011phont, 
Upham, and Gaston 9/22/38 25 



2 Bank of Acerica 358 
O'Connor cont. with HM.Jr on possible reappt. 

as Compt . of Cur. described to Hanes, 
Oliphant, Upba.., aod Gaston 9/21/38 358: 15 

RLIJr• a talk with FDR during which Preston 
Delano is recOIDIIended by RIIJr 9/22/38 25 

a) Upham to be Deputy Comptroller 32 
b) liiiJr disapproves Gaston 1 s request 

to Early that Delano be identified 
with .U:nss . rather than Cal i!'. on 
commission 9/22/38 54 

c) Eccles' letter of congratulation 
to RIIJr 9/24/38 65 

d) Legality reported on by Uph8lll 
9/26/38 77 

Asst. Secy . of Treas. in chg. of banks discussed 
by .,FDR and IILIJ'r 9/22/38 26 



* a) RiiJr will not oppose independent agency 
known as Cor:a.aissioner of Bank ExaJ::Js. 
but he will oppose having it under fed. Reo. 

358: 29 



Bank of America 35_8 
Con!. between Treas. group and SEC 9/22/38 358: 38 

a ) Stewart-Transamerlca Corp. connection 
discussed 

C011pt. or Cur. letter of criticism on report 
of examina tion df Bank of America 9/23/38 58 

a) Copies sent to Ransom , Crowley, Jones , 
and Douglas 66 

A.O. Stewart: ReS'WQ61 of exa•inations 68 
a) Eccles urged to clean up situation 

inmedia.tel.y 9/27/38 112,UO 
1) Stewart resignation in bands of 

Anglo-Calif.~. B 
9(?9i~r. on talks between Ul 

Acting Co•pt . of ~ur., Chief Natl. Bk . Examiner, 
Wort.lmer flelshhacker, and Paul Hoover 84,87,9.3,9~ 

96,99,106,113, 
* a) (Over) 1.30, 133, 139 



* a ) Uph.aa urges that letter go out 
before Oct. 1 since dividend 
will be declared on thot date 
9/28/38 358: 1?5 



4 Bank of America 
Giannini end P'RBd. exchange telegrams 058 

9/27/JS 358: 
Diegs 1 letter of resignation read,y 9/29/JS 

a) Resignation discussed with Early 
9/JO/JS 

Oppecard "will give consideration" to request 

116 
l4l 

198 

tor resigna tloo 9/29/38 l4l 
Anglo-Calif. Nntl. Bt.: Conf.; present: 

Treas. group, Tom X. Saitb, Delano, 
Jesse Jones, Sedlacek, Crowle7, RansOCJ, 
Husbands (RFC, and Folger 9/JO/J8 11.2 

a) Items of criticism listed 189 
Bk . of America reply to Compt. of Cur. letter 

addressed t o Bd. of Directors under date 
of 9/2J/J8 10/1/JS 221. , JOl 



Bank or America 
Anglo-Calif. Natl. Bk . : llphaa, as Acting 

Compt . or Cur., seods letter of cr1tici811 
based upon report of latest exa. . to 

358 

llortime r nelohhaclter (Chmn., Bd. of 
Directors) l0/J/J 8 

a ) Conf. to discus s selection of 
Committee by s late to confer with 

158: 729 

Truas. discussed by Treas. group 
10/6/JB 

b) Answer fro:n !I.E. Buck (member of 
25) 

Bd. or Directors) prom.1sing cooperation 
10/12/JS 297 

c) Sec;J.lacek reports on reclo.ss irication 
of criticised asset s 10/12/38 298, ) 00 



6 Bank of America 358 
Bank of America Natl. Trust & Savings Assn.: 

Opinions of Louis Ferrari (Vice Pres. and 
Counsel) on purchase and sale of real 
estate and on loans listed by Compt . as 
exceeding limits on capital requirements 
for natl. bks . , etc. 10/10/38 358: 271 

Anglo-Calif. Natl. Bk.: Foley reports on 
trip to investigate 10/10/38 278 



359 

Book 359 
Bank of Amcrics 

Oct . 21 -Nov. 20, 1938 



Bank of America 359 
Surcentt>d tentative dnft of letter of warning 

to be sent by Cocptrollor ' s Office 
10/21/38 359: 1 

Y.bite House: Mcintyre's memo for r ecord 
indicating ths t Giannini hes no form 
of "back door" or personal influence there 

* 10/22/38 17 
Ang1<H:al1f, Netl. Bk.: Herbert neishhacker' o 

resicnstion a sked for; if ;_ot forthcoming, 
be will be re•oved os pres . of bk. by bti . of 
directors 10/U/38 18 

a) HF announces he will not resi&n 
nor ~JCTI:J.it himself to be kicked out; 
2/3 ~f entire bd. must vote to dec1ere 
oft l ee of pres. vacant; Sedlacek advises 19 
f~~~~~tor if RF does not resign: Upham ne.:.o 



*a) Oliplulnt-lle1Wlo opinion 
10/2?/38 

b) Spples of correspondence 
between GiWlnini and White 
House 

359: 30 

35 ,173 



2 
- ar -.ri~j"c;,,.. •• of' dU.ct oro aeeta 359 

lfith_ cODD1dereblo auccesa 
but 2/3 vote not yet assured: 
Upb8.111 m""'o 10/26/38 359• 2) * Section 30: Probl ems of procedure under -

Ecclee meao 10/27/38 26, 27, 
a) Uph8.111' a suggested repl,y 10/28/)8 13~ 

. b) Discussi on of pro~sed answer l?J': H14Jr, 
FDIC rea~M~"t~· e~~h~ 0~1a~~r ~fl~~ 107 

and problema presented therein 10/28/38 104 

Tronsaaerica Cor p.: Chart showing organization 
ns of ll/1/38 

110 



4 
' 

* b) Deta Us of ma.nner i n which 
reslcnntion was presented 
and accepted 10/27/38 359: 80 

c) Giannini congratul ates llliJr 
on "forcing issue• 10/28/38 102 

d) !IF loons: llortimer neisbhncker 
rcsUIDcf preJXI:red for Comptrol1er1 s 

\ Office 11/2/38 lJO 
) O,fo. "T~"' -•-n.,•\..~~-T., 

** 1) Del""o to initial nns~i' ·15mre 1-1\u I H' 
HIIJr will sign 108 

c) Several suggested anBWere discussed by 
HIIJr, Hanes , Oliplumt , Upham, Foley, 
and DUffield 11/2/38 

d) Actual answer'\ 11/2/38 

. . . . ~~;:!\~~ ""''" 
e) Ransom, llcXee, and Szyl>Czak 

11~ 131 
lb 

interviewed by Uphd on 
reac tion of Bd. 11/5/38 359: 166 



3 Bank of Am.triea 
Currie (Lauehlln ) sugcested by I!IIJr as ~59 

head of Economic Research in C011ptroller t 15 
Office 11/;>/38 359: 115 

"Cut-back" or sale of preferred stock 
at premiu.m: Memo f or Upham on courses 
open to Comptroller 11/J/JB 139 

"Wilcox letter" and Oiannini ' s letter t o H..JJr 
based tbereon 11/2/38 ·.1. 0 

a) Ranes •emo on conf. to prepare answer 
11/3(?8 137 

b) JWr ll aulllier 11/4138 141,144 
FRBd!'*exaginers i nterv ieRed by Duffield 

11/5{38 169, 178 
a Pacific Coast Mortgage Co . referred 

~i~t~I~f.c~~:? ~W:!t~; ;~~~t, 



"* l ) Gi annini ' • iefly to fflfo/:38 
a} Duffi eld 1 s suggested 

repl7 to i to Gio.nnini 
ll/14/38 

359: 218 

228,~ 

l) Gio.nnln1 1 s answer 
( i n longhond) ll/20/38 322 



4 Bank of "morica 8 inst ·~c;.Q 
Anglo-Cellf. llatl. Bk.l Suits filed rneishhob~ 

San Francisco Chronicle report 
ll/ 8/38 359: 179 

Sll: interviewed by Duffield and llartin 
(II.Y. Stock Exchange) interviewed by Ho.nes; 
possible steps that cen be t aken if Sll: 
does not act di ecue:;ed by HMJr , Hanes, Taylor, 
Casten, I>.lffield, Uph..,, and Oliphllllt 
ll/9/38 191 

Bed. banking agencies to ,unite in move egainst 
Bank of America suggested by I>.lffield 
ll/10/38 222 . 224 



Bonk of America 
Di ggs correspondence with Zacb Lamar Cobb 

11/15/38 
SEC t r&Dsmite copy of repo~rt on 

Transamerlce Corp. 11/17/38 

a) SEX: staff meeto w1 tb Treas. to 
discuss 11/17/38 

1): 1) Crowley told of r esults of 
conf. by Upham 11,!7/38 

~59 

359: 231 

233, 
no,4!7 

272 

282 

b) SEX: informed by Tress. they may 
use , in confidence , examiners' 
reports 11/19/38 321 
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Hank or Allleriea :160 
Upham's proposed letter to directors of Bank of 

Aoerica t o be followed by detailed lette r of 
warning 11/21/38 J6o: 1 

a) 2nd draft di scussad by Treua . banking 
group 11/22/JS 19 

b) Letter •• sent 11/2J/J8 16o,l61,201 , 
212, 225, 307 , 
J68 

c) Crowley's plan of action 12/7/JS J24 
1) Duffield cocments on J JO 

d) Jones' conclusions 12/lJ/JS 359 
e) Giennini' s acceptance of progrlllll 12/15/38 392 

An&lo..Csllf. Nstl. Bk.: Bd. of Directors' 
2nd report on progress made in correction 
of items criticised by Compt. of Cur. 
11/21/38 4 



2 Hank of Allleri ca 
SEC roup confers with Treas. 11/23/38 :i60: 23 

a Question or legal! t:r or showing 360 
Comptroller I s recorda to sre discussed 

l) Oliphant opinion 112 
Transamerica Corp.: i'roceedinga before SEC to 

determine whether the r egi etration of capital 
stock, t2 par value, should be suspended 
or withdrawn 11/22/38 58 

a) Di scussion by Treas . group 39 
b) Discussion by r eps . of Treas ., Compt . 

of Cur., SEC, FRS, RFC , and FDIC 
11/23/38 79,109 

c) Op1n1on on right of Treas. to permit 
SEC to use recorde 112,136,137 

d) Eccles repeats to Oouglas his (Eccles' ) 
conversation •ith FDR concerning 
SEC order 229 



3 Bank of America :J6Q 
AnB1o-Calli. Nat1. Bk.: •Cut-back• discussio.\ 

by C011ptroller ' a ataff (Durf1e1d memo) 
ll/28/38 ~60 : 210 

"Washington B&nking Trends and Backgrounds": 
Resumd of steps taken in Giannini case 
protested by Giannini ll/30/38 233, 297 

Pacific Coast Mortgage Co.: Conf . on ov;nership 
of s tock; present: Du.rfield , Sedlacek, Irey 
and Eatoo ( Intelligence Unit) 12/1/38 234 ,~42 

Greenbau. reports on Calif. reaction to 
Giannini probe 12/2/38 236 

a) Greenbaum reports on changed atti tude 
of Giannini , as shown by statement to 
appear soon in Bk. of America newspaper 
12/12/38 353 



4 Bank of .AmerU:a ~60 
Anglo-Calif·. Hatl. Bk.: Rehabll1tat1on of bank 

discussed by Tres e . group 12/2/38 360: 239,303 
a) RFC to be a sked to subscribe to 

new issue of stock: Discussion by 
Treas . group and copy of l e tter 
as sent to RFC 12/6/38 308, 3220332 

341,343 
a) Jones ' reply • •. • •• •• • •••• 340 

Calif., State of: Supt. of Bks. - resUIIe' 
of background and duties (Ol1pbaot m0111o) 
12/7/38 327 

RFC offer to Giaoo1D1 to purchose any stock 
not subscribed for by stockhol ders or to 
lend on such stock if Bk. of America determines 
to increase capital stock between now and 

~r'~0~1~'1i>;~e~h~~ "i~Mr~··t 396 



Bank of Americe 
Treas. a.nd SEX: reps. report to HM.Jr 3GO 

oo outcotJe of confs. with llario • 
Giannini 12/17/38 360: 397, 432,435 

Upb011 resumEI of esse expressing dissatisfaction 
with results to date 12/19/38 437 
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ank of America 361 
Jones informed Trees. can add nothing to letter 

• of 12/22/38 which Compt . has sent to Giannini 
* 12/22/3!1 361: 4 

Brief of exam. given !I!.IJr by Duffield showing 
need for additional $40 million in cspitsl 
stock to achieve 10 to 1 ratio stipulated 
in the agreement 12/22L1§testl.N< 

a) Giannini 1 1 letter ~ :tJil! this 
requirement read to Treas. and SIX: 
group by Hanes 

b) Possible ane•er read and discussed 
Time Trust: SEC r eports stnrt of investigation 

6 
7 

12/22/38 12 
Transamerica Corp.: Or gani zation us of 12/23/38 30 



*a) Giannini's reply t.o Comptrollor's 
letter 12/31/38 360; 31, 39 



2 Bank of Ac!ericn · ~G 1 
Downey (Sen . , Calif. ) tells SEX: that serious ' > 

consequences to bank "would retard the 
econat:~ic capital of Cali!. for years" 
1/ 4/39 0561: 37 

Ri c hberg retained as counsel by Bank of 
America for bet ri ngs before sa: 
1/10/39 38 

Richberg-SEC and SEC-Delano correspondence 
1/16/39 40,60 

Foley ~:~emo on opening o!" henrina on 
Transhmerica before SEX: 1/16/39 62, 63 , 64 

a) Fitts, Trial Examiner of SEX: 
(Fo:ey l!>emo) 1/18/39 6~ 



Complaint In Bk. of America suit a0oinst :~61 
SEC: Foley memo l/18/39 361: ' 7 

a) Affidavits from Coopt. of Cur. 
to bolster SiX: ' s answer to complaint 
concerning accounting, procedures, 
and prttctices, etc., di tscussed by 
HMJ'r, Hanes, Foley, Duffield, and 
Opha.m l/19/39 '60: 68 

l) Upham' s 8lllended affidavit 
(page 88) discussed by 
Treaa. group l/19/39 77 



4 Bank of America 
Disclosure of info. contained in Treas. 

Dept . files: SEC requests copies of 
rules nod regulations promulgated by 
various Socys. 1/20/39 

a) Atty. Gen. asked for ruling 
3611 94 

97 
1) Foley meiDO on conf. with 

Golden Boll (Dept . of 
Ju•tice) 1/21/39 

2} Foley cec.o on past practices 
in case of COCipt . of Cur. 
files 1/27/39 

O'Donogbue (Judge) signs opinion 1/21/39 

Pacific Const Mortgage Co.: Arrangement 
between Bur. of Int. Rev. and SEC 

143 

147 
124,146, 
157,167 

concerning stockholders' list 1/23/39 145 



Bank of America 361 
Crowley (FDIC) sets forth "essence of his ' 

position in an effort to o.esi& in 
solution" 1/31/39 3611 152 

Giannini 1 s proposed conf . with press 
reported on by Gaston 2/10/39 l6J., 166 

Crowley , Jones , Delano, and Hanes discuss 
current audi tz Ranes memo 2/15/39 170 

Transamerlca consolidation plan transmitted 
confidentially by Douglas through !IILJr 
2/15/39 171 
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Bank of America 362 
Jones ' letter to Gi annini on oteps necessary to 

quali!'y for RFC loan 2/ 25/39 362: l 
a) Jones tr&os;:~.i ts relevant data to 

Treas . 4/4/39 76, 84 
b ) Comptroller's l e tter to HLUr 

concerning RFC plan 4/4/39 80 
c) Jones inf oros HU.Jr of Board ' s actual 

recomr.~~"ndntion to lend oll or any 
part of ~25 million - 4/ 4/39 96 

l) Duffield objects strenuously 
to procedure followed 4/12/39 161 

2) Giannini's COJ1<4ent on plan 
4/16/39 184 

Cinnnlnl practically COllllllits himsel f t o taki ng 
initial steps of corr ection a t 3/14/39 meet lne -
t~/;~87J§•Pi~9.739be acquired not l a ter 

6 



* a) Gillllllinl ' s letter to Co:npt . of 
Cur. 362 : 7 , 10 



Bank of America 362 
Regul..ar dividend po,yment (19.:/%) d iscussed 

by IU!Jr, Hanes, Foley, Duffield, Delano , 
Uph11111, and iiurphy 3/15/39 362: 12 

Duffield estimates in connection with 
proposed preferred stock lssue of 
$30 mill ton 3/16/39 JO 

a) Crowley's letter or c~ent thereon 
4/4/ 39 74 

1) Crowley adds certain 
reservatioos 4/12/3? 160 

James Roosevelt attempts to arrange interview 
for llario Giannini with FDR: 

a) HJ.IJrJ'o1ey conversa tion 3/ ?1/39 ~1. 
b) HJJ.Jr-Do"tl tHJ " 35 ,41 , 44 , 

48 
c) m&Jr-Le&and conwersation 40,46 



u~ll~~":;~~:~ :}62 
Hearln& ot SEX: suspended J/2J./39 362: 51 

a) Kannee-Ha.nes conversation: 
Hanes to see Giannini at 4:15 
3/2J./39 52 

b ) Eorly-Hanc" conversation 53 
Resumption of hoarJ.ncs: Statement of 

Rogge (Asst . ~eo. Counsel, Dept . c£ 
Juotice) J/29/39 70 

Conf. ; present: Mario Giannini , Hanes, and 
Foley J/22/39 54 

James Roosevelt-Hones conversation reported 
to HIIJr (at S.a Island) 4/4/39 n 

a) Joseph Schenck tax case also discussed 



4 Bank of Allerica 
Time Trust: SIC proceedings against 

4/5/39 
a) Foley memo thereon 4/7/J9 

362: 98 
127 

SIX: files complsiot in District Court t o 
enj oin liahaney , a former employee of SEC , 
from disclosing confidential SIX: info. and 
to prevent continuance of employment of 
llabane;y as atty. for Bank 4/7/39 

Ginnnini 0 a proposed l etter t o Com pt.: To be 
cleared with FDIC and P1m, following which 

129 

HAnes will make every e ffort to secure 
Giannini 0 a signature 4/7/39 131 

a) FHBj sJetteJ or colll:llent 4/13/39 164 

b) Crin.l <r.•fetter of comment 4/lJ/39 165-A 
c) Giannini COIIIIIIFDt s oq_ h~s own proposed 

letter to Compt. 4/n!J9 186, 190 



1) Crowley' s and FRB 's CO.IID:Ients 
dlscussed by HUJr, Delano, 
Hanes, and Foley 4/11,/39 ) 62: 171 



Bank of America 362 
SEC returns documen·ts lent by Treaa . 

4/7/39 162: 
Chronol oS)' (Sherbondy), 12/8/37-9/21/38 

• • 9/9/JS--4/ 4/39 
Richberg told by Ht.lJr he does not "discuss 

out of channels l egal problems affecting 
Dept . . 4/11/38 

Bank Holding Co. Leeislation: Upham pres••• 
for bill to be introduced by Gloss 
4/11/39 

Canptroller 1 s letter to Bank of Az:lerica 
summarizing examiner's criticisms and 
col!lr.lenting thereon 4/14/39 

136 
138 
151 

155 

159 

166 



f> Bank of America a62 
Court of Appeals decides that Treasury's 

delivery to SEC of certain reports was 
authorized nnd legal, etc. 5/8/39 360 : <06 

a) Wagner nnd Steagall (Cbninnen of 
Sen. and Bouse Bankine C01l11oi tteea) 
asked to investigate by Giannini: 
Foley memo 5/19/39 210 
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Bank of America ~63 
Chronology (!!wee), 12/8/37--5/11/39 363 : 1 
Delano's relllSI~ to 5/24/39, and 4 slternntives 

now facing Comptroller's office 33 
a) Ranes favors "persuading Bank to 

agree t" increase capital, brin~ing 
ratio to 1eposits up to 1-10" 6/1/39 32 

b) Discusnion of alternatives by HWr, 
HMes, Duffield, Delano, end Upham 
6/7/39 39 

c) Robt. Hunes (about to become pres . of 
ABA) wishes to withdraw from com:ulttee 
reviewing case for Treas. 6/15/39 47 

d) Discussion by HWr, Ftv.nes , Delano, Uphrun, 
Tom K. Smith, Spencer, and Ottley 6/23/39 48 
1) Regort orcseoted by Tom K. Smith Spencer 
~~ -~tttey discussed by HJA.Jr, Hs.Aes, liastbn, 
r,y~!>(~QI>.Il'field, Delano, and Uph11111 64 



Bonk of America 
Folger reports aft er trip to Coast; pr esent: 363 

HK.Tr, Gaston, foley, Duff i eld , Del ano, 
Upham, and Tiet jens 7/12/39 363: 83,102 

a) Giannini ' s telegram of protest 147,150,166 
b) Second trip 7/27/39 152 

AsDets again reviewed by HWr, Gaaton, Duffield, 
Foley , Delano, Upham, Folger , Crowley , Spencer, 
and Ottley 7/14/39 113 

a) Tom K. Soith told r esults of meet~ng 130 
FDR- !!UJ'r talk reported to Delano 7/14/39 137 
Frank (SIX:), Rli.Jr, Foley, and Gaston discuss 

developments: Gaston cemo 7/14/39 139 
Smith-Folger conversation 7/17/39 142 

a) Smith endorses procedure outlined 
by Folger 144,146 



ti~~~atJ'~~i~:port as of 7/21/39: Comptroller ' s :163 
letter to directors discussed by Tress . group 
and Tom K. S:nith 7/31/39 363: 168 

a) FDR r ecOIIIIilends sending it by air meil 199 
b) Bnnk of America ' s answer 8/5/39, 8/8/J9 •. na 

233, 254 
c ) J ones (on Pacific Coast) told by Hanes 

RFC will not be asked to make loan or 
subscribe to stock until satisfactory 
answer has been received to 7/31/39 
letter 8/11/39 247 

d) Jrd draft of Comptroller ' s letter 8/26/39 260 
e) Actuel letter 8/29/39 259 

1) Bank of America 1 s· ana . 9/12/39 <89 



4 Bank of America ~63 
Self- insurance ache.'ne of Bk. of A::!erica and 

possible criminal icplications reviewed by 
Foley 8/ll/39 363: 248 

a) Case transmitted to Atty . Cen. 
fo~: advice 9113139 271 ' 286, 327 
lJ Yurpl!,y told by HIJJr of his 

complete satisfaction with 
cooperation by Dept . of Justice 
9/18/39 

b) Copies sent to FOR, Irey, and Frank 
347 

293,315, 
316 

Delano (in Quebec) and Upham discuss pr ocedure 
to be recoauncnded to Hl!Jr 9/13/39 269 
a) ~tano t;a~~t:tf~~c~~df~d~n ~~:~K~~n 3(/ and~ application Q.f other sanctions 

* 1) (Over) 



* 1) Foley's recommended l e tter to 
strengthen Sec . 30 ca se if and 
when cited to FRBd . discussed by 
S:A.Jr, Hanes , Tom K. Smit h, Foley, 
Tietj ens , nnd Upham; Ottley ond 
Spencer to clear by ' phone 
9/15/39 363 : 282 



Bank of Ameri ca 
Foleer again being sent to Coast t.o ascertain 

extent of coope.raticm by Bk . of America 
9/14/39 363: 280 

S~: Rumored settlement reported to Frank 
and by him to Fol ey 9/16/39 293 

19. 2~ di vt dend declared by Bank of America 
on 9/ 12/39, payable 9/30/39; At ty. Gen. 
asked to review Comptroller 1 s letter of 
warning i.mn>ediately 9/19/39 357 



Book 364 

Bn.."lk of Ameri ca 

Sept . 21 - Nov . 20, 1939 



Bonk or Ar.!eriea 
Rossetti, Vietor I l!ellun (Edward fl. ) 

sketch 9/2/ 39 
a) Irey me...o concerning 9/'2.6/39 

character 
364 : 4 

18 
Double procedure , i.e ., removnl of director s 

or officers bef ore Bd. of Govs . of Fed . Res . 
Syst em under See . 30 and termination of 
i nsurance by FDIC outli ned in Fol ey memo 
9/2'2./ 39 8,119 

Atty . Gen. trwm>i ts elos~r;g paragraph to 
letter of warning , as sugges ted by Rogge 
9/2'2./39 10 

a) Delano (i n Sea ttle ) raaetion to 
(Upham memo) 9/26/39 16 

b) Discussion by )IUJ~~ Foley, Duffield , 
o.nd Upham 9/30/3~ 39 

e) Atty. Gen. t hanked 10/ '2./ 39 50 



Bank of A•erica 
Uph.o.m memo transmitting last exam. and 

expressing the interest of Folger and 
himself in the "seeming intention of the 
Bank to try to oeet main asset criticisms 
of tl1e Comptroller's office" 9/2.9/39 364: U 

a) Upham's position, which m!Jr considers 
right-about-face, discussed by HWr, 
F ole¥, Duffield, and Uphwn 9/27/39 

1) Upbrua's supplecentary memo 
9/27/39 

a) Discussed by HIIJr, Foley, 
Duffield, and Upham 
9/30/39 

V.bite (Herber t E. ), only Sacramento rep. on 
bd. of TranSDmerica Corp. , anno\Dlces 
res ignation 9/28/39 

19 

39 

38 



3 Bo.nk of America ~ ~bl.l. 
Comptroller ' s letter of warning 10/2/39 3~ : 52 

a) Upham and HM.Jr detcrcinc to mail 
letter since Henes has not said 
anything to IUIJr about letter 
getting him into trouble 10/2/39 80 

b } Giannini (llario) answer 10/10/39 ill 
SIX: (Commiss ioner Henly} -Congressman Ford 

(Los Angeles) correspondence c oncerning 
proceedings 10/4/39 81 

Urs . FDR, J8Jiles Roosevelt, and the two Gianninis 
lunch together in San francisco 10/7/39 110 

Atty. Gen., Delano, and Foley discuss procedure 
11/1/39 126,139 



14 Bank of America 
A. P. and L.!l. Giannini plan to visit f:ash . 364 

on 11/12/39 and wish eppts . Q8de fcrr review 
of entire situation by Fm nnd FDIC 
11/2/J9 J64: 137 

Bank of klerica 1 s "report of improvements" 
as of 10/31/39 rerrted by R. G. Smith 
(Exec. Vi ce-Pres . 1V6/39 11.7 

Bank of America ' s report on completed a ppraisals 
of 123 properties occupied as banking premises 
by Bnnk of America sent by A. P. Giannini 
11/6/39 150 

Conf.; present: HIJJr, Henes, Fol ey, Tletjens, 
Sherbondy; Delano , Upham, Folger; Smith, 
Ottley, s nd Spencer 11/8/39 151 

Conf . 1n Delano' s office : same group as above 
together witb Doan Landis (Foley cemo) 11/8/39 16J 



Bank of klerica 
Eccles (George) lonn with Bank of America 364 

for $20, 000 secured by stock of First 
Security Bonk of Utah, N.A., snd Ut ah-Idaho 
Sugar Co. reported by Upham ll/lJ./39 361.: 166 

(See also Book ~. pa(es 23 and 145) 
Giannini a and Collins confer with Hanes, 

Delano, foley , Folger, itul.roney, and . 
Ti etjens ll/16/39, ll/ 17/39 167,195 

a) Giannini a wish a Sec. 30 proceed inC 
pro11ptly 

b ) llerchonts Natl. Bk.: l.innnini says 
Bank was t aken over on basi s of 
examiner ' s report tmd t35 million i n 
baa o:.sets was found within first 6 moe. 

c) "Chambe~ of COilll>e~ce" at!'temet~t J:rf 
Giwmin1 explainlll by Upnam ll/17/39 191 

d) (Over) 



d) Hanes- Del.L:Lno report on informal 
c onversations .. ith Gianninis after 
break-up of meeting: See Book ~. page 21 

I 



Bnnk of America 
Conf. in Fol ger ' s office with Ginnninis and 364 

Collins; problems enumerated 36.1.: 233 
llatl. Bk. Examiner llcLeen ' s loon with Bank 

of Aoeri ce explained 11/17/39 239 
e) Relieved as e"f"'iner - 11/21/39: 

See Book ~' Jl>e.ges 18 and 29 
Hl4Jr given resumd of conferences with 

Gianninis 11/17/39 
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Bnnk or k:>ericn 36"' 
C~ptroller of Currency ' s resw:att of meetings ' a 

with the Cianninis discusocd ;)':f HM.Tr , Foley, 
Tietjens, Delano, Uphwa, nnd Hanes 
11/21/39 365: 1 

"\7asMngton Bank Trendn and Bnckgrounds• ~ 
Excerpt concerning Gisnnini confs . 
11/26/39 22 

Future Trees. policy discussed by H:A.Jr, Hanes, 
Gaston, Delano, Upham, Foley, Ti etjens, 
Sherbondy, Greenbaum , nnd Hanes 11/28/39 30,73 

a) Conversation with Deo.n Lloyd Garrison 
(Univ . or liisconsin) 78,90 

b) Landis memo suggesting a course of 
procedure 10~ 



Bonk of Aoerica vb;> 
Resum~ of cose for FDR 11/31)/39 365: 107 
Conf. of Treao . p-oup; COQpt . of Cur. group; 

Crowley (FDIC); Landis ( SEC} ; Greenbaum; 
Garrison; Spencer, Ottley, and Smith 
12/2/39 112 

a) FOR informed of program as worked out 
12/4/39 142 

1) fOR-Crowley conversation 
in which FOR indicates his concern 
over Delanots weakness in this 
connection; if necessary, FDR 
himself will handle matter and 
remove both Gianninis fran active 
management of Bank 12/5/39 141. 



Bank of America ,.,
65 

_ 
Ecclee-m.tJr conversation 1n which Eccles "> 

atatee his f eeling that FRB hao· b.,... . 
derelict in its duty discussed with Delano, 
Crowl e.Y, Foley, Ti etjen&, and Folger 
12/12/39 365: 146, 305 

a) Eccles • l etter to Compt. discussed 
by Treas . group 305,310,31 2, 

317,322 
Comptroller t s l etter to Giannini following 

t heir request that further consideration 
be given to the ar guments and proposals 
presented by them 12/12/39 

a) Bank of America' B answer :oo.f'us ing 
to send copies of letter to Bd. of 

b) ;JJ;1c~:r) 

157 

323 



1) Discussion of letter and 
proposed ana. by Treas . 
group, Compt. of Cur., and 
Landis 12/28/39 365: 353 

b) Copies sent to Secy . of Bd . 
s nd Natl. Bk. Examiner 12/28/39 366, 369 

1 ) Seoy. of Bd. asks thnt he be 
made egent of COIJptroller' s 
office to facilitate distribution 
1/2/49: See Book ~. pegesl ,19 

a) Di scussion by Tress. group: 
Book ~. page 4 

b) Trens . nns·•er: Book 366, peee 3 
c ) Two c opies delivered by Comptroll er ' s 

office to directors 1/1,/4(3: Bk. ~. p . ~ 

''~~""" "':~"\' ~..,..·~., ........ •n25 



Bank of America ,'>G5 Bank of America's letter t o Compt. in reply > 
to Comptroller's letter of Oct. 2 
12/12/39 365: 161, 306 

Cesell, Gary: ftl.Tr contemplates using hi.o 
as counsel und drops in to TNEC hearing 
to "look him over" 12/15/39 309, 320 

Bo.nk of America 1 6 progress report. on agreement 
of 12/15/38 12/23/39 324 

Bank 1 6 premises - appraisal of reported on 
by bank examiner 12/28/39 329, 338 
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366 



Bank of !.morico 
0

,,

66 Fim lnfora::ed by Bk. of America of "hostile ) 
attitude of Co•ptroller of Currency and 
persecution they are now suf'fe rlng" -
copy of letter transmitted to Coopt. 
l/J/40 ·f~: 8 , 10 

Seymour , \ibitne.r: iky be naked to represent 
Tr eas . l/4/ 40 26 

Tiright (Chief llatl. Bk. Exa~~inor, l:(th Fed. :?cs. 
District) invited by ~ilillllini to be present 
at nnnual stockholders' meeting but decline::; 
l/9/40 43,44 

Newspapermen invited to meeting ~6, 56,1L.O,D': 
Y,right reports on nnnual stockholders' meeting 

l/10/40 49 



f2 Bank of America -.mo .. 
Bates , Henry u. (Dean of La• School , Univ. of oLi ch . ) : 

Ret ained ns hearing exruniner 1/11/40 366: 63,69 

Seymour , Whitney : Retained as special counsel 
1/11/40 54 

Order for hearing 1/12/40 71 
Conversloo into !)tate system threatened by 

L.ll. Giannini 1/1?/40 160,172, 181 
a} Cocptroller ' s reply 159 

Standard Cas & Electric: Info concerning 
(Fol ey memo} 1/16/40 170,185 



Bank of America 366 
Wilson, E. Vi. (Supt . of Banks, Calif.) : 

Upham' s repor t on 1/17/40 Jl¢: 174 
Con!. with reps. or FBB , SU: , FDIC, and Trees . 

1/18/40 176 
e ) Conversion i nto state syotem discussed' 
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Bank of America · a67 
Trans&:~erica application to FRB for voting 

pen~! t conCer.:litl,g s ".ock of Blt. of klerica : 
Cb.ronology of sction l/<JJ/40 Jl7: 7 

Con!'. of reps . of Treos. end Comptroller's office 
to discuss miniiiW:l program acceptable to 
co.ft. 1~ J67: 4,31 

a Di scussion witb. I!I.!Jr l/~~/40 7 
b/ Draft ~ of program l/~~/40 J9 

gl : J ; : if~f£8 44 
Cusa-ing &: Cusbk, of San Francisco, to represent56 

Bank of America at hearing: Comptroller's office 
infomed l/~5/40 40,41, 

Dividend polic;y criticis~ b;y J .F.T. O' Connor to 104 
.A.P. Giannini and Jesse Jones so lnfonr~ed 

~~:;r letter sent by O'Connor to Delano 42 



* e) Dra.ft 5 of progr.., 
f) Addi ttonal drafts 

367: 105 
1.48,153, 

155,159 



Bllllk or America <>b t' 
state Bank Conversion: L. ll. Giannini asks FRB 

concerning formalities involved 1/n/40 J67: 48 
a) Discussion of l etter to FRB 

by Tress . and CoJ:Ipt . of Cur. groups 

* 1/29/40 59 
llewepaper pli>licity in Calif. favoring Treae . 

arranged 1/29/40 J8, 54 
Reoring: Draft of proposed preaa re~ease 

1/J0/40 98 
Strategy prior to meeting with lawyers mapped 

out by HUJr, Bell, Foley, and Schwarz 
2/1/40 107 

Strategy discussed with reps. of FRB, Stx::, FDIC, 
Compt ., Greenbaum, Cohen, Gorrison, &!11th, 

fo!f"[:.?t~~~"!dS.:~:kn~/2/40 m:t#:i~· 
present at last 3 c onfs . 



* 1) llichigon statute apparently 
to be used as precedent 

2) Combined r eport of condition of 
Bank of America as of close of 
business 12/30/39 367: 95 

3) Pr oposed program of rehabilitation 96 



Bank of America 
Conf .. between Cushing, Delano, and Seymour 

2/6/40 367: 
a) Cushing does not favor conversion 

Newspaper publicity prior to hooring 
discussed by Delano, Foley, Seymour, 
and Schwarz 2/6/40 

"American Banker" article 2/7/40 
Giannini to present program to Bd. of 

Directors with distinct understanding 
that pending 1118tters before SEC will 
be disposed of a t 88JIIe time 2/20/40 

Propooed Heari ng: Cushing communicates to 
Compt .. refusal of Bk. of America to 
participate before Dean Bates 2/14/40 

a) Coll.ptroller' e answer 
b) Giannini' a letter 

ll (o-rl 

367 
127 

129 
147 

192 

195 
196 
197, 199 



1) Investment acct. of 
Bk. of Amerlea ln 
Govts . and Tax-cxe.:npts, 
12/J1/J1-12/J1/J9 
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I Bnnk of Aaerica aG8 
Conf.; present: RW'r, Bell , Seymour, Foley, 

Sherbondy, Delano, Folger, o.nd i.&ulrooey 
2/23/40, 2/26/40 368: 10,35 

a) Program as submit ted to Bank of Americo. ~ , 6 
b) Rerrt as finally sent 2/23/40 /4 , 83 

l Crowley approves 2/26/40 46 
2) FllB 1 s resolution 2/26/40 47 

Conf.; present: Eccles, llc Kee, Dreibelbis (FRB); 
Crowley (FDIC); Bell, Seymour, and Sherboody 
(Treas.); Delano , Upham, Folger, and Uul.roncy 
(Co~ptroller1 s office) 2/23/40 22 

e) Progr!ll:l os drafted b)· office of Coillpt. 
and as drafted by FR!l discuooed 

Time trust , I nc . : SEX: wins on every point at issue 
in court order 2/24/40 23 



2 Bonk of Ar.tericR 
Loans secured by stock of TranSMlerlca 

2/28/40 368: 56 
Con! a.; prcBont: Bell , Eccles , McKee, CroT:'ley, 

Delano, Fole-J, L.Y. Cio.nninl, Cushi ng, t..nd 
Ferrari 2/ 28/ 40, 3/1/40 59, 76 

Key Pittman' s lette r to FOR ouggestine that 
c ontroversy be referred to FRS for 
adjudica tion 2/ 24/40 133 

a) Suggested answer 15.4 
Jone s to be askod t o do his pert in a little 

conf. at Whi te Hous e with R:LJr, Eccles., and 
Dol.rulo present, if I!J.IJr hes his way 3/ 6/ 40 139 

a) f&Tr' s conversation · .. ith FOR 
reported t o Foley and Bell 3/8/ 40 159 



Bank of America ; Sb~ 
Con! .; present: Bel l , Eccles, UcKee, Crowl ey , 

Delano , and Fol ey J/6/40 J6B: 145 
a) Draft (page 148) discuscod and 

::-iened by Trea s . , Compt . ' s off i"ce, 
FDIC, and FRB; appr oval of Giannini 
assur ed by Cushing 155, 22/, 

SEC-Transamerica to be settled before actual 
acceptance by Ciannini s J/8/40 159 

a) Treas . position discussed by HWr, 
Bell, SulUV!Ul , Foley 160 

l) Cushing told of Tr eas. position 
by Bell and Foley 174 

Bank' s Preralses: Vice Pres . Cl ark (FRB of San 
Francisco) reports to ~cKee (Fed . Res. Dd . ) 
on steps taken to carry out Co.::~.ptroller' s 
require::~ents J/11/ 40 179 



J4 Bank of Aoerica 
Public state:~ent b:f L.ll. Giannlni prior to 

olltainiog com:Ditment from ID"C and clearing 
wttb Compt. ' a office: Delano advises again at 
3/13/40 368: 181 

a) Discussed by HW"r, Bell , Sulli van , 
and Fo1e:r· 186, :100 

b) Giannini ' s telegrB.I:I adv1sing of meeting 
of Bd . of Direetore to dhcuss 
3/14/40 

1) Delano' a answer 
2) Giannini reports on approval 

of program by Bd. of Directors 
Victory di scussed by Tress . group and 

194 
193 

212 

Comptroller's roup 3/15/40 
a) Jone~ sen copy of Com~roller's 
=Ui•~ments · · reouest at RFG meke ,~ 

• v::su mu .. available to . included .o::.cv 

213 
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Bank of A.oerica 369 
Seyaour...m.L.Tr l etters ai'ter c ompletion of case 

(3/20/4rJ) Jfct: 1,2 
Crowley sent copi e s of minutes of bd. of 

Bank of America and correspondence concerning 
settlement J/29/40 J 

C001pt. of Cur. told of RFC offer to B"ank by 
Bank itself 4/1/40 14 

SEC granted use of "certain docucenta" in 
coMection with proceed'ngs ogainst 
Transa.merica, with understanding they are 

~~~~4gonf1dential use and not for publ1cut1on\s 

RFC (f r~~~~lc~Y ~~~e;ted"~y 8:~~fh~~8~e~;{ed 
to H!Ur 4/11/40 19 

a) !ll&Jr consults Frank 2l , JJ 
b) (Over) 



b) ll!IJr-Jones conversations 369: 24,53 
e) 'l'reas . action discussed by HLIJr , 

Bell, Foley, and Upham 37 
d) Conf. with Fr ank 45 



Bank of AQerloa 
~69 Articles of association, Bk. of Aoerlca, 

re-draf ted end sent to Co:opt. f or 
approval 4/19/40 369: 59, 60, 6? 

Recnpltalizatlon program di scussed by 
Smith and Collins (for the Bank), l!Ulroney, 
Post, and Birge 4/J0/40 64 

Shareholders approve i ncrease in capital stock 
and amendment of articles of associat :km 
5/lJ/40 

Public flotation of $JO mil. Bk. of America 
preferred stock resci nded with view to 

65, 66 

obtaining $JO mil. from RFC ~/29/40 67 
$JO million received by Bk. from ~ 6/10/40 69, 70 

a) Release by Fed. Loan Agency 6/ll/40 n 



Bank of America 369 
lletropolltan lloter District of Southern Calif. 

Colorado River t'ater Bonds: Reported sale 
to Bk. of America by RFC of $20 llillioo plus -

~n~~~n TJt;;zg by 1ego1 staff of ComptjM?"f~:75 
Report of condi t.ion of Bk. of America at close 

of business June 8 nnd 10 , 1940 76 
Proereas report of Blt. of America compliance 

to date with Comptroller's requirements of 
J/6/40 7/15/40, 11/1/40 82, 152 

Branches of Bank of America: 
New branches frowned UJX>D by HlLJr, Bell, 

Delano, and Upham 8/12/40 89 
FDR quoted as having assured A.P. Giannini 

that his requests for branch banks will 
receive favorable consideratiOD. lo6 

* . 



* o) Jones reported as htlvb g told 
HMJr that FDR told him (Jones) 
to tell H!.!Jr he wants branch 
bank a_pplications granted 
10/J0/40 369: 111 

1) Discuss ion by RUJr, 
Bell, Foley, and Delano 



4 Bank of Acerica ~69 
Branches of Bank of Acerica (Continued): ' ), 

nynn discusses br&nches wi tb m.Tr 
al.ulost simultAneously with Jones' 
ccof. 10/J0/40 369• 12?, 1?5 

a) Frank's right-about-face also 
discuss ed 

Flynn told of HUJr•s conversation with 
FDR 10/31/40 148 

Five fo:noal. Llld three informal applications 
for branches of Fi r st Netl. Bk. of Portlan.d, 
Oregon (Trans&Jilerica Ol'ms ...... controlling 
interest in bk . ), reported by Delano to l!l.~r 
10/31/40 150 



Bank of America 
Branches of Bk. of America (Continued): 

flynn tells H!LJr FDR has told him (Flynn) 
to tell HUJr to call Jonee to tell 

369 

Giannini that branches will be re-discuesed 
after election 11/l/40 369: 160 

a ) J onon-ffi.!Jr convernat1on ll/ 2/40 162 
b) J ones...Delono , ll/2/ 40 163 

Twenty- one branches requested by Bk. of 
A~~erica ll/lJ./ 40 

a) Discussion by Bell , Gaston, Foley, 
Upham, Sherbondy, and O'Connell 
12/lJ/40 

l b6, l70 

172 



~ Bank of America 369 ABA: Withdrawal of Russell G, S..itb as 
candidate for 2nd Vice-Pres. protested 
by GilillllinJ. 9/25/40 369: 93 

a) Delano end IIUJr discuss 99 
A. P. Giannini ' s talk with FOR as arranged 

by Jones discussed by Hl.&.l'r ond Fronk 
10/15/40 

L. U. Giannini-Del.t_no conversation reported 
to Bell 10/18/40 

a) FDR quoted as having assured 
A . P. Giannini that his requests 
for branch banks will receive 
favorable consideration 

101 

104 

Hone& 1 right-c.bout-face discusoed by HMJr 
e.nd Fr ank 10/29/40 109 

Ca1~~t~~\w!io~~~annini dhcun<ed 1 , 



"":,;' o::'"A::~ca' s endorse• ent of Wlllkie 369 
a& reported 1D newspapers 11/2/40 369: 164,165 

SEC-Transamerica hearing: Refusal of 
certain wi tnesces t o testify reported 
by Fol ey 12/18/i,O 181 

Transsmcrics reoum<l 12/18/40 182 
Conf . in Sen. Glnss ' apartment; present: 

!Wr, Del st>O, ond Foley 12/19/40 191 , 20;> 
1) Foley outline of. situation 182,193 

Bank ' s Pr emises: Proposal by Smith (for Bk.) 
reported by Chief Natl . Bk. EXB!Din .. , Colif., 
to Croptroller ' s office 1/10/41 ;>15 



Bank of Amerieo 
FDR asks FRB, FDIC, and Treae . to 

Bank of America case 2/7/ 4l 
o;,..,. .. ,., 

finish up :170 
370: 202 



Be.nk ot Amer ies 
Bond (FiscRl Aeflt . Secy . under llellon) 

by Col . Donovan i inquires about addi.ttoual 
br tnchee and whether or not ho ehoul d t alo;e 
a r etainer in coee 4/18/41 389 1 )81 

n) Foley m<r.~o •/18/41 406 





9ank of Ar eriea .t €~6 
:. irst 'r'ruot and Savin~:a 3u.nk , Po.e o.d-:-na. , C•.llif . 

1 
~f) > 

ubeorbod 11/28/H (G. , 232 



Bank of A~eric a ol"') t 
Jankint; facilities ex}'anei on in new dof•.tr.ee arttas 

in Cclif . l':.sc·.s od by iil'Jr , 3el l , J elnno , Uphar.t, 

nnd t-•ol":t 1""/lO/o;l 7l a 24, 

53 



Bank ot .&merice 
Giannini asks llcintyro (~bite Houoe) to arrange ~ 0 

tor 11courteey" by Fed. banking e.gcnc!ea 
J/21/ J.2 510 I 54 



Bank ot -rica 
Lack of cooperation ln oale of War Bonds 

reported - llrs. Forbush ' a mail report 
5/29/42 

~\¥-..1 ~,.h., 

~Ia......, ..... 

~~~·'1 
5)4: 125 



Bank or America -,q:-,r 
New bre.nch tor \.ea Angeles rej ected for )rd ti.D:e 

7/6/ 42 547o 1•0 



Bank o A•erica 
"L.U." explains hie par-t in i nveeti&:at i on 

7/21/42 



Bank or A:.oriea 
Oloon (eov . or Californi a) and m!Jr diocuu C"f'6 

ieauance of charter at pres ent tiM •l 1 > 
9/•/ 42 566 o )20 



'811nk or Aa,riea 
~ee Jeid.el e , Ott• 5';9 



Ban~ of .I.Neriea 
Fed. n.0 e .--Gia_nUni corre.s . cone ern.i.n: bn nche e 

a.t Te•_Pl e e tty an~ Alhubra, Calif. ..~ ; 
n/1•1•2 ;:a•• 84 

c:.)~;""4-.,c:;,..6. ~ Cv,...,,. .. i 'h'\\h .. ,.~ :>4(. 



"•nit of A,..eriea 
Dowr, •y (~"f"nator , ~"lH . ) a eke '*.o ihcue:s 

}>r •nch 111.nk d1•t;.'tl.('ln wt <t}1 p ·Jr 
~.II 

l?/17/•2 



l&llk ot ... orlea ~ 0 4 
Poop1e1 • :BADlc, I.all:ewoo4 Vlllaco, Cali!, I U' • 

Application to abeorb other baaka dtacueee4 
ln led. Rea. 5,-•t-Compt. ot Cur. eorr ... 
1/ 16/43 60ll 130 



e.alt •t ~l'iet. . 
Downojs(~onator, ~J,t:.).,.Uito-liiiJI- con•• · 

coneernu.& ~ • . 6)61 168 
hnt or Amer1ea report ror ~1th eoao1ttoo 

636 

S/25/43 



Bank of Aller i ca 71 8 
Oal ifor nia now } 1MB )0 f a c iliti es in l..rv:y ~o eta , 

t~avy Ya r ds , etc., or vo!.ich 9 . of A. ha a 30; 
d.ioeus::~ icn c.r aituQtion by ~'Jr, Rell, Delano , 
O'Connel l , and Ti etjena 4/7/44 7181 232 



Bank of Al"erica 7? !j 
!\ra'1eh bank at Sher..an OakD, Cali!., d.hcue eed 

in D.':l. l\ell ' o ••~• 4/29/H 7251 131 



4 



Bk, ot l!hc· aDd Bk, ot h&DOe Special .&cote. 
See Fed. Reo. Bk. ot B. Y, (Books 310-316-.A) 



Bank ot tneland llotu (Countor toit) 
Soe U.K. 



4 

~ •• ,,3,11-

lS") ).~I ~'!; 

l<rlr, '"1, l.)'"l 

·~'·"1·"""'· 



Bank Rece1Yerlhip 
H\I.Jr telll J'ola,' he will not wa1te ti~~e worldnt: on 

co~reittee to 1meet1ga.te un til J'tiR tell• him 
what future pol1tlcftl pol!oy wi ll be 
3/24/3~ 

RMJt-JscE110n comer1stion 3/24/3'9 
171: 36 

59 



Bank tor heeonotrueHo~ llftd ba .. 1o1J11ont ot 
United and Aaaoeiated Nation• 

Soo Porl-llor Plaru>ing 

657 



]lank: 9'oJpf!nr1.et on 
See FDIC 

. 118 



Bankero (Independ ... ) hon, 
Seo P•at-':'ar Planning' Bretton Woode Cenf . 



Banltoro (Indoponddi) Aoon. 
See P•st -';'7Ar T'l&nning 1 Bretton Woods Cenf. 



l!anltoro (Indopend ... ) loon. 
See P•at-7ar Planning• Bretton Wood s Cenr . 



Banker• J.ean., Texaa 
See Put- -:ter Planrd .. ng • Bretton 'Woods Conr. 



nukera 1 l'.Y . 
See J'cet-':ar Plannirt • Brett•t ':.'cede Cor.r . 



Banltero' T"""t Co. 
See Finanoin&, Gent. 



B1.nkhead Cotton Bil l 
H!Ur (in "tis own handwriting) advises FOR t o get 

.. a llnce •s written endorsc·,ent before signing t : 50 



~, .. \H~~..,.... lv-....--\ ~:\\ ... f-... \n....._ C.,..\ .~ II>. I\ 

S;; F""""\t..u...:i~:\\. ~;u 
8 



Bankhead, John (Senator, La. ) 
See Agriculture , Dept. of ~80 



Bankhead, John (Senator, La.) 
See Agriculture, Dept. of 



Dmkhcnd, Jo'1n H. ( Cenrt.nr , /. l .r; .) 
:.r:..UJ'"G ~! :Jr 11· ·,. s .r: -le no co 

••bou~ ·,1, 10/lJ/ 41 

4.50 
.~lie~r ntt r.' rf'!CL.r' :' 

•) ! Jr--·~11o Perk\ • conv. 
b) 'l J r - •.r.llpc,., C;nv . 

1.:-o: ,.1. 
'l; 
·n 



Bankheei, .tol.ft 11. (s ..... t.,.., Ala.) 632 s .. Fillallcirls, Gort.. • War Ba•irll• Bondo 

See aleo Jooka 63? 
6'10 
677 
682 



Bankh•d bill 
See Financing, Govt. t War Savi nga Bonda 

(4th War Loan Drivo) 

701 



Banking 
"Death eentence" bill and Eccle• ' advocacy 

thereof diseueeed by 1-!l.!Jr, Bell , Delano , 
and 7iotJona 12fl/43 

a) HlJJr ' e position ia,eince FOR 
favore , he can do nothing without 
further diacueaion with Pres . 

682 
662 • 49 

51 



~~!::blc. In Pontiac. 11\ch •• dlocu08od by l!liJr. 114 
T'\vlor. U"lhAm . lbrph~ 3/11/38 114: 2?3 



llollll:1~ 
• Cut-llaelt• •-• 

11/2/38 .... 
K&Dte aao on eont.; Jreuntt Rfm~B•, !qlor, Ollph&nt , 

Uphaa, Duffield, and Jol07 11/3/38 205 
Moeuuion bet""" IDIJr (at fara) and !rose. I!;I'OUP 

11/4[}8 21S 



BankJ.n& 345 
TrEncferr.:ng Chcckint. hcctc . of Dcnks to 

?oct O:'.fice (1~ Reserve ?lan) : Ht~'ls eJ;.o 
1/6/1.1 J45: 1?4 



B011Hnc 
Re•ieion ot •Y•t.., urged by Cyru• kton in telegraa 

to J'DR 10/9/44 78oo 257 
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Bankin& Agencies of Federa l Govt. 48 
Eccles discusses reorganizati on wi th Upham 
12/ 11/36 48: 140-145 





Boonld.ng, Branch 
See Branch Banking 655 



Bonking FaeiliHea 
Army and Navy P_oat s a Sell r tt})"rta on 

3/24/43 
a ) Bell rnooo 3/24/ 43 

619 • 4 

66 



Bankin& ;'aeilitiu 71 '3 
Ar•y and J-:avy Peeha Bell report• 235 facilitiel 

now eetabliehe45 i'rivate plant racilJtiea 
aleo d ieeuaaed by Treae . t:;roup 
3/24/ 44 7131 26o 





Bnnking Legisla tion 
See also Lending Agenc ies, Inter departCJenU-1 Com. of 



llaAidDc IAiialatiOil 
See Lcd1111 .&~ucieo, latordepartmentol eo.. ot 
lllllr •ua•ot• that To. 1. Saith be iDYited to 

W.ah. to help Oil b~ letialoUDil l/18/35 
31176 
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Banlcing Legislati on 51 Con! . in HMJr' s office to discuss "Bell- Upham 
bill" (puttj,ng up Govt • . boods as collateral 
for Federal~otes) 1/5/37 5lt 31-47 

a) HK.Tr has promised Glasa not to sponsor 
any bankiOB legislation without f irst 
seeing him; therefore decides to explain 
to the Senator 

b) Eccles will accompany KMJr if necessary 
but does not really want to 

1) Group feels HW'r i s "carrying the ball" 
a becnuee of Glasa's dislike of Eccles 
c) HYJr talks to Eccles 

1) lccles suggests that HUJr· say to GlL.ss 
entire Fed . Res. Bd. wants this, not 
just l:.ccles 



2 Banking .. , .. ,.,. • Legislation 
At lunch, WL.Tr , l:.ccles, Ransoa, Taylor, and Uphaa 

discuss joint HM.Jr-Eccles visit to Glass 
1/5/JS 51: 51- 54 

e ) lrlass agrees t hat the extension 
desired by E.ccles may be i ntroduced 
in bill 

b) HW'r cauments on fact that t icker 
r eported hie visit to Glass but 
d i d not menti on lcclea 

~ & 
c) HIIJr explains to J esse Jomo e 1/5/J? 78-&J 

1) HYJr quotes FOR: "Jesse Jones , 
Eccles, and )'ou to see J oe Robi nson 
and find out bow to hllndle p1·oblem" 



3 Banking Legis4 tion 
c)---- 5~ 
1)---

a) "obinson informs lULJr conf. i n his office 
i s orrsnged for 1/7/37a at 10: 30 A.M. 61: 

110-11:1 
1) HMJr eo informs Jesse Jones 113-114 
2) ID.U'r and Jesse Jones di scuss 

results of conference; Jones 
thinks extension for 2! years 
very good 

J) ttesumet of conference 

Extension of S.F. discussed by Vsndenberg 
and IOOr 1/11/37 

117-1:11 
123-124 

210-214 



L BLnkin& Le~islr tbn 
... cbtin£ of t.he Coon.::litt.ec; prccen~: :CJJr , O'Conuor, 

Crowl.T, Lcclt o , b(.ll , J ones , 'nd Uphc.!It 1/1. /...,? 
'1: ,'3)-:r.,-

t.) Crowley wunts noUlinu to interfere with 
po'ller~ of FLIIC to liquiullt.e closed btt.ni<s; 
this Ut,roel:lent between O'Connor nnd FDIC 

b) H.LJr : "If Cont;ress i s to t.ive &.uthorit.y 
t.o issue rules hOd rel>'\llr tions , thio 
authority shoulj be .;ivcn to ... t:CJ. of Tre&.b . ~ 

c) Of~ iC(. of CoJiptroller of 8urreucy : :UJr 
thi1kc; it. thould e i thet· be definitely in 
the rreus . or definitely out 

d) J . F.T. O' Connor rtdsea point. of "an 
irrit.t.tine; little bit.uution - credit unlon~ 
• ill Di •trict Jl1 Colu.~biR " (tederul ones 
unaer supervi.:oion of h .. r:J Credit. J..Oo..'l:·) 



5 Bt ni:i '\a Letoislt tion 
•ce .. lnt:- ·----- -

<') Lccles ,,!shes office~ of honor 1 r:; chtdr .. r.n 
t<nd ~id lei . r,et. . 8t;;ent t ept ECjJ1I".tc 

f) I insl dec! don iE no bt ni<i!l( le1 islction 
h to be ~roposed. for (/J at yr; (:Jt.rch 1) ... _26~ L) ,lt.!Jr report.5 .:tcet.1n1 to Gl~ss . nll.4."o. u "o. .. .;. ~~ 

6 ~ce ~et,;iblt..t.bu rcco::..::.c:n,1t:.-d b.:, (.;o;.1.tt-ollet• of · ;)_ ., 8 
l:u:-rcnc;r ir. hnmul rt>port iot· ..,r . ~aJint,. 
10/". l/"j<: ; .Cro\'ilf'~ 1 ~ f:t.L te. .. cnt.o ; listp of 
t-=.cn .t·nt.t. to t he luv.--s t.ffectlnto f(~,;. . ii.c&. 
:..:,·stem 5ls .. ?t:- )02 



8Bj~P:f. ~f~!~~;o~nfortaS HIIJ'r that Congressman S2. 
Goldsboro\&&h, of Be.nking Wld Currency Comoittee , 
has tol d him that both b illa t o be sub• ltted 
by Co.Jll c.r. ·will go to Di strict Coultteeand 
not i.d!ianJr.in& 'o.nd Currency Co"""lttee 1/ 16/37 

52: 1 



Banlcine Legieletion 
Taylor report• on •eeting with FDR 6/28/37 

74 
741 117 



Banking Legislation OJ 
Conf. ; preaeot1 UWJr, Taylor, Eccles, Jones, 

Crowley, Prentiss (Deputy Comptroller, Currency), 
H8.lllilton (Cen. Counsel , RFC) and (Jph.., 
l2/2l/J7 lOJ 1 220 



l!enlcl~ Le~lol&tloD ns 
Bill ·-~~ 1t 111•~<&1 for hol d lot; eoo. to o.ll\ 

bk. atoc:ke" di.eussed b3' HWJ'r 1!\..nd Gll'\88 on 
Glaoo '3 'blrtl1d~~r 1/4/38 105: 78 

Hl'-Jr telle 0 1Counor 7D!t ie en thue1aet1e; 
aeb O'Connor, O.,..,eton, Jonee , Jcclea, l\111 Crowley 
t o work togothor 1/10/38 317 



Banking Legio1ation 

In connection wi tb holding coapaniea' ownership ot 
bk. stock, RIIJr, at Sea !eland, asks (1) Ge.oton 
to keep track or Calif. newspapers and (2) Uph8JI 
to prepare treatise giving ha position on subjsct 

106 

1/20/38 . 106• 203 
a) Upham memorandUIII m 

Legislation diecassed by FDR and IIIJr 1/24/38 274 
Patman discusses with RIIJr his holding co. 316 

bill - 1/25/38 



I . 

B!ll\ll.i'IJ!l.+JI~~·:It,Uon reP,.e1ent!n,t; llo.rtne l!idll01d ~ .. 
-!ert'~1:. rl!atoce) ,ot Sulli"fNl ani Cromwell,/ 

confere with I!IIJr •l/?6ty& 107: 59 
, a) .lrud<m8 that leflalatim fl<1q not 1\f!ect 

bk, holding col, oper&till!: oo1el:r w!.lhin 

1!\!Jr'o"i:"e~i'MtfooR 1/'ZT/38 132 
&) Suggeo ted tint !'DR oeo G1&oo -

!DlJr to be tr eeent · 
UpMm ....,o to I!IIJr in connecticm with 

~ccle 1 vioit to !'DR •uue•till!: 11ut. t llli.Jr 
moko no counter propo0&1 1/27/38 150 

Uph.ND report a on <rhi t froa Reichert (former 
llk. CoOI!Ii .. ioD!'r of llich,) 1(2J11S lSS 

a) Weleome leg tdA.tion &t th • tl!:l.o 
break!~ up hold!~ co 1, 1 Q 7 



2 l1Mk1ng Lep1.1lat1cm· 
Proposed !'DR meaea,e to Congre•• 1071 193 

:o7 



Baoking Legislation 08 
Uphruo lllelllO •for and against bank holding cos. • 

2/7/)8 l081 )81 



Ballkine Legislation 
.Seligi!IB.D (Eustace) memo on branch banking under 

09 
the law in 11. Y. State 2/9/)8 

Jesse Jones conf ers with HMJr concerning 
banking conditions; also present: Taylor 
end Bell 2/10/)8 

109: 176 



l!Mklnt: Le~ol,.tlon (' 1 2 
Sen.Gl.Aaa letter ( etrtctl.v peraon&l) expla 1nint; neceas1 fa.· 

for speed 1! problo:o h to be han1led o.t th lo 
oe .. t on of Corv;rou 2/23/38 112: 6 

1\) C~ of ]rOpooed bi ll tomprehendlng 
all lno\lred bko.; o.tt..ched 

miJr roper ta to Sen. GlAea on plM. suggea ted 
by JllR: me .. age juo t beflln'e o.djOUl'llllent of· 
Col¥;reaa')•ut"tft•t1ng l oint Com. to study matter 
?/?5/38 231 

a) Glasa does not aJ)!lroTe 
b) Hl!Jr will ••• J'!lP. ngsln 



:Banking Leghl,.tlon 
FDR ~.-.d. ata Sen. GlAaa confer concern lng Gll\U 1 

proposed bill in 11(2h t of Olaae • conW.:~plnted 
l.!•dtterrMO&n eruhe 3/?/38 113: 89, 

") Adllmo (Sen., Col . ) will hnndle In 
Gll' 1111 1 absence 

97 



llenk1~ Leghl~t1on 114 on 2/~. 
Crowley (J'DIC) odY1oea Centrsl Bk., ON<lMd, 0811!, ,f 

appl1cat1 on for eatablieh•nt cl branch ba.nb 
...tll be eon~ idered after determ1n& tirm of new 
pol1cy; IIIIJr n"" sake Crowley it ~ pol1cy 
haa been chMged 3/8/38 114: 42 

Group ~m~~et1ng in :Pd. room of RJI"C; rep~. present 
from Treas., Co~troller of Currency, :red.. Res., 
and ml 3/10/38 186 

s) Draft ot propoaed ateteiii!Jnt ?f bk. hold1lll( coo, 
to be included in !'DR 1 1 a ••~e on monopol tea+ 
conaidered 



-! 
:1 
"' • 

Wefl e,alhe 6.v-c...~ L<4\i4 \,.,-t .. ....., 1 5 
'rre.a11. i~cft-.11:1 PDR Oll!)hAnt'a 8Uf'teBt1ont ........ 

far proposed IZII!Iaae.se Mv111 been trn'ltHilitted 
to Juatiee Dept . : draft 1ncludeo recolllllende.tiona 
of tnterd~ rtme nt ll..\ Com. on lhnk1nr; on 
oubJeet of bk. hol~lng coo. f'/tf,/'0 1151 112 

Con!. regnrding"bk. holding eo • lee1slat1on•: 
prtBent: RliJr , !eylor, UphfUII, Gntlton, Foley , 
Di!!ge. Ranoom, Jo.,.a,.m Cra.ley 3/17/38 256 

a) R,..v1aed draft of propoaed !:1! 88"€1!!1 
-m.tch Jeaee J ol'l!t will aubm1t and 
which if! IJ&tiafr.ctory to Fee!. Rea. BeL , 
RJC, md Cocpt roller of Currency, 
pr ovided J"DR 1• mde 4wR.re that laat 

paragraph will r ahe brl!-nc:h bank1ne que r. tion 
3/16/38 250 



2 Banking Leg1s1at1cc J.1 S 
Ransom sends HMJ'r copies of material prepared 

in cormection with di s cussion of bk. holding 
cos. 3/17/38 ll5: 291 

Recommendations transmitted to !'DR by H?Ur 
J/17/JS 293 



\ 

:Bnnk1tv; Lee1alt\t1on 
See Ber le, A.3ol ph Ha 



:Bnn~~~ ;:~•£:;;00:s:t. :Bd.: Conf.: presen t: &Jr, 
1 19 

TR..vlor. Bell. J'oley, Wurphy . ?t\hey , Webb . 
Delano, ond !!ouooll 4/18/)S 1191 ??? 

1\) :Bd. "'mo z42 



llMki i'V" l erhlllti on 
Fed. Home Loan :Blc. l!d .: '"Q 

Tl'ylor memo e1v1ne -r-Pasorw far Tre~to . ' continued 
dtanpprovA.l of pro posed le,.ta1At16n extendtnt 
scope of opcre.t1 cno 120: 55 

!p'..1r 1 o l e tter to l'o)ley 4f ;of;,g ~4 



:Bank1nt; IAt;ialaUon .,~ 
lcclea' bt111k plut Oaaton .wo on queet1on1nc 'b1 

Ilk lUke F17=, ate. 12/5/38 1541 258 



IIMkiOG Le~iola\1011 
<Moton - on leeleA p1u aa preaente4 to ~~ 

12/8/JS 155: 81 



:Banlclnt; Letfiol..tion 
ID!Jr thlllko 'Pretut. lhoul4 •ou tlt:hl" UDtU a1'ter 

SIC otiU"tl hear!np 12/14/JS 156: 79 



Banki."g Legislation 
H?!Jr calla on Carter Glasa suggesting no legislation 

until February-<>fter t!lo public h" s een informed 
on Transamericc. through SEC hearings 

o) Telephone conversation with Glass 
12/19/:38 157: 63,243 

b) Discussion with 9:30 group 12/19/38 89 



~ln« tepolatiOD ' • 8 
J'oley -D\ OD kel"' ~ pl'<>pOeM for 

Jtll'e- ... ~ -.ich lf>puo•at.l7 reco ... nda 
reToc&tloa. of bAnk holldq proela-.tlon• 
12/30/38 l51J I ZOZ 



Bonking Legislation f c 
Glasa bill 011 bonk holding e..,panics diseu88ed b)' 

Crowley sod llliJr 1/25/39 l621 208 
a) HW'r diecusnee bill w1 th Do1J8la.e and tells 

ha of visit paid by Ronald Ransom nnd 
lleKee to Glaos 1/31/39 326 



lorlltiqr ~laUotl f f 
TM111t Jadet~turo 1111 (P"'poee4) - etnd. oa 

~/6/}9 l.fs I 45 
pre-tr I!IIJr, ~. ])u.ffteU, J'olo;v, 

and TietJen•: Delano and '!TphAOI 

a) leport for •-r (Cha.!.!l'""• 
Co-.1 tt" on IIIDkiqr i"C((rrenq) 
Attached 55 



._. 2 I Bankillg Legia!atloo and ..... 
Brown bill: "To tranofar bank exanilllltion,{supervisioa 

!'Unctions to FDIC" - Fole7 11emo advising th'lt 
Treas. oppoM 1./12/39 178: 25 

Meeting or Interdepartmental Banking Co11. to 
consider Brown bill 4/13/39 2?0 

a) Hen.-; Murpb;y (Div. of Roaearcb and Statiotiea) 
memoz "Bank~ supervisory and 1111 e~onetar;y 
f'Unetiono of Fad. Govt.• 4/12/39 301 



Banking Legie1a tion Co•Htee 
Aa.. Bankere Assn. 1 II.-. cont"era with HY.Tr; 

fear bearings on Bran bill at this ti::e will 
result in general unsettled cUscussion 
4/18/39 180; 191 



Boni<inC Legl alation 
Reouc~ of all pending (L./21/39) 181: ~ 

· ,' • "c 



Banking Legislation 
Conf.; present: HJUr , UcReynolde, Ou.rfield, Foley , 

Gaston, Hanes, Bnrtelt, Dclo.no, Upham 
5/2/J9 1871 176 

a) Copy of JWr{ s proposed letter (report 
on Brolfll m1u ·sent to Jones, Crowley , 
Eccles, Ro.nso:n,· Hanes, Bell, Foley, o.nd 
Delano for cooment l 8J 



Banking Legislation 
HUJr aoks Farley to talk with Senators Brown, 

lliller, and !dace (of Subcooo. of Bunkiog and 
Curroncy Co::..) concern•ne pending l egislation 
t.o extend certain of the existing c.onetary powers 
for two yra . 5/4/39 188: 15 

a) Telephone converSD.tion 40 



Banking Legislation 
Hnrd,y (Brookin-gs), liilliiUIIJ, Stewart, and Viner 

to study for the Tress. 5/31/19 192: 227 



Bukine Leg1elat1on 
Treas . letter to Sen. Viagner (N.Y.) expressioc 

Treao. Dept.'s views wltb regard to S. 2150 
" ..... with reference to interlocking bB.LJc 
di rec t orates, known as the Clayton Act" 

6/1/39 193: 35 



Bo.nk1nc. Lccislntion 
\Iegner t;ueotionn~ i re : 

Rt...'lf>Om asks H:.!Jr if Stcwnrt may l ook over 
matcric.l no..- esr:c::blcd £:..nd re::.d,;: for 
consider.: t i on b:r Bd . c;c.:.Jbcr s , presi dents 
of Fed . Res . Bks., L<ntl c:.ccbers of Advisory 
Council 2/<J/40 ~42 : 22) 



-lD« !A«lolatloa 
Jonea, Jea1e1 Aaendatoey le«ltlatlon propoeed b7r 

J'olq ••110 5/3/40 259: JJS 



Banking l.e£hlat1on 
m&Jr aDd Dela.DO eoueult OYer JD1Jr 11 propoaecl 

atatement on an7 new legialatlon 
5/9/40 26ol 372 

• 



Bonking Legislc t ion 
~ ~75 
Currie meoo on Eccles ' attitude returned to 

r.hite House 2/25/ 41 375: 24 7 



Bankin& Servieoe, l"od. GoTt. 
See P1nanc1ng , Oovt. 321 



Banking stUdy c:. J b 
Hl.IJ'r and Ranes discuss: HWJ'r thinks only idea ia to 

teke away as ouch o.s possible from Treas . ; 
Ranes offers to talk t o Byrnes 8/1/39 206: 2 



Baakrupt07 at" ~ 
Sabatb billa •J.n aot to • tabllob a unJ.ror. •1•tea I 

o! baokrupto7 tbroUjjl> tluo U.S. • l.Dtroduoecl 
5/ll/37 

a) BIIJr dioouaaoa with Landis 5/20/37 
69& 137,142 



Bonkruptc;y 70 
Sebath bll11 •h !Ct to eetabliah a unitor. "l1BtM 

of benkruptcJ throut)lout the u.s.• 
a) Blllr-Sebatb tele(:bone conftru.tioa 

5/<6/37 ..__./ • 70• 84 



:s,n=~~~:oeo tile politico in'OOlftd at group 1-r l 
-tin« 3/24/39 1711 37 



Banke 
Exarair at ion covers s e&regation or securi t i es hel4 ..), 

.by State banka in trust fro• bank ' e own a s eeta -
9urrlngton r.:emo 7/29/42 5551 48 



~anke 

See Revenua Revision 



~auk: a 
Seo Taxat ion 



...U, 'Anq 
D.W. leU r...-u -- ol "-- louke 7.~ 4 

bebtad the 11•• - clleou .. loa bJ 9•30 cr•"" 6/16/« , .... , 



!lanka 1 e-rciai 
See Y'inancing , GOYt. • War . Sa•t..na• Bonde 637 



:l&oko (C-orcial) 
S.e 71Daa.etec, OoYt.: Var laYin&• JoD4e 

(hdoiiiJlUODO) 

745 



an~• ( ~ountry} 
See Financin&, Covt .l ~!nr Savings Bonde ~02 



9anke t eountry 
See ABA 



Bonks, Sannts F?.,3 
See Finnnein._; , Covt .t ',7o.r Savings Sends (?r.d ')far totm) 

I 



Bonning• Paul 
Soe Appt e . a nd ~eBigne.tione 



Banque Francaise ltalienne pour 1 1 klerique du Sud 
See liar Conditione: France__.. 



Bo.nque Franca1ee Ita lienne 
See War Conditione: i'oreign J'unda Control 



~anquo J. E. Char leo and Cio . 
See Foreitn Tunda Control• Gould, 11re. Frank Jay 



Bartque ' 'onJs 
See r'rur. ce ... 



,_,qu• ll'ora• 
See J'oreign Fund• Control 



Banlc '7orae 
~ •• t•u Uary Roporto 5G9 



Banyas, Lawrence 
See Appts. and Rllsl.gnationa 388 



luUol, Jo01plll. (Iat. a.... Aceot la Cbc., 1~, 1 .1.) 
S.o .lpph. eo4 roolpauo.,. 

s .. looko 56 
H 
Bll 



Bandel, loHpll R. (Int. !leY • .&put in Ch&•• Inark, l.l.) 
See Book SS, paceo 29,86,22S,227 

·. 56 - 'ppha &lid .. •taw•:l:-





~\J 7 i.w . (c .... t-\ ~t ... c~."1'-,ci....W.~ .. ~ 
. ~~i-t. M~n\:"\.\;"'' -\nl 6""-"'\ l Q . 



Barber, •!ted• 
~eo 14inancini , Covt.l War Savi nce Bond.• 571 



, 



brker, l!r, (l'lhHe Heuee Cuerd) 
See l!mployee Relation., Treae. 

J 



578 





Joatltf' "-t ~--· JIUl leo l011ld~ Le«foletloa 



Bar low, Leotar P. 
Poll!)' ,..., 011 11t1&ot10D 5/20/41 

400 
4001 131 



qarlow, teeter P. 111~ 
$300 ,000 clsim a&t&.inot U.S. rliscusnad in ':'reae. 

r•leaeo 6/27/U 415 • 212 



B........S, Cb81t.er I. 
S.. Appta. &Del Rea1gn•t.1oaa 442 
... aleo 1oM 4'10 



B~l'!lard , ~n~etor I. L ""'"- )'n C......~t ... \!.j 1 ~ .... ~ 
See Soch.l Security\" o 'J 'I.OIJ 



Brrnr.rd, Chester I. 463 
FBI invostie;~tlo~~ Jlscu~,zed 1n Gorton .:1e.::10 

ll/18/41 4£3: 105 

./ 



llarftard, Choirler I, 
Dwight Da.io an4 III.Jr diocuoo 4/3/42 513• 56 

513 





Earnee 1 W. . 'r. 
See Def erments, 1J~litary 572 



\ 



Barry, \'11111am B. (Congreesman, NY) 
Post-War Planning: Bretton Woods 831: 8S 

8)1 



fBari•H, tdw.rd t. 
See Financing, Govt.l War Saving• Boob 

\· 



arteH, ~dwnrcl F, ~25 
See Financing , Gov1:-. t War Savi ngs Bonde ( 2nd War 1Lo~ 

Drive ) 



krhlt, .......,.,, 
ho War hp,, 

ho ~-· 630 ua 



._....H,....,..t. 
... rt.aanci,.., o..n ...... laYiap ..... 

(ClrpalMtS. n..) 
639 



llarioH, Uwari l'. 
s .. Pinanoins, Oort. 1 War S.Y111&• II-• 

( PllfJ'oll loYillcO Plu) 

648 



11arieH, !. r. 
See Treaa. Dept.t J'iacal .lest. Sacy. 



Bartol t, tdwar4 r. 
See Treaa. Dept. • Fiacal A.aet. Secy. 
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