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0\1r inTeatigatiOD ot the ailTar holdinge indicated 
that '1l 1'11.turea contrec~ held through W.tal Tradere, 
Inc., by ooe Joeeph T. lUrp , leq., lll4 Cayuga. J.Tenua, 
New York City. A letter e addreeaed to r.ir. 11!\lrp)lJ' under 
date ot April 11 , 1934, by Ferdinand Pecora, Counael ot 
the C<mml.ttee on Banlcing a.nd Currency, in which inquiry na 
lllftde aa to Whether he held thia or any other additional 
1'11.turea oontracta lllld any • a pot• ether ae ot January 31, 
1934. J. copy ot tbia letter ie attached. 

on .a.pr11 18th an unaigned, undated etat-t wu 
rece1Ted trCD Ml". L'Urp)lJ', 11et1ng hie poet t1on u ot Janu­
err 31, 1934, and a copy ot that atet•ent alao ia attached. 
I~ch u th1• did not anewer the inquiry which had bean 
addreaeed to hilll, he na requeeted by telephone to tornrd 
a aigned etatcent and g1T• the detailed into?'lll'ltion dH1red. 
on .a.pril 19th h~tornrded a c011111UDication . oTer hi• •iena­
ture , in which be gaTe a little more 1ntoniiat1on but tailed 
to anawer all the 1nquiriee in the letter ot A.Pril 11th. 
In the telephone conTereation wt th !Jr. l.IUrpby, which na 
had by Agenta SUtbarland and saxon, he etated that he owued 
the 7l tuturH contracts in hi• own - and that no ona 
elee had any 1ntereet 1n tbs; aleo that hie poaiUOD in tbe 
market na changing trcm day i.o day. 

Inquiry through the Poet Ottice Department •lictied the 
intormetion tr<m the Carrier on J,lr. L'Urphy ' 1 route that he 
1• a Catholic Prieat, a .. ooiated in acme IDBllller, apparently, 
with Seton Roapital, which i a 1tated to be a Catbolio Illat1-
tution tor the treatment ot lung ailment. and located in the 
Bronx, 
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DOB:lec Waah1l1g10D, D. c .• April ll, 1934. 

•Ml'. J'oaeph T. l'Urphy, 
ll 14 Ca:JQI& .t.nnue, 
Ne• York, He• Tork. 

My dear Sir: 

In connec\lon with a ai.wrey btlng conducted cooTern1ng allYer 
poo1t1ona, you are hereb7 requeeted to tur111oh the rollowlng epec1rlc 
1nto1'T'llltloo regarding opot allTer poe1tlona and ruture lons ud abort 
cOl'lllltmento ao or 1anw1ry 3l, 1934 tor youraelt, ollente, or o thero. 

Nita reteronce to the apot allYer poaitiona , detella are re­
quired aa rolloWI: 

l. Neme and addreoa or party for whom held. 
2. Certificate nU1?>ber or warehouae receipt. 
3. N.,,,e and addreoa or depoa1tory. 
4. Date or iH11&nce or receipt. 
l!. N\lllber or bera. 
6. l!eight in ouneeo. 

Nlth reference to tha future long and ahort CO!O"litment a, t~e tol­
lo• ln8 1nronM1ti0'1 1a required: 

1. NC!'\e acd addreaa of ouatomer. 
P.. NI.Imber or lota or oontracto. 
3. Del1Yary months and whether 1003 or abort. 
4. Show tul.l ,oaitiona 1n all caaea , not net. 

It 1111 additional 11.&t..,.,.,nt lo neoeaoery to clearly abo• poaitiona 
on J'1111111try 3l , 1934, please aublllit one. 

Your reply to thh letter should be cade promptly and ad4reHed 
to the Ull'.it...S States Senate, COlll'littee on Banking and Currmcy, 
'lluhington , D. c. The ennlope ot tra.iuimlttal atouJ.4 be cleerlJ 
marked . • A'l'l'n'l'ION or MR. !Ul!R L. rnEY". 

ver·1 t n:.ly youra , 

P!IRDINAND PECORA, counsel to 
comiitt .. 011 Be.nk1:1g and Currency. 



1. T. l!Urpb,r, Esq,., "910 C!lll&! AH• N. Y. 

POd tion aa or J"uuftl'y M , 193'. 

llOUlllfl' 

Quutl!t Dellnrz lionth 

16 Marob 

l lllt.1 
l • 
3 • 
l • 
3 • 
l • 

23 • 
2 • 
3 1\lne 

2 J\111 
3 • 
3 • 
8 • 
l • 
l • 

l5 Sept ab er 

.• 



Mr, El.mer L . Irey 
United States Senate 
Citr Hall, BOx 1099 
Ne• York City . 

Dear Mr. Irey: 

!U!. ! !. 

AJ>ril 19, 1934. 

rn reference to telephone converaation w1 th ~!r. 
Saxen I am hast ening to comply with hie request. In 
anawer to your queetiona 1 ';o 6 inclueive I have no Spat 
Silver or any cer tificates , With reference to tho second 
aer ies or questions the!'e are e total or 71 lots future 
trading 
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MY poeit ton aa a trader is cbangi113 rrom day to 
day. I hope thia •111 answer your letter fully, 

Very truly yours, 
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