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n c•ut \ht 14 MM• .. ftr'l" .. \\1' lf'Uit ?t& 'II'U' 

'- Dr1••············ ............... ........... . 
• ) !p..-1....,, - ••r• U• • all/_. ..••.. ,., ..... ,,. 
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f'rii.· PAIJS 

PrtunL : ...r . tJ . ... f!dl 
Vr , .>• l.onndl 
l~ ... iahi h 
"r , 11ut.on 
At' . bl0111:h 
~. ~b•ttftr 
!!r . l'uuell 
l.1rs . !Qott 
"ht t.'ha~.ttct)' 

..,. , I':.U: ~ to:t't CKN. 

llllrCih 1, \!Hb 
11. : .,.! •••• 

t . · '-: I CUt 4r.lt (lor'fN r:l rtr\, 

• b.U.: 1"11 .:o. -:, ..... 10"l , 

~~o •• f .. : b u.,,,... ..-:7tAla .. • '•oltl,. 

. ~•c.r 41·.: ~ere h the t~rl"t of tolot , ~tttton 
ll()oh. 11)1! tpacull:hc tuu. ':' .. "tt't .tl t &now or. 

G' t.J. •w..L: :.6, 1.~· l.tiUI" h t/1-6•• 

li.'' , J.I: r u not toin,• to ~.t into tht rrlet ot rolo. 
'1\ t tttt.nd rn4y t o buy roU at Lhlrty·fhe Clolhn an o~o~nce 
until 1.111 t reuu , or tt.~e l.epulHcant T'ft ln. 

11.1. 3~-:'CC\ : I don' t kno" \utU1U' at l1nt ln :dne 1!1)' 

rro;l'OU! to ch.at~i:e--•hlc:L ot c~r,. u don' t IUIO\II, 

b . .... ~ .. : ~~u.l I uy tloat atoo.Jt tl.t 1o1 atlllc:antf 

&U.: 1.'1er•t b ao th• "lc • h1 ou ro:lo7. 

1 J 

1 

, 

• 

•to &Ul 1tol ..tn t~tC.1laLhe l•:.:. it lt ttill under 
1\udy, u4 U.trt h no\hlng t.o J•tpcrt. 

h, ... Jtn \'ou' N nelpt"lll. 

111. "i.IJ,a 't'btT IU)' a111t you ot.oul the Sen nth t11r Lou, 
or ~ht\lltr 7011 "'' ~;olQ& to annoll!lce tbt taabt over tl1t •••< tnd , .nd 1011 oan tty th•l rou Copt to. 

h .. . J..: Syhlt h rttr •u ln. Sh.e know n n,..U.lnt; 
\ttl htt tnt4 ur until )'Ulet'd•7 · 

. • Elllz ~~ l'lt.th a ll or tbe c1opt t oc.t 7, It lht 
CM tt h . !l.t v..oferttu.ahlg b 11 a.be -.rltu It, 1t 1a 
u h .:u.tlrur. lf H ha't &tlboutc~d. 

, • . J r I dltn' t tdl 100• 

. tilJ : I .. ~h to ult fOil tJ • CUI ht lt to 

•• ; t 

... tu.t.r a •• tutath-.i-7 ... l . "' our alt.Ot, lhl autt 
H, .tl'ld tll.t h nln· to ata1 he~ l.l'IC 'a.ritt it, au tbt~a tht 
• 111 •UM~u tt trN the 1'1'lnter 1t 1"'* don't rtltua H. 

... Jrq -..,u, th.t' t eorUor ir. th..l& att.rnoe~n, 

'l., HIJ I !Jb , 

t , oull'll fOil li&VI C:OIIpt\ltlon, f a n . 

.. l'tll l a lit .. u t11e;a aort othn tiuw t do. 

..1. t.U.f. l tuu'l'l loatn ... out J;}Ody . 
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i"l"teU,tl 

for U. Ute he~;~;~• ~ .. , 

··-

GJ...-tft V, a..k•r• floe Pt·•ul4t•t a .c4 T,...t~JNr 
Ttoa•tlere le~~~&.r-oc• t.oo~J, Ban. toN, ' 
CoiUittUOII\ 

'J, H3YIU'd Co•, Pr.a14trn, tlntor~ CeM-,..1 L.Ht 
lu~l"'''ftOt f.l011Jl1111.1• C1.nC1.!1tlatl, Ot<-10 

Prwftkl.l.n D10l1tr, Prul\Wnt, PNdentU.l Int\11'­
""o' OOII.J*I'\1 o r Alltr1ca, lfeW•'I'k, lftw Jt~r•t7 

t.ew11 \t , Doll&lu. Pre•lde.nt , Xut\tA.l t.1ft Jn­

~-=·~:!.t Co•p.:~r or X.:.v Io*• "ro~ Yortt. 

FH4tr1o '1. J:Qer, P1cuctal Vlu PrtU.!!tr.t, 
X.troi>OlU.u L1.It Iru,.,a:,...nee ~, 
,...., Xoi1L. IP y,rt; 

~ate t. l.t•, Pr...alO.at • .::.noaa U to eo ... 
•eauo.. t.hldo Corth Qlt")UP 

r. A.. ~ltr, Tl¢1 i'rea1clut, ~o.;tt.ahh !.1ft 
I IIUt'*.IIM 1041tt1 Of tht tl'a~te4 Stattl, 
• .., X1rt:o hv Iork 

Joh.~ 1. &lnolalr. t.a.eo\IUYI '11ot PrlaUut. 
Xtw Yo~ ~1ft In&ur~ee C~pany, "'"' y,r 
!ltv Yotlt 

Cl.ot'lt 'lfltlAI>d S.1\.b, rr.,~;~ 14"n•, ll•v tnt(l•l'ld 
!Wtu#ll Llt'e lni"Ul'tl.nlle Co•P>~-11.1 , ~non, 
Ka ..... b\1 .. t\1 

r. '1. 'a'llll\tr, 'flOt Prlt-143nt, !llo:rt.bV .. ttf'll 
M'll.t"\1.-.1 LUI ln~e CC)w. •t17. )U.lvadll, 
lll .. C)II.dll 

Cull VO"'IdJ•, PN.U&a\L 'fo:·:ne•r !U.\e Ute 
ll!lMt ...... e ~. Q»!UII03 •• ,. ......... 

3 

... - -.-
fot" \he Vt"t«o1U1"1 Depf..I'U*n\1 

S.ON\A.r'J J4rg•nlhllll 
Vtl4u tfoONtiiJ')' .. 11 
Kr. out.t. 
KT. Blul 
Xr. )."u:,......hJ' 

:... '""~~:ad U:A~ .... uac b7 .. ,ac tbat u "' ,.,.,..,u-4 1.a \tt. pJ"'bl•• o! u.. U.te 1 .. ~e eoe­,.,s..., ....o. YI.A\•4 ~ We th••• proW."• :.ew G?Aa14er­
au .n. u p.lall~tq; \be S.Yifttlt Y•r LM.a. .. ••U tbt tt. 
.... \14 ~ ttl~ \M se~;!.l.tlg ~pe" \0 tbe r•prueM~\11'11 o f 
lh• o•pal\.l.u to IUIO'.l•• All)' 1d .. , \~\ thl)' U4 wu.b 
r'IIPIO\ \0 th1 Lol~. 

Kr. D• ... u.r, Prel1den\ ot \.he PI'\U1ti\Ual lnlt.ll'AtiOI 
o''"P""'' •ld that the •oet u:r.p.orLAM• tblng to th• Ute 
ll'\lhtNAOI ocxapen1u wa1 \bat a 2-1/2 ptrotn\ bona b4l or ­
hrl4 11\ ~be Loan. 'l'bere • •• s•n•rt.l •CN•••nt wah t.hlo 
•t•t.t••nt on Ule part or &11 tbl ur. llu>~rano• rcl)t'l• 

a.nu.u••• prttunt. 

1M S.ore~rr aa.t4 \blot be vO"otlt ' '" hll OOIU14u­
au ft \ ~ \.bf' &eatre1 3t U,e l1fe 1a1'ii,_M o.;*Dilll tr,r a 
f-1/1 ,.J"'IH..II\ Mo«_, 1a &aiiVIr' \0 I C.UIU<a V1~ ... IIJ)IO\ 

u U:• , ,,... .. ,ae• ot lbl 2- 1/2 """"" ,.. h, the &eore\.1\f'J' 
•l<t, U..t 'b• s\•UCI::tt of '-1 ~MVII")' aatlllorltha \lila! 
thl wu· v .ul4 "" !:.~eH at. GOt 1a ucu• or t - 1/2 per"­
ul\t eJt-,.J,4 \.e ~=-•~ •• plM\"1 A eelUIIf' ,....,. U:.1e 
"''"· tr,• .ot aeeo1111U'llf pla.<=!""' A t:.»r "',.,.,.,. tt. 

ttl• JrHNUl"f nl4 lM.t to ws41rno:xl u-.. , a&n7 o! 
•he lU• lnlt.lt'I~Ot OQe~lllU ba4 bollil!b\ 1\l'Dit.&nUtl.\7 110re 
1eo11r1\111 1ft tn. preY10Ut Jr1•e• than th•Y ~~ nltdtd tor 
r•"J '"•••tarn•, ·~t--Ad IIQl G out .,.tiT or tl':••e teour\~1u 
b•tor• th• tllV,\nnlng or th~ next 4r\vo. Tbt oo.panl•• 
t"f'rtb7 111.4,., lbof'~·:'Utl pM'I'lU ~~~ \hi fii0\U"1t1u: but ttl. 
.. o·nHht nnAlh' tumc~5 up '" tbl l'.AnOt or or.J::a..:.el"o1al 
'b•nl!o, lhtl.,.bl 4er.,.nUnfJ tl'"' obJ•oUvu or • n.,n'b11.nk dr1vt. 

,oi1te ' RUAhtt' or the t•opreunt•Uvo• or \.Ito l1te 1.~ 
1.1""" o::wpanlu •po•• r,n tM.I Jl'"'lnt. .Ul of \1'1 .. dtn1414 
\.bit Ut)' op•Ntd !or tbor.- toN $'!"0tlta If ~M c.~,a.ctlf' 
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ut.~o. ttJ.tbouttJ "••ral ' ""'--' tMt tb•r •<16 .. wrhtt• 
at \hfiJ a-ppt'OAobeG .. t\U"H)' anG tbt1r )'h 4 ••M bfllO'Irt a 
oer•ulft le.,.l. Ol!lt or tht~ repl'luen~u•u 11&14 ttllt-t t:h 
ooap.ny 11014 teou.rlthl wbtntnr the1r )'h14 Wll\t below 
1 Pfi"OIIIt, wlUle a.notbeJ' NPt'•Uiti\J'\1'11 1ntUOAte4 I 4t•fl­
l1nl or 1- 1/2 p.eroe.nt tor l'llo oo•p.a.ny. 

Kr. Do\181••• p,.,.,O.nt or t.b.11 K\ltll•.l l.lfo Ju·Jmn:~e 
C~llf of )lew Yor-:t, eU4, belwe•tr, t.,_t hlt 0011.,.117 •roo• 
tht our .. • , ana tMt tbef bN obeoke4 tbh att\.tr vhh \he 
P.t1rt.1 fie",....' !.aM or it- York ._M b&4 b .. " tol.S b7 tht 
Janlt lbAl .. .lch 10\lOft va t not 001\\NU')' \.0 'r,...IIUI")' po\10)'. 

'rhl Stor etaTJ e&lt! Wt r14.lftl U.t o"r•• WI IOilt"-1"7 
t4 frHIV)' ~11cJ, u4 tbat tbt PMtriJ. Retent laAlt ot 
.. .., York ~ben r-.1 .. 1.c ~»t ttillac au. owet•• •t \ll.lt, 

'ftl. 5te"UI'f' tAJ.\S u.a.t tbeN b&4 bten oon•U•Nblt 
cueouu.io:e, b:Jth ln.a14e c.b4 1',...,,.,. ,.,. wt, er \ht pout. 
bllU:r or a tors:'JJ.a to p"Nnat •••••.U•• nbMr-lp tlon• to 
OO'I'en~Uat eec-ulths ..,. Ute l.ae.a.raa:ot _.,.AUt 4llf'10fl: 
v..,. Loallt. lk -.111, bowe.e:r, Wt b. WMlf. INISh prefer 
t-.lf- pollot..q ttUh1A lJirot 1M:Uli"J U' U Oftlf. \r.e .. ,.,...,t4. 

'%be llfe 1JU¥NACI ._,..,., rf'PU .. a~tl'l' .. 11.11 .......... 
tblt.t oe.lt- pol.lc:lJlS vN-4 be hob pnte,..bh to • to:.~.a. 
fbi S.Ore'taJ'T lllt14 \.M\ t.bt repreM~lAUYII Jlr'll•llt U l 
thAt lb• word. -· I)S;IM4 ei"''iad \hNUP t.M I JIJ'l'OJII"i"U 
oba.Jmeh 1.0 all COOl*ll-h•, U..t t.ht t ""\ll• 1loe photO 0'1 
~Ill' bofl'>r'0 ll:l4 eJ:Poeo\.ld to wbeorlbe 1ft f'\at'J'I'I 41"1••• 
OfllJ fOI" tM -.:IU."lt o! 1U~IiiJ'l \hi \)IT ftltd-14 t OT' p-t .... ft•ft\ 
lft'l'llt1fln\. 

A 11\lllboel" or the rt'JU'uent•U,.u alllot U\1 potnt t~t 
thlrt , .. • cert.aln asoount or h«ttta• t • rwHoh\nl Vblob 
theJ bel1tYt 4 aho~l4 be per.l\ttdo ~~~ tht \JPII o f 
tw1tahl~ aen\1on•~. ~Ch \htJ oor~~Uerea ll«lU .. tt ,.,,., 
the ••1• or t.u:-exe-.pt uourl Uee. the ~1• o~ tfiOurl Ut• 
epproi OhlftR aaturl ty, •a4 tht tell o r ahort-~•r. teourttt•• 
purol'la~tl4 1a •attcl.oatl.Ofl or th1 ll•r Loath 

Kl'. Qt.able .a14 c.bat he tleU.ud H wu l•tlert.ll7 
\&1\CStl'I\Ood \bat thl lott.lHI'IOI OQt~Patllll Wll'l tKJ"'tllft& l'llrtlJ 
tb&t thep woul4 ftO\ p~hllll OO'ftr-na.ent IIOUl'lUu for pu~ 
fOIII Of t W'UOh1"15 01' f':"ft-l'l4lfll o Ill .... ,n,.., 'M 
'!'f'tal\1'7 o.s-rus.ut reooplU4 \hat <ahancita,4 Ol,.~Mit.MU 

-

5 
- ._ 

ottu ua.. portto!lo """"'S"• o! ooe ktM or .. Do\her nooe .. 
.. ,.,, .. no thl" the D•rtat.nt wo'f.IJ.4 DOt aet the o~t11 .. 
to acr11 t o fi"'U• thllr- porttol1oe or 0?-T•rM-ent oeourl· 
u... The horota rp ll"r•o4 to 'hl• 1\0'-tae.n\1 or the o ..... 

Xr. • ltb, PNtldtnt of tbt h w tnS).•nd M\1\t.ifll J..lff 
Intuf'l,nct CoDJH'np, •••• the polnt t.bn lt wM4 bo htlpf\IJ. 
it • 9c>-4•1, !'athtr th&n • 6Q .. u,. cbt orro4 pa,..tnc. plln, 
Wot'ltl pet-.Ulld 1ft oonneoUon wltb C.ho Se'fOtltb VIr Loan. 

Kt', CM!flblt Ml4 \bAt • 75--4&7 (ro.t.htr ti\M • 6o-'-1 
ont) M4. lft teot, bou allovit4 t a tht IUxt.b J..N,n, , 
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WZ'fUIO t• ~..t.AY Jmftoat'ILW'I On'l<K Wll'H e. 
ICCI.D AXD ta. SlROm. UJ'USr:V!'laO !"'.S I:)IZCUTtVI 

O)tOQ!TD or nm rrnu.L ona ~WUZT Q)ID.!lr:'EE 

thta ..U.J. Ku-olll 1, 1"" 
)tOO p, Ill. 

0\l:.trfl I)I"IUI'It: Jlr, !dl, lfto. Ht.U 

wr. Eeolet tol4 the Storet&rJ ~bat h• ~4 • m.=oran~ 
cl~a repor" \0" tht ke.rtttH'J rro• t.:ht Tederal Optn. ¥A.rktt. 
Co~nu • Hb n&aJ'4. to •r ttnuosna. Tht S.CNUJ'J 
aeka4 ..,, l e0-1-u \o re•4 t.ht .. .or•M•, a toPT o t '*'.leb 
u aU•O&•«· 
~a lllr. ~tu reac::;e4 pot u ) 1ft \he M*rand.•, 

wh!Cib ......... l'IIU lbat ao ~e••nl M -c. at lbt 
pre .. l"'t u .. ot c.be uu.a-ttltt or MJ' or lM tuuu 
uolg4e.S '" uw Orlu bu.t to n•u the oo;apeo r•"-• c.rrtt4 
bJ tM varto\1.1 1 .. ~••• ~· SecNtarJ 1n4lc.te4 ha appro .. \ 
or tn.t p~ot~re. etat.: lng (hat b t ka4 .. 4e a t1•1l&r tu~ 
~nloft to h.h et..rr . wr. ! oelu oonun.ued. hle rndtr.a or 
point ) • bloh •ho reco.zaendt that \l'.e TrttUW'F OOiltli!t r" 
lenKthtn.tna the perto4 4ur1ns Whlch tbttt eecurttlee ar e 
tnaUgtblt tor ba.nlt pW"ohllu. the ltort\&rJ uld t to.t. ht 
tbOu&h" t heu rutrtctect ucurltl .. tko~o~\4 be -de t llf'lbh 
f or 6uk pu.r._n at. the U•• \heJ ba'l'e Oft11 10 yur• t,o, 

r\UI to .. tt.II"H)'. 

...... lib". ~1 .. reH potat - of \be ._..,.atldlaa, -tlteb 
l'eco.-tl4t a ~reet o!feraq to t aAke, \bt lee.r-eLu-7 t aM• 
oatH b.la ta\eraal u4 •a.14 be •utH w W tlk tbe .. u.ar 
O'l'ar ou.fll117 111'14 -oul4 at.a.rt 4SaCiuutou • llil b1a • tat! 
a t ~1)0 t.t.• tltal .orruq. 

'ftwl luretar1 aalcl t l".a. t b• aoulo l UI:e to wo:olt out 
aO!'ttthlRI t1'1al •o~o~ld t a"I'Or tl'-.t tulhr batlka abO b•ve h aa 
favol'abh ta.rttltlf poa1 tton than tl'le l are:or bank e. 
Mr· lproul eat4 tul t reotMl)' U\o auller banltt .. ,.. alto 
ahow:lrtl} pod. tarn.lng• re1'JOrU, paruoularb when tlw earn­
tng a a.rt u preueil u a ~roentace or t helr eapH•l tund1. 
But IQ' , l p1"0ul un\. on to a d-4 that loat o! Ull boWl .,., 
ao •-11 \hal \.bt peroaa~• _, look hYorable ~4 1et 
the t ota.l U~Dunt ot e artllftC,I r.•lM •.U. 1'bl 5tef'etar)' 
&al!e the fliltt_ UUOO that t.."t.- 1J \llt 'oaftkl wovlcl. be fUON4 

... 

1J 

• 

-~ 

12 

-a . 

tt \MJ " " allo .. 4 to""-' • \.0 \.be t lOO.OOO lllllt ot 
r _. o a.no.ce Boad.e. ns.. ,.oretvJ a1eo aau that ..,_ 
• • 1aillne4 to thl.alt tba\ U a f.lrec.t blut otterlfiC 
totre ...te H a1pt be bette r "- put 1t be!ore rat2Mr 
t~ attu ttl.e Dr't•e. tMt t be p.)'cJIIolol1"' ertaat ..., 
be 110re tuorable 1t baA4le 4 ltl tb.ll _,.. Mr. I ¢Olet 
tnUoated ULe,t .-ucb u U'f'&AIO•"'- .,.ul4 be u t lltaetorJ 
to th ... 

The leor t!!&rJ t.lten u k1d Mr. lcclu ..nc1.. 10-. I 'I)Nul 
t o oon•tdtr thl ~~••t.ton or tht cl.lrtot bank otttrl~& rt 
I ) btllton•, oon•t tt.tna on11 ot the 7/4~ certt t1catt. *'· lp'o\ll ••.U t.bat b• cl.l4 t10'- thlu tbat. t)'pe or 
otter11\l aov.M n .f'tt ttw JW.l'POII lnh a.S.t. 1. e . , \.0 

:.akn:.~el!'t~,o~~rt:•!~"fe':!~~;·:~"::a:!' aov.\6 
bate \o M ott~4 ao- o r the 1 1/2•• 1acl.s.& ta UM 
crt.-.. ~ a.c=r-o:.,.,- elo .. 4. lbt 4l • cv.-.ton a1 Ut ",..,.. 
w n .. Clrect b&.-.k o!terlac b7 r•p•.• Ue.& ap.1a tllat M 
.aat.e4 \o eon.ll14e:r Clae ull.r ••rt c.roAA-11 w1 l b h.l• 
tt.att tbe' ata t *'!'n!n.a, atl4 tbat. h e woal4 t .. p l tl tov.G 
• 1 tb 10', l 11cl .. clwo1nJ tb4 dA1• 

the Secretary told Mr. lprov.l and. ~. ' oolet tba\ 
1n hl • .. lt1n8 wi th the tn•urano• oo•panJ repr • ••ntatt• e• 
otllJ • t.ew" Dougla• a41lHU4 thlt.t btt OOIJPM)' had. plaJU 
~he •roll 6o.n tbe ourve or lnter••t pa tter n• an4 that 
*'· Dowel•• aat4 ha had f:"' ntl' t.bh 11bole ... u .... -t t h 
the roaral Rue.rn peop • 1n Jl•• York a:~4 1t b.a4 l.btt r 
appl'01'al • 

At lb. lecret.,.J ' e ..,.,.,uoo, tbl IJ"'UP rtU-"'4 to 
ltr. •n•e o t:tee aM ooa\lMI;-.4 the 41ecu.ut oa. ( Jbo. "-•• • 
J01~.0 t~ ,roup 1a Mr ... 11'• otttoe. ) !be ... tter or 
abettt.r or not t.be: aaaewu1 ... M lllboul4 1~:~clla4t lM .. tV\ tf 
tt..., o t the t u 11ea ta tbe Drl•e • •• acatn 4i•cu•"'*· 
Mr. hU felt (bat 1t tM ... t\ll'll1u " " announoe4, ,. .. 
ot lb.e blooa on the -.rbt alltl.t be 111'ed, u4 f\1Uaatt4 
tor tbe 2 1/2' a a 10 )'tar c1ll per1o4 or a 1 o r 6 )' l&r o.ll 
ptrtoor. t.ht 10 , , .,. eall Pt1'10d. 'otl n& to•tblfiJ apPJ'Oltl .. t.tnc 
1967·71• tor e xaaple. 

The pout'ole wr .. tor t.be 1 1~ tuut • tre abo 
d.1nua .. 4 &D4 lb-. R.ouu ea14 that. on th• butt or t.bt 
prtaeA\ ..,._t:et Ua.at -oul4 be • 5 ,., .,. oot.e. ttr. Wa.ae 
• ...,..., .. , tta .-te• tba\ M t.bo\lltll 1" __. "t:rf teportu t 
tbat the 1 lJ'l1. t ewe abn14 be ..U.4 a bolll4 r • t't•.r \baA 
• ftOtt , u.S ln41cat.M tbal lbt lu\*e 1aatea4 or bet-a._ e t 
tlu4 Mlllr'H7 ooul4 h e.,.. u • puoa pert.o4 .-ucb ae a -, 1/1 -
6 ~~/i oWpt.Joa. 

~· 
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I 

l 

( 

~ to flll III.'U'fioll' or 1'l!l 'fll&SUl'Y 
ftelt Til ~ cr.» Mint OOIIIU!'tU 

1. ta..t tM ..... ,.,. Yar loMeo ~t ... .. olt1"ta.& la'- ,.,. .hUM\ 

f"'c'""· U. ftnl tor ,.,...,,._h _. ttl. _ .. h:r ,..._,. AINliW tpu tou, 
,.... ta..• tM tt'M1 ,., tW ·-a& JIU" -. pl.au<l ,, 5 ~uu .... u..... . " ' 
•'OioiU-•• U • .._, .. , ..., 1\ • r.• ' ' ... hilt 11-J). art •Ur.t:r Not h r .... ,.. 

a. n.llu !'rtullo:l"t .......... t iM prttU.\ u- .... , let otter 
1111• ta tU ' "'' ' Ua-.1 <i.rt•o, Ia .. atuoa to .... ~, Maj• od u •t"(:• .. , .. , 
ortll eo11.tWt of 7/1 ,.., toot t t .f'\Hto•t .. , 1 l/Z ,.,, "'' .. eu.rHt .. , '"' 
I 1/ lr. ...a 2 1/Z .-L.O.IIt ru\fltiM \nh ..,a tborio \ tbt ofhrl&«• Ia t bt 
....... ,.ut of U•tll\.l'l t t w1\l otutet or n .. '""' ttarr.rnt .. , ,,¢_.,\ tor 
tM u ;elod M of h rht I • ••lac.• MU.t -'1M 1 1/Z pn c.•11t t.t fti'U t .. , 

). n..t M -·--•" 'M _., at , ... p~t.._t U• of tlio -•• · 
rtu .. ef U/3 If tlw It- • , .. ,,. .. to tM t.Tt••· , .,. .,..,.,,_, '""""'· 
..... .__,., t\.aU t.Ml ""'-\VI\ In .. tiM 11/11-2 1/l ,.., Cftl M ... t 

'11'\U. oeno'f>Oae. ...,,....:t.• t • \1 orl \ll tbe h-t't F""'" ' h.,. .. of _... W4'VI 
th.t , ..,,\ ..U~ hr , ... hJOM of ttae. J\ h ...:cptt., u .. t tk• tr-t+ 

.,. eu• t •T 1..-.:t..-tac U.. pTt.M twi*C • t.O thu ,_..t\t .. ~· 
t .. ll4S\1• !e.r M&J: ,.,.._,.. 1M • tvn,. e ! , ... 1 '1/l ""' , .. , -""' 
-s.c \oe U~er«Uf>4 ta ,.laUot• t• ,..,. 1u·.t ef tU ~·t • hfl' u .• -• 

_, ..,.. a t ,,.., u- ef U• • ff••tac 

•. "'-t tM ,., .... ,.at .. ~ at \IW pt't ... \ \IM t.M\ , al\.r 

t • • • • ' •f t k• .. ,..,.,,..,. 4.rtu, U w\\1 .U a ctuG efhi'IIIC •f ' · ' \ 1\l"a 
.. 1t..u of '"utteeu• ,.,.. \ ,,"I \lea • ' \ 1/t peT c .. t ,._,,u .. w •• 
••rat at 'llu:t t , ~~ .. riJtl te t .,._,, "' ll•""" h a ,,..,.,ttoa t f t&JU..l 
u4 _.'111' .. If a pre~Tt\01 e f 4f>$1ttl\ t , wl\111 tll<t o 'j!J.cUt• •f \t.UIU \Ual 

nob~rtpHou u Mt far I a t1oeu et} 'llllUoa .a.nan. £11 " ""'' """ 
tu &,o.ooo ,., h u re r ...oll h•• wwu •• •c~u• h r.lt. " ' ' ' .. .,.\6 
•"" u uaueu .. ,. u """ ""• •""'"-'~' t e -•Nttl \ulc• oa t l\Ol ,,.,h 
• ' tlwtr u- ,.,.,,,, , 

,, f'MI t bt ,.,..., IIF7 U • U t'M __ , or wv haa 4epotlh liwiU 

.,. .., .......... t e ~ . ...... u •f H I 4 t JIO I.lt t , etW ti!IM VU' 1 ... 4t-:.tl\ t , 

_. , .. , ~~ .,.u. ur&l ,,_... '" _.,.. ..u ..,., u , " ' """"" ' " o, 1. 

O.•ers.eQ.t .. evttltt 

' · ~~tiM tre....,. ••''"- t • t.ac:fl>l. .. ua nhtu&l .. - ·t 
,., h ... ,.., ''th "' too .uu .... u ..,. . .. -w _,u u.. ..,.t•u• • f ••• 

·-

r 

I 

I 

tntm.T sorrD!!!W. . '. 
flill 07&h M6 tMt \lilt 11(11 .. ~11& • r cen\lntlloC tM t , .. ,., .. M ,.cu-t-• 

., ,...,, u ... 
flt,t ,.,.ttU• • et tlw Vht 1U• '"' 4h\tMI pa.t~t, . .. tor l.a-

tltU~~a\1, ,.,.,..,, a tpt , .- '"'' .eo.uh , .... till ,,,.., f e r a\llott .... Milk 
,,. ... ,,.,. 11 '' 11•• v1 .. ..,. .-.:'lte:r , __ ..... u ... _. t...• ,..,. flU .. .. 

.. ,.. _ , _ •• ft•l at .. \lll-1 '""' '"""""' ' h ........ , . ,., lilt liiiJ,f'lu.a.l 
Uttt ..-l l1 pl.ee I.Utl .. • h ""' tU: .. tu_.. .,., .. , .,.,,,., ..,.,T nlloetuttN. 
Mt • ' l•u tat• , tnt..VI. h h , __ .,..,. tllat \~1 _.,. ttT e tll.:r 
.. ~ h•uUr • M . _,___.. "$ Ull'-"• unut • ..,..,,.. ,....J.t -"'• u 

..-.,,....., fer '"'"' ,..," """"' w .. n .., ef Uwlt n :ht\-c; •U.t.-,p. n.a 
.. ut.ac er&a~~oh•U• ~ M t.,,,...,,.. "' ..... - .... t» ~- . r .,., ... 
\7 · tl· t .c ,,.., ut.u_.. »Utac•· h ~ M ' -""''"' t~l Mt- }.O 
aa6 J• 5 \HUe• ... llar• et ••.h \eta1 ._u ._ -'1• ' "' tl'ee l t..,.,...et 
,...,..., .. , .. t .t ta"rtiCt ......... . M 4 t l-.11&1 t uUtl\t..llo tkl t -• 
,.,,., .. u,.. tt..tr ."~"ua . r r...t• . n.. ,_. ... ., ,...,).• .... prt~et­
,.w \7 ,.,. ••• ,.,.. , •••• 

' _ ,,_ rt.\1 1 f 1 1/'l ratl:.tt tlloaA 1 ]/• ttr • • •' -ru\rtcu• 

.. eoarHl .. .,., .. u M•• 1 --"•r of 114•&~~t&C•• · '"" l ewr "" -1.4 rd . .c~• 
t h• '-Utn\ OOt\ I f \h .. ._, 1.64 rtllll'. tilt cr•vtiL I • \ 4111k tu-11'11' 1 ' 1\ 
altc ..,. .. u rt4Kt tat UIIIJih-tto• !tr oo-:re lal '11.-k t to arr...Ct for t n4ht et 
,..nlltttl "'' ..,,.u t .. M • lb• ...,.,.., ef (Ttt•'r\6111C .... tp-latl t llo At tM 
,_, H•• · n .... u •' " Hk:t~ •• tttl.lKt .ur\•117 tilt , ... .,. f,_ 

, .. , .. ,na.l • • 

M u.tttd U t ! t)# Mt111'1Un • t tlrlt I 1/t. ..al t 1/1 p_. .,,.._, 
-.. ...... lilt "'' ,.._. tt.t h .te;rtn ,..,, 11 ,-., tr.a•11f'7'· ... n at.&•• u -u 
a ""' .,...."' •"•"• La , ... .... , •t l.,P t.l•• "' •1,.,.., h•••·"-r• . h 
,. ,.,..n.,. ,...,., ,~. ,..tc ... er tU u.l n t.., ~e.-• •t lt{a ... 11/~ ~ 
e .. t ...,., ....U Mel'- ••- _ _._._ ta•t ._.., h-• """1 .. ~ ... 
...,., r •Ut vt U ._. • . Uu,.. 1a U. Vt•t • 

U h ... ct.VlT ~rt.a.\ te t..U,.. I 1/1 f • -' ,.,.., "'"'' l• 1kt 
ul•• · Otht'vt n , tU prte .. • t tilt uhtl..C I 1/1 •• a aet ....... , we~4 , .,. 
er•••• ,.".,.'· .. u ar. ••• reflll t ,,.., , ._ 1.e..,4

, ,,. uu • .t• 41e:U.•• · 1)1.• 

I 1/1 ,., • t il l rt\1 M t "'-" t"te .. , , UlpeTtU\ rt\t tt \~t .. u u ...U 

""""''IIC ,.., .. , _ . ,.,., n tU 11/2 p• r e .. t r•"· Mw•••· t\ ... 'H• 
ct rtl.-1\ \1 • MOW'te' p~~tella••• et 0.9'1TM•111 ..,..,,u ... l r .. uu1o11 h 
tlla\ ,.,, ooo\114 lftt.ntt• tb• .stflcul\7 \of nt .. IIIC tllot taee11tl•• '' ea••· 
"'-"' , ,....,ntu •n 11 u ••ttr117 4.l t hreat c•uctr7 , ,., • utHit.tM 
••~rt\1 .. , ' ' "'" " \bet e•& II • b.:L4 el17 "7 1114\•lt,.al 11fiU ... \7 ta­
t U,.UU• \lla\ Mlt 111tlatt t'f tk.t pt.lllU &tO tbt l'lft t t -~ 11...,\'rt &a 

IIU.t tttt.tt7 e..:pu•t•• l• bulL ere4lt, r tulh, tt '" 1•r.c· UT• ... u ver• ,.,.uet.. " •10.' ' ' ,.,. .. u itt , • .,.,, " '"",. ,..._ 1 1/1 ,., _, ,....,. tr 
t.l';at .,.,.., ~~-• te • • t.u\1'6\ol • . 'Hoallt t ll ,.,..,. h • tln ,..,~nl .. 
M"\7

4
11 .... I' l{t. p.,- eut M.tt \4 .. elt ...... , • ., ....,, 
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,.., ""O.n to r\1!1~ th .NI\t"n .• ~~• J.nat.lt~tio''' ''' t • 

c l .. .it. 
u . .u 

·-

.. 
3J -
• 

••• • at 
ol 

TR&ASURV DEPARTMENT 

,.,.. Of'TtCS OCIIISJe.lTtc-1 

~a... .. 80111 
... • f 

.... 
area 1, 1114 . 

to u~te!t uc. h ola,c to 
I. ,._ttG::l 0~ frG -r&a 
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TREASURY DEPARTMENT 

•• cr•t..r.r ..or e t. •·o~ 

I , 1.&4.o01'1o 

enr~ ~ z.ton cU ed " l~ou 

( 1 tt .,~t\'411 WUJott U to 

retcoc , l .. k"'Lo .:1 CL&1 

1,11. .., , a: .• t..u.ta " .. 
r 

(l J'o to l\.1 

r. '·" 

• 

.... 
.. 

• 

' 

3' -

...... 

'" 

ul 

T"E.ASURY DEPARTMENT 

.r. ""'-111 

\l .IMI -UIIo'! Sf! ,,. t<',...hr- ' I ll'f'N«< )'UW.roilo t. 
,,..., \lo,.U 1111 r-ctl"'!ll tflo. Lh• •ulette •·•~•c: tft u.. 'il'u:l 
.,.,~u•n I lt~t~\1 • ~ .. ,. ta a1.lt'"'WJ tcr u • ~e"""t..ll" '' 

,....,., "c "r~ u11,. tr u• ltc.n_.. •• 11. •u a ... .- \Od"'' • 
:::0.. •1 It, "•lcl'll .. tJI..!I WlPlna..l)' 1.1!~ LO -""(' \M 
} II ..... l<t ,.....14• t/':tt lit t.rr~•tii'S (I;;IIJ4 l-t ..-.de coP\ tf 
ll~"e fiW'I•• f~ l•"~~ •- t rnu:t ,_. *''t! ne ''""" ..... •t I 1-.. . ''",.-11U~1.-- t'tf"!Afl'if' 1 \it 
l'eotu~•" 1 dQ' .. ..,., \ t-e U• au ... ' •iar ""~' ••\ 
lin." ts .. ,.. r ~t.e • T•'""'7'' ...... ,u...,., U:lt u. ._ .. _. 

,..., u v.. ,..,. • '"ir" ..,~,. -m:.:l-"' cr '"" .,. ,,._ . .,. 
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u - •· "-lU6 

"""' '"' 
t .. - ......., ..u.r:rt ... , • r~ ... --"" .....,. ... ,.,, 

.,. ~ \ 1 ~. _. -.::\ ... \H:UM\IV --.l .u.r Jc.. U , 
W> ,...,, v. ~ ,._ .. t-ftl• '"' m,"CCI ,, , ~- tNu·~ 
u .. a.. ~, .. ,.leN ,,, U'Mi\ .. . ,. •• , ....._, &.. , .. ..._. fll 
, ..... ,.._,....,._, ""~~"-"'u" 1• --.u. .. ,L-8 d , .. T.ud kta~o.U. ---rw-.7 t-.tt.~ .c t bl Qt.U. "' ~- _.lith .r lU C.h .. 
I W\ti1 w c.,... _. •- u fl . •ect.U.-41 ~r.-.wu .. or u. 
' ' -" , , ,._ .. , _,.. ta r.:t , .. ,.._., IM .. I.W U. r .u .. tttc tu.a w 
eMtJ UWII ah&ll 'M oc_,U-.1 • Hht 

(1) 

II) 

aa ,._,.t tf Lobe .,_w ...,. t "-.U N ..-~ ...... n 
ec-tu• fw ''""'"- , ._...'- n ..-U!orl..,. 
~ .,..elite .. u .. ., V. ,,.,. .. ,_ .. ,__..., 
'-~o to l: o 

...,. .s~. w--.-rw, w .,._, ~ .,dan 
u..-... jet..t~III .. .UM e ..... ~-,. s.--................. ..wu .. \a .,..,....,.~ ,, 
u. .... ~\-.l.e. o........, t ..st ... "' u. t'lll-
.., ~ aull4 t .., ..... .,..., "'"''"" .... c.-M, 
_. a-u~. ~. ,..,......,...u .. "' .-, 
•ar ~....., t a w'l t .. r"'-1;. 

t• , .. ,.., .... , , _ ,, - .. ,...., ... \e fl'! • t \~lot 
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t 1Wfrlt1 w ( -_) o.rV.-• .t \M C• l tt , .,_., II'Mh ... l"n• lb. , ... ,.1 

"'"~ 1IIIM .r ... riN'tt •• n-1 • ""'' , , _,. lt~.t\M ~v.""• •• ..... n "- ,... ... ,.,'*' 1t7 u.. r.-rd r- ..,.., ,, '" '""· 
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( tloo.o 

tlttl 3'fCU\.U7 f"l!!J''.t!ft.ed \1'1&\ t.ht 
t ntd:!otod «bh t.O )lcClellWIIl be 
Obllt'fl4 wt \11 Ill• \odaJ', lOll -.\U 
110\t thn ll hu ~ apprO'f'M bT 
O.nu_, O•tlll)'u. 
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, -

.· --

c c 
p 
y 

ro: J..erte"' l.t'"tt n, Sun 

Seer ·tary of .,,.~ • '• 121n '"ll 

retr-t. ... " T • lf'+~ 

1175 

c . .:-too::mH 
FllC:i' l'0CL3L.liD f t.t VRB. 

Cn rebPJ'\.fy t~tnfl'f-t'irn th• 011- stl no! !tv"' 111ll1t'ln 
h .. ncs guar.-nue Oflfldfld f l')r \'ut~y .-f!l!tir "'"'w ,. ·•\1'1 dhC"ttute~ 
vit.h $t.ern00ch (j) , (See ~o. lf'IQ-1 dnt.6d ?.,bT"*f'f lfoWntttn 
tr~ the Le~tt~n •n~ ¥q~•, ~~ . o. 7,3 d~tert :t~r· .. rv 
f~~rt~en !ro. t.h• ~e r• ent.) 

~' tb~t. t- tA~ rt~l ce ~r~•~~· !ic~i~l ~rt~\t vt\h 
Fl-ct tr~:h nd. ~ t•1~k~ lt t• n•ce•~~i ·t~t e~1• 1 n~ cf 
dollar5 3}7 tDOQs~~ be r ~ltted t. e•rli~e~ ~••l ·• 1•tt . 

$ . to9e~ th~t.. tnc• be b•• led ~a7;, ~el\• .. t.~ t t.t. 
~ . acr:~l..y boldlll hYfl all11 n fr.,nc:·~ tr- o•fer c~~ t brou bt 
•botJt la ~ way woicb "111 •t.lll 04t-rctt hi t " .,.,. rr H 
t o t.h1s n-:unt. , fl¥111'1 tf ,., Mther b."nk tttl"l: •• ::~wh" 
Na.U?n~l. in 1\h n _.,., It t " t.tt'lttPtl\. t/t 3 th"'t t~ , .tnt 
ac:eount , 11t10n lfbtch MY n '"" flF'IIffl~ Menl y. •e11lrl '0 ""l ly 
ttroue~ !£uey ' ;\ l'!lt8flltlti'Jn~ ... n/4 th\1" voul"" n'lt t)~> t~c:rent•t>l~ 
to " " 'Y · .;l'>veveri $ , 1.1~0 1· TUit.e v11ltn. t.h l'l t. IICCM1r&' t:-
t.lM un Pika 1f t .,...,,ld nvt l-o or,r\1cf'l'>l4t t.l) 1'1 v 1t 
l!et. 11-. {.n hi n~ut ~n1y! b vln' C'"'nfldenth l ..,r vt .. t '" 
tb~t th• ~~~"~ri c~ L~_.t. ~n •t. ern ab~ll~ b•ve Qt\Qr 
""~ hori•~ti""' O'l"~r n:t tli~"~bnr" aen\1 . 

lt. h ah fe•r "' r s 1 "'t OtJ"~ t'! "'roo•ut n ·t tl'l 
lvtas o!ftei .. la ,,.,.r6tn~· <'"n'l"ttti·n o"' -·r- ,...., ht 
tt !\C'", in btr~ il """"ll ..,r...,~ bl., N '!n ntil .. t-1• .• t t , 
~hc:hee -· •• ,.,. u~"ct~l ,. .... ""'"· W'"ll:ll ~ Ul' .. IT. "f Jl\! · 
lee eer t?"l•ly •n1 ·-u .rtort• oo ''uar' · '!!l"rt u b~':n.a 
~~Jt r ele .. 2 o~ Jevt fr,a Gtr~ n7 88 tb~ Svte~ •l bt t~ke 
esc:eotlo:t , on t.be IU011ndl .,, tt.e very ml"Stl"Mbl~'~ n ture 
of l,;usy ' • •:)T.htl, t. tb vh?le t'!ft'lr . ~te..,.••n 1" tber,. .. 
! ore a~e by l tb•t. r ft•ttt.,nce be ~ ~e tn ~ ••nnftr t, 
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FXIX: 

..,, ...... 
,..,.leu L<tsa.Uon, atna 

... ,.\&1"7 ot Sul.e , Wu hlA!Jt• 

ftDNaJ"J' 11. 19'5 (Aeul•t4 r.b:Na.rT l$) 

··-'ftlt toll~ lltta&ore t!'OII loloCltllaa4 for ftl .nd the 
l)eop~tftt 1t \1'UP1 tf.t4. 

•rt.l"tnct h M4.t to ••~ or FtbNa1'7 & r- t.at 
W~\l.a, .......,. 001! L-.1 ..0 Otp ....... at 1t - e-...-a Ol 1'tN"UUf lt, 

ltl.tillbe' tO) ... 'fU' • 'IQ}. 

• an chit l .a;.b or rtci'\LU'f 'I • •• t014 0'1 t.eronb1at1b t i J 
UI.&C Qt Mil tle<lft t\lCOtteful lft UO\II'lllr' a paper Ot'e4lt Of ,,000,000 
ew1u trt.not 1tw~ 1fl b.U naae b7 a t"'pUtable concn n 1n l'la"lch, 
t bt t14 .. 'tr~Vereln~. WL\b the b.elp of .,. Lnternat10Ml 
r eal utah MD}SW.a tor, a c.ettt.J.n .. 1on111 Oll&n. wno lt on OW' 

ProolaL•t4 Lht an4 wno 1a 401ft« CnLa l n the bopt ot btll'lfl:: r.oo•e4 
t t'OCI t~t I..Lt\ 0 Lt h oorta111, \hi rora~lnrr wu u.d.t POUl\IU• 
He QUI. ~ 'o auo~.ra O( ,u00tUOO at14 011.-.n ~ !"-"''anUtO \:M 
a1tt1Jic: ;,bf'H .UllO.I'J !':ratiO., I t~tttd. 

bpla&&Uoa ... aade rTf I UIA~ ll\ltJ appe...-.4 \0 1M Ut1t• 
tl .. wlu tAle ,..,. ,. p:root \M l Dt U J • u 00141k tM , ,o.o.ooo 
MCJ.tt1A.I'7o .,. * •1 tiC. not l n ele\ Ua\ t a l e __,.7' ltt 4-tpoe UM l .n 
bl.e .-., •~ l ... t t or uw ....,.,. 'I u 11t1at:l.t to N Co..tM. tMt 
1 .. a. .,._.r •• t.~ natf ol' u. ~Uott., KO Oil • Jol.At ...._, 
wi.UI .... 7 C lCb 1f01i14 U00De knOn to .. 1U au'.oor1UU • Ubout 
4oub't Ltl . ~.. .. c! tnt blrblF W\UYOI'J' &n4 a uro>1C1oua n.awre or 
Ul.aaJ'; Otm 40~;abttw. "SJ'Ift:Uoft an4 blt ne.;ottaU OI't.l wltb ttll •uh. 
A jolM aooount between Sumb~o~oh .no. ne aJ.II;bt be an &lte'I"NNH•t 
pt.an. lh0\&14 wr 'f'ret.W'I."J tuue a Uoenat allow~ Vaa4 Mahatsala 
1:o I"'OU to hUt.trlt.nt\ 19)7,000. 111 vln of t.he facli liN' 
20. 0<>0,000 rrt.not are al:rtad.J b t1Jir btlG bJ Sal)' ~·r a.nd • • to 
ba.o.k .. neP:Qtt.ulont 01 tl:'l1t t1'P•• l MUOLpate a. oonti.Otnbla 
&110\U\ Ii or 11tt1oul'ty ti"'& Mte utborLUu 1ft oota1tt.1nl': oonwer­
t lott. ot t o.U UO\aft't ot .or.er tnto Swtu fra~~Ct• Sumbllob 901114 
pNhr u 41e 111 A-t• "Cre.Cit.t rauwr \nul a.tk. Ka7tr tor t'\anO.e , on 

tnt •~cer JIA,rl4. 

lt lt c.eru:1.fl w.at &AJ 4tMU.•tlon • lUI U w h lte • Ltb ,.._. 
~ to OOilYtreloa. ot tne t9)7 ,000 tor au~n • CM14 Ntct "~'­
f a.,.o::rabl7 on u• en-:.S:e n•~• pltft aftiS nulC. ~ u a. . ..... ..,. 

f, 43 
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to Utoloee t.bl: tao~ t.tat A&l"d .._..,. u betJJr 4...._ 1117 ..._.., tor 
U\tCUlt Wtl!C.A o.n .... " pu.ll101UC WlUl.J 1111 ,.'U&trl.u4 dtrlng 
""' p6tc • Mk .. oelnft ~U.U'l.Ul· 

aso.tYtr, KluJ, Ybo • • • to ba•• re~ on tDe ltlth or 
re'onlarr \0 ~rs&l\7 to pureu. rwr;otlat10I'.It wub a •lew to relu.etn,; 
adALUon.I oon•ore, at hill h.n aitN~e "''"'' to ~ • or tt. r eaeon 
thl11 elrlln ( wlth wnton ht •t.• 1n t elephone oo-.&nloa.Uon, a. 
o.bl•• repone« t&aat ln tM Vn.U:H Stetet o! Merloe t he,.. bA4 not 
~tn 11.1\J' h •orable coa:unt ln tnt preu N t',a.rdin-=: 11N pnlt..-ortJ:I¥ 
bllai!IA1\U'1atl1• ot 11&.&11 h.Wlllf:: rmao~ tHou J "e •• 1ft taot no 
41tc.:rnable preu J"e&eUon at au., ltembu.Oll • • • NPrN.OtMd b7 
lk!IJ to tbt etr.ot tr.at ''• OOTem.ent ot \be Vftl\M lhhl ..U­
ttU17 414 not. ~ ••U•r ~.,. reheetd , ,. J twt o r 614 not 
NlM• t ton. Acoo~r • .._., ln.t.ne tnat 'NtoN ,. 1f1l.l If!> 
~. OOftYUI~ tYl~ •n '-e l'tMl•.-l by ha, ~ . ... 1• lerll.a 

tt.t tblt p reu o~ u. tfanM etat u 1a oo~t~ h • on.'W.7 a.lGf~S 
the un .. u.~ tAt ....,.te , a t eYU.~~Ct~ ~ t:r:.el.r ~ or !lt&rt. 
IIAYlftl' at l•et eHft ttwl el"'"'r" or \ .btU' '"7t o bYe flOC Ml17 ~opp.a 
tbit txttN1Mt1c.n or Je• •· ~n. ar. releu~ Uw•. tiO'JtYtl' lllaq 
lt not tuuuat tQA~ N t rolt 111 tn!.t ce cr.~•Lotttd peroto;;h .r. 

8tlft« at~4 tn.t tho futuro ~coeet or tho ontlre rete~• 
PI'Onl"aa aa)' be end&n,trot4 'b-7 no preu ocrae.ont 1n tht UnLttd. Stat .. , 
l t emiNob an4 n!a oollea,uu are Ytt'7 -.aotl \ll) .. t. 

ftlt .... &1\JU.etr or h r'llft tor a ravon.~• prttt rol.n-
10 •Lew t hat· thtrt 11 a ~reat. d eal .. ,.. bah1n4 ~.Le • bola 
Ulan reha.te o r ""''• an& 11 A!.rt:lJ' .,fPLo,oue . 
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•. ' 

.ua.wnOlf -,., 
fhe toUOWln$ tor WOOhUe.nd. !1"0" ~&rt•n~ IUI4 WAJ' 

"-f~• Jtoa.r4 u WU IIOJ. 
Vu4 HalaUal• na• ~Nq'Mt'-~ 10~ to r.oou.n4 t o 

f"Ulii'J the inv..a.nct Of & UOIMI pef"&1U1ftt \lM ... 11-

taMI o f lwle• r 't"W\0 1411l"al• at or f 'J> I oOOO to IUJ'aWOD• 

ta ,.,.., of tbl worsaUon ooa~&iM4 1A 7fNZ 141. o t 

relnu at7 • l.a41oaU.ft£ the u .. cUob -.3 be ..U ot \ b .. l 

t 8Mio fl .._.. 1 ~ -.t t'"J"'Ol I U]"DCNNU ~lat~f .t.t!Mt' 

._
11 
~.U ~rei '&6 t't. 44!p0dt ct ,.. f 1Ui41 lO & JOlA\ 

.. ....,.,. 1A 1-:M _... o-t ... , aDG ,_ U . ..... ~I ........ 

ft]lll"•••ntan••· ao part ot t.he runo to " ·~ or _... 
alt t.e4 ror ppen4.1~ 11 u.bo\at t.bt eq>reu pr1or ICIPro• a.l 

or ttu• GOHI"'N"nt. 
n . ... repof1; urrnt1.f t.o ~ .. nt ani **"'' 

.. ... 

I 

r ....... : Aa~rlc~ Lt;atton. Bern 

3~crettrY of St~to, ~~bln;ton 

Flbr!l,.,ry "• 19'-! 

$<1 
(SGCREf ) 

•·a IJRG~i:T 

4S 

tbe fo llovlnp. ••••~a• te rroa ~cC lel land tor VRB. 

'effttnce Depett!lttnt •o }~5. Ja.nll3-r y ::}: VR!'a Jn; 
~er.arto,.,nt ' • circular catlt June 1~ . 19~: De~rtaent' • 1166. 
J.ntll ·• b 4, M4 Le£7tti'n'..- 6o5. J'l!'.u:•ry 2~. 15~. 

.e"tlon' a ~ '''"1~•17 r t)Or\ed tte entir e ~~tter of 
tc.~ ..,1'1Ti ne5 tht1 .a Vl'lle4 han c:o-• 1r.~ C:O!!.alc!tubl7 ahatt;tt 
toc:-.1t a :'let tbt thlr 1 -:>f retmtr t vt:er. Sten:W:b tole! u tbat 

u.a:;.- ._ c:.,· .. to:'U ~a. t•e !lnt o ! te'trnery ~r.oA Ger .~~-r.y an4 
AI! tel' ;)fttd. t" 1 .111 1 ~·-wn t~ 1:-A'cee H1uler to reltll•• 

.:e ... a ""' 1 "'' n • cteat!•·l -.nd t~t. o::. or aro•!tld retrJ.all' 6 , 
flr. t ~o •• v Gf to • );..'0 101dlv1duals woJld a.nlvo at t At 

~~~• !r~n~ter, n Fttr~•ry 0 tbla conwtr:· vat t o de~t froa 
tn" i:lretden au11.. 'lhe:1 aterr.bl:.eh: recr.:.etteO t hat l t rina up 
\~.e Q'.J .. U'lr Of 13otSII ptl! 11•1on !or \btlf ent.rMCt lnt.O 
..ovuttrland , I 614 t.hh '•trtontllly vlt.b the .=birr or Fe4er~l 
.-ollCf , nr. Rotr.arun· , on tt.f' t r.lrC' of Fetlruuy, r t-..rft.n• 
tn tt.t lr.terta,t. or :>'U aov,·r~~ent ln .,Jr-h rucut~ wrk 1'114 
r tco. Nodl~J tl~"t. t.hft I)•J!OIP ~U~b prelt!fllne,ry t»t t'!ltotf-tlont for 
t·:e rt:C'Oo;U.on l'nd boualnR of thh gro•1o 1! u thoul d act.ut\lly 
re~cb tto ~vt•~ borde r, The Pol leo Chief stated he voul6 
tftkt tl'io neeeut~ ry •tt-fnlt f'l Md br<m~tht uo t.be pro'bhll of 
vhet.her on r Oov·•rr.n.ont ' e Ul!urfltlc:ea coneerntna the evacn.u;~,tlon 
tro Qvt" t errHory of Jo~Jhh retuseet fro!! R11nge.ry to .U llo4 
re,lon · vo1.1ld l:old &O~ tor a. ~trouo froo. oeraany .-uch M \hlt . 
To tbil I reolltd tbt v~Ue I had no ep-eeitle Lnttr•Jctlona t.o 
t.~t.ro ttiect . l U'I'AJP'M Ot!l' Govt"rn.aent voul ci extftnd He 
,.,,.n..ntut t? tnclwJe t'UC:h fTQtlDS fro• Gere~ny . (Set 
Pot'l'f._ncu t l · ~'1'1 ln OtORtL~ent ' e ctrc-1lt.r June 1~ . 1~. Md 
rt?Ot'Ud OQ b<IU A Prnl~tM 11 a ta t t"IOt of b reb C:Li- , 19~ 
ln Ct "ftt.tnt ' • 11&-·., Atr-11 &. 1'144L Sinca kuty hta .. u 
1 t.u l.tt.t4 u •• t 1. \tle ""• t~ be tbe tlr ·t of & etrhl 

• 
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ot l 1k~ convoyt, thin 11 ~ oprti~,l~rly tmoort~n~ ~tnt on 
vh1ch I ol1"'11lli'\ V f'llCIUif' the Bo"r~ ' • l'l~"iCf' ,.,. " )ft 111t notAil'le . 
J! lbt atlt t.•ry attnl'lt.\r·n ln ~runy 'I!)P f it•, Othtu v nl~ 
! llov ~t loterw~t, o! ~n~r~st~~t.ely ~ ~eet. 

In l•ur t"'lt-• 1\b \r."' FederPl Police o~ f•'Cr·HJ r, 
tbh ~eaU'l~ o! fii""C'J•t.l'"n ~ u• "".2 r .. lafld •p h . 

I '•ltf'd at ltn 1.1\ v1\h ,.~.,, 3ten:tttt"b 1\( 

bth of T .tr"'", ~ t~e·· lr!ora•e llt &" !"'!I 

E\1.lller hu h•n ln'!!tz~ b" .... sr t t f'lefl•"' "ll .: • ..,. 
as yet turv1winr In Ott•·~ c~nt r 1le4 regi~n• t ~rtl~ll~ r ly 
tb~lt not ~1tt4 ror l111bor vlt~1n or~ette~l l•lta. ~ 
Gener81 ~e~fllllenbtre, ~ho ifll on~ of- t~e tnp ~J trluavtr~te 
lO'JledlP.tely under t~b.•lor , "tronel·t s?el3nd~ ""Y · fllceordlnt 
to the l~t ter. ~UIJ deacrtbet ~chellenberp •• fll r "'ttr, l'od 
liM tmd a~ hh O'lfl o" ttlC'tl r friend . Vitb r ~~·rc' t. n 1H , .. ler . 
be val ver1 at tCh 11 Ttl lnteresUd ln the tun. 1 re oropo ·J! 1 t.l 1t 
t.1&t thAn on ~u~ '• nrev1JU8 trip in ~ov~ater 1 ~4 l • ) C~4 lng. 
t f t!:il r ucne IH'tlOn wu t b ini \.1<'>lof'd by fl ru C':>nvoy 
of 1200. 

In a('!! ill n . ey .,, t.•"' n.•t ::.1~ lu ~~~ ~ • tr. 
~U>e1'.3l vere ·rtp"f"'A t ~TO, •!I e!lt'~...-r;r• t. "'-l!!tf'l '"'MI'W"D­
I·ttoo-n ln ~ "'dt tr: r t•:rn r ·r Jevs r ele:.t•d ~• • t'/ n...,. 
r ealized the t•~rpctlc~ tltty of tbta . 

A to~e~ c~ oen••tt~n o~ya•n~ of fl•~ atl~lon ~•·• ~r ~c' 
... .,..icl:. ·.ra~ t" be de• '>l it.td t· M "CC'Oil:'.tt tn 'nty ' n ~-. 'lflU't 
,. S"'ial b<~nk, ,.rter ~tllvery o~ !lrst c."\v~y."" l.t•· ?nly 
at.r tnR !\ttfiCl od. The >nly b n~ 'lthicll ;!,,,,, dflt l"f"<'- f')•·l_. ttt 
eecept~ble t o hta ..,,. t.l\f .:i~ln .. at.t l)n~ 1 ~ .. nt. 1\h~ 
~s£ttred !llfl t.hl't. t !· l~t llOn y 'oP'>1tld a t :\y 1n i'ft t.nrl nd ,.ncl 
bt tn.lttl\ted tMt. tn 111l c rolJ bllHy the • at111 '¢tll6 rele11ee 
1t. t<:> t.be l CRC "' 111ft ,al1d1t.lf')ft"'l Fent.lett<\HlY "it'!•'!.UUJ

10 iOIDO 
tirte tn t.be tut1Jrt . Tht f'ho llillion 1"' Uf!ert.&d to bfl 
euo~Hed by Sternbltcb . 

I d1d 1\"t 1r ., ~·••tY ftJr •.n ext~l~n"lti 1\ of' tb~"~ Hlr roa• 
etir.d \hit .. t.f"•n dnotlt 1'1. t.h~ r e"'~'~ttlt •! ;)tMnt'f!•etl. tlnc:e 

ht vet ~arer n" t') e•\t ~>n ia!t":~ o! tte ~ r.•'l Ntn1 ~t 
Ut1f' erl:.lul ootnt _,.CP"te be fe llr d t""t. n tltH bot 
to.r·lteG · n t..,.., ~t• •Jcr-ust··l :PJtC0.3~ o! t'ht entht lt"\r 
n-1i" b e od nj.trtld. 

tn prh tt, :!»t.trnbl·c .. ~u.ud '~ :s. th.U h .. , •• n··t. 

·-

- - I -} . 
C lt~r ~• to the reeson for t.bit depottt. Altbouph the re 
tt.re ll ntllllber ot ooaelble exol Ma.tlono , n 'ne of thea 11 
tALlM!rotory an~ lt. is aoot. unolt"r to at. ~uey ' " accept -
in ~~r.ey for hi~~e l f, abov~ and t eyon4 t 8ther a t.lf! tr~ve l 
t·x• ont .. , h not in h.a.roony witll hll evident intention of 
;l•ytnl the role of an heroic re1~1tr •.nd thus re~qbtlitatina 
tttttlf i $vlt.terl~ tn a p¢ll tteal way. 

'I •~•t~e to Sternbueb ~ \0 tndta.ar to at•ll .. t.act• 
! llr ,.. he cou16 on tb1t .one, htut "nt11 ve at le~at fouDC! 
~Jt wbttt.•r t e ttrst eo~vcr re~ctt4 &tl Svlte rron\ter. 

lril?r .. u on tt.4 t a convoy or 12 lr.dhid1:ala .,.. at 
~~•tant v.s glvtn t~e Federal Pol tee b7 t be Geraan Ltgatton 

a~. ~rn on Febr'la.ry 6 . ~t 6 p.e . They atrlYid february 7, 
etout nor,n. ln Switurlfnd, Thta conYOy ia Made uo ot 1210 
indtvid'tlfllh , lnoh:dlng so:te 56 ch11Mtn tinder twelve. but 1t 
i~ coaoote6 1oat ly of adultt abou t t~l~lly divided bet.~een ~en 
end lo!Ontn. 

A~ o retent ~hls convoy i e tn ~t . oa~! under Swlaa Ar•Y 
centrol And et•.:s• to be in l ttlrly tllt.htact.o ry >~hy•tcal com:U­
tion in corJtrUt. to exehlneeo• troa lleq;en Belaen. a-ccording 
t Qrelt l&• ry r·~ort t. 

.. h h at.H_, ln an unccnttr~od rtDOr t. t.~t tby cose fro• 
• !r .. hr.tLadt. and at t!:e eonWOJ ""' \0 lu•e tro. Or-e-'en 
u.ca 11 only# .tor t d t e t.ance ITo~ tttretltnttadt, tbia ta 
ootr• btc lly poa~ttle . la 'lit tttrt art no exact details 

..... l!ttlft rtprd:lr.;: coc.:.othton of tl!.t croup vH'a rt&lltct 
t r.-U ~llt.y, c!OCU!lt!'l.t&t ton, Jt.C • 

Wttb re&~rd t.o tbe broader Ph••• o f •U•Y'• negotta\lona 
wlth ~~ . aftd tn puticu l a.r lUtY't rete renct to having received 
.,H"~Oo.>ft !rou Octte llenherg t.hf{~Ur.Ollt , I beUeve U. o! lnterett 
to ndvl te !.be Bonrd tht.t the Jb tt ot the Swlae Ar~y Intell1-
£'0nce , M~ttuon , informed 11e on f ebru• ry 6 nuHe indeoend.ently 
of 'fuoy , that. o:ichellenbere h11d r ec.-ntly indtc.-ted t<) ltutol') 
thro11fh M interaed.tary t 611lt he, Schellenberg. vas t nt.erel'lt.ed 
i n do na •o etblng regtrdina rAle~•• of Je~leh re!~geea . 

SUrnt;,·c.b 'L~ l CM~O\. £et. aYAJ' tro. \he 1eorusion t ba\ 
~l~ •a ntof\latt~ne vttb ~i$ ler hpve not been conttned to 
ttt Jevttt orQble vbict after all e.n~jot be of &&jor 
14~tt~ce t~ ·~ler . tn ?lt~ of O.raanr'• oreat~t. -atlltary 
att~tl'lft, It la possible tb•t tbt r tlt&lt ot tte Jeva aay 
bot ',~• (ort~et ot orc~~lal• of aucl &reat.er l~;or\anc. 

.) ~.oe ... eraana . 
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You will !1M u. tnvreaUn~< "" oote th.t. u•r l'ln ht1.a 
been in touch vht1 l.ht Frtnch .::abnl!:)' in ern "-• c.1 ' ' t~d I Uorr 
to eftectin~ the roluae ')! tt,• Jewtrt: (lfOU') o! 1£'1"), hu 1ho 
etfecte4 the r clel'lat of' lou >·J Fr er.ch en ft.f•<i vo.atn, 
... rewr.ably 1>011t.ie~tl prltoner,.. Ln the ni .• tot Tebru'r{ 1, 
tbia Fre~~ ~roup aJrt •td ~t ~.e SviaP t~r~er ~ t ey- 11 
bf rtraut~~ tbr~f.b t o Tr~ce b7 lh• ~v1t,, 

U!tJ' v-s at.') tuce~• t' 1 la liber:-!1~ a r : nt •• 
~vtu nt.thnallll Wtcb \ •· a .. r.ana hl.orla~oed .,n ,., .. ! at• 
Cilarte~. fn:a ~ru.r. p rl · r.e. f:H Oftr l\ 1~"r t~c: :;vtu 
G?nrn=tent baa bo-t"' 11Ut r·tln in 'faitl ,, •ecutt r leue 
t?:rot.t~ COI'IYOn\1..,...,.1 dlpto~'tle chan...,el~ , of the~e f'ltt I • 
{..! t.bfs r r:m.,, r~·r h,.,., nrrtv~" in ~vuurle.n.:! u~ t "' • 

(.. f co,Jr~e . .. ~bfllteY wlll Xeoo ~·:~•.1 oosted. whh ttl~tct te 
~Y a4ditlonal lnl~roatln1 devoto~cer.tc in t~la entlro 
:·uay question , and in t.h" 11e:o..nthe, li'Oitld bf' •grt~tfl!ul t"r 
YO!Jr advice eoncernlnf ovn~1at.1on o! tn.te conv?y ')! lao 
l!'MStv!d•tah , ancS ll'ltctr erow.~" wbico:b ... 'ly II!JTive , t AlUed 
t e r rt to r i' . 

.l8 yn !:lt..uy l'.u 1el\rd n"Jthlni rr, ;iH:.:f ir1 r rh 
relating ~o evacuat1?n of 1672 r.u~~r!~~ ~ew~. 

n1.-::u 

... 

f 
4S 

'" ... ...-
,._ .... c:-.. 

I!U.1 ,... ................ ~...a. .... 

-~,.........~Ck-• 

,.. awa ,..... •• .e~r-an • • ,.,.. tltJ• 

, ... .,, ._, 21. .. ... ................ v. ... , .. 

cwn .. t6 ""' t .c. t . • t """'-7 u. \t4J .._.,......._ t..U.U. 

w_..,. ... --.1 
. ....... --.l••U. clU. .....w Cl_.._. C:...\\M,.,.... 

.uu...,....._,~ ........ ~ .. -.-...~ 
~.._.,..-. .. ,_.u ......, ...... 
,_ ... --. .... -t.wau.r...,--~ u~ 

u.&uat...., ,. .. ,..... u~ .. -....,....,... .. 
n-~,_._..._.,.,_..~ ...,.... 

.. ~--u.. ~ ~ ...w ,....., •• c ... .. ...u 

~~lot ..... la Qd.M,. 
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1r.Jo ~ •• e=• a e. !Ill ... antt .~ur t I '' V.. t.l !. <~~••W fll l <"..U 

ta .1 •. 1u1 . nu ft....,., t.• ca. U~C •t ~· .. •n. -r ..a.uc --~· 6.-

o.t~-.. .• ftlrh a.• •• CO. Ill 'Ool• ,' ''!IK h&'VI I I lji'W.i. .. t ~ "17.1 

l&lUor., ••ct. • tNll r "'-" "' •• .. ~11.• • t~~r<t ••tt.• at l~J. • ..tla~ 

of C'JJI' .. p&'11'1.1 .... 1 .. ~ , .ln ~ .. l.at11 IS! Ll'too a\IAI ~ !'l!!t \M\.1 II well 

•• on 111 Wrtt of ee:rrot~o~~re.t·.,. 6•\A. !ro u~ lrao!'o u, • l4 '!'~'" ''"'· Uo 

( 1:>-.., d ll"rl.ott f''OICIId INIII ~I <l1n•o -l'l !01. I.IIP' .. \ta tiW ),jlt\ 

;.a.n-ror e1 1..U •• \ , ,.. •• LM •~ -..aJ'Ut n _.. .. rull•ll .. n•r t.t.-. 

.,. ~ .. hit ,."' • • - _, po. U.CJLlb '" u n•l.d ...,.,r~u•,. tr; 

~- e:: ~. - #!1.. '"....,.. .... !lplrt t• _",_ •. • , ........... 

.. a ,_:\ _, ~ 1-. HI t.e '-t\ ~. H - ~ _.,_ \4 •-c•-~ """ 
"'- Ml-1 .. Ia .....,rlllll a ot . M t::c l"U\ 1 •• ~·· ... - An1J 

IISIILI" 1.r • .t!'\ .. " • \\ lr'\U"' .... V"•• • q ''" 1111\ I" tVr t &a \a tJoe 

~rtll'!ll ~t r Ul 

t~!.er1.-\ \7
1 

U I ..... ~-- ol d:~N.ltu>U IV &r'M ll ftOt. 1111U1l "'• U 

!nA1. u • hVNit h t• ~ ct 1 u,, l·~~ srio• tn~~r•• • r• ~· u • ~t•.c· 
U1.uoot1.r ,,. Ult t':H l•ocr•u•• Lhl t'e :rtllueU• tn lir1\•1 eet..\.,.•\1on1 1 

(00.1 Arn P" '' ' •' \ • fMW' t'H'C'"" 1!1.'1 ..,,"' .. ' "'""' f'OI 111 U. lu\ 

,.-r\4' ~t 1-.-r. • • ,,_ 1'-' \1 IJ 0: ue v:~• r-t•• • •....-:••• ,~..., 

• 
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-' -
..... . c.""'. ::u•1t:,,,.. ;-t• ~ •lU• t... .... 

t l ;,4 ~t . t, U• rs..w:t..ry'• "lr't'UOA Mille •I' 1-. """4, 4\C :t\o ... "-fleW 

•ltl ;1 &If' dlo•lltn ro,. \ht s-t. r .. l" ..: 5;2:l ld..lU• or U.• h 1 .nv,•) 

10 .U\11lft r •tJ f"' e<t1..,.. , 

~•n•r, • • t.-tcr, ..ril.t a,.,<~'\. r 11t •• 10 1'11UJ<~ ter Ut •oh 

Ill,. .-u• \~ elow \lit dial• l\. ~~\1M O'l.n~Ml f'.o\ 1/AI ..:1"' 1111 

.~ .. 
'· of 

AU .uu ... tt~ 'JI :U•l ...,..,..,. oil~., .. Qu,.,. ""'1 •• "'"'"" • 

o;o,~t• ., , ttl.U• ror • .,.. 7~ 1 -· •" r: -.... •• • !':\fiR 1o • r .. 
\ '1114'- ,. .. 1!11 ~ 

1 t~ .. ~•r• ·-
-· .............. 

,.,nv.• • cetJIC' "",. r..-•!owr ~ •• • ~, f • ""'.,. "" • 
Ct1 , no....: .. 1, 1 •-.:ta.! •o .U.. ,_ .,_, "•• ,...,.. ., U 

...-u .. •• ,..... """""" -et1 PTO":.on ~ .. .a.. • • ,,. cet '' I'll 
~ 00.,... ., •l'•' ·~ ~ w~ t•'" hu• .,., •• , .. &l'l ,. •• ... 
1t••l1fM, 11 t• • n.t~ tu:U.onL• ..,, • co.-m,,, ,,,.l.,. \.'t.tr wtll' .. 
\e ~Nil u 1 t '!f .,1,4 1 ,.U, !i:!i_t ,: 11 r1' •tl,- I t rt•11!11,1 t I n ..... l ....,lt 

111 die ,.,\.41¥*!•) ltl'4lll, '-"' Qlt·• • ~ b ... til tM ,..,.lit l•rta "w 

''",.....1 -lrt~lllbw tua, l'•,.. Nl '"'!U\t "or !Itt 1• llh1>ll '",. •• 

~)I ' :0. U net ~tot. \D r"Sk:l'C 11p uc1•r\ l!l I r[~ .. l>!et!U l!!l• 1.1.\ .. ltlla 

w •• en "'net "'to nu e1 rl'• w.,"- 1111 4l.! • ..,.... • til_. • • orat• 
a 1 1, .....-.t _,., ~t.UJ. tie • -·• •occ- •· • u \e IMl •fl r '""'-t"' 

. .... 1, ,..._ loll'*'-.:• w tlw cv ~u u f~CM, *lUI....--

"'" .. r••l •·L-· 

-

-,-
~ IIIU •""' ... ll .. ,t., tit t.._.. t'- !~'.• Ul U'flllll: , _. a iiStt r 

_ _. ft\1 h 1&?01 f'QI' .. I \.0 1\.>dlU~I U lllr.I .. U'\t-t},f \.!w 'l!lM \ , 

tt.n \1 '•I pMot\ 11' rtbi!UUII \lit .,,..R'r\.1 111 Oof\.U.l1 U WI :,:roG~I ~14 

-.17 1•4 \0 _M.,tn I~ , 1N bttPl ~111C t.o Jo 1• '' lt_.. V•~ 

u '-"' ~.er .. ~ll-'7 .S , 1. h ••<tlo<u t.e &&I U!tr. '-' '"' I• M '"'"'hll ,. .. tol'l 

~1\7 "'' ~CI'!lA t""'' 1'1 I IIHU•~ !t)r VI• l .. t 11"'-.,..._., U Ollt t.r~:tltelll( 

~Uoto t ll'"""' 11'1 \II 41'-J 1r.l ' ' •11 \l;t 4to\.l IMo:.o .. lnillabt.-, 

t!lto tf'll~t~rt .. '"' "' "ll'nr\ oor: •nu- .. ~ ""'"'" \4> \lie ""l•.tU• 

.. ... N ... t ol!l& ltll ~ . ... IU'IIT ·~'"'-l19 ,. 0<.1 ... 

111111• - .... '-"- '-'-'"Uf' flf t~. '3"9 

.,.. _,, ... r.#l;:r.. u ... 
u•, • ....., ·-~ «tW•, ot u.. 
ltlcS,..,_IC C...UIIl• '"" ~ . 

J o. r CIQ,IoCO 1111.1• rcr ''- , • ll~ tal , lll<1d.r .u..et. b t~ 

I 1,.... 1 4eft '"' CtU'Ud•tTJ ltl tbe"lle" ..... . .....,, ~.&) Ll- 911 

•hot.o1 • •~U ard •• ,..... '-\1 ':11 .. NdlletoJ. tal.\. th u.a ""' ra• 

11'11'1 ~ •• 

nil "''''"' tMrn .S t«Kt4u.nU~ 111\h Ue r~t''* 111 Ut• 1.U on 

11 \ , lh ..u 111:1 ll1'1'l" lull nt ..tid! lleollol. 11 llf tar U·• 1 111 

llot ",. ,,r. ,, , o\I'IP!\.It.\~"'l"Cr"ualt tlar~•" 

t!!nJ'I tlr V';t .l.rll:l , Ill ~JOt l...l .IIUf.al' tot 1944 t.r: .. t.u.. 1-.n\.tll 

t• "" r,! U•, • '"'7 .U••~~ •• ...t .. .,tt"-11 WIJ..,1.1 '1 •!!.\_, 
trt "' • • .u. ..... ..,. •tt.'<t la Qr:.P&. (..- t.'.t-6~ ,_ • ........,. • ·- . " .. 
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,.,..,.,. ~u.,p u 5 £l.n,.,.. p.Uor, •h:ll ~fb .. ~ .. ~·J 

,.,. ldl • IAI. 1 t(r~" !;.tC.~ C.Mr\' r'tlnll n.~o ot cr':1QO W 

utn11 UcOhl>l, .-n\.114 \0 ·~·ott. 1/J ,1 t<tttl , , Af'C7 ;(<!! \•!n• 

'" CN.M '" ,,. • .l.t."l i\16""! rot \'.Moo .. lal'f" turn 01:1 11 "1 Ml. "'' 

CO' !Iii tO .. 'IP ln Jll,., btl'.' ~M f'! aft \"C.,_ .. •II •• t ll!llll!!..!- ~ 

e D f""'." ,,~w· 

"'C'*" a tl.arlAu.--.w: Ill •Jot t.A. t•t1..: . :.m ..._.., ''* 
... ,, !!'l! •Ua ,,. c.,.,oz•..- >:I 'S.Mr~ 1 .,. -. - ••, Plllll • 

f• ,,. • at • .. t ,._. • _.... ~~ t ......,_ •c- ..,., ..._ J ............ 
~'" ....... ,,..,._ ..... }3 ___ .. ""~b.. -·--
.. t • ..e ...... l: lftllll ~-~ ..._, ~· ....... ...-...... .. .n 

UULI" rtt• l a• •z JllllllrW'ml Of 14 11 ~ M e~W 14 l,MN -

l.IMMe 'l'l!b et .. ~ .. 1• c.ot lltlr; a • ul, •• " 

~r CIQ ·~ :19 ..,~ ,.,.. • • ~· ... ., ... 
,.,,.ult ...,lJ" •t.• 6..e e';3.011 ot w...,. ., r ... ..., • l-1 It II 

.-.. • • at:rr,. , 

._. .... tre. l.l~l" t.N.n.,et''--ti111n ~ ,.,. v" • ..., • ':1• .__.. 1""'1·-· 
h- .aott r.o'. ~plt1-.r\.l.,t ~··~ lflt WU\ er ~,. ctH• 

,.., ....... 

-

( 

-' -
h} ~ .... ..., ..,..... '-- - ._.tdl - ~. t.a,dl . ..1. 1.. .. ..-... 

\.aral•• _.. U'l 1a P •at '' ... e.,., v.. dllrttc~~~ e-t M!J"~'I'f. 

·~ t...a .,.,...~~ u •' a da 1~ l;f'l!t.t... 
<1 . ~ ...... ,,.. • ~ tt , .. .,.'li'OI at ,..... •• ~ftl' ant .......Sc.• ., retdtl' 

\4 tN th1'1Mt o\rv tr .... .,.., '-"0''• OQ tun!t , ~~ •..t•" •ll.l old 1101; be 

obupd. 

(•) it !,pu_""td ~#,.11° I "'' U ~1 fWllle b'q t.IU btt.,l , .. .., f or 

\nl'e;:M~rlf QdftUI t.r.:/ f~ o 'fto,e •IOIII!llt. flllt t.bJ 1A. l JiAtf of 

110.:.l ...,,. ti'U U• .t. .. •rUl :t"~~N'>l,T ~ IONi a td.lllee. o 

(<I 

\I'.Wpwl-''li.M ,., \ae r :~ lel'~u u-.r~OIII. V:e 

•• • 
~~-- .. ''"'"" ~ .. Vt.• 

~ •. n . ,.._... 01\" Vl.U ~. 

~ ... " ... ,_ o.a-" ~~ ~ •.-s~.~o.· lr'l - ,.~ ..... . \.e 

.. uw •• .... ., • ...,.._ • fiJ U't -~ ~~....s. •t ... ., ••. u 

.MI .. \Hf 0 ~ CIJIUIM ~· A'.IIUS.Gill td.\h"""\ -~ s-J t'll\ o 

..aoft .. • "•• ._.,. ·• r-. Le Dl'!.- a.-.~ ..,......,.. fl•c., 

ss 

.._,.., • ,_llll,th u,, Q:d.ra•• ~m •. \ 1• retDIIIf>rl~• · 

.,..'it'Ll¥,.., :r•- •.tet•tton, \'• J.hf/11 al.>.o tt.Nlo'o.li!IC n•.1r t.O 

'It' rite ttr 1 ..,....., d Chs.-e tt1. toll , .t111-.ld lld.• b. 1,1,, ot\11 •A¥ 

ot...., .r,fllll'l We: <lllt to.S ~"l'l>l:f tor- tine dl1'hi.-lo fA Uit 

.., .. ,.... ' .... ~ l o!t t~t. t6 be U.O." or \o 'be '*dot .. of, loo1cl• 

-~~ CU ,..., I.JI '-''\.t.!!f t'.-t. l"- L.O u,.vtlflft diWII \.11 tre. 

l .. • h '*\rt ._.... 1 v .. •..:. l•'fU ot lll!'1eteq .. 1• ..,..., ._ 

l.llo...,. ~ ~ .. 1t -· ""' ,. ... tror U'.u l'Lal..t ""-"" •• r .......... 

• 
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" .. ~- Goft;ot.-:t _. •.n•w"' ~~ w "'' ,_,.~ Ual­

•rtu~• \q~•- t..la-\ t.Mo •441tn Jl'\.1\, h a,:; • .,, '"'­

.l1.f1.11C l'trr'h~ r:,_, .._ t~r \1" .. ..,..,,. "'- Jlwo4 o Ttl &tf T "Ill 

""' .. '" tt•• W ~,. .-,._a._l"/ H .... tol41 ,. a t.rm• ..,., •'*t 

•oral• t.a trt• &11: U:q bl"t')' til•.u•l"• lU• - · •• -.rl! 10 V•t t"­
loc..l pc!?MUOI uen::~t. II<IUIVll 1\.1 ••• .-.n It _., W•, Tt• l)t'l•_.~ 

•~"'~ '""'1"4U?M ot 1t-e Jo.zuiWI Artt/1" ct.1M •r. •hu~ rrotud 11 

••M-~'" r•,...C~S•D~ . :... ! u '"""'\oocl 'lA\ lh .. , •llhr. !n. 

l'n\JW.( .an alr•W ~·• tar t~• «d 4 t:.tiiC • tft •• Ua M.-1.~• 

ree«.Yto) 

l • • ...... ,..u -. ,,.. IJQ\f'C ... uw•\7 .S.(fll ~'~''"' I• ,..., II'• Mil t.a 

l .:U...0 W _,,_., :t 11'-!o!!!t •• t. I 1 :Ue.a t.lle CbhtM- to. ·.-~ . 

etv;• .u. s. - t~~... ~ .. .,.. pq'\llt l6l'p tat tn t...s. 

\&1' ~ ~ .. ._.- ~,. C11't't: 911 Oil-----~ ......... a: •"• 
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-

C9 
- ' -

,1) ·• t .. e! «'"t• - now~ .,.., 0: oh\'\• '' 
to iftU ,.. e twn "''lH" 'It·'- .• .- -...w. -stl'l tr ... .,..,..~ 

t4• ..,, t.1ot.,., (.1te. nJ.ch':. ~ ··• o:t.~ "'l"~t- elli:N:I.A M t '"·"..,. 
teet J~,~~r• •P'••J • r\111eant.ec;~.t._.. •ttl¥1 1J".t 

fftl ) \-)I 0 j,.. .. .., lo ¥:..:1.11 "1.oq ]<).)10'l0 !1-C!fl.t f:!'O" f!"'"f' 0'"' 
filii l~, U ~ ...... f 0 tlo:.::1•o1!1>1Mo .olo ., .1\101"0 I~J .,t.\CIII ICI',..~ 
~ W<t \.• fiOrt:t.IC. t. 11 ~~· 

._ . r. ~ .... \: -'""'- lr. u.. .~. i" • ~ 1t • 
at • • .r • «.t~ un.th ..-trt. 

'h9 Ml\elt \.<a \.. •tl'f ... - ~~-d. pttlt)QI'I let v-.. 
Ia" ..,. 1IMII ;, I'll' ,J '"" CIVI'tnt ~i~~C'IU~s lo ~-lM -r of • I'~ 
llh\lor , h UffrW• .el .u r,r \til }"'lll.'~n ~~w• t-a;ro;f"oiiMid II& !.t-o 

1 , ~ C x?\".:'i'O •• • t t1 "'\GO II1Ut Ul Y1"M Q,J,.., dlt9<>'4 tel tu 
t~Mt'r' 1 ;,.... L'• ;V.ut, -;'1111 ""ucil lflll'l-~ t.u• • l'iC~W 
J.t~at.ac• 110\1• ... uttw!L tf r• ••• to4'Ue\1.olo ~ c..tcrwl.vo '""'t:tU~., . 
4\ t..• , ... ~ , •l~ to !Jio t....clt1 et \lt co V.lll~ntt•n•a<~, te. 
• 1 ,.., "-' ••t • h.._n UtaNrcr 1 auzcU.•••~ •t 
1pLr. -••U .. tul • • • • ~~_,.,u.. ,.., .., ,..,,.. llltta:t o.nl .. t 
1a cr-. 1 " UO.l Mt l7 ~ .: •c!l ~u·1ll tl eo\t«< ....,., • \1 s• uc. 
t 'UI<I ...... tttd:~ ...... ..;!•- "- ··1.~- :aU \l".a •«~- .u....., 
_,... ,. .... ll\ I!J' .-.t.\ lot lAodo ~ ft'l u1oi;"',Jol , ~ •t ~Uf'I.U ... 
• tM ...Utr el N".., • ~ Ct-h .-... l.;bt 0::\d.•r«J .-! rtcWtU• 

• 

Regraded Unclassified
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trtulll'r ~t 
Oh'IIIMI or IUM1-It7 fi .. Nr~ 

11 

'TO I 

C..~ ,J,:&rcli...S.. lN$ 

!:ur,.UrJ llorg•:.thau 

!Jr. Co• ,: C...' 

f.u.J.ntgtllol..W. 

't~u wll\ t~t.nt "rud .t l.eut 
t~• •~rt Q( tttt re;or\ b7 

ctr.u GQ PtaDCI e=-o., lt 
po11U1l•. th 'utl report. 
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TIU<AIUAY Dai'AATMENT 

··~ 
IIJ' 1, 4 

J &.ecoric..ct dtll .;«-- lutruUct. ! tvU. ... t .,.,. .. l. • rt• 
._ rt .-re u•. w..lOG ~ nt :a tra true.. ,.,!a n;-art O .. "'tfl t • 
ullO'idll.:,. u.1a .. ut .. m • ue J.a:lcrt.a::.t ill t.:l.e nrrt:-l 1 •~co 
lltuaUoc cl •t.lc : btlhn .. ut M o.t a;ech.l :toter-ut t~ WI 

1. ~~ .~aac !t ~ YltutlJ oY~~al~~ at t~• .r•••~t ett o! 
(.. . to tOl.t llol a.r , ht lA \ t irtut~t tt&te or atJ6J.ra 1t h 
lepC~uL':lle t~ u,y v. at tt.e t•tt ·~ t to l.t. ,10 ru.poud11le 1)lt1• 
ullll ltl tll.t .inhtrj 01 .bu~u 'boll••u Hl.lt t~ot roh ea:. \It 
dnt.lolnt! at le11 than '( A.."il l t .; Lo to 100 O!' n•n hl ntt , 

So u.r no b.int. tu-.t tll.t rah Y.lU e. t;o 11 t.dn. ht:\ ou.t. ,It 
!nncl \,111 tey to iloll!o t t pl"au•,t rltt u lon u O'llt" troop .:: 
JNTbn Rht:J:t~tl -= w:t1 or olhu 1>t1 ao loa u ru1e. h 
a.o\ 1D • pc!ltl.ot. to o .ob n rthz . 

3. • e :rer.c~ u•1 1-.J!Jl\ t st.ron e..t'ort to IIO..,lllu t dr 
l ~rt\ n neh..r.'t t.tntt t.n.J tu \1.~ •n end lO natioo 1 rtrl~ilo ell 
o t;Jtl.r lin;} ru, o.atlOllhht. }ou Till rtcLll t.1at 1JI"1or to 
tc.t """' tz.e nuio;l o( ta.ue W L t tll .lt of til n .. l !n111 ra et 
" rr uon\· t.11 •oat f.&;lort.ar.t ca~••• ol tooc!&lc ulo.CitU aM • • 
~nJ.h&tlO;I 1.. :ruu. ~a .ml,.. nUl; !ro 1 enht t 1

Q t~O\I\ 
\ • Watr. of .lh&Mt h t • eten..lc.at o: o: • :rhna lo pt 
11:1o eo4 to nu1aD u4 :ra.YA 1 .. t. h thll!. • .ln cot U.t 
"-"'~t oft~ .. rHhA ttunr1 to cc:r.tr&tt ~'JroYWa:, u .• _. 
•lt!l inl<.rPtid!l z .rlutt nott auth lc ·:-:t !l. !LtJ w,.,, 

--

t • 2 • 

tU4 01r a ree;tct to 1:1:1 U.t ll.lt t.1.1 . ,at, wil: 
, o 1 e lt.:o~catlon a OOlldhlo:a t:1 t.b• conelu• 

or • ntlal trutlu al\.b ot.. er 1: roptN!. ,ountrha. 7t.e .. 
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l.At arUov.laJ"l.l •o ~rtU: t <! ltJ1u :.o1 ttl .. 011tr td.lcb 
cu .. oe ten a uarct e! :.:-o:H• to ra:.tt. t !'ttl t. at oo thl 
fOlGt t...., 4tltMt OW' C"7U"&U~ . 

( . rt • Yhst 011. ,.~ u :.J 11, tJ7ttal.Us.l: • 
~l:::a.rll,, t • re:lU ...._.t te:-rltc:1c. no rt~ aU .o aot btr-2. 
:~ trah t h tor a: • .l:.hr:u: :<r.a. us.;r ttl . •". t u• 
Mt d.W &a4 , "' ~t rr .. l.A.:--?i, \ot t•n aot t .. g"""'t w~to 
tAt .. ucm t! -er...&ar;,'t ~:l!J&trl .. J. potH1 • la. twtr.l, ngttilli.C 
.. ~ct. t111 h tl to up 4na~it,; 4.wn can lit r.oo ttrca .&.or t!.e 
,ttllC~ pu 11 1 bo~"' t!are 1.s , cu co•r•• • an elt~at" lc!. h 
a\L:l c·eOt tlu to t ,,. &.rfi!U.t.lt t. .at aru.111 :e ut41 u a barrier 
ad t .. OJuh . 

• "1r'Uio~o 40\IH A.L.trle• ' • al:Ult, ttJ auth1D lahl'ttt 1a 
cout:olh 1 ':Nllt:ltt~Z' C.t ur. l11t, u,oot ~ut• t.o ph.; a 

o:U t r 1• 1 t t ut to.• t.;.t ... ht ... aru:1 to Uta .no i.t.e 
~~ r=.a t '" to htl ~at it .u .wal~oc • ,pu·t ro.r t-ou of 

1 Tlt • lt u r:.J cltt.• 1::.'"11 loa that\ t 'rt 100 u-t aaara 
t t t • '·'" art 1 1, ;TUr .::10UJ o!' u lo- rleu 
it~ trat • t t :"t".ct. att.oo &:l tt..at. t. 1 thu Lan 

ot .. tallA ~ lu:..; .. tAJtr'" ~4 .. c •ert : r "~' reu:~:~. 
t .re 1 art r.o~ t~ ••·~· 'fl .. t 4-lt ... t:.t wiU t .. t PJ;ula:u 

h n~la .. Tl 
1 

row.h fo'" aLUr .. utu •urltlou or ru¢1 . 
!:1. • Ia1 , ta.r •lll hllCN u.. Wtlu lee.! OG all w.nru 

ul ~• a~t. TltU~ 1. fteUA: .re.cA aeo-rltl ll\ ret.u-11 tor 
&W.~ •1 ao~ for .~111&:1 I'J.;<~ .. ~r: Q;l •'"" htter tttie...e . 

f . I hOM 01 h;oll·lu.u o;,4, c:-.,.lh \lrultr t .t Lt.nl•Ltua 
,.;t t.n• t.l.tt· ota lu1 aU.tn\.loo la !:r,~;nct t. •on l""Hcna o! k · 
tlhtt t\lj•.l~ poulUU\lu, ca. t~~• 01\t JIILnl, aA lon'-- tatll l' l · 

ut41hlh111 tr.\ ~;~l r~o.~~ca•a c1.lrNnt tall4l.ct ot ~ttiU l.bd ort0.1t 
eta.;.41n , o:~o t ' ot.Mr la&o.l6. 

C • •.• ''"••1 llt .. ~o.t1oa. 1A ,•r~~.~.oot h 'h4 11.od h :itltrlo­
r~~ot.lu • ~ot ut, L. • ire•:cu tCQA<n;7 •lll llO\ "' V.A".d~ a'ftll •t 
~ lntlt 1Qf IIZ-t tiu. • ct.:Jlt. c~ be aotc.:tlhbta tUtll 
U.. h~HU.l \raM!<~rt IJ•ta la ~~~ to •'u !or t"t dTllla:~. 
eeoc~. Lad: o! rr.a.,t-.tL e;..J:cct h UA 1.11 to ..U oti.u 

-~~~· ftO,lt:. . 

• 
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( 

t . 

lD ,·h• o tbt llt.lhre ()t tl.t tr~nc:.. to ro' JOlt a r .. l 
pollcJ o. cltJ:lat10b toM riot •hUU:a.Uc. , 1~ lt oh1o~~ot 
t .at Le rruet ratt o! excl.a: t Jot tbt !ra:.c c ... '\~ot \..t 
t.alnt&!.ce! nee!t t r~ L • ~Molt tlri.A;eat '¥1'• o.! tzc~t 
contNl a:.! a.t t upc.u o1 • re ~ u·or:. ~~i:.Jtl'ht . In 
&.:.. :..irohtr. c. Jl.Al:.ct t.Mrt h to44,: b or~t o \tltnn 
La.t t~ &c., !r.c.c rate 1&11. M u;;. !We-! &.!tt:- t t • 
nons ue ac:r;:e a.10 t.:: LIY: l t ~nl! h c 2a~ &t t 
1.-A C\o.l't'CC .. COburt,UQ \-.It tlt,t t.C-.et-.1 e•t;!oc t t 
U...t H tct~.Ut. h &&1Atdae4 1:1U! \lanl~U ••·U 
~~~t~!Xl o. u~~ru pnoUul~ oul .. le i..l4. tn 
ft!'lod Of lar t • U lt ~~rlC.C trOO} IJ:?C!:Io!1UU'II 1 
b.,. pa,ut!i. . 

·" ., 

... t prtltllL lt JIOIIl4 h w:~rtal.htic t~ &\lt ~ t tUl· 
n,ah w:1at t1.t fr•.~c rau ot tlC l&l'.l' ~i.t to 'h , ... ~ eu••·· 
Ual ch.ll.raC"ttrhUo o. t.1• r .. uL tco:IQ.Cdc th~o~atlon ln 
• r...r.co h lol&t .10 tv.M t. lu u rtce ltYtls nhl. tU 
L.ort b rutoratl«• ot tout..J.Q.;, t.,.{ro).l.i.AUn ... l l " -
Lt4t o!" <lob , no one ,., ttl • .u.at rleu t.lll ~•· '"r 1 ... 
tlacc:e, :.:.t..J.rlct o..o hLter l.o )laoh h ._ :-u!..aul 
.trr.;~c.~ (., . "N tr p~), • :-lee~ .~rZ& • lt &~1rot. • 
utel,; !ra:~.u (M ptor ) . It h oul\lt to te!l 
Qat d 11 lie t t.e rlee • t ter .c 11.:-h e!l 1t o aL. 
IIOT'etroz=. ~ t "1 11'&! • ~cce 
~ cgatc4 Ut tl t tnc:;.t l"u t rht cw Lt.t 
.. nu t c~ p.u u • o.t Us~a. .or • tL.&tla.;, t 
IMQ""._!., bt a ;.n IJ~I I h . I h li;.t I t U !\h 
rt: .. ·-tc: t, ever;, ''" .lal a CM1.1 • ~t ... ru • t. to u trt 
rlkl~c:ta 1 e u \.ra.::.~ at: ~rr.. u ...1• t • rlot ot • .. 

htl;o., ateou Ol) U OOMtlnlJ.,: lt dxe at. an.: t.;.,,l, ,-"PO· 

d1•eu•• o"A ot tell •L ruont al •r o. l'f.:t r!u 11 or h 
not ll.lle yatt i ICI.IIIt t •• no1t of r&ct.iclll; <ntrlt ln. ~·d 
ln tl•e prodvoUoa o£ J·JtJre 11t0~11 h I.IJk.oqm, .. t h fof' tl,h 
rnsOtt lut.t ;;.ou ui t.11 tobo.u:whll loho b(;.V'J n, ruu~ 'rltiil Oil 
tla ,robltu (ul t.u.t tlluU;:o o a Wll\'i" ra:~a ntt 1Gcr.llt 
H • oalroc.tl u 1.011. u roul 1•. 
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.. 2 .. 

J.J "' ~n npor:td irCJ the to tlu, t , .,wrica.n eol• 
41tr b. hrh 1" .. 1. Lo;J..t J-t h bt1At. '..nret• t..- th.t rrut:t 
ra•t Of UO.!IIIl e for tu JrU.C , lb.h fitt.\1Gi. h TIM" .tron 
Ul4 dfl.,ftt6l . H 1a Heel.; t~ 'bt & cocat1n\llt4 c••• o! cC::-
lalat •.,.,. .u ~rco:s abo ra:a.b ln fi-wct. 

.. ;.;.t &e:t .. a Wt tb .c:tr!etL ul 1tr rull.J' .u we:-; 
llt h reuoc. r,~ co:.'ila.t.z:t. ::e ~ 1t dolJa a ~ooc:. 1ob of 
trn1Ua tbt &Gillua '1'1 ~ n•r:t th.b:; t..h; ~·•O .;o z:.U.r 
htu Ot 1"9tru:.lca. d. uter~alru;e11t . 1\l.rt.~tf"'...Ore , or.!ln&rT 
~r•• o. tnt~rt~~~t &Tlllatle 1~ • rl• art nGt eJptcllTe 

acr 1 1 toliltrl tTO~ at tue ~ tr~o rate , l ha't talitd 
•lt• lt.r • ".u.l:er: o_ .otHer• ot •ll lr~11 in It: athltf:l to 

il:~ out l.u •· at rnfo .. to t.••l" rully ul t.llt,; are bel.n.; 
11 "'( 0•4•. 1 a;u eo:~.vlncel n.al tl.tl't oro t. J•u roacon• tor 
1. ,l UtllQ..! : 

{a) , J.ll¥ , t .. t ._,It l.J.:fHtw.t I"IUOA S1 t e .a.Oil!td~t 
00 "'' lu' o.1 l t 10ld.hrt bat d~lhr o rnu1 i.Q t~ LUcit 
u et. 1 •orl.. i .... to fo-Jr tlNt t t ~t b !!'cr.c:.• •lJ.o~ 
•1 r .. dn cr t tl!' ,:."rl . t r.at.,..111 ccc:.clQQ.e t.b.&t 

rth h c rtct a::a t~t t • rete tUt tt.a .. rec•Ln ~· a 
l rl aatlx. c: :-.o.l ertcrt Q&l l-eu .. tt to ttl.. t.a •o!­

llen aw,. • h... llt!•rr-1 . 

(\) ~ o • l !.t:. w..:a t~ toLl. ere n; &31 11hlc!. h n • 

1 
1n h k1'tr~n of &!.1 ld.IWia . Ut ot.e of' bo u~e-t10fl.l 
u tu.- un;u:.i a •oilier aUt u oltt .,-._, U1.1n.£.. u.ctr\. 

rl.W wt.tn .,l:rta GOXII. as to .,,..at i.l owl( J,:>t alter-! it:. 
Jra.nct . Ia. a !t cue: : ~.,, had c~lalr.t.t o! l&\1:1Jr1 ex• 
JMIU an owc.r~• ~, t., .lorc• • !r&f!!!. h).h•h. Lr1a.i:ll &rt 

tl' en1 " • • OOd 1t, 0- co .•. r .. { ••~~~ ort U}t aht l::u.t Ut 
~ot41trl tnnll~ rerlh• Ua. tl•. ne ftO 't1111lr1u• h bt 
W;.l.. oot\ In frUtce. 

• 

Regraded Unclassified
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.. 
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All hr u l(t~ c:.ctc&.!.l1 pU& t t H~a an 00:1· 
c•~• 1 a c ~ lt t a tate ~r tlthab • • l t lltllt 

l 1'trt:lefl a;, "\I ; .u lea c tu- Hu r• ~D at U t e.t at 
1 tttt.lt. C'o~c~ ~l'lcu r·oul4 •• ., r•'titut l.a 4o11ora 1\ any 
l'Ltt tro&t r;oul l.o ot ~ll tet.lhUc hOL \ 'I 

1
ot "' c ,.1,., 

o l, • r~t •. t:~ oecm.or:\ ln .ntr&l, ILII~ en 'IIIQtd.d tJ • 
pl,Y tht 1r tr l.OlJ~.~<..h a IS e ln t. e rate, 

r'' ~"' i-
•• t a 

• • 0 .. ' 
h ln o 
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l'l.t : .. h1htr, o .. . 1r.~~.n~t t&J.:u t ... • aot t '" ~.~r.t , ... ,uo 
pu Ll'll to r11 \IU tu cir~:u.lr tlCZ~ ll_, .tt. uv, ''• U&\ ln. 1 a 

ltolf.ln p•o rCJ., Ct \Hr.IMI~UJ IIOUV!II~~tnl; a l'6Ytlt t.~ 
untt1i.l cU1:hu.lUta iG tlt av,.lJ m • loJUn\ dt •t1011o 
,1 t .. nu •tloat bo~ o·uru;.tJ:.t. otrclu ae4 tU rtu rt · 
u-4 l;.t !d lan t:to:r• a, n1 talld ad at t.Yl. ceo.• 

ul\.\l.tt<! to tat t..n.rut 1.t. U&t caw.tro-. 1t h ar o.S •l.ll• 
~r ••'• orotar, ~! dtOt 2otitt~ 1• el, Lc eta ~ tu rt.a 
lf tt h rnctd tr~ t.tca:.:..~ acr,. ~1 • .:altt' •o4tr&C.t 

... 
u ... e • ld • • o 1t al ,.-rhu 1M bz ~orH11. Ju.rd tc u .. • tcu-• trUr ortatlD:I .:.a tb• tt>Veotnt or _oob •.i.t:Un tht 
c0011ntr, . .. lt o>o~t t t ,,.t"ra.thr. 01 t:o~'r:crtaUoc W a-on· 
~:Alit OJ. (lOb, 1 ~ h lotll.\, 1\0 11..c1Lno1al :.u!&I\Ol'U 11111 I\1Cett4 
1.n .u 1uat1a tnt 'UuC •r~•t or 1ft rtuc.•inc. bt rreawrt 
fior l.l).tr rrfcu ~.A v.a"u. oLt corotr tt9o.tt o! tht inlltr7 
01 .lnl.lict'• JH,lh1 , thtl•doui •r• Ilot&tloa or pv.ultc loant , 
tnCO\In t I It Oi 't•>4 J't ull.r { 0\1 O! U:Y.i.n • !J.•rc-v..~,.b tavl~l 
hAltS t.r,ti ot •t UY1 • hH1h1t1coa , h.xat1on ol •It' protlt.t , 
lllA • 141 h ln•l o ft1,'\l,b.l' tu colhcticct. In tht pro!oud 
bu4.;.ct ur Uot tor.: h. ,,..,. tl .. t H·toCA pl&:t to rai .. &bO\I. 
~ht :o t lttl•.dn ptr cqt os: ~l:o txpacdit'.OJ'tt t., cllt"' 
"1St t , .. . 

• t 40111Aut trd ~ fts.r.ct'a lt.tal'l:.a.ticr.:al .:l.u.achl 
pcl!q ,, to o t.&a tca.trol e~ .. ill ra; . .:- i.-reliJO uu~• 1n 

• 

Regraded Unclassified
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~rt ~L rect.t~ ~•t L r •t lnert&le lu public 41•· 
uloa or t .. '-r .. ~• Lou •nlh4 u \tlna:y t.C~er t.!:.t 

ur. rt c. onr:::c:~ttl Tloat art aUll ut c=::r-ltttl;r 
e.,u&l. ;d t 1t h u~ -udllle u.- to t!~• a t:.ert 
., 1e , , J"ll.;, ue• t4 ,.~ ,..su.-. 
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,oaltloa It a e&t r&l. •enlop«~t .. ~ e~ t.n• 
t ~ rt ,..: .. ac :....• tnat..:ct ot r.~ " lor::~~ -

h • {.or u ,_b. '1 Clc.:.uuu- . t ut.ohtrt atll1 'ftr7 
.c '""! 1.:. ta r:;.at : .. e, rt ari u \tit Mt;-~U ot :r&llu 

ollf'l • a¥ 0.1. liU - ..,9,,. • t • rUhh ~ ey t.r.ou 
rtct •a lbo •c:t Rillic~ to tra4t oe~ottlt ·~rea e~ ••­

atw.it1 t r t t Looorao P.a.ot .1.! aeptndtr.ct or. Lilt Lt"-\lt, J.ll 
• ah • .tt o! :nne• '• !'OdUoo a taN dt.b tc.t auorUor.t th.&t 
thh U • u .... .,.111 aot ••d; OQ to i'Ofl1hu M4 will inliet on 
Clk!CI'ttt aec:JrltJ' uuuru. 

IJt ou th.rt 1• r..:~ O<lt \'h'C 1tn • ~•t • oul.c1 lit Coat •it.h 
t "' ' l 1:1 h L ttN:l.., t .. ll~ Wt a alntJ' h d011e l!'Uite 

ah 1 w o~:uu.a:td u t.t t~"W £ .t~•r. It Wlt L.u t.ODt to 
•r •• u nt u .. ~ Jr~« •ill ~u t o.o uttl...,...t o! 'bCt:r.!­

..,s .. r ~ ttlMr (;.r.o- tt••tloa. lo. tlblca ,re.:.c. :.u !lot bet:l 
c 11tH. 

l.:ore cocw:et..l.i . :nAct•• Ul~l?i l)oo.:t, t.:':• t:t&t ct 
ol ru:::;: t..ad. ' u ah·a,;.• , to ••:-tau.u rrh...,.il.r t~"rltor• 
tal ucurl ~ . • • i'r..:.c do aot. • t to t.Un: " t.:rlt¢r;r 
tl .. t 

0 
t !It_ I Z&&l"o \ltt&l:Jt t l

0 
li.O Dtt II. l ten•:toey 

1tl:o ~r~ .. ..~t~l&ti~. :1:•1•• wt.tlt IUtat,. occ~ii•tl:.a ot 
ot • t r:.hlu a:.<l 1 '"" rue t~ tt • .::t~t t • .,odUon 

.hat t Ja t>CC'G,pation 111011.114 bt • rtf\!'! fl. tr~• · 

• tl"f lt 1lso 11. e.teral 6 ru tnt on t • lntuaationall· 
n.Hon Go the •. uh. altt.ou,.., Jiiat Yi.,at lhS R UJ.I OOO.Ot"etd,y 
h ;, ~o ..;e111:11 char. • .. ore h a ru.•. hal of t;ito'•tlt~ tor 

t •ln !. tr4"\, • O\llol h hrl'lntJ ot t.ll uYr lndu.e· 
rSn t.l..l ttrh• o . • lt cr btl t ott~v .. r-llli lt11.o ,..-..l" 
r10••• .o 1.!" 1: i.t .. ,rudOfJ at ~ .. • .u ... c1 ·an 

at t..r U:.t tti.10L!. 1'11•,. are ore i.G.clU.ta to 
• llk 1s lt 1Uutu1al a.:A t.rt.utort ·~:r:ant 
• 

• 

Regraded Unclassified



c 

• ' 

. ' 
•1 t-=a o<rt nt ... Ar.sa:..: . er1.ll,J ~aU , r~~:~ob 
L ..kl.A .... :.. to h hu Co:l0ti"Dt4 &.bout \.ht rouL\!.t COi­

~..-dalllh&Lv,ut.a u o! luv~ • h1.~ ~at 1al ~• tto&n.7 
an 'rltbb ttil.ti:d..C, alti>O'.a;JI. \.Mt't arr, o e r t, u;" 

pto.lt • "•Ul 0. rece.tlvt tot" lor 1:1 • t .t ,,.. ·,· 
DJlt bt ptntabti •• c. c.rr1tr 1. t.luet So'' \ 1 '•• 1 U 
1nolbt4 to l t .. : ~t.J.t tLt rn.c:-h : a•u L~J;~n • 1 • , ttl• 
leM 1MCt Oil lt.t cor,ti.;lOilt 10 tor rA.'l~rd t I I at\ 
.. ut net ~· u · k.t • l .a.n:h ~ 1 • 
!A \. t nltt:l Sh.'t , but !.t 11\ll H t\.; • 1 1 a , .. 
ll.i.\J t; +I ICtl It ln tnt~ ! rtU-1t rO\'tr'Nr.IQ.' , •" \ ol re I t 
rol\th.tl t.~t6hort ! CSA !ll:.rll,.· 1 II. l: t &1\J"OM ~ l.lol_ t • 
tfUliA.... cr nc ~:.d~ at ~c._ a Yh • •' t e•tlt1 • o t 
rt .. c~ Sodr.lhh La a e'II'AO\t 4bc01oll'av-111C. •• t.i •1 1 tt • 

QA&"l. to • ~r.,.tt t'lt; 4octr!.Jl&if't SGtl.,.itt bh l1 
G! t:.- rnv • ! n::- .c.i"'U..,. ~ t • lt tua to • 
co.u14tr 1 tro.:.;,. ~:.o~&r.uou to ntU tQ4 l'aAA a: t'tt 

..,. "r.:.c • •~ t~ .. eel tea: ~ 
,. •tAtt • ,cnn ~•l.P tor 
"~aU-. o. w ....1~1&.."'.4 u tU u 
tor ae&l, ot.:;.t~r :'P te •• a..:. 1 ~ 
·~· : ow 0 n;".;. tell to • 

tr • It U 1 .. -1f1e&:. t t .a\ \. • Tt n -'• • 1 r 
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t •• wt. U IJ.~ .... T19"1 'ld.th \.._. lUI 1M tit hl'l, 
.:A-1 .an aot tr.td to c~·· • \ t er • 1t1t~ t!r•t. 

rtUQt • wtta tr-=t to t.A .u .. h:u . tt h "l.l ea 
tut ue S,:Utl ua ua.vt ao '"' rt!IUti to ul wltJI t • .:~~.,h -

rh:.~ ru.• 'lltu 1 td ulttl ( ) oa •n&D "' • 
tora oxotr~·on gr.o ;Je:~ aalttr l~~~lviD •1• l&tt trttnt • 
.. ~•tt'o~tntlJ! oiU' allltt.r, r••rl• cow aot 11 a Nut -....t. t • 
•11110ll •t-.1 or • At t • Jtit.l.).l::a In 4oln \. at trt ~ ,.,...::an1 Wl.dtt t:1tir c!Xlttol. l'l:..t rtno"tl \Nb&llb lalft lltth 
!Ort bu.l t"• a.rt nlle.ntll tr.,ln to 4u al\h l • v.nhDI 
Uttotl,; an4w lo avoid lAt dli!h'U\tLu "1\e 11 b.AVI t'JA ~tHO 
t.tc'"''' ot our oca~.ttn.ued Jolfl.~ uUo11 '-1U. l ' t•\t\lb , 

(XI• aUt o! H•.ltd ourn; eutiJ. tlraltt t t Lt • • ..,, 
.a.;.rtt .. :1.\ .:...tea ba Jtat \u •' 11t'l Ut &Ura.tt..S td&tht!. 

·-
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lit h ttte;tl• . ft.t rtu W c.t.:-~1&! c:Jltt • ~~~•r ot 
rt.uut oonun111;: U.t r.::.tl rro ... r~ 'blli botb b Lilt Gc.'+'• 
crr=el\t w 4 a 0110: In .cJ~a owtdC. t .. e C:tnOI'nlotnt 1 ban 
r~t ~•rtlltth tonctn. Y.lt" or icno=-hdi,.t a'bout u.e aht 
ot tbt jii'O ra= 41r lta tl1a.r.ol&l &ll~·octa. t•·• truob lmo• 
th&t t ,f1r a~tu unt \lttr. ttt.inr;: a lot or a1Utarr 1\tll'" 
tUu •l'lrl au~o~ t ttl.-t t.1 .. t aur~llu are l:.dnt; pi'O\i!\t4 oo 
Lin~-~"'' · .• it.h r"J.tOL to ohilhn au:pplittl , 1t 1• r•n· 
e~•allf ltnQNn lbat \. ,., Itt a tUft~: ao.:...e lcl!Wl ol a orti!lt \ut 
VI' U \ • ~lJ~ lhlt. t • .rt 1-1.1 o.r.l., tl-.e -wa~ut notlon o! 
l.ut altt OI t • ert<lH an& no rul uMu•l•NliAf O( U··• ttrM• 

.~ t • o!Uc1Al aru1 ~mot!iohl tJ:f:"tulon~ or 
r~, -w~.-. on • 1ro le:t o au llu 1.:'.4 collat.ral nun• 

thl. V" 1.-.;t 1 : !CRiiall H1'7 t! tttt' C~Ct!"ll wHh Lt 41U'tU.oa 
r hr; or tu rt4.1ta lll.l'~ b • ,.. ct. •.r• to tt la • 

L ·.Ltut a r••• t. ror tbt: allo:t-~l. ~1 ve prl.l:&rLlt 
to:\Ctnr.t4 wL ~ tat o! ~oil wUL arrht rut .. ,t 
.r aut t.., &=-! o• wlt.~ tLt ao:.t3t:= o! w.;..e~tr t -•~ wlll 
N tor tLIIt oo4.t t• t.u or it t .u ~ n~lt or wt.at u .• 
it:. oC 1ttllt t .S.lL • :r. Wot:ati cir1lu lt 11 Wtll 

- • t .t nc.Q \1 I~.,~U&.: !'ote1~ Uttt& d 
t..a:'l h o rut rd-.ot&:.ot to at!U~• ua. tor r.o.acatNI • 
u-.. pv;o• ..... 1 •• t~w lat~ . 

I ta!.:tt • •• . r~:~.c•, t!.tl1.:1.1ttu o: •Uoa.al 
So 01:.1, a\ou. • wu \-t!OJ't ! 1e-': • u!t: t:ti •:.llt he t~a.4 
at lta.t •N~t .u,. 11 u .... 1rutlt11., t:;, Lf'Ari':,. ot 1. • =· 
• lo, ot t1t .-u ,ILd t; • utt .or .iJ.llta "'""'"U" l.t 
auu• .GUOQt !All • ,.tan Qr 1Gdicatot Ulf coeO.ra a{oo~.\ 

l.a.1ndal ltttltM:>tl, at.U Q.ltcunia;:: t .. t loa fl' ttMI J t.lit 
~oplt I •ro<• •lU U4 z:.~t t1Jru: t" ttru or lAr.[_ .. J.Atu at. 
•11, ""t 1 ht 0! lor. •ttm cndlt. for r.ooo•tn1otloo 

o4 h ~4 \.t rmto4 on • ltr1ot1.1 bu•iotu buh 1 wi.Uch 
t,.ot htl l.e'f UA Ju.ttlty, l;ucb #.O t t La.por':.Ol t \tl&n quu• 
Uou• o! ott II , L•~ l• l uu or otil.omiat, h t.M OQMtrn ot 
Lt1t roncu "it • lwt; to rouhblhll a now or curr.ont p~tnh 

'·111 •111 ""' h t •• to tu,~ •bat n~, lltt4 ln u .• t'll1tt4 
Stat• • • t 11co ot t 1 rt ~- r•co:~.,tructlo-:t protlu lt 
• o!l t •~ DO~>~ ~l'lmt of e:-tdtt ca.. 'J:- l~ooll ruhr• t1.1 •lt.u .. 
atit , Ju obu Go 'LiUM b, hl"...a o.! t,;.e nut !ht, ton, or 
tlltt~.t1 ,~t&:'t rt&ll&• tAat tht f:'Ollt.a o! ortdlt •111 toht H · 
atlt • WJ t&: ulvt t..o rrod.e.) c: :-uto:-l!l t .. t t.oaltq 

• 
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tlGW o! O'.ll're!l.t Jl~'l:i4UUo ,,ot,)' l't ar4 tlllt u lti.n. ['lt'1 ar11J' 
~~ pro~lem or r••~rln ts,~rte to t~• ~itt! Stattt an~ , 
COUI~II.:ltl,J , n 11.1"4 •• of rtl.z:u'1 i.:t11orta:tct Unht! Statu 
,ol1e:_. conetml.c t.:A JJ»IUlot or 1r .. orb •• •llt &Ott • . 

1.1::"""' ... hlo~ , \M r.ctn~~ el;;.M IA=-· laa .. l,_Nt•ot 
•1ll td to' t.au ~ IIAMalt.b.t .... ect o .. rw.c t Al::::., A 
tMn ;r-o.~le.::s hta:..u t:oq •\U 'L• uto.Utl.t! at t t •(;at• 
t~l eue o! o'oo~a~ tr.Ut. 4l:OYt a.lt, ~t t.lll_ r:.n \:.t 

llt a.:.db r;;TO • uot~r ••~• for fa.lllu:. to ~5.0Lh • ..-l.l 
k.·oi:lt.» H.albt.i.nll.: LD rru::e . 

'Ill. 

'ut 101"'"'1'* Jltuatlo1l .111 "•lnlor.tt~-i conolaorllbl./ 
t1.nct 't •. o llteioatio!l or rrMet ~~.nd 1t h ••r•etc! to \tttrl• 
eor&to !'lll'tiler UoCo:ot •l\1 ll'lll-•~llt~~al 1 ,,rO'Ic:<.L~t. ut.t la. 
rnot.io&l.\.1 no GIJ u .. •tul !r~~t u.wt inollllit! 1-1 r'.L&~~ A 
(cocaht!.:! ott.l.; ~ !001 WL• 1"eu _or U:..sah.t Utto\ 
ooia'U"'Hoa) a.n urlu4 lA r ot .. ooa t~ ,,.:;.hell a.t1ou 
a~ui. Sloeka ot r .. Mhrltl oa a..-d &t U \Ia of 11\t • 
at!~ L"'t r"iiD~-c r .. t raplf.b d tu:tc.rha &N cl~~C... at ~ 
laeNI&aia.; r.l.tt. ~ J1tJ4tlCD h 110U'U tA~ ~t U.S D4f'r 

r:::&:. ~~.r: .... ~l«. .... aA ~ 14:4ttl&l ~1.:! ~ •• " • 

.:,;,. •!.:o:-t La lid~ &&4e to lllerl&tt t ..e •lt-.•t1n 7 
l.rLa,;;!:.,. b 'lrlt..t S\atu .... s r..- ,-.A.tu-!&1 ~01" !"tHtula.:: 
h :NilCt. pl.u.U W • hl\t "r" no:: tor U.ru A&-r. ren~tll 1;)•.,. ha ... .,-ura.ttd • \~ 1·111 toY!dr .r::'lt'. ::.a_ .. tor .. ., ul 
U.oua.nd ;.or!..erl 114 rr011 u tlre~ for ... •rlo .... t.;.l ort t 
al"".o!U as ull •• •..-:• Cor rt ,, 1 .. 1taUo:a. c. tneu .o .. utt 1:1 
~i•lllao oconar • ~ro Pa •uob •• thta , ~~•••rl .,, no • • 
atltut• tor t . .a· rutgz•at.lon or l&:'orh ot: 1r.o~uttr ~ raw Mttr" 
h.h whloh ooulo:l ole.r~ lltn 1Q t., rO\I..,,. tut rt.,vlu otwluth or 
t~e trtocb loduotrl•l .,.t. , 

..,o rt.U 1 roTutlt oa; t •rr•ottil ~~;o.U .rct.;ortat101l 
t 1 ....a\. h a&Jt a.nUaU• to t.Gt "'hill~:> tUOOCif. Hr.' 
a:i~11h o;. \!It rc l: r:o-ru e-.a ta• tQ UJ.a uu poi~&t . 

t .t"Ce bon c.~tr• loecothu 1a t.:.e .Ute! Statu "but 
uittst4-! t :.at tiM/ will aot h ntlll,. ~tU t;;oe •D4 ot 1~ • 

--

0 - 10 -

T! •:t ,.oul..l li:ct to bororoa lo;o.:.othu !r® tilt UnHttS Ja.tl.i,.doo:t 
\, t la\'t 10 Ul' r.ot heo atle to t\. ~orltht. at.rteunt to 
• •C·I a trlintfer, iJn.leu t.M .-u tnh •nrf uoc, t:v.11 rtltu· 

~
tAt at:.ob loaox::othet aow Uta \It b; t .. e 11.1Utv7, no-• 
IIU l\3 e.e, nGJ ~l'O\'t •:lt 1a 11. Jtrlal. r.r~u.ctlcc 

or a \A41 Ut~rlWtlCIII of a "Tl.Wt\lrU ro ott cw:~; taU 
pl&H, 01 t. t oc.n ::a.:~ , L a. e:~c tam e:, 11,; , ~ 
a. -ltl~ loeo:-:!!nt l: r..:-d orltt dt~D to.~ AU! !.J'f:e 

tAl ~.:~... •• t=-c :c:- ~ :- otu ot ch\Ua.: tce::::c::; . a 
.;,Hat ar.: ol t-. o: .. •:- ,ro~: e::.a &ltb •1ur ~~ l:t .,Hili:: 
'-:1'1 0 U11 , l&:'o .... t ,.... l.lu •::LJ.t fJ" ta.Tt &:ill n.oat 
Lllt •111 H COlli~ lr. cOI,I,)j·o. t lDU ua!v.l o QMla 

tJ.t e.tut.a QQ!C. • c hU.l-t Cli.l t t Ylioh a;atK. 

vlll . 
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'ft~ !nhtr:- o~ ~<tloul .cOAOI~ h J at lo.,in.•iar to ~·1. 
10~ act t • ·~ a•ieu 1n t • ~tt~ 1 ~o= aad • be· 

14111 h tr. \o ... •~ at aa: t ot t t dll b tocJcrilu . I 
St~oh - ":-vta&t b aho h .. J~r~H to ?UI 

rtltut a~X.e o! t t!r atookl an4 tloat ?ri.Dt 
• 111 ..a ~:.ro~~ at. .,lta oat • ~·•ti~ 

..... . ID ~ ... tiU r rUIDtat. 

• 
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'ft I • 1"1".• Ul-~"l'rt t IIIZ'o\l.o 
r1th o\er~ t 1' ot \.ao;.o 

l..ui.•t tJh 1...,.. _tHh11 rlll.-\o::ll . 

--
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llol\rl tl o Prealh11t llrt • aouru ot co~atll.."''t •orr.)' to all •x· 
Ol£1l t..e fn a:htnhrttt ln t:a .overr.uo\. •'-o 1;,1\le a&dl a 
ot..rur out o! ro.ttl~ !tOtJ. tAl ett~ooa.tlon • .i;sn, lfll1vlo!uo.h 
to titto:.t I bv• lWei ·~ t at tt.; !ul !.~t ~~ ullt ' J h4 
ul.&tiou wlU rrutd~t ~•ndt 'Will \:.lt~ttl lu.4 to 
'h ~ a.!lure to ret.J.b l ... C.traWr h :root. 
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'-_e,re 11'1 a ~r .. 1 u:.~c ~bU &~ lc , fi'M l!t 
:ruc&o rokt eJ Tir.-, f:&: .. tO•.&aetlcc N!a:.:cr:.a U'f .. at. 
~ :..an : ~:ot~t ~•rlt1.. pro la h t~ lau o! ea;l• 
l!e::.c• oc. t~ 11 arl of t.fl frMOol i.e. t .e .-11!1 -:.tu u4 &till t7 
or t~ ijb..i.aQ; .lt•h• .,oui"!!I:C.t to acce"'t. L • ~• ot n•~l· 
l:1llt;:" a!ttr tM nr !tr t:.• ubt .... m.cC ~ ;uu ~:~4 wrU 
ec.el'tOI:!e re.:onalr11oHoc: , •1 are t.CnJ.d to rtl.; Ql. eontl~oa 
.L!t:rlo.en r•rUd•aUOD h .•ro~e&ll C:.a.!ra a.r.:l ~~. l.tt.d to 
r,..ra.u all the1~ r .. ouona to i.inlh:l St.a.tu Tlut f)r acthl\t 
.-lti~ retleotlo.~• alonr,: thuo l1;tee. ollil !tt.r 01 t • nviv \ 
or ,._.erlc&:l hohUoalaa: h \,IJ.h tr.oor~ol ln .ra.nee. 

7L.t.rt h u:. 1r.ctt ... l.:a t.ndc.c, l~ blt:te l ' J..lllu t t 
tt.t CODHA14:1 ehtrtll 0.:. {be ,rr..e ,o 1a~1 , .;1 4t 
aulle o-Ttr'l::*lt dtn tor; Ut!lt to 41 tO'~ra • t h •c. • OJ • 
!~e!l. u Lla ..,.ttlo ft au fft. cc.l~~..~r.~ i.,_ rtoett 't uo 
!:.e Mill tuo tt o: Coou ec,lai.~:~tl . 4...S£ -"HAt Ia rt .:t· 
1.; s~t 'r.l :.a C:.t l'..&t t ~L ra.eca 11 \ta.r.-._,_ t t t 
t! l:..e t~ .. •et ot d10Uuletl111 oa. t;.o ut . t • .Ulh4 
c~ e: t:.. hl'ltloe et ~ • aa.r. ei.rc.U!•• ncct tt t 
~t to t • e. toot al ~ .llle4 ~l ~a: •1• cla 1 • 
l&te wH: eer-ta!c.L t;:~;toV-..• L1J o_W~ . :~ n•~t llr· 
elu tt h •·t~-•4 \Ut 1. t'tt etle..:~. c.: i'l h .tdu K 
~•en ~,., ~~11:cr to :111•• lranc• '• ~!3t 1•1 •• ••l~, 
•u "ro!w.etior. htrt oo~ '' 'beta b:)• tell:lq 1 n1 ~ 
·~•c• . '"'cro.lu!n 1r.n ... u4 •hl'-.1:111.zot o. civll1&ll. •~..,U• ,· a..;J 
1 rntll.tlon oi U.t au Wtt >lo-. t~t t~wlct h ftCJI, t.or .. uruu • 
~h· ... · e.re ,rateful ror o~r • .r~ ' · relic .. 0:. not tr,lnv iO li'it 
ott the cCI'IInLtl !or hoJ lll" otl1e!' au 1111 ~uL tt.tl' !olnt out 
tLat toe h.VI l.n 1!1tot tout t111 IU I 'UJr b:, 1110110!-'ll dn ti.t 
truurortaUon ~o Ui• ~~1nt. 'l.~ol t ·• food w -.attrhh •·1lcl1 
t.:.t eauctr" J.;,., OllliiUt h .. o-u4 to t.~• ''":1, ,,e~ .. htt4 artw . 

C.loul,. Ulh! t.o tht tl.on aocret oJ Uaut:11!'uUOCI t;l\Ja 
..Altri. .it.~u .i. ollo1 h Ue c~:a.l.:l: \tat so l.an c~tu.tlT 
•:M.te4 C:t .ruch ov •• ll ~n~lc u a nUet ;rohl~ •be •...at 

. -· 

• 14 • 

ro.r1oo ut11~ 11 not rellet bllt r•rhoe tnt or bulo tr ent · 
1 rtll\lC~~> tlj;\llrunt tQ r&.w a:ahr a.l '"•['ll" t.hloh nr• 
•1tLtt I'""IA b1 l'lt ¥-e1' UU~ 1 hal ate& a L.t t1L)ot.l~, or 
ut a~o~rrutl;: btb 01-ttd loit t .a ;Jl1•4 •~•• · ")iey lul 
t.tlolt atr1ttlt !re~:.~tl .. "'!oint or -.1"' ot ••r ttc>;.ucticm, 
NAOI'I h.:' I.D&l eee.t:- ht1010 •Olll4 \41 nr. ceil veater 

t.!alzt. Wt ot t c iJQ.ll.c! lJ,.t!...ll":!n m l. at f.1. .. 1 U•rotol't la­
•tr\t \ett•r tre&~t ~ t • alltcatl .. c. •~ •• 11•'· ~LA1 
tltt tlt'"' to t .. Oill:!'.e.': ruco ooul4 4o .S.U:1 or.t r..on loc~· 
DOt~n 11. LA wt,: 0! a:td .r~ tUtt. U-.lmz, t·rn, ~~ 
eU..r ~0! eh. ;:-t _.,!'"::.c~::~ ohor"" of C. • rcu ll;.-
4uatriil alt'J&Uoa. Jif''tt •l~ U.t ra:.u tlt.1a Ur.a-t t: .. dr 
a..at.,lMl tOQ.trlha~io.;l •oaU lit rut.tt t.liA tU':. a! the 

"4 a._-a . 

...! . 

l\ ~ o ua ~rA.~lon to Ill\ t at h llUll•'• ablllt)" 
t. 1 111ft hlt ;o11illQC. h. l !I oi.C& Of tJ..t Q'fti'IU;.ellt 1t 

r.1l1Ltt to ""' vl oroalJ' a.t 1Ptf1•, •l 1 r~lr:ri.A llf econc.lo 
rt cm.•Lnci.lor& Lt4 ~..ron:. ~.tol h t 1 flu 01 t e !dlu.rt ot 
lhln o Hie!l o 1:' l'C\''t tl. u l • ll\,uUon 11 t:b dl• 
r ct .,, • oa a· !Ole· coachtlOD o.:. t:.• .rar.c-~Sorttt 1111· 
a.:"· llt •r.a rill ate, tf \l:.t 111 etlaUOG o! tAil 
...UhAfl a 0: tU ;ulO\la ai"Ml ..t Worul ~Te-..Dtt 
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1 proota h 1, t l 1 , urh!: 1.:.tlrutb: 4o·ul~· 
~ lt• \t nor. 0 ..uJt h a. t lD ld.A..: howtnr, 

U&t tar ;.rtat b U oJ t • 1 a .ab.tion, ,.ar~iolpahOil la 
Ol' &l:ilU~ ,ohtl ... l actlTH .. CO:I~t~~~eo t~ bt keiJt to I N.n.l· 

l, L • prua.~rt • • .. .- o.t.'"trld oi!.Ltic\ll.Uu ot lla, h · 
o\ 1!ln.; hl~ lao or tJ IlchP~ e ,,f'...,. lrt u.J:;! ncUoM of 
\NI rop \t.Uor: , 

1t 1 \he U ~ tha- CTtMIDt:lo\ oJ"CIOl t t Ullt"' 
r 1 ot a ~ • ut1010. cu lack of Qh orLlmH)' 
OIIL rt :.a . h h £.e abo to or olitlou h' t t 
t o lM .cl"' o.: \.11 ll:l.ent.c.l cl . .:o u at \. ,f r utnL 

1h o .. o.aH1on lt ... rtl.t h ~,.oca r..i!h e.ne ruti~ not 
1 Go: ot.ll.h. fl uO art IOU l"OUfl Ttl;O allaH. L11t M06. tor 
• ~• tul •011hll ooo,n~ lc, c.:l d.:..lnhtratin rt!oru.a \n 

I"IIJlCII b t "10 ht t .at auo1 rcforw. 1.0a.•ltto preunt cond1t1ont 
wo..U rlu ortltl~ a aHIJtLloQ 1.t:. wt.lo.'l tnt rtrorw M"W bt 
fhctt ltol~o~•'• u or t.e l:_otdbllH.{ o( oarr,·l~ t ou out 
t!Ct tlnl, . • • coc:u::;.ht .•r4' •• ;<u tlOd. rtfrtltntl tb• 
~ll t Ot.I~QlD .. at'otJ\10 C~ t.b vln. ...'Ultt t tlr tro.,.ra 

h t. .~ lo aool&l ~4 •fl-o=.O&lc c..:.lft.,.tl o! t. • •o•t rut\o 
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~.\ tw:~aa.:.en~al t, t• • t •fl CQ~;;~t~:~h~ .-ar~ h ao~ at prt1t11t 
tUi.n t ... ltaa !. &tv.ao~t1~ liA adontion o:' \> .. ~o ntom 
IMAI:W"ta D. ~ onr:.tilt , Cia h tti-•:.~111- c~~~ , •1n. h .... 
Ud l,:.al'

1 
11.:1.~ Ill,. rt Of !t t.:'tll~ , ._:..t: (C:abtl o!Of ~ • 

aTe:-, :-r•u for c :aA~ u 1a t•rua=.tl u.Q t ..• a 1\UUO'-:I or 
t&:lct1o::.a a ai.ILI!. 11 r\tlh liiAiTlt...al.t a:.! .. - e .,, o an rc· 
fu-a~ t. C4 at 'hu._:. rt:::tantt '-- \1.~ OJ' ol eol\.&Wf'l • 
.1colat ilottrt t\1 . • " ~~ az=!..Ar ;;-4'a"" ·~cb '"' • t not 
t't!orua ~.,. \tn;.n lt ... ~:·:. $&:t m:.U: at &11. hit 
ro~· h U.• )rctb ~ t u4 U !t hccal: .. ur.uLAt..l 

nc.al. ,:.... U t1la;: ~1nt o!' Tid Au Uw~ya ht tb~lJ' 
rt .. '!'tuntt4 a:oo~ ... JlrliMI lntlueHtJ. •!.t!l Gt a.lb. It U.. 
MW, 'll.ow•,.~r , ah4 u-..-lrt4 • :n .. c._ • ~1 roUm<11:l,;. bt. 
tho ~;l)ruulhUn •u-.ol.l. 

'tJ\t bt'OIO" bo. U ~ tloO OV.Mll':•llt WI t:i .. fi;t t h tnOI U 
\ieer. bro1.1.~1~ about ll.:ll onl; b\ the (;ovotw.l'll'lt .an lrl 1ta 
~\lOll O:\ co.rrt1!:! out tAt uu•tMce -,ro-ru lut , f+r.t ,, 
0\'4'} tl0%'1 r~-=~:lhll,:r l- t:'o tencl«tCJ' ~. t' •• --oll~ler.l 
ra.rUU to C&I-1"H 0.1~ ! til" O'ICl 1J:I,;be!lc.t at tlo n.ll~ .. ot 
U1o11 mrl~- ot all uhtcoo ::"0~1 . :'Mt b .""'t1twlatl,J 
aotu.Io h t o :ot\al'.at ac4 COD:lllf,llt !'1-:t!o• , ht ot ..:.OC 
• :;~~vi!• L rt~!. elo h ln. t • .:;;;..ucJ.p 1.11! ltdtt .ip 
ol to.o n!.Jtmu "~ \ . ua&O uthl . u! to • 111111' 
u. c.t: t.:.t C&ttaolh LaMr ar~. • d Lt Wlf&l $M1alhta 
an ,~;.- &: lA.roula.:. o c.ra. U:" .-r~. f'Ut1 • a: 1 
t~;.e. -· !1 to~o.V-; lo h\ ~!.o;.,T&~ ;_, a~t I •f1'h\' 1 

o. e""'n'• c.! 1ta U:iMJrt co 1 :cal<! Mt 10• c'Ar· utt:.atM . 

-:'.A 4• &!.1111 Conra.eut'l otH!=a ~ .. LA ta.u o! uo 
.lntlo,_..;~ento 11 tr.:.>lctJ.h.l.!. at.i-o'"'- d 1M DOt ut. h•~• 
loi.&~OVI r' dh& tea.:tft~l t,_ Ul U't QD ¥OliC.,.. , C.:l rfL. I Ul 
u..Wout to ..ala.l.a.ln t ••• UotlOI'l o! WU.t' , llt.lU he a. Qalll\1 
oou:-n.:.ent t1at rorrutnto4 1r~1:1 the be.:\Ml'~ .. • flon41n..; th.o 
catr,llo.g out o! ftlecUoo, . dectlolll "t.lll ~rovlat U 11 on'l.J' 
roul\.1• 11'l-!1o&Uoa or tl.t l'tlaLho'atro: • .,Lf, ef tl.t nrlolll 
'li"l'o.lpl '«blel• ..,., c,r;r,, elt .. tr rtvhlllt;. or 1.n t 1t rooou of 
lo.,...uoo. cu: c~W"u, 1t 11 •~t ~1.-o:-rueluc to ~,,. 
VQTtr~at to but 1t polatt~ O'.at \q Lt :.tdstMot rr"tU 
~\ s; tr.U !:.. r,iO'ftMIIIrUl 11M t ... t .J. !lot !'rUI DR Ill;- t .ll 
U.O .ul;tt:.co 40U 11.0t ,.;roaar..t all .ra:.ce, dt a: U o al· 
~· t~ tu f-Gt1t1oa p•lcr to t:A lit•:-&t!OD Wt \.1.1 -
dtt~« .!14 1

1
..,, !'c.r 611 Jr~!:zAa ad tl;.&t tho teolttuu 

·-

- IS -

•u:"l!lort or ae o;aullt : ... unt aupport or 4• ·aullt by all : rtooh. 
H • \1"11.1 , or C¢1t"U, that u •• I'.UhtiiJlOI ao .. not npra .. nt 
all ~r•nc;.,;u oQ. utt.r:t ot uoial, poUUoal, an!'! eoooOIIdo 
rt oru Llt ... Ol.ILh it w,)tt h u14 to hnt rerr .. utd al-l. 
irt o.:..~ la l"Ir Uc .. u.e uttu!lt . 

I!ll . 
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1a auo collaWra~lo~~~ aot1vlt1u at .~ ICl "'Ztrt el; 
edt:..., cf..,ct!. L:'b FUll ~ 1 t. a ..... :-. ~>t J·Qt. ,,.l. 

thc to 11n cun • \ 11 10 t • t 1 r• tW cr.u•h~ tbe 
• ~c.;:~ lie_. 04 llLll ,. aUOIUI . 

1, l 5 
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TREASURY DEPA..-TMINT 
95 

. .,. 
TOt 1, L--,b 

' ' lo 

.. Ve , 1 , "n•ted UYC lt .. IJIN t>X~J't$ ~ 
ta r:otaUtcl • rou ~l.Y "" Ulltn •• cu •.r•a Ylth 
.. ~~h 11 lon In ct') . r-. l 

'"0 t.m r n.:!_. n , . Hit r1 u.c 

(ltl.r 1ruc·a &1.l at:r&£1 ;.t, t1Jton1 
ll'h4 " fl 1 r111tfJnJ 

01 ot?t a t,re s oea 11 J!ltco) 
IAfC '1'1 m.JJ.d,n) 

h~ .. • UOilJ 
ea 1~ 1 J'nl 

ur ~ atlllon) 

l en·• ov r 1 !J 
ra • 

4 . nt t u em 111 , rtlla.,l.Y n un1ar. ,... :.a 
1'i ua Uclv~at.oit r ..._. otr..er tO.rl•n rt, eeco~tt:s rc;r 
- •oo~t l4c. at •lo.t~ o \lie tetll tt a f'0.)1a.t 1 ~ &1Utcn 

tx or~ d~o; r .A \ll• til uac.er nvln . 

• 
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I 

9C 
• ... on 

' u • ~t•illlt ..u •on. U•L1• t.w •~w ••• IUI!H 

r•t.r..al'1 ;1, \ ~~.~. _.na1Jo$t- 4ot:Ar »-,...M,. ....a rte•tFU: lJI 

Ill. V.. letlt"rfll llu.,rvv llar.k o1 ~!tow 'turk. 

f~rr '-"1\:-' 71111r~ , 

~~i MC) • 1.. JWol"'l 

.... liDeotf. :., ....,. lltlrp!l...,. ~ .. ...,.....,.., ..... ~. 

"'"""\.:.~c.. 

.Mtl-•2 

.. :.. .....,,., 
4111•\A•H \'lee h·•~· 

97 

• 

Regraded Unclassified



Regraded Unclassified



., MI C II O\ T Ar " ' tl o I f I v 

0 • • 

Regraded Unclassified



M ICII:O\ lAf 

' ,. 

Regraded Unclassified



( EXKUTIVI OfRCI OF THl PlUIDENT 

WM .U\1041 IOAAO 

WMMNOIOfol H , D ( 

~y d'"l'll' ··r. ~P>C'rfU.uv: 

,. .. rlMU t.o"J • nt4 •• 

l ' . )e.~~ . 

The Honornble , 

'l'be Se-CtetnT)' (')( Lhll !r"~~~~~ny. 

·-

l 

Ro'>Ort. ot the .,,., Retnp"t 
f?[ the ~eel- of F'l'lbtu"rf 1 t t 

.i r: -~ L:\ 

~b -· ie-t~ t ' ~ll•u r in· 
.ytc'l n l~ neitlR ~~t~r• tt t pr greasl.e 
er• ce h t n.,ect.~ tn tb~ rr111ttr or Je..,hb 

r r· fll r te f r!): G«!r__.,..'!J r-n" ltr n.-c .:nt r 'llled 

1 • 

rca • rr~etlc 1 r~ctor• ootntln t \ te ~,r.el~tt~n 
tncl'! e \ 1:!• -ttl !'! •ntLcl., t.ed ( r ,., ... er Mt. as 

ree,~lt ·~ '"'JOft!'d 1 c·, :~~ f'l t r Jtwilh lnteroeea 
"'"' t.lt r1r0L tle need of .;e,..llh inurr,. t'ln\. c •.a 1 tru 
houtint Gor~"" rcfnF"to rn. S,.,vicn .. oo<nti?Ltd ,.,nl\.t. Cn 
the tlltOrtt.lCI'Il tidro, eXl)!'I">!Bl')n h r !':"en [iV-,n t.O the 
pOatltlle e7lrt.enC'~ of a 'ealr Jt. t.ht · r1. of J.era.a.n 
~"f!\et 1· t , .. tn crN'iH ~or releft.r.i. ;e..,·ta• internees , 
(J ·c 11 • ! fit t- .,nid trcb•rrt'tll. ,.nt t. · the lot~~l 

f'>O')'Jl :.1 n te .... 1 . ~ r· r•lt. . r'" "..bt r('• net -,t 
Jnh!i. 1 .ur n• ... . n .. ~r ..• y r )er t.eu 1s­
cr1 ,.ft !ln ~vi t~c~ l~ ny =~ tl1t~l~ \l na :1~':. 
ff ... 

I trotl t1 rt~ tl:."lt .t!1U n I tr • r':1 re 
t. r. • rtc:{'tt.l·· -rrt.~ TlUP o!' 1, :"1 tt!';.,ee• 
!r • r ltor: V"t , i~e ~ rd re..,. t. · r1aer.r.at.tve 

•c: .ll'r: bY t-rble "'"' e"v1te u• ~· br ~ 1:.1ll' Jue;-tnt. 
t~trt A ~P~t \' te ~~ 1~ tn~tt ttlb1ltt; t.~~t Cer ~n 
l'' t .... rit.lc• 1 ,.n,1er the 'lr~s~1re · n tn, ov.,reroloft!int:: 
in vorvny rettllt.tnr "!r !I then~ r~"fn~tua r >!.i t!le 
t ;. , "''1 lftllont 1ncT"fi.Din nu 1\.flrtl ot r·· nget~D R.t the 
..... 111 l<>r M (l'lf r>dmtos1~n. "'ht l fl Lt 1111 '"ICUie~ t.h."L , 
i! II' e rrtv .. h ""' ~ Dl ·cc In n ' r •trly ""nner t.nd 
r"l')t 1:\ t. t.f<'~ ~ mu\.,.r" •t. ,fj tl ~o . ,,,. S"lla Oovern-
atnt & y k • ''\1 11:'1 . , ... ~c .. e"lt • e , t.h ,, ?llfls Mel 

• t : ,c:e lo r ':in ~'Orr,.~~,~ tn r. ~ ... of rc!11f""• 
lre t t r e r ~ .... ,,. .. t.0CS ty <;; .11 S"1 ,. 1! "he t o,. 
r: IU lt. t 1. ·e ce>r1lnily I' t: 'It d t'> · c-

.;: . lJ .. "! \ta ~aslr bU\~ o! 1:11\ •Un r r ·rtHo 
dll~ t\ r.. ltl:. a •H., ' attn ht:l~o '1'~ ur n1"'1"1g 
lhf r•t ~ \)be t~~n in lt~ •~n\ t.h•\ ln'lc~~ 

• 
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- . -
oou1b1l1r.1 

ln 'it..!et .- "':t e.p r,;.rl n~- 1 !l M o 
!:.r :.t.~h t. ansj)Ort t1 fer • !.r r c • \ n n4 
&el~t~. 4~C 1:1 tvllle ~r e:.~er t•- l c 
ve ~~tne~ ,. •r ,.. r;. n~ !·4e t::.· t 
Rel1e!' -d. .f(e ' .• u. 0 ~~I ... ahl•tnU .) r 
ln ~-rltz.erlM grlU ! 1 , t) r"'! 
Tbernl :ltt.•d 1 • t::t.e llttttr•e:r 't tt.e h r 
f r :.a ~vha ~errltorJ. Rf' .reaoso.t..,ttve '_c ... l tl 
rdvhed of ·.:-1e: et.t)n. 1\C'COt 1in • ln! r 
tt, priv.t.e source , the IJ•J•e Je·rp: i:-, :~.'• c.r •'I 
r ectJ1V1ng 'IU:iPtl'lnCo tr J 1 'l't!' ~'ltru.ent r+ 
Jer.:~an, ir~1eh , n i"::'ll\ rotu~eu ttro b('ln 
for te ... p?T"ril;. b • ..,.,h,. .... hor1t.1t>l:l . 

1.; 
rr\nl 

As indl0111t.ed in Lhe1r r Dll"l tr• '>'lt !1118 t ·ti ~~ \~ \. 
frequent P.nd eYt.ttn-'td v1t1Lr o" c-•1 •1l~r o!Uet hi t.? 
•l"cea ·her Jev" r e :centr .. t.ed b ~ 'c ,.. ll l'lflft. 
o! intor.<~~ifi d :~nt•'f 1 in W:h lt o~ Jt"!S .n' t)" her 
tnt rMe! ""•lrvivln it1 G,.r n tnr1t':lr ·. 1t h 
ap~~entl \ne 1 rc••i of tbt J ·!~' ~~ ~ ~~­
~verr ... •:-.· tt. ~ vo ·ore r Jt'!t: ": !":. :en tn~u-
ce3~t?~s . t~e D08it.1•~ e!•ect. o! .tch t~f7 rti!T4 aa 
1Xtre1l1 QC..t'"tl l'l!t~l . A.CC'J! h.ly. ""' e•l'id r 
Le~ti~~• 1~ ern .n4 ~t~c~l, rnJ ae~r~• ~t~ttv•• 
evltl. ~~ ~laen ~tl~. t ~t. it. tt es l•tn \bl\ 

·-

- ' -
0\lt rtt"ffH•at. "'""' 'l"de t::~ tecuro ~he indt rtct influence 
v lob •1 b c.. exercised by the o r .. ,.,nce of >J"'tu Md 
.ivodhb c":H:l"~· r ottlcids neH localHir.t ·~ere Jell!! 

r• c 1c~ntr t.• d utl ty a"Cb 1 ·•?r 1al cnnvereet.1 'ns 
vtlch t e e~1l ~ 14 1n ~b •"' l Col r-\tAr ;b~n 

f!lcl 1 eta ~ i=~erceeat n. 

1 4 

Til re 11 n enc• t.h t l•.r• ·abtn ~' Jeh•ltlh.:te!t.l1n,-e 
h. ~ ... , a rent.!: •17111'!' t d tcnrt• ;:Jtuon" t'let"tnic! 
hr •~cur tty re~a,t\.1) • r bt tnr. u ""'''"-' by tlt.e Gen .. n• 
tr' the '"'"t •n · th"' n.,rt' , r.d lf. lP boGHev""t'l t.l:~t • 

ro ' a n'j of th"!!! • r ~ tnr t"k n t ,. ')0\n•. o~ .. r •·,Jntc:!'! 
·~hic:ll lfleJI' t.? te t1 di!t\.r\bo•tl •n c11nter !r ca; •1h ich 
• r lMnru · r r:T•t.od c. l"tor CI':.IDB . 'thllfl o('nual Ger~Jf'n 
ut.~ orl"lfl" h· .,,, hlthar t.} C!"teS'JriCI\lly r"!,tetd aer'litt~ton 

tor \hi I 1ternpt.lonr l Red ~,,.~ t, dl tribute ralle! 
P rc·J .. ·n{' \h., r rcl'!pt.lon of l!ltfl r C'T!'I ~ T>·rcels bi' 
luurn 1 hl'll'l .ten t"l l c r ., t f'<! ~11 ln · • "1 1 nuaber or 
Cft: , t'ltfl"nt i!'l.~ic ... ~i n• .. , , ~!o,- • • (' •H a· ·t o!Uct .. lly 

r lt e ~1 tri~·ti,~ of r &lif'! ~ re~l• t> Cftr~ain 
c :.t r\e ~f Jeh•tt:.!i..ftertltn • 1n c~nctn.t.r~uon C:'\S";I. 
J. l\ , • • ...,uv-u !'l o! \11• .a r lt u11l ~"ttlt·~e h 
)\ cl r , lt l tel~ t~t 1' o!Ctr ~ exct lle~t 

o r1. nuy !'lr ~~·~in~ 1'1~ Citr :"I.' ~"lH - ... 1 l o!er-
rr H ~n n."\4!: at '"teac~u tl _..t 11rve • 1:1 ln-
" hJ. Ue r t~ct n !')!" ,,.,. li.,u t' \II "' nd~ o! •!n 

Vl'.lae."o IIlii 1 · · . !'.~ -. t~ 1 ta?te'l! . In or-.:1er tt.a\ 
t• 1l .lldV;'\..'lVCto '/ b• !. LkM ot r.hc rQQ;.he a·~:. ~'ated in 
t.t.h I!Hll .. tlo . , rle'r~aent.ath (\; \all nd 1. u~l?ring 
•tlt IM.a rcrou t~.e 'lO!Iltillti a ~lo ltoi\Y t;.e t tua 
fl.( forded. 

'u .... b-11 y in ..:o C1:1" r e l to;tf!d I. !'I u l1\for l"'t.10n obt.~'~lt.od 
b· r1 Aierlc-n nevn torre"..,..1dl"'nt. c:?neern\n t.be r fleently 
l\t. f \t4 (,; '!J.' it>Ch (),,lPCh"lU) dOI'It.ll CI'.JI,'f) . lt VEl~ 
r,. ·rUd \. 1\t. ~ roxta.-uh' o.t ,IY. orh1ner" exh .. ,tated 
fr !'!tor1· 1• 'lV-r "'or:.-, , l'rl:"'tr . · n freed 'r"'W 

c • tt.: t .,re .... r• Cue • '!\lt.,•l .. .,, Dutch , 
~, n~ 'el t~n ~ ~i 1~ ~ ft \~ea. 1rr~nr• ent • 
v r e~l tt:l· · :"'.~e-r-:. • t, U•• p ... u~b. ?rt:~.,l•b!U\1 

nr, nt t~r !,a n~1 of' '.lt~!'ltly nt d~ a~iCJLl 
an r ru' llea ~ ~1: Yi•\t \htlr c~~ l\i ~-
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,\ C.'lb}t" ltM TIC4tVII fr t!f 
t.n.r~'t ~ .. c .. inhtr:r of .:con "1" 
pro~se~ Df ~bfrA t~r eht~m~~·o 
the Intcrn~tl'n~l Ro~ ~r~ea to 
t.hM tePSOI'I "~t l r! "'l ' 'f 1\0f'ifl C'IJl 
vi !1 r e•ch ~C rt•'"" M.i tl'·ot.· 
tt-l~cnt• ! ~u a •!tt vcr 

I • 

t j ' i I \II i U 
r ! r r Vld n 

o! cl t. .11. ... roeh thr~'lfn 
Etr l!:cn -~ 11 , nnvldncl 
f' 1\•f"t. t l•t f(' 11. 

Ht,,lt ?~ t rc 1 
• t1 r ct.?r;. 

' .. 
• t t 
.. ~r,.r 11 

J. reoor t r c iv• d r ':· t' e~ br#'.! .\ 
t hat tlx .:e· l,a u ' •1 uw. tt rta of It~ll·o n u 
•..00 t.i: r tca ., .. ':',,r lrl• • Juod r!ccee~ ' tn e~c in£ tr t 
Gel'l:i .. r...occ" .~ hl'"n of lhoc-!• N! lr. 1 n::::ta 
!.l'r:t.rh , :'· r'tJ •• ~ltl'.b!t cett.lflc-u~ t r • 
t ee:2 re.,., tttt . ncte ut•· e re'Jo~rte t 

··~ 

- ~ -

, , lJO Je~e .o !or ~rlv 1 1~ Oh 
rt.&ftlnecl c.eai~u t_t' ... ae lvu , lL 
tetl\ t rtlc! , resc.Pbly r. rol 
r. nl.., n ••ea e-'tlrt U n w 
~Uf(lth ~r I~ li•n r~tt ~llty . 

u. dea , only } l; 
( t.b Ot.hOU h•,1.ng 

• .. ": tle '0 
.. r.~ r t • :'(! t"t tUir 

I t. 

l t. l , 1t vu lr f:) t. Jt· sa rd'lree 
vbo r tctn•ly r~:ch~ 3of t" ! r Alt nt r~~rted tL~t 
t .ou "'' u. J.lt. ni .. t, "ruent '~ ' fl'va, "J&t o! 'C!toll 
1 r1 Yut~~~~va , Gr eek• . ~nd J t~l t•~ft . Jeviat refu1eet 
u r lvlr,,.. i n !:'>Jet r e$t. tr .;a. 'l'rl'ntytv.-ni lt\1\t td. t bt t. 
Trl'n~ty lv~nl~>l• J ews "'er c!M rt.od t.Co! t r tll\l t nt.ur r and 

ittMrne,1s t ct. " 'II'Cll ('11'1 to A1\ftOh14'tU , with 1101t. or 
tlle Jovn : 60 lnoc S-"l.d • 1rtkolct OrJnrtned a t ';.' tenernwat,fl.dt. . 
.~l>llf'nc• -'! c- 1 :uJ.1e .. t.l ,n .. '-'ltl1 t.l! t lt ~eporteet 111a.ic:ea 
l\ 1 ~n ll:le ~ tceter .1n ! lr r~"l'i t. fiU.''l't i ln , 

\ nl7 ! (':a :om1wt; r t l' t. ,,t.ey vere c!ividtd 
bt tt ret t 0\1.,1: (,.) nen tAu·un 1~ ~ 50 . ( b) woen 
t t. ·e•n l~ M~ ~~ . r.t.d (c) c'.ll un , elderly .,~ .. l e , 
~ • c•l!· ~t~~tl~. n6 ~t.h,r• vDO ret· ted t~ 
h rt "'f t. d .·r ~ it c 'ldrt .. r· ..... , r~r-rt~ 
!!.Ill\ he ttrn ue r~'"os 'ltl'trt: .. t.t l•tf.lr c-dl"l~. 

t.t t. t t. !r a.n:::> ~ p..asK • 
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flllc~• bfe;lUo tt.\p't.aJ"7 ...c•~•U ... tot 
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1!91' TO u B'=.]'NJ:WIW:R 

con ao • 

cmL s 9. f9 

wo.rutlOfl. rteat•f4 "-P to 10 a .c ., bt Marc.h, 19••. 

ow 
1 . BM ~'•TRPS· J.ut nlcb\. 1-boats p.r-o~bly •JM t.Jlrv, 
aetl•• en convoy rou~• to Antwtrp 1nd anc•c•4 b7 our patrol• when 
or H. li'. rrtc•u• sw"lk one &·boot •UIIl Look 26 pruontu . ••• 
2. • K§Q~ttaRANE&I. Under eovor rlro rrou aun l~ndtnc orort 
and olr otta.c coutil"orort. •nhted t vac\14t1on or Port.1u.n1 trott 
Pal (ti , 'N. Z.orlll •hlch neceuHatd by stron, en~y eogn t.u att.aok , 

) o lN!JX J.tti.CI$ Q. :IB~pl!i,, 2hh, I. 1926 end 646 lCift shirt 
11mk tlJ c-~t st. Gtcrca tnDt , I. JH1 ton ship da•c•1 'o-1 a n• 
or torprio o!f ttA uh J•sUNt)'o lo 198 too st-.!p cbMC~ bT •I'IM)' 
ttron_fl .ntwnp. 2fthlht (n1cht), L 13"9 hnae.r.hn slltp to con­
..0)' 4aMCt4 t7 c .. to• or lOf'pNiO ott a.tk~n1k. 

4 , ':i",Zn::&"i~""P?;.;. ~01.1tb Cantrel SC'cter • to t.r1dceMd aut 
JOI!'~l f"u:tber ;;fiCI tl'rt• •UU U1<t, P..l!'tl-Af' QCf'ti'leU\ Of dl'Nf' 
Fr. adYar.c• ccnttn\IOis en •lei.• front .. 1 th tcru.rd troo~ ,..acblnc Un. 
IUnr Kyld wh1141 hi;'U$e to t'lou,. t!CI'tll'l,. co!\tlr.~s 51ttarc. •orU~ 
Central Sector s lr,E, ot Duren \I ,S, tor.cu r•acr..-:t !rtt CaMl •heu 
t•o br1dca~eads ••ttbll•ht4 , WI 11w turth~r r.Orth trOOPf Of 9th 
Army raache• •outhern and - ••t•rn out1k1 rt~ F.t.eydt. Mcrtb4rn lector s 
U.X. end Conadtan troo~• ~••tine •trona ro•t•tanc e Hoehw~l~ Yor•tt 
&ado l lrl1tt el adv, naes, 

5. ! J.SU:Tj !l2J' , Northern ;JectM I Yurther placet 1 . , , XoAI•· 
berc taken. Ctntr~ eo tor s In Po,•nta on ~l&ht fl$nk thta ••ctor 
b11 .. or t:.r-oat tonf'da Baltto w14..nt-ll t.:J c ap:.ur• or tstJ:ernnt r• tl 
tn4 roed Ju:ootlortt Pnctt.o •M "•'-•t..t\\ln. Further teuth P04NU 
ccn.U..rw.u ~~ucttcn Erulao. 

t . !t:'Q, C r.~ral ... ~tOri flUe&• itl £71n:u UIISC .._d 
tlr.all7 el~reca ot ccJ .rt~r n rc r~cM1.CiiC tuttr.c ~· hel'll.ta aM 
S06 eMS.)' 4.w.l ~·• t~t-tl cOWlU1., trlottel"A•~ to .. ,, 1t hliiC' tn• 
t.rcM •::d stne&th.n.tcl. ~orU1ern S•etor l Ct.tn.cse troc~s ~ontt-.. 
~cl.•at~et do-n r~~ t4~n7l L11~1o acesnst ttlf! oF,osltloo. 

1· ~,.sn~ Sfti!St. 28th. 1!• ucorted &ocber Cc.'lnd L n~ 
cu tere d ropped · tona throuch oloUd on twln:.ol phnt 1fordH• rn 
~lth unob$erve4 resulta , 1~7' ••cor ted u . c . t~5•1 ~bttl (} 
bo:Abtu t1nd & fl&httra 0\1\1\.liiVHnll at.~cked t.hroU&h 10/lOll'l oloud 
"'1n ratboy cent.ru In II, , , Ottlleny (2199 t.cns) , t•o rathll)' vl• .. 
tuota 1Uelofol4 (203 toni) nl\d 'rnabtrc (226 tons} end cut1AI pl'lnt 
~•aehede (16? tena} , tn4e)' ~ppo•ltlcn ve r y s~1l hut. 18 nv~ ~lr­

ran. d tltrolctd aM 10 dllD~&td on crol.lf'ld. 
Slil.~ (,Ur , Ul boob.,,.. at. l ockedi Geld$rn and JI.!Winberc 

_n4 ]4- (2: ~lsstr-c o•.t.ua dro{r;4 tt'J ·oru; ceo=.~~~t1cnton U.tletl 
rlh and Cwntrt l S.etora, ~ t a~ rtchttr 5 (16 clssln&) I~J~rt .. 

l•nd toreu e.tiiS ~t'"-eii.OoCI cc••\III.IOttlona aeori.CC 9 ,2, 12 in e•Mt aM 
o,• oo aro=:d ,.rd d~atroJtr.a or du.tcl.ftc •) loeoc.oUflt, )7S ,.,n. 
,, • cona .-n4 2Cil ~e .r. 

69 rtchter C_..nd ~,ll tlru a~taektd ~ket altu o\hllcl 
~b 100c1 resalh. ~thll.at Cnlchl) , 262: a t r-e: zt!t cltas-te!Md U 
'nlt~~ 1 1 ere.tt-.d) • Lrlln 7• , M.ht UfJIOl'l 12, sea ain.ltiC ' 

1 otbtr aiuleas LU. 

Ft!)T'fEMA'f;lt· 21th. 1S7 ueorted MwJ to.Mra U'S 
nine) ttt!leked ra Will centru Av&•bur & (ffl tc.M )., Jal lbl.lrl Cl'i9 
.,,) and L1lln& (4) tOll-a) , •hUt lneoopl tte r-oportl ono• uctlul 
r~ret\ 589 t•o • nd 4~~ctn1 t• o rell••Y brldaea, 

5001U ~T AUlA· 24th , 10, S~per Fortreasea (1 a1a11nt) 
lropptd 221 tcn•pi ril)ook • r•• Sln&llpl!r l!l •1th aood to exoulle~n 
ruuJ.t.a. 

10. ~. '1ve lncld~nta rerort~d eornJr.1 l•t , 
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f'l~.lNClMl 

Pruut: Mr. 0. \' , B-ll 
~r. Guble 
~r. t!.u 
¥.1'. T1 (.kt(oa 

rr. Llcdo-
Wr • .,'tlrta.7 ., ....... 
• , • . ll•h 

~arch 2, lG4b 
9:30 • •• • 

ti.)I. JJI.J fttllo bot• • '&ht Ooo'l JOiil lUt • ccatortabh 
e.l'.lllr, Htflt J . t1111rt trt 1 e~pla of Qt• our lo r 111ttY1 
beck lhert . 

VJI.. EIUS1 I ' u ul in lhett eo lonM, I t&.hlk·· 

Ill!!.. t.LO'i't1 flltrt h a d.iffermee, thoultb, hn ' t 
tberet 

rR. ~AJS: SurtlJ. 

l!.l' . Jk: l' r . tltktoa, h tl.e.:o'f' aeJU.lr!i ~ t.IYt u.at 
U.ua ftOfh art ao t ~or1Ue• t'bcut tar.t I ou,.t t o Qp 
tbt I C.ca't m ... , 

,J(, hi..&~ : Tu, •1r, I ua aQ .. t .r ttat. 

li ,)' ,Jiu I ann Undoa. .lll "'~' · 

Kll.. tiU~l I t~lnk • • •t.ou:c. e.-<~ tcr~tb lhat-­

H .~l . JRI h t l.tra an)'ttling t ou;cllt to knoY. to htJp lit 
u .kt up my•1nd tlol ~ 1 ll.on't kaor.? f havt ta lh11 tO fOU 
ftllofl"t &~o• for t11rtt • ult. Noblxl,y e thel at to Itt Llf,4o• '• 
atUI'f. 

KR. f'El.Lt Didn't. rou aulalt • a.•o1 

B.&t.Jit 'lu thtr• e.qU:J.cc h1 thertt 
• • 

~II . l<nL: J dot~ ' t. lmo• tk11 t thtr t h u7tnlng in Chert 
thtl JOU buen ' t talked about f.n t rallJ . 

~A. ~ttS: 1t ~t t~• or anotbtr, but I tblak~-1 noptd 
tilt l.t CII'dU7 CO\Ild t!t dPII 1111'01.110 'U .tloh thing, but bt 
••1• bt cu't. 

1.~.111 : To.a hllo-t all boa lt2 T" ~•• seer: itt 

l.A, G.U'Bf..t: Yes, t ua•t llllhc lt h tAt d earios aou .. 
r.,. • il u.. tulljtcU •• U 't't ..... o.,. 4hClluioa. I tlabtr: 
h h ·u r7 h.fcruathe. lllea. ,.., at•• tilt tiat Jt:N. ougb.t 
to •• H , tut it h oot r•rtlae~at t• tbe ded elCIID 7ou e u d 
lt .... . 

MK, II:U.: Be• a botlt Ult booit JCit.l cud to r t up? 'l 

Mtl. tUJS: 'l't art putting \l t.IJI 10 )'OV un loot: a t H 
a l Jour lthurt. You d.oe~ ' t nut to ta lC!! tllt tlllt•• 

W.Lt.Jli.: OD tbt tara.' 

~H. hll$: tor place t~4t 70U haYt lbt tlae to look 
• t 1 t . 

J!,,·,Ja: t..t.n • tat~eli\IU tht,.. thlt l toc'r to 
Ottr<>lt. 1.tll, I UUu U.at h a pod to.lftr: to .. orl: !I"CCD, 
v.2leu J«l ffl'Ph tan ••• otctr ••f,rtttl••· 1ib.J oot 
• ore rrca tUtt h U:.at tct "'olu u:l Spr-ou.l • • o? 'lllat 
• • :t.U talc&( 

lLR. P!l.L: taat •a a ll rl~t, • ore r ra th.u. 

b.k.JM: E••• 7012 a ll rot eop1tt of ltt 

J.IR. OAlU!U:: 'lttl, l hau n • t , Art 7ou talklcg tbout 
tn.ht 

MR. f&L: Tu. 

li.M.Jlh h U:.at not u pod • lAhl& lG urc t rca u .. , 
~R. EttL: T••~ lb&t' t ell tlCbt • • f t r • • J aa tOO• 

t t rct4 . 
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MR. ~RL' 1 Ur \be approuen 1tae1f--

VR. ""U: t <lon 't tch• " ' are too hr apart. tnJ 
JOU can aakl tAt cttolt1o.n u )'01.1 ~o dc•n. tn.e 1\nt . 

•• 

S.:.: . Jt: (1\jUla~ frc:a 'GOJ'Udlo to lC.I !.ICI'e\11'{ 
or tD4 t;reuur7 rrcr.. Ul-• Fnerd ap.tc .lr.arcet c-.1Uee, 
attaaeJ.) •t. U.t t.l~t of t:.e lolat ob/tt'thu or '"·' 
thuru7 U4 t:.. h11enl .,'""' ... yat• • u. l'tpN to 
.. ,. nDA.~ac1~ u.e toll .. lac fNt.,.r"U .1 reca: .... ew•4t 

•t_t:.t tAt ~·unu ur LO&ll t:rne ~ o.i•1ct4 hto ho 
datlllet. perh, \ll.t flrat tor lt1Cl•tct .. ds, aM u.e utod 
tor otller tlOII· IHICk tmutora, u o t oat he '~•l for u.e 
aeeoc4 ptrl be placed tl 6 bl1t1oa dolltre. · ~bere a re 
t-o tbb". 'ibtJ oo11tlaue to co do• n ttle 11ne, 0011"\ 
thtJ'l ~t DOl .\1011, 

W.:k. WUIIJ'tl'r 1 J\a t .cup t\lrn1n;. 

.KR. PaL: ()fte •tnt ror el~t tbJ.rl1•UCIOGdt. 

MR. Hhi'Nf t h.tf 1ll • eat our el£Al tolrt-. -uco"J' 
tor three co.aecutl • • 4af• · Pice~ toli 21 owtr the ~·~• 
th.tt tcer hd the! l\ QP • • t~:at upt lldrtJ-uCOA • h 
tilt u.,·. ~·t· . 

B. , JJh '"bo u\1!' tMtf 

t:1. •1:."L"1J': rlur. ! ,. ... ,._.,to IU,a that It . .. 
%01Di' do-a--lAe haf bt'ft-t .. ch t..an l•n ~cia ltOtoft tll"bt 
t:irtr- ••c:oDoa ror ~o~rte canu~th• tal•· t.t u1 ~ h.t~ t 
could bt proarreo~4. 

H.J',Jk: 'U I IIIII lip c.f llllCO ln tlat tO \dl f.;hl t 
Por ter! 1t11e lt lfl • eo:rllt. burrJ. 1 eaLcl •~ttMnf· to htr 
ab0111t .ten tht tlllnttt co to pren . Sbn " h1, "Til• •, •11 
r\~t, \:r, 81\l l i i'Ud to tllt t Cite or Al o" 

Jllt. 'IUJ.1 1 e l.aoat 111oo to uo th.tt ror- 10\1 to Ktl 
ber do11111 lun . 

·-

• 4 

H.t.:.Jl\1 Slut u1u, ~1 nnt IJ.r·ttd.)' tun W.r. sul. 
You H t not tbt on-Jy one •no jlttl ero~oaod , " She h • 
n.ttt cook-y : 

•tut tAt :.t-.entll t ar t.o.11. Dr1•t M 4.i.•lded h.to 
t•o ohttnct pntl, tho tiret tor lad.i•ldu.h u d tu 
~tcoaC tor otllu aaa:- bui: hue tore, t aG tht;t the £011 
for tu aoe•4 prt bt: plaee4 e t fht .. Ulloa dollu a . 
1\t "'•ut.d Citea, f'• 7 14 • lw.at 11 net hat 18 - 3), 
art eal1,..l7 .. til!actor]. • 

i:,, ''tlJ.: !'ri hn 1151 OIIJICthMl \1 lilt fht, Ulci 
ht !wit cUa~uei H wHh lah Ct;elnuft , 

._rt:, 'J....fl. .. : -, hlore rec:et•e4 •rgu&en\t aphat t:a 
fh't blU1on GOHUI. Oot h , JltJtr.olo.1c.lll17 if 1il 

12C 

u"ed fo r tuhe tt~Ullon dolhrt lht l 1t aot gol n; to 
IUppor t tnt extra de:.1.11d tor lndi.Ht\olth, Uatlr quota• 
ln at ft.)' lluttnCU t re iOlfti to bt t OO lo•t h O{ \lpon 
uulllatloc enybody can ttt tn.ere I • fl"' b1 ll QJ1 doU.rt 
tL~Un)C to ott lato tn.e corpon te ttel4, uo U • ll c011" 
ruu.lA~t h lr1 • ft•· O•Jti lt••i ere o .. r tbe top 011 cor­
pol"ttt ulu. It auu thu r open tloo look too 1117 
lr• tM corpoAtt aide or l t. 

& •• T.·h b7 l l.Dterrvpt JMf C..• tAt corpore tea 
COil4 kho4 .. t.U Ut:l o! Uj ta4 ta.e l .. Uto of .hand 

L"\, ~!1.!: io. !»t tatr lltu tb•1• c .. ill Ntora 
t!lt lftia•tootJ coa-l tal. t .,. .. r ttd.o4r tht1 ccat bouftd!na: 
hi, ea4 1• • c~ple ot dl1• cor pore\t lout are our t.ct 
top. 

M.l.' , J,t: \+l1)' couldn't Uut lacthtduth bt trota ~1 14 
to J\lnt 14? 

1.'1(, 'l.l!!&.P.: They are, Wt H a U open• u part or 
tn• IJt)¥11 end ln.:H•ldueh coaUnue lO lht ~th, u tbt)' 
l.ne in the ;ut . 

b.L.,Jil.: lt d.oun'l aar tllat bert. 

l.'t. wa. : I - .... tor t.aJ.e, ••J lltltMr •r• t.AI7o t••1 • culu•t Ukt lb.11 .alttlMt bttat oe it. 1e h.ne 
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newer done tMt bttore, ud ln. •I' it h •ordel!, 1t uu.n4t 
Hke t.bat h •'hat " ' ""' <lolnr;, but "'' .rt not. '·• htiu 
iad.1 -rldutl ulu fr<~~ l..'tf 14 fo June :t>, uu1 ~or~ortht 
ept~ ~ ~· 1 tb of June. Corpo~attt OTttlapt tlt7 need 
u~t u:tra tlat. t't ftl ttAtu bn• OfJIO-U4 t.IOt Treuurr ·· 
.. ria,c b tbt &1441• of ~· 4r1u, ·a.. l*h ff>r h>1.1Y • • 
etab h clo•• • • atua Ul4 eorpenlt uh·e opus to..u,.. .. , 
iD etteet.. 

6 . Ul.1 It OlllJ o-tttUJ• tu t Ooc.a . 

l'R. •J:l!'Pi.~l liNt h tNt. f!l6t h the OCt Ulot/ 

hAl•• troublt •UA at tMt tl••· 
AnOtllt r v.U<I el' uaent , .,,., S.tcret a r)'. uat Ut)' 

ofhr h that. 1n aJ.l \hut pren oua Orhu u btlvt t}Jpttrt4 
to u k budneuu 11110 OOI'fOratlont to oo l.lOL"t ttoen lrullvl · 
~1.16h . ll 1t act laporttnl to us, but t~O/ tcink l t 11 
1uporWt to tn•. ln eoct cwntiu lou of ttcl\lrlu •ad 
co,·poratioat ar·• btlng ultd to do 11t lent u a.\lc.b u 
ln<ltYiduah. 1 0011 ' t .. ooU.J •cru tr\ta th,., but t nat h 
• hat t h17 tahlt. 

l"R. 'a..-!!1.!1 !'Dt"1 ..... , .. uua 'bllHCie ar.o t.n•• 
biUloa, u1 tblt h • :r.t.l tc-1 Yot.•~ cc. I tract to 
... u UIC:. unn u.s llt. 

5.C.J.h S.for. 1 d.o hat I .._,.. t o bawe a 1l ua 
~ore iAfo~L1oo . 

)It!.. n,;.;..tiU : J lftlnC. 1 call Ul'll'lr' tMII ljUtlllOnl . 

h.l'. Jk: '(o~ don ' t knt»o 'llhat. 1 alll •••nr; tO au . 

~R. G.\;.' fll.f t Y.lut tna corpor•t e aeln 5>oaublUUu 
are out ware. 

H. ' .Jll: )IO, [.'\lUI .... ,D. 
.6!)(. Gf.k.!l! I SJ I •• 

·-

12b 
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H.t:. JHt r.'bal J unt to kno• · h the utlule of 
our '-hnce Jumt 1 ud J\ll7 1, our bthftce potS ttoa . 
Do rou -•nt •nybo11 el•• lD tor ~our eldet 

L"t, P"'J.L: J •u ,our to tell ,.-ou that Bob a~se 
h t.eu 1o &'f roca if JOU 'WOCilcl lh• to b•n hla h a t 
Ut.h tlae or bter. 

t.l. :.1.: Ttlll IAQU1d ·et taoU.tt ••· 

~ ,, • ....._IlL:: It •• a.r• r.tn, to tal4. about lnc&.irut 
0.1\Jt tln.ac1o(, •• a.a7 aut o ••7 •oa• toh,a •• cloa't 
Mot h1• to b ... r . 

"·" .J~t Do 70u unt hetfelllnger or tDJbod)'f 

Uk. 'f.U.: J do_., . , tn.lak ••· 

ti .W. Jii: Let s..e hau the cut• bllar~ce . l wou.U Uh 
1 t for .:.1 1. 

~·~t . ~U.: For ta,y lf 

'I!.~· . J:rir 1'.a7l • • h111el. ano JulJl . 

l: •· U: 'leU. Wa u t.1..t • uoe en~aptloo t.bu 
• • wu tace Dthe h 10.•7 aad Juu ••• •• reh • da-tun 
li11U .. dollan uc &lso oae bllll~, •l•t l!andre4 aHlloo 
h W U&. &ecotd.lcr to tho ftOfra.a •• • oa• t ,.he Iilli te 
tA&t, u • 1U oaly rala.e crte bi lloc. U'UD hu.n4uo aillloa . 
~o •• • lll ,.. ovt of .tp~1l•ltoout. enraoner rroa the drh• 
except. no~l &awlar• bon~ ••1•• with tbout ftlne billtoo 
cloU•u . 

H.lo! , Jkt fh.nt h tbe ht of 1...•71 

~k. 11'\U: Tu, thu h Lu• h~ or UJ. 

H.~· . Jiu Nine billio.a'l 

I.'X. SU,.L: incl. •• aould fO OIH of h1 •ltllout &Q{ 
aoaey fr• tile Orhe at til about Uir•• UCI oae .. tw.lt b1 Uoc. 
4olleu. 
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K.I:. J itz Bttort I 'lltltt tba l cio•ll , will tha t a tt.a 
t t... t yMJ. •on' t btn any a.ont)' tror::. June? 

J:R. F'U: Ob, r.o. · , lan ertiuteO. that tilt 11olll 
t tl !he blJUen 4o1lar fl"e& teo Drhe, te~ tl:ttt 
ntl.c.atn .. ,., Mdt up hfo1t let Utu ""' dt tl .td . 
Yoc: • Ill rr.llthl7 ~·at aor• tau fh'• MUlo11 utl.rt 1raa 
the trln, M,it t"'-t IIOUl• rht 70111 tbout a.hlt II>IUltc~ 
coU..rt. :"Cla 1ato 'U"It. 

R.- . 1": Wr1a, tLt Drl·,. u •t-.atner 7ou MYt ln 
aio;:t 

lA. 1tu: Yu. •haln~to••lf you atart ;.a, 14 , JOU 
ou~t to get a t hut fl YI b1lllcc cloUan. 

H.~· .JR: :.o you Ml.U l~v• abo\: \ nll'lt blllhtl do1lll't 
!or the l t t or Juget 

Y.R. fiU.L: Oft t oe hL of June, u.-1l0111n' 1~ ~tt 
tht•en billion doUttt tr• u.e !JZ'h"t, )'0\1 • 01110 bnt 
bet ... tn tlttun ut ehttP bllllol'l douart . 

B.L.lft: 1.hu.t 

M:; .• F"("..U.: 011 lu:t :0. 

IU~ . Ji: Ho. .utt.1 

P . FfU: FHtttll t r.4 cc.e·ttl! b.~oUloe ooJl.rt . 

H.l' . JRt t •lll 117 btt• un !Htul'l tr.t!. th tun. 

1::!1.. 1 t ll: 'tea. 

11.1-: . Jih the ruaon l nnttd to c•'- tb.h thln1• 
atraigbt tl rat h tl~• l 1 aanL to tai"k liO<iUI. U1t bin.: 
finattelllC· Lt1 ' • t;tt t11•t uJnc sel.Llec. 

tic-, -.1 tb tbt.t ~o.u.d.! 1oot1• / o:1 hand, to do • btr.lc. 
fl.mcdn.t. be-fore U.t Dr h • th rtt t~ou.lo l t l't\.&~tr JtOJ.Ub. 

--

L 

I 
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MR. 8EU.: Well rour behtlct Oft tlll)' 1 woul<i bt 
do~~n to a r ound nine hi llon dOlhrt• end ll 70~ bad • 
benk f~l'ltnohlg of tbr .. btlllon dod.ra, that • oul4 
rd .. 1~r bl.h.nct in that period of ll.t)' up to e r oiiJ'!.i 
t • elu bU.UQil aolhrt . 

K.\ . JJl: Let a.e just taU: to Oaabh 1 ahlutt. 

lAok, 1 OCIII.'t U:o• .C.l••JOU t tl'lll't bl'lltd fUtlr­
cSaJ tlb~ U&t &celia& rot ttartt4 t~.ceue J lo~t it ... 
a a h tah h pull 7011 oat of ,.,. ... tuc aHA JGUr State 
Oa.l l"&tD, tat •• \a«J Ul! a ... ua~ Wlbeo Ult t prut:~t~ thh 
A port. 

llR. r~.:IL£ : tu. 

1'1.\l. IR: i.nli tbta hat OKI thlnklnfl, oot tl:lein., 
Let •• l\ltl give lt to JOU lor -.ll.tttur H h • Ort.D. Let 
•• ,,11 )'W t ello• • ~nat I ~ trtlnf to do bert , •••? 
"ltflwt gh.l.n& attillJ = 1 ulrt! I u rylc & at t.nh Uat•• 
1 11n• cht..agea to go elong·- u lt(l'n& to trJ ~o-·r~ 
k11oa , lo!ra. Uots, If' ~r. Fuuell il tro\llld, ll wo\114 ll• • 
Ytr)' COOCI ldu t o h&•t bls tl t ln btrt, doo' t )'0\1 t.ohlk'l 

llhS. t:.I.O'I1' y ... 

1Uii.JJh tou ba:ua' t tal.o M f\lutUf 

Kk. 'lllo-11.!.: Jio. 

l .r . A : h u.ni to 'b4 ~•u • lr" t au.J J M U ap. 
II'• h • ,,. ... , rrhcd o! r•atoc•a. • • a for.erl J !..-nt tor 
SebaolltAt.c1t.'a ucrehrf atul • firat- cbn c P tflpanu, 
aA4 kfto•• tA• ¥.111. ~. a coa1ac 1t.trt to look attar onl1 
••: 1f ha &• h into &nJW.n' du, tit c•t• ah -illgt 
cl\pped. H• la to do ~r aa( l a nd tea t tort of tblD&, but 
JYtl ~tYOtt b~ttlf t~G UtlYt lJ tO ato 1 lblft\ f~ w\ 11 
all Ukt tlla. lit it nry 1111 KOlnC• Do JOU blo• Aia"l 

~It , i!!LL: Yea. 

ll. lo.. . JR: PIC he • 111 .tuptnl u 0\11'" preu ro~. btc.auaa 
tot jo"b it jut a••JOU lcno•, t o 1H htrt 111 clay J.OIIg··b• 
it Jwtt C~e-t u nan oetll lookhlf5 tor. he • ill arlte 
•JittO&IU u o that aort of ula, . 
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'•'.ell, •n1u~, ~ol.at J w. tr-;ln' to doh, 1 \,OI.llcl 
Ub to ua.,. tnt (UIUithl cc:I&U5W.l l} it1 •a •U.OIJ .~u 
of tuUIIt, t1.tt t.i.at tl1e 1reuurf t.u d011t la hlr, 
extra fair, tttf 1110 l GlYI 4te deC l coa't hLQl tb~ 
to feel I ~ ,otn~ to tr1 to JUAllb \Lea O.'tULt \Lt) 
,,.. OfpOIUI.' at 01.1 JrrttlOII ".ooos, Uet 1 atU, •• '" 
lOlc; &r004~ lo • o1ro1e, ar4 1 _. ~ot lOl~ to ~tl a ~· 
oce ~·• ah ••~•• for aa)lnt , ···e.~•• •• •r• fl ~ttaa 
tbe t rutur)' oc !!reU• "~'• lt.t h u 1 i"' u t•t •n• 
1olth ua, • Mc..utt, tfttt .u, la Ui.t ti.ral Lot QUI C.J 
rirr. t !oo la to IIIH e U• ur; "'a=-.~~v •lu ccr..u 
.. co:)a. 1n.11 I a~a not ,oto, to &t•• tc.c lUI•t~nu t Oo.· 
ZUDity •AI eXCUII \0 po,ftt I Jln~tl' tnd 5t1 tn-t • t art 
\Ieino • 1:ul1ct1Yl, ano I .,.,nt JOiol ptt~plt to t:ll«* tMC. 
h. nt.l.pltl.t 111 to tt l • profi.rUl, ue? 1 ueu, trl)' flnt 
Jo\1 1a jul\ to tln11nu \no ur. 1t -.ou11. be lnttruHng 
jut to dtgren a 1111n11lt! to gh• you • Uttlt btcl:,;rtlun.d. 
1Jtt1t phcu eant La. 

J io:r~uo, \1\N\II*b f,..ru; hee)', r.. r. Keuer, Pruldtn\ 
or Ch!')"lltr CorrorotUoa to au\ &t in l r . hr-•1 ' • he&~ot , and 
ae ap4nt ont a~r ~oa a ~!f to elber- -:t itatt ottl hour 
an4 a Mlf. he w.1 .-.t~r tort t t.Mt; 11.1 uU, ·~all , 
llr. Sacr.ttrJ, • • kur our coat r l !lt • o::.• taht, ud114 
a;mitlcca1 ud ~ M'ft ot Uc.e to ;o•rowod tilt c-...lf"7 
t..W.:a

0 
at~CXol \c.t ,.,, .. ..._,. ~riod. : 10M' t u t 1oot. 1 '" 

»•• ~• t.- ..tt ta.at. • 

I ••:La1uo \0 ILl• "-'V ana •D rorth, eut a.l t r.r.t 
r.aet1oa • •• tnet be ~•• ,~tte &Dtt1 tbat t ~• bot~erlo' 
bt.. •1 th • pott•ur proOhm. 

Then be aant 011 to u)', '1:o•, Stuoebt.ktr ror iftnuce•-­
)'Oil lurn tb.ua U1hlf1t••"Titlf btu .;one to ).!n\eo anll ttl 
\IP an nptr lctnlal bra,nch. itltf btu got • ~:•r tlrlll.i)'. 
suaral i!ot'Dr• a11u ~ ... . h .. ,,.. •P•cHhdL{ Clt.,oUII~ 
oursebn to tht ..ar tffor~. " You p1ek t.lp p tl'lt1 of tllit . 
!btrefore, 1 tbhk thart h tOI;..tthlng to tbh •rft'LIJit 
free. lt:l tliDQpOUit of Ute t..Akl 1 thal tltt)' l.a'U t O f>O to 
the ~rkt\ aad tl•t 7t Aa'fl to r,1 1 prtQlu.; iDt1 ~•a' l 

t
nt it at ,.,., aM ntf"7bo~ • at "Oota . ~o J ta. httrntt4 
a • a.traipt baht finuehtt• 

·-

tben 1 began to ttlk t.nd lay, "\'otllt. abou11l •• d.o 
lt b.rort tnt Or lu, or tl'ter tn• Drhtf l • n 1ncUned 
to Go H btfort tb.e Orlu bau\lst of the U11ort tbat 1! 
tnt barJC• lulo" tilt)' ~.,, tlllt ue\lrtl)', part of tbdr 
•PJo•ll h 1t ... u.naa. 

~.-:a,.: .. ; tu~ 

at,,L'. lit l.llO tau tlliJ • oa' t lrf t• 4uhe pl.aat 
for o\Ott eC~~&f.uiu to tt out tilt .. h:Ul l.er Loe11 
tecur1tltt aDO toec ioTett ~· t~ ~t'f'totb••tt11 tbtir 
! hta ".ar t.oe.n uevrtth• to tfl.e tenb. aat \f \r • 
fltll lt KOlAIC \o ban airlt b!UlOil dollar• OCI ta..Ad lD 
l't1 IIlii Jllnt, tht Ortl)' fOtdbla t\lt-lft\lOII froc ttlt 
atudpo1nt or ultt h , t tDlak, lt h P-ad to nt.•• it a t 
Ult tnol beuutt it. look• u u.outb u h aort of • prop . 
1t "' clon ' l •11-ke it, u n..u tt.tl oa t110 end. if u han 
\t r rat "''burn ~r br1ccu and u)' M n .. d U~tt ~&.o:tey. 
Tt.li l 1t k11.llld vt, llt'ld- ~uil1 PlL!.l t'tO\UIJllllf .. l4 b sl 
nlc)1t, "&ver{tl:rltlt; •orlu tor tnt blnlr:era • ., Jt Cloun' t . 
't QOit't Clo t, anj"'t1, jutt Uli"Ot.ID! t tlt hJtral kuorvt . 
~o• loar toulJ lt be open, tto or [hrtt daft? 

). • a..J,.: 'rZII'U a.JI • 

~. , J:t: i.O pabUCl lJ• If U d~d \t, lt 9.0Ul4 'bfl 
llh tt.at, a.aG c.oboO,J but proreulocalt •ouJ.4 b .. about 
lt. no., 1 .... . 

li.& .. IIDJ.: It •oo.b bt our bt tlw tlat JOU cot lDto 
JOIIt ••lD clrh'e , tNt nt;t • OIIlCLII't hut Corgottta lt. 

ILt .lk t I • oulO. b• O'f'tr lD t• o 41Jt• 

~o,., let ' • Dve ~\r. Odlble t cn.nu tor rebuttd. I t, 
ht'• ••1• •e 41.1 thh flnttunng \nln~J, tor t l"b"Uaent't 
tt):e, t~rou.nd Lbe lilt o! li.'ay, you eouid~t ' l tlo H and \bel'l 
~hall or tbt uc:uritlu Uut ht of Jul1• 

.:". iJ.C].L: The l.t or Juat. 

tl.41 .Jot: l.o, tr.e ltt o! J'Q!J. tt .. t •01uld bt • 
loor: U&t; JOU \o&UJ.4 l~n• your la.thlowl trh• to JIHie 16, 
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&tiClfOll al&n\ llO\ Cit I(IU O( tOU IIOCaJ it )'0\1 h\ lt 
10 thtt .toea. 

8.~.J1h 't'O~ ooa•t nu4 it. 

itR. IIEiL1 ftt f-.. ph lftO t~oO«CtlO. doo't. t..11't \4 
PlJ' wtll 1•11 1. Tw alp\ loa. a lot . 

ll~ ,JlJ Ltt ta• put d~ hill f t l'c*=lt. 

({!, ln.Lt ArJ.1 da h e .. M fiud. It .. ._, tO at 
to tt • UtUt loa.-. I '• h14 phcu;.ed to, •lclce •• t•n 
bu o dlr-1iC-U .. IIII bUit till.lflc!tl~ uui u art ~111£ tO Oo ll 
before u., Df'l .. , a d:e 1t iAy f . that 11 , Voca•r· It 
.roald be o•er br ~~, t, and h:t:; d.tte the uc\lrlt n 
Jutle l , &lid. lbt t.n I MUl' pay tor tb~AJ Ob Jure J tlOCI& 
tli th U el")'boocly tht. 

ti. r.. JR: ut, 

ltR. f!U.Lt tr 7011 4dt7 1t &tlotbtr aont,~ .... 

K.r.Jit.: leU! t Ju•t ut~ttd. to tdJ 1cu .. ut ! ..... 
cc:. at alr;ci. I 111CV i Ulr:t C"r. Gc;We te aaaer tut . 

l:Jt, ~&11 10tl1, It UU f-I'OC .. Ct4 Ott tl.t ti.,t 0rf
0 U . S.cnt.arJ", t~~at tr.tr. are p-o'bebb ia.Jt • .. ._.D roM 

,..UC!a.l for Colee tcatllh.J •~U. tl::e i.tca lc tl.h trhe, 
bit • • urtalclr h•u't f\'UI:I Uf thou~t to it. t.lct 
u,J1&lmt aore U...ll a ooc;c.rrtat orf.,.J&c Uf...n6.hl~ Uit 
op.ntha tllt.t. • t ba4 1D lLa lut tnohe; irlatuo of eocfich., 
it to lJPI of clerttlh, eontir.t lt to all OlfOdh. 

Jt.lf.Jk1 lou hiG not tllou~t·· 

JlR. GAill:lt.£1 Y.t h•d \CO\Igbl of tlo•t. lt IIOUid Uk~ 
cart ot the lnhrt~dhu bono n qu:l r•tnb or t.anb h1 
propottloa to ut)' ttcuu that bu bun racc••undtd, •ll1••7· 
!be oat bUlioa, elpt hu.ndred llillloo doll art •n tl:it 
!orwoull tbtl k'~arrh1 h.tt ruc.&tn.dlcl woalC. 'he lbe -nkt 
-.I tUn t• o hllll.drtd allllon dollar• 011 a o.l.tributtoa b .. h 
o! all ht1nu-d.htt ucuritlu, ucl ac hr, tllat h all 
&QYbo47 t.a rtc-taclt cl up tc a cw.. 

·-
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ti.U.JTh I don' t !oll6111, 

t:R. !1Ailii.E: 'f.t.t ba.lllt, u.a41r Y11tp"'' a tor=at., • ouU 
cH .a:e billloa eipt hua.d.rt4 eiUl• ulhu o! ooe uo 
•e·•ll'a Just aa ~7 ~t 0111 ballloa 4oalua 1D tb..e 
lut 4r1..-. ' nD¢'.lrrt.:nq, ud it clotaa't cud to c~::1be 
..,. tpeNd• uo ooua't auo t.a llalt h a o.arect bad 
or!arSoc; 1t h r.ut; to ch• t•e MAlia • Utue ao,.. , 
tM.A '-''1 ,ot be ore, Uf"To II' u .. ,., OJDt u4 Ol!.l•hu! a 
u "''' rt~tl:ldt4 1arJ.ier • D .. 1• r•e-d4td oat la1l· 
1.1011 CICit a:.d oce .. :~alte a.ad ho ~l110D ~tnn-e1~tol. I 
tahli i r {ou .. c. 1 di reel otr.rlof to tot ou1t1 11 &UeD 
pr1or to ae t r l•• JOU could be bl ter!J crl tloi&td tor 
othr llli &flftMl'li; core tbu a ctr UUoUt, and ! tolAr ftiiJ 
• Ul bt ua 1 tru.llk UoH tht IMn lca-•Fre4 Gtbll c.11ae Q,.g 
bth )'I~UI"41)" wub a ttutr traa ~rgtu tnat 1-dd, '"Deoar 
frtd l 'luere ar·e 01:u.)' t • O deOl1IOft& l~ bt tude in lo.a.hinfto.n, cne, 
• nt'-'ll r "' ar• go1c4 to i'l t-.o a.no ont•UJ.I peretnt oon 1, 
end the otbtr lt • bet t er • e ere aotnf to r,t • direct bank 
ttmeaclcg. I • ould tfpreclete JOUr obbf •c tor both ot 
theu . " 

1~ . Jit: h ~ atiU • 1 4olbr • 1••r huh? 

kl. rd,l."'IL£: eu,... ... 1a aot. 

f!.l' .J11 i1e h no\1 

n. ".Wll.::: aat be took tUt Ut-trt7 wlth Gehle. lt •rut t• o b"",.. 7uhrU7 011. 41reot bani tlnar~dr~t 911'1\11 
1c41uct., ec4 •• talllk hld.Jrtct ba11k tlnandc;; h better for 
tht ftauur; . I t c:&ll ll&.U 1011;1 acljutbltll\1 to tau otre of 
ttlt u.aUer you have preunhd btl't by .. aiht& • coccurrent 
orr.rtng anci upanciing wi t nou\ apptttill& to bt <ltpar Ucf 
trca our tndl,..ct bani pb.n, ancl I u a lltue tkeptlce of tt•• outcca.e. I u not eure 1\ wi ll d.ehat the t alcg )'OU ere 
tr7hl1 to ae.IUnt if 1~ cl•• tbt ba11ka 4l ru t ofttr icge 
10d piece JOUrat lt la a potitlo.n o! ba•lcf • lot ot folkt 
tllro• 1t bed: 1ft fo-J r tuth, and 'h•r cou 0 do l t. 
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MP.. f;JJr18l.t : Yu. 

ll.li.Jh: Yoll ••1 u v111tun. blllioc C!ollu .. Y 

WJi. (ll,l. fl.f I lttUU UhCilUD UO llCDl .. ll blUICNI , 

B.lr,JJu Ltt'• Mf •nt..et••c, J)al! , uod: flturlq: bllh 
the ••1 JOQ Oo lt ••4 not fl~rto; at1 btuk flaaoclar, 
• );ere aovld. •• ....,, L..:t'a t:O rlpt dOt'J:l, 1ur.uat l u• 
Sept•tn l . 

WR. 1!LL~ ~~~.,. •• •~lo t. wlt~ •••ectate ~lllloot 

H."', Jt.: Tu. 

11!1:. FrLL: tell, £CUnr out of JuiJ' anJ on Au '\Ul 
fOU ~ould have •bout eltvtn 1n~ ore-balr biillor. . 

H.l1. JR1 £hun Ifill Olle• l-.tlM 

~R. t=1:U1 Yu, nil on Sertc.ber 1 fO'" "OYlJ l111vt jut 
unoer atne lulll«J, 

H. l'.Jitl Ho-.. lillt.llf 

11i.. '"Ua i llout elr;t.t, dpit••t:O, ... tt • •ar.vte. J 
.. t OI'tJ' i JfliU •eulc &.&Ye at.OIIl u YUI, u..,_t or ••••-'~ • fh11 
aaan;-:;,,.. Ia Uil t ttlc-tJenoood. 

}5,l{, JJt: l*l lliJ!.lo 

VJt. 1o£U.1 ll"'t U\.1¢ b. aU rit,nt, dr. 

B. ~' . Y.; \'.l~en ere ,,, r,o1o' to have anot .r Orlvt t 

.:fl. fll.l'P1.1 1 Jn Oetol>er. 

~'fl . ll!LI.1 You lOIUCI bne to OOve enothtr C!rlvt in 
Ottobtr becau• e tbt halanet at ;,bat time • ould bt down to 
bel o• ah bl Jllo~:~ Oolhu . 

1:!.1' . J!l: 'a.tf 

·-
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''R. I'£U.: Bdo" n x bii! IOA doii.r&. 

H.V, Jih l!ow a.'llth wo'll!G 7CN UJf 

l'lt. "'1.1.: Fht an4 Oftt .._if. 

l:?C 

s . ·•,Jh: 1 t U , ~~ ac.t l\bl7 aoul4 rerut U::o tab, 
l• Octobtr, ltn'•ber, .. d Dttat-tr. fell, • • 4oa't nHoi 
uf \t.u. Mtol/· 

-i .... ::L - : teu ,,., ta '"'' b .. t •t.ar• oec.uae 7010 '"' 
.., .. tn u ··•t kG.l ~;our irl t~• 4rhe hi& rectly. 

r .L. J.,: -.., c10o'~ need a ll.ireet olftr lft.&:· 

~H.. ;1&J. fU: 'fou • r• h. the ll .. t tl~ott t ln l94S t o £0 
at111d 1nd au:t tnu1 Balnt. Q~1•n. l',e "-"' ao.ade, by nrtue 
of tile ~lxtll v.ar L.~n., a gnet contr lb.iUon; "blle H loo~• 
btd, 1t ..:'~"' t11o o.oney lo run for llx aonlb•, uiCl Jt bu 
eho puUed. dcnm t.be o..nll perllol.,.tlo.n In tbe our-all 
plcture: a1oC. U r.t l a'te U l uct\lonilt ln t be t.e\'ttlt.h aac 
tlr.\b l•r l.Ot.ct t.t' CUI enG lip Ul.r ultnoar )'Ill' Of l~S 
al a ttoe ~ut pat1ore or u;.e n r 1-0 fer u bank ptrUci~tlOII 

II UIIIICII'Gt d o 

t: • • J.: "lala 1a bun on I D utl&eh 01 ,.,.t.Dtee:a, 
ha't Itt 

r •. "!U-111..": An< tU.t Ia ~aaunaU•u. Tt~at Go .. zo't 
lodude tlle t~ae btill<MI dtllt H 101. ht th• b.u H, ad 
I Utlt~.c rou 1h010ld ht t~c Un lt u • n lu-unac1 j'Qlicr. 

I'.V. JI\: :.o-. r.:all • alavte . ':'be o.nl1 tolnr l ~~:ent 
to iiO 1'.'li.len 1 ttdnk h • cooe ..-r lnkle oo tn• Milk tb.lng 
h , J •~W lo 11\t to let eur)' b.nk tn1l hu tia11 depod h 
Wy \II to em• hundr\od Lno1.1und or f u.Q 0'•• 

11;, H1 H.: t.ot. I' erl 

tl.~ . JI.: f •nd G't, 
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L'R. ll1H'1 \',, u~d lllol ClhC!I bttore . 

H.l.LJk: Juol ht l lltw ouy Um• Cepodu \If to~· 
augdred tb~ttr.C . 

)lil., lf'f'Jl.1 u.e b\IOIIrtd lbe\o .. n>::. f aM. G't 

J!.!.. 1R: t a.Cid 'i , 

l • 

d:. tal: IlL! 1 C:Gectmb6 JOUr fl"'hl• 1 ... t o rae-. eDit 
to rou ta.t th4 ofhrta, of •• aHlloo eta.Dt •ouh.a't 
kurt u a ,.rtlde . 

lUt.Ja : \tH t alG1,1\t , 1 aoW.c Ull;e Ul let I GG.t bo'r 
ma~• an eatl .. tt or bo- au~b •• aoulc ~t trGL tiat oepoa ''' 
It dlc!.n' l .-reo ''' un. ptrctol of' the clepoll h or e rJeu·ur 
le. lour, jut\ ttrtlf,b l; LM)' can tlan one huf:CII't~ tbo~o~und. 

!.at. f!~I.L 1 '!"ttrc!ay •• aJscuauo !'I Yin;- 0011 tt.ou 
bankl tnet htd tUirlf-'1 ,eeou.nta one bundncl thounn4 oolltrt, 
not t tce 4tpoa1tt, juat •nln.-e account~. 

fi . I'. JR: Sn1a.-.. accOlolnh . 

:.:~. W"":l.: ThAt • n lottud of tbt !cr--uu ~ t ht.~o 1n 
ttl.e it&\ Dl'i'lt, t-.11 fUUCl of t oelr !.e\'lD 'r •ctO...Otl or 
! iTt ~~lrtJ l.~aet., ~c~•••r lt lO'er. t •~wlC 
aa.lJ i?•• tr.e JM:.Ore .. Uo'*.tU.~ G! f t t¢ J'• a t ••I ..til 
lilYU:!;r:- ._ c,..;.t • 

(~ r•· lJ.cu& J.e•••• H.• ccAJ'trc.nce . 

E.r.J~<.r r •••a· , vtrt~•· 

~!i. . To£LL1 All <I "' ·.ouUn' t tue l t en Ill)' f-II'Cttlttt.,;•, 
bf>Jt itt Ul.)' bl!n.C \IW \ t.td l&'f1tl~l t.CCO\UI\1 bUJ \0 ti111 ll•h 
or f tl'la G. 

H. ~· .JI.;: ~n,1 lll.nl. tn11t. l.td unoi;•· 

~. 'll,.lt.t1 'rrwt ciOtltl'l 4o •~t JO\Itilll t to 40. 

B.~ .J~t Tills h ltlt Unt~-:o--~ell , itllo 1t Cltu . 

-.. 

l38 

- l& -

d. CAitll.~: It reallr Goun• t . 

H. I.!. JR: I l taku ur• ot tot U tUe bank a. 

U , GI.Jli!L!:: t ell, 1 u •rpte., tat tit.lo~ b.t.rt. I 
dOD't -..t to appear to bt loe-onthtut, btcau .. I eppruhh 
•'-t 1• •e.r. ad I WU u eu •u.a• a.t " ' 4U io tee 
lut t.lrht • it.oout k:rthf tQTtb.la.c. It doeu' t itlY&ht 
a cUrect t..ok otfer1c£, 1 •• 

ll •• • lA: J!C* ueo c:o :;·ou tolU. •• ....U\1 rein 1t t.-e 
ltt •••rt baftk tnat had &aY1oga ecc~t• t~• t llotr F or 
G up to one b!ilndrt.U tuwuod ilolbrs7 

t.lfl, ffU.: J t\lfPO" tat pOtttlthl h erounll one bil ­
lion dolhra, hn't t? If ner,v blnk. •ltb •nlngt ueoulllh 
bou; at 1t U\lld bt •cattnhla over ont bliUon doHert. 

Wt. 11JJUII..!.: '1be7 ell cO\Ildn't bllJ on• buncl.re4 
tl.ouuo4. the7 heve.a' t •on•F to bu,v ont ilWl4red. I would 
••1 ont Qtlf to tn~e• quarter• of tnt ~ing--

K:l. Etu.t 'f!at 1• ar»l 1 t " '' lttt tuae flu t:mtdl-ed 
aM f1ft1 •Ulloa b.u-4 oa. t .. percut of ttotir •ni.q:e 
or •• lNDUo" tDou•ao CoUere. ' 

n. :t:i.OU: !l:cN au • r .. trhthe Jroeht ... teo 
perc .. t . 

tt.• . J!t: r . ••r•=!t tolot to clo thtt. 

J!Jl, r riJ,: ll &I':IOtlld ee 1-tWftere J IROU!Cl lt7 
beheen on• naU a biU\oa tact NJbt efr;At or tlittt b~odred 
a1\llon, •oae rt.et iD tatrt , 

II.J.! .JW: 1 Ll not aure . 
t11ldna •bout? 

l.l'll., IWilrBJ: It 1~• Hkt lt froa a 4ht.a~:~ce. 

• H . .. ' • .JK: tAl •• ~tat ,. ... h l a li!JIIf• (lacl1c1te t 
Cruer1a for u Of!er !IIJ of !e~r1 ttu • au. CO!ICUI'N4tl7 

•tta ta• t.IYMtca :..ar &..o-:1, attacbe4. •) t .. ,..1 , •u ..u 

• 
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MR . .:.IJfoU'KY: It t.bt auurltlu are attrutlu, tht 
pot.utl a l • oula be the u.u. !th p.,tlC!\Ihr ••• dld.n' t 
flU Qlll that. uthr. ll • u 1 rtca.ctnd.Uon . 

KR. PFLL: ll "'<<UU prot.blt bt the 0111 aa4 Ollt•halt. 

H .. W.JR: Jtut offer tb• oct, tbtl r o~olu d tilt t • o 
or the UTttl· ·d;:blb.t 

"'~· tttil'tT: It •• la a tcbdGhrr ••• , .. , 1 tll'ote, 
bolt •• t.ld~:~'t ('tl tar<le4 the dhcuui.eo ttace la t~ar dH­r. ... ecu. It • • atattc t&:t,... to.at tl.ere • oulf. \Ia 1 dl.~>lu 
ot t~• ••••::-dQ:I~• or- tilt • • "'-• Cltit•i.lolt. 

l:M:. WS: I .-do U.1et tUe •u tnerht.a tDt aull 
kuka. b er doc't ~t n•u-ddatb.a. T.u: alpt tht 
tll• • • 1.ca or:•-l:all. T.,u C'culi t ho hohdt h U.h 
prepeal U or. tAt P u ul G. 

H.M.JR: l don 't likt tAh U ltll t"-1 U tllt IV£• 
,uuoo I u d.e. 

~R. ~lt.t : About W.Ylnga Otptdht 

H.W. JR: t ... 

WR. HAAS: You can tell bt hu ce~pltd thtl rl.~ll t In 
tbh tbicr,. 

MM. r~ I!Lr: Durlu' U.e l.aat drlu • • ulct ab«MMt oe~e 
blllloa dolhrt ' -.ortb of .. curltlu 01\ th.at foN Ull or 
t ll..toc tb• to buJ tpiut tlae derollta . 1 ba d lll 
alr.cl the lhot~p!t that • • aere l nhrpretlar. 1"" tu;-gutlon 
eorrutltllltlen •• un trrlnv to reuh ror t<aet•.ler that 
·~1¢ do a Utth aorc so tbat ln. tb.h partlcullr 4rl" 

I 
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lll• bl.nk:t • 01114 bau oec .. too to !eel !rht~illtr t~ .... rtl 
the Treuloi i'J ti:IIB ·~ prn~ou• Or in. 

140 

ll. lo! . JKt t.nal 414 we 4o lut tt...e? te £<1L 1bo11t ~at 
MHloo one, 4t4D' t • •' 

YK. f!EU.s A Huh over • bUUon dollu t !l'oa tb• 
toratollt . 

)l,l' , .1/h 1',bu •u t111 !ot'llula? 

ItA. 1!%1.1.: ' '" ptretn.t o! tAt taYLAJtt dtpoll h Ol' 
U•• bu.a4rt4 oolltrt, whlc:hntr •u auller . 

!1 •• l.l: 01 tnhyt depotilt1' 

.:!<1:. JI!Ur AM •• cdlt4 tc.c. Use ce,..t tt, .. , , .. , , 
urhnoat••· a...11 n'fh•• d.t pottta. 

h,l , IAI t• tl't ad1Dj; t dstlJ:eUoa oc U.. F t ed G't, 

tuL. Ul.t DU u t 

H.\1 • .1~~o: ~o . fou u ld }uat u•iOf'•· 

K.k. P!tU.t futerdst 1 ulted tt;e 41:ntloc • hetber 1.V 
• •· ii ~"t H to t il tbt bUih or -ntl-ll.t~" jllst to tho11 
tl'at had tnliiJfl IOOOilDh Uh JC-Y 41«1 bttoN, lllcl J WMitr­
ttooo 101o1 to ••.1 •• ouga t to c.ontlnt it to U'Wi.aga t ceOWih. 

K.•' . J ih lhtl h Ute d.ll!ennu? 

~'K. llLU.t I·O dithrtnct bth ·u n U l'lngt tnd Uat, 
tlfCtJit " " '"B' "' dtcund ucount• . 

lt.l.:. lih I doll ' t •un u 'Wing• . Soa• o! thtu blnlr:t 
you ptoll aoct)' tn •n.d c•n ' t 4N• it CM~t tor •lx Ulltbt . 

"Jt. P!LLt f .Srty dayt. 

h .\;. l!t: 'ht BottCi ot Gonl'llo:a baa • rtgulAUoD 
tl, t,atof ••"lor• .ccoliDtt u.d ~·•tboolt teeOUAtt, u11 l11 
Uae ha Ortu t'Wtr;rtala& •11 u•ngt ueowata , •• 10 
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1.~.n: nut 

"'i. Ltlil'iiT: 
lt.1t Dr1Ye. 

! 1:1 tee .&.ut llf'he, CNIWI'r .. t l a t&e 

B.l! . J~: Tiro pnctQtf 

~. k"U!tP'Hf! PtuticeU.t •U t-o peruot. 

H.~ .n: v:, doa't "''-Dl tblt. 

tbt7 :d 'llCK 'lOi; 'fbe)' .. ,., 1otdt 4 up on 1 ua 0' • bteeuu gottea t htsa ur.ihr in toe 1,,,, 

ll.l !H:!· •• ~~;:G, Tb! .. oa
1
1.r tn.lniJ )'O\l aolli """' h o 1u.u~drd 

• VYI' Di tnt ~nole Jtlr, 

la Ul!'~i :~b ~:~• L!!!' t!~i~h~o~u!• f dl £~.,. tr<111 the 011e 
II I n.\'t JOU 1 Up(l' 

n . EI!LL: lrrtere 1a ttt 

·-
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K.'ld.Jilt Ja ablt ••1 u true Drn• culfnt Dlf 

J:R. f"...t.MN.t a Bl.nb ••r• ptl'llllled: to 'blq l t D percut 
of tbelr tt•• Oefoal h or hn h\I,Ddrecl. tnouuoo oolhtt' 
• ortn. of ttoi.IPll u , • blchenr • u J.o-er, end tnt7 boUplt 
out b'J.Uon tlgn.ty- !our a.U1.loo dolhre' wort.,. 

\lR. I~U.1 Tnh fonnule w:oul d eppl)' to eU benb , 
Th.h fo l .. Ult of iiiDI')''I Wt~UlO Ukt ell ban.kl r errd.ltll 
of \lit tnt or dtp:ontt, end. you 11ould l-~tkt ten percent 
of tbtll'- \otat uuu or hlo h\lndr td tbou,.Qd1 wahtltftr 
La •dltr . 

!.K. ~CRPiih !~otr• .rt two fg.eu:iUitolli d.Uftrt oc ... 
Flrat 7qu taU tot tota! lltOOtUt btt .. o or tl•t 4tpOalU1 

ucllidlol tnou of corporatlooa, a.t:G you h 'att tot u11U& 
fraa !tYt bwt.drt-d thoukaG to n o CWlGJ'ed th~a&J~4. 

Wll. ca! u~ TOQ tallt 1D aort t.Cilt•· 

0. n c;..U; It cou vp btc.tUJt JfN taU tu tOUi 
d.t potHt Laattt4 of li&.t d. t jiOUtt. 

a .J: • .Iit t at tot.at h • ~uco o...-ur ••• u.u nat 
etpoi i.U• 

:W A.. II[U.1 Tw rar r-t uUrtJ·fht al llioe fo r tl.a• 
d.tpodu Ull unctf· • 

\Ill, 'IA»IL'l' t 1ot oaLJ d.ldtrt!let b.t11etn t~t u4 a 
chrtct t.tlt off.rlc& h , if ftltl ao it crurlng tu Drht 
• b•n lbt tora\llt " 110\ \00 r~r departed f l'ta tot r o,.\l!.t 
a4optt4 1ft tnt two yrn "loru• clrhu, tetra cot tn't tfptar 
to o. t oo r.rttt t 4 tftr~ct. Tnt btrtka wtll know at 
4llftrt not and • 111 apprtc1Ut tnt 41rftrtnet , ano 1t •oul4 
Clttttt t vary good feeling. 

li.U. J."':t 1'nh .. ,,ou an ind\ld.ltl& toll Nnkl . 

MR. WJleLE: l et, uo oct bHhon t l• of it would 1• 
to .HtUt H11U, tno about t•o nwuired a.\.Ulon 'IIOVJd co to 
tbt btl b&nkl . 

• 
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IU.' . Jrt: htlt. ao 70" u .ln.k, DuY 

l.!!t. t:.U.; I cke 't Ub 1t: J thlr.k H h ohiout 
~t JOU are ti'Jl"' to Go, pe.c.Uu t.bt hr.,"i!r t.r.h, t .o4 
the lar£tr bt.ll.kt art tt.e oau t.n.t uuu JOIII a U u.e tr~bl• 
i:a toe a~rht. '"{an tte oou d•t ere 4-tllt:.t .ut u4 
""Jlag Ui .. l u c:w.rl ht U 4 la~lo, tUU W ftt fr• CC,.... 
;or&Uoet aM n r ... u.. l tclu. i! • • .re co•••· to •••• 
&lll 1Ja~:~11: haa.acu,r "' oept to .an 1t oop4n u c aN•• lllou 4, 
ui! I ruor h:.e lot.r4't uc-t.aOahoa, ..rA Mn all dOGC. 
tbtl •• ban • cUr.ct blc¥ Uundtl[, .ad. I lltr:. fOUl' "''· 
,e.t!on tC.t • • bl•• lt tlret •no get kt out or tnt-.,. 

I tb1nk H u •rt not iqlni to ht.Yt oir•ot bank flr.•n· 
cine • t o~gbl ~o go ~ck to tb• otntr fona~l•. 1 •ouldn'l 
cut if )'OU r edue.O lt to five bu.ndr ed tbouunc doth ••, 
or a<Ct low n ~'~"'. 

H.~.Jill fh• lut t on..uh • •• tor the bundrtd tl.o.ua..nd. 

K:S:~ l'W.: feu ncr,utt4 oce lwdr.C. I tMnk tMt 
l• • 11 t Ut low, •*' - l• o or three lwndred tllouuad. 

lfi. nO":CCol ':bert •rt t ln;s taeu U tUt bf.r:u 
tbt ur tht7 r:a4 to tlu7 tb.hp at a pr--.h•, 1:ut '"' 
t oo't &•t that atnr r,_ the ~~ t..::.b. 

S."'l. II£Ut Tb.•r• ttt ftj rl7 root aht4 t•r:h tt.rou .. obout 
tht 'ouatrr. ann th•J wo~lan't c•t ~eat tb•r •••t lc rour 
nu••l uchona wntrt 701.1 ~t ta.e caaylaint trw, luau 
Citr, Dallu, uct athclt . 

llR, HU.St To~;~ cen't u thry thelr •Pf•Uta tt you 
;;ho Hum hent)'•rht blUloD :or uth of h••u y,.,., , tlen. 

l'A. f.f:tJ .. 1 YO\I eon' l·· 

WA. 'JB!N. .t tou told u •• flJt)' M .Ulca IIQCI l llt1 
bouJ:;ht •Mtb .. r h ·•Ct)'· !ht . J.fhr JOU aol o tl• fltt)' 
billio• \l;;tt att U •ute4 ar.otbr tn ctr•tln, uO 1t fM~ 
ull the. aore, lbtf t t aU Mat t·u cty· fha. 

·-

J 
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~"'fl . LI~OQ".'.: Lut ye.r t~Mn u h•d 41rtot ttno indi rect 
othr1nr.e thet dldn't uc to ttop ttl• a blt-·lbe indi rect 
ol~n'l iec Lo atr<p ll1ta1 e blt; llltt Juet t.enl out and ~tot 
tr.at auc11 aore. .., othred the H1r'U bUlloa Goll~n h1 

octocer efter trot •hlr4 ·..,., t..oen ln •4$, eccl 1 C1cift l "' 
Cltt h ••• ·~ C!thr~ce -..ttur u to • &>.t tnt)' •·ent 
ovt la tbe u.rut tor. 

••• ,.Ia.: ;.A.f U...t • .-.. 111. 

l. .• U'IM: i.e U,Q dir•ct Moe tlu.acu( follcm.•i 
ttot TlLJ;N ... r Lo&A . 1b• Lot.o •• h ~ept•~r. Uc .eec 
1~ 1o..c tl tu tilt'l.tel ia th• •a1rd l •t I..Mo, t.u bulrca 
••r• out t otrt , •ni tney tot tndl reot ~r~•••• oot• l lL· 
atucl1t:u• l tit !•ct tAtt tn•r• • u tftl'ff 'o1llloa ccaiDg to 
tA• e rt1r tlit Drht . 1 tb!a.o~ t ht/ aUl go f14.1t Cor )uat 
u auch •~•tl1tr rou eh• it to UICI tbh "1 or don' t, 
n~ntl1 p•rceal •• auc~ •ntw•T• 

NR. ~ELL: f~•T will . 
Kk. U'HQ.: fcllil ba•e lncr .. atd JOiil t blnle ftn.lllcl.ag. 

Yit. nL: r .. .,. rotat It )OU G011 't r •l • =7 aore, yo-u 
t.nea't touua•d lt . 

\:k. ""'-t.t": 1~ hllld •P f.OI' aeu7 ud a..•• to ,,.-..6 J.U~ •rau out t'l;lrtoer • 

.. I(, Ll~ »: \oQ :t.e:i JCNt' ant dri Yt h JacUir'f .__ae 
lOll ••• lruu•adt~al c.Ont] tor•• 

Wk. HO.l: TOll 11&1 M t ~tl DOn aotltf, 01" fOil UJ 

••' u •uCA. 
lo;H. t'i.IXfl.t.: Enr¥bodJ rnerau toll lh.ltat • Sterl 

out by ••J1ng 4irect cank tlnano1nK 11 r.ooo, tnd probably 
J0\1 wol\ ' t ~·l ID)' .. ore aont)' . 

ra. f.fJJ. : It h UJboQJ'. f\IUij J cerLtlal)' doo' t 
'lM•· 

lhi. raa.t: ] lblu l"•t h lOt llrOoD.CUl ·r~eol 
la ua• aorU !or ld.trect t:. n.k fh.•acla,c. bte• uat UleJ "7 

1 .. •-o~~'t r•t acruu tbl.ll 41rt ct, •D4 rw u r i • l a:on . 

Regraded Unclassified



( 

·' 

' r 

• 2< • 

l'Jl. ~ttl: J awu~ been .. of -,4'• tr~ttllt, but 
•1 tint r·ntatenclati~w earl)' lo ltt:ll•l"1 •• that • • ilau 
toae direct bl~k flnabcinr and baYt tb1s thin~ open end 
11bou bqard . HnJn& U.h Bhlt •lUloc dolliU c~'ltrf.O \IP 
•orri u ••• ll CCiiU up Ufl') Uat, tl'ld tr )'OU rot ''*' 
of h. direct tl:ld 1t h Otllttnh)f ciOCi t t) ~111 .,ffll'tttrJ, 
\lit)' un ' l cri ll. che 1 l to aucb. 

.. H. 1'\a!I.E: !.t tdoptet tbt prullttl tOlU\lOD, I\. 
h tbt ocl.7 aol\ltlon u eolllclaa!tolr:t U •• • anlt4•·tr •t "''" 
honut tbollt the tbiDt acd t.uttd to i•pro•t lt. I clon' t 
tbin'lt• ·lAt fact we are p;o1n;- to Vht the bt.AIU ftrt)' •ll· 
lion dollan -.Gn' t lll.fr"tvt H t l •11, tollll notocl.¥ cou.lc. 11•kt 
11 c11u for it., tan., except to wrl te ec.etrJet on. ftF•" a.ncl ''{i •u 'b&alu b.f.u accttL.I.G~ htore tbe clrl.,., tl.tf r;nbabi.J 
• 1 Wr hn l!l the Crt .... • 

Q, U•[l(l.: rt JOIII 4fluct l bt tOTlOI'tll t~Ott, "td't 
••••• u 1Ue:c 'l'l•t.a it • ucp or t•o ~• lhc11 [• tk• co,.. 
poRtO .. Olo. fOG art &laO tddllf •*t \t I hii-UI'UU 
e:capu.r oUotan·t . It •••• , .. •r• t•d•• tor .. thf& 
thel"f; at hut rou , ,.., todr:; ••• •tera t.c nt. d<*~~ 
hullr-ec:t.. Crle h . JC!ll •rt· ut~hr d<:•u 1"-J 1011f'-ttr• 
hne. Tbt.t. euQ:!t to \tn acae ..-b• or efhd oo lro.•rte:t. 
lllot.Ger hn:e euUinr the ee"fO,..h tf;Votl trca 11ll'le ~J.llo-n 
to nun ad wttlr..r do..c a.e&-e of Ule qucto J rtlllll't ~. le:b 
lou buc • a iQ!lrlcu.t faetor- -t.r:e h.tu,..nct f'flii\OIIht, 
~r.eU .. ar e r tlOl )'IW l:'"l an allt~t&•nt Oft t t ... , • Jl 4o len 
twltet~lftf' arwnd uncer tllh bat.c.-t , "'~ •fhr t.nur cc.u 
o.o.r.. tnd fo~tr..C. 0"-t--•veeyt.oQ; "'"' Lo" ~1.1d. ftor.r 1 b~od n••• 
tilt/ ure aolnt··lno~- •ill d.o hu nut tl ... 

f,hen we utha.te tut 4rin 1IU brSn1~ uv,ntun or 
tl&flt .. n blllhn • olldn•L lt~~ tmt.,-or1e , tbtt ,.t,oh orw • 111 
attn t.l~a.t sr.uc:b in ~.lreet be11• p.rUclvtUon. 

UR. HUS : tt 70u utl&ett bote , Lion, fOIU • ' 11 ht.'U 
the b&ttlt <NI tel- or Ul• uor~J~ uta• h . 

tl. J!ELL: It JOQ ~t both•• 

·-

I 

' 
J 

H 
. - . 

611 : An~ l.UJ klleTe .-ou :-et less. 

1.A. 1 i't.el'(l h no rt~ot ot it. 

l ,, W L.:.r ·• 1'-.n•e tollO"Otoc1 • c:ortatn t.athr-n, ud. 
.. o1.1ld t..e vloltntl/ on·o"cu to direct ballY Ctl\..ncinl", an·l 

I btvt t11lklld about h fo r •h 110nH.a. 1 • • vlohntl,r 
o·,~oud to dl••tet. \lal\k t~frtrin .... , and 1 am rrororoJ to 
ll'lk ror l•o lill'fl &'c<IUl U . 

••• : 1 u no". r•ra.r•~ to lh.let~o 

, 1' I · r I cu tiltl:lllttr o!!. 1t . 

•• • . : Let lot a" yeu tce.t thln· te!ort7rN- ·tt 
'lctut, t •'-'u I all • nr1 rcntl• &oul. 'ib• tl:ll~t• Lh\lt. 
~l'l~•r•toh M l lh.h h: .. ·uul'-D c! the oo~ll!' llr.snce or•ulu,­
tltc·--U 'fOO cu t V."'t. "''wJ!.ce.! ln JC!.I.:' rt::a.:'il•, wtltcn I 
bft' 70\1 CA , • ! e!'i tct .. tul.:. t .J.t l.an t.:~ !n.l -.o&r Fhaw.• 
u- -.ua•lu lr •• .rt U.t r;!rec:. !lAU:da~. 

lrtc:t.t 

• . l ' 
• : -a.e.n • weal!! te e et.tirtl., &LCtrtnl 

... tur, but i •"' an a~ .r..llhr lri.t!:. tl:.e •lcture •• •• 
ltl• of •auf~ UOit t 1 t Ylt 'Yil'j' t.ld ,_;..tl0 1 tbln)- 1 
lua Lt t tf w-J JH tt.l:~,~. l ~ ftl a ~ock" o: SC!:le Hta4, 
lcGlln~" •t U_.t Tulr.!ry r!ctQre. 

.•·. J 1 J\ltt a aon or a "U%1. r.o!lo4.Y ~htnb t,e h 
d•t·, hlr--•••' ietltr··t• knon dtma nll 1ht etreot on 
·OU llf!ol t . 

.. • 11ii.1 L: htl~tn .. en u . 1 11tHl rtc(4KI.nJ bank 
fln•ncln·· · 

• :unr I tho11•bt yov. ch.!l!l-ed (BtU). 1 tbouroht 
tou • Ttt« to lt lfH~.out the buk ttnar.ctn .. •l~tn •• wut. 
en tb• .. bnt tr~r· 
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YR. !1AliiiJI.': !Jan ht ae eu ;ou a ~Udt.lon. l>o 
you tlllnk altll tnt lnluwedh te booc. out or tbe Luht 
there h 11:11 clugtr or j!;dtlo' nice a.illioo oollt.rt or 
indtreet e.n« f~O.ftCIAtf 

lUi:. "''JJ.1 )o, ~nu ... ttle h . ..-v.n.ace c:capu~lu, u 
~~~ ••1d, • lll lO tlto • f .. l ~ld JeSterO.J t~IJ •o.jd 
eooperete • ~ U•• ~HrehrJ, a:o I tci;llt tbat • u oae 
tecto:-. a.o•. ll •• cu ll'tl tll4 •••h.-a t..c.lt to ~• uo 
sue tciii~-

E.!:.Jk; \e ctft. l catl IU.•t a '-11Lllu ... uu •ttt. 
cuiftra banln. 

~lR. fl'rU1 lob Rou .. bu alr ta:ly talked to-· 

H.r.J!h L .. Douelu dldn' t. .. ant u.e to ••1 uyt.tr.lnc 
to the Ftdtr•l ~41 .. z•we, t1ut 1 b.aard .. hn u; no w111 url'lea . 
!I.! aaid, -I ttld •r to .tloh phn ~~etore "" }'edor.l 'l.eaeru, 
and tno7 tpprove4 t. ~ then~· Laid, •aut let •• ltlc to 
t.;.\a Federal ll.Utrv. . * t. .. t &t jtAl h"ra t.1111 at.)'. ~~ 
Lila ta• ~ole l~ln4 before lbtc, and I bill••• L'" Dowtltt. 
:e •oulla"t ll• to ~• · 

»X. rtU.: l talc.~. e;e llat l.doi ~h uoh f""P'Y Ur.e 
}A,t th.r.t .,. f ... ,., .. ,.. tefore tb:e federal .... " ••• u 
laa 00111 it 4tllltt oftd, btcau .. •• fCRmll tort of a a.ut, 
ytAt lalo-, Ia ala c•fU.l• ud tte t.el btu cue rift., l t "P 
tor a f~riG4 of tarae 11aro, r.llroad aecurltltt to4 ot~er 
aecur1tiet thAt ~o caU.n.'t •a1a, ud be bu. oo clo.bt ,ocat 
our aM teik• ca to Bob about l t, ud Bob tAO'I,Ilt lt au • 
gooc! t.nlng to chu ll up . Bob ulhd lc tbilftl4 anel Ult 
atxt c.n tbt rt 1ftd told lh•• •hit tht; haYd dona and ••~•4 
it tu•r• •o~o~lell'l't be ao lapr oWfll'.tnl. on th.tt I\ no ln U:•• 
nut drhe, and tl••1 uld yea. Tbfly uu,.ugbt tbtJ • u1t too 
tar in lbt 1 .. 1. ont . (IA\Ighhr ) 

'!btl ahrttd out dtl1tt~rately, and Bob h upeohll,z 
rupQnal 'blc tor 1 t beuut ••• n.d a quote or UYitl h'll.ndrld 
million, aacl h• f'\1\ In hh 11tenturt tt.lt Ul.t" ut 1 
~ota to~ ~~~••1••• of atYtG bilLion, tour, ao4 thtl 
tnn thq <"wha't aut U , wltu tc•r dU tUe ur7 t~la .. 
t1lo7 .,,... ttlklar aMt. 

--

, . 
tk. T1C11.11l<t Tn•r r:n .. tllt1 • OYld bue u go o•er 

tl~• fii.IOll; it • U \00 OW, 

l ' 

b.L . JA: Bttuen people litre ln Ll:~a ro. u • .ll gat 
boH or •or.• lwtul u t • .,..fh 1110 t C.t Olbtr people ua 
II&Yt • tl.&lltl' a.utlr!.£ to •~:~&I u a.a )'u\ti'Gaf. 'f'Ut 
"'"10 be a11cb &Ort t!fecthe. 

~ . ~Pl.!: ; UL1ck JOU a .. 4 t• .. ll, 11M it d:oold 
CC*t dlNCtlJ (t'OC JOO. 

h.' . Jih \bat bu pt 110thlnt to Co.-.· ! '11 ull roo 
Uah1 I aa not rlllt to rou~ t Clt •t r.ur.:: bJ urte~ 1 
havt been conelattal. I l tld l •oulaa't aekt up a7 mfcd 
\lnttl nu c1ttutu or one toc.orrow. That rJna at nery 
prtto,...,tht to eha.oge e-ont.lnuoUd)' \II) lo tfill U=•· 1"'bt 
thlnf lht l 1a U1rewino; ~.<1 h , i10W '-\lCb aone¥ don nud? 
And don't aee any 1uaUflceUot1 for 1 uu•u or- tou.r 
b11Hoa Oollu d\no rintndnh 10 tnt l411l:t . l Juat don ' t 

"' IL 
~ri. '!Jl'm£: lou taYt J.ua roa10C1 •• Go it today u 

1 rt~1atort :atter tban )OU DaYt oa4 lA lb• laat ta o y ... ra. 
• a re 111 uaal auc.a bothr &~apt, lt u•• to ao. ';tat 
l'ol fJI'-COtcf \W.t do :JO!tJ u.u 7011 1114 .c.t f 

•• Ulit~: l(tn ,~. ruN \tr LoaD lhtrt .... 
4lrtOt. •.u partlds:-U'* h tc.o \DJ.N \ar t.-c. Jutt u 
thttt hl4 bttn sn the Socoa~, but t ao.•t ba• t tht fi~r••· 
It ran abouc 11•• bl111oa 4olltrt, • Dice 1• tat t&at 
tlturt • • ~A in tht Four tb. \ t c.4 approll&ltt11 •• •uch 
tnatr.ct ptrtldpat1oa . 

ti.\C. IR: H dldll ' t a.akt an.)' dtlhrtnet'l 

WR. 1'1Cti'l'tt\ : J. Ullh, but 10\1 un' t 111u\•re ~11 11 
UO'IJih , IL hn bu n ;:oin& up t ll tbt \111•• 

~1R, !g.].: E•err U.ae t111 lnlllrtet tent potl U oa llt• 
&CI!• ~p. 

u. w.o.: TAI7 urt c•Ulof t.b.rt• blllioa GoU.ara~ llt• tae1 • .ot out •::~c CO' fi n Wl he, l.Q1'1f41• 

• 
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llf(, r~f,fl.f.t ll pro•u tilt Treuvrt can 1Ukt••tl111 
dl-dn' t t•t t~t at aU, trJd fO\I ~t tct cor-por.uon ctuott . 

Wk. ?ICK,.\l•t 1'btrt h ~.ootnn a.naur to tnt ~lolttl10D 
JO';l uhd f t j b.tore u to • ual Mt puple \..0\lld ••1 t'bout 
bank tirwaelftP.' • Mu Ullt t»~~l d"rl7 -.btu bt tirat 't"'"l •••.a allllOD 4o1hu • flit tralr:.c aDO t .. ) urto' 
urio1u to pottren• tat Dr"l••· J. lot tf tha '"~'"'• tr..t 
tUrtiat t~• 01-1 .. uthlt7 lD lpral .as too htt; l&.t7 
-.au4 U IAY4 lt t.rlht. It JOI' aalc!, - t holYt tt Mu 
uaree blllloo 41olhta tr• bub: tbtlr t :u .. r • 01110 N , 
•Le t' • at.r\ t.bt d.rht .. rlhr, "' becauu • lot of U•-• 
oldtl't uh tnt \Gta or poatp-.iD.~ tt. ~!:It JtiUO ... 
c<m.lnc cJ.our, rtlbtr tun putuit.;i •••1 trc. tnt lul 
d.r1.,. , 

~'ft . I.Iti'OO 1 'nit aut tnirlt: •Hl a.ppt!t ln the hll 
if you pu~ tbrtf •llUon :aore on. tnert . H. t~~Hl putb tbt 
drht out f1.1rtner h i \Dt hill pu.tl 11. intll Otc•btr t~hta 
l l:ltJ d.on't ... Ill lt, •n4 H • l 1 be tbftt a.uoh t1trdtr to 
c-t iacthHull coneJ. 

l:!.. G.l.IJIJL.t1 ,., a.lr;bt be ._t.u-r.;s.e-4 io 1\ilrt. l:.e 
tiP,ttl \.·u Lou ~,.,. .. ruer hi or:tr to .et H ewt ot t11e 

'"1 be!el"t tbe ''" u••· 

11.• ,U.; lOU a.u •t.rtbs ill Oc:tot..r, J;.~•t hr • 
s OGUt. h eUU uc't GtcU.C . Let's 111 •• aoe't ~.,. 
a 4lreet built tlMadat. ••• ' Let'• aaJ t\lt hr tae a1uh 
and tbes ••1 • bat •• •111 4o for the t.~k• lt •• •oa't oo 
tb&L Let ' a ••1 tor t o.e aiC'Iuh u • ca't o.o 1t 41 r .. t , 
tbtt~ ·u tt-111 •.nt to cto ecatetiUni tor tb. 'blrllce. 'lt 
11at1t to do it tat .. :1 "' d.id laet tuu . ... ,., er~• • bout 
uat ror • -~tl\1\l o \bit 1• \tie cut beat tnJn,. ~'ton .. 
before •nybo~ ••1• tnJ\oln~ l • ou 1d l ake tO·· bell••• 
the t.uro ClliAJU • • kup 11ak~ng ncb Ulllt bet.•un dr~vu 
tru1 better, aut You lltlrd at u.1 tbel. 

~R. f'fl.1.1 1\ ' ' elaphr. 

H.. '' ,J 11 I aeu tf .. •h_"t ua toe attltt • lUI tn.t 
tolDt •• dt4 leet t1at tor tLt bankat 

--
I 
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ll.lt. nu,~ : f\Ot.Dli\K• 1llat pvt tb• ucurtuu 
ln unylntttn~U &l a UttJ.I Ol&~tr pr•hlll ltl&D Ul.l )' 

••fbt to bu•··hit;ber coupon t ~t;tn Ult)' 0\lfbt t o a.ve, 
atl 011 h ul r1gn.t, a.no u are not epan• toat . 

H.M.JKt -bet .oQ14 be t&e &&1ter lt •• ueta the 
._~, ft"'-Ub u • • o.id lut da.e, e~~t lt G(JMII fra. fht 
t~.•D•r_. t~M.II4 to 010 bllh4..rtcl tllo.rud. 

K.Jt. ~a.': 1 .,...14 ltt tro• • la··&h• tt.• , ..... 

r .r .. 'lt l etp the fi n N.,.. u.ou~ta•t 

!SO 

1(1. rdJl!L": l"o, ( .ould ut H cto.c to t ao hlmdre\i 
U1<1\l11nd oo • teo peru'"t ll&th er:a \IU t.hh tor-.ull H4r~tf 
htl eel uv, be,auet t thin( that you .. k• l alt ~iDa ln 
fto,t dlr•CUon ln wh1c:h~U told Ul )'Oiil Mll\ld t.o IU.kl th•· 

h.t.:. . JI,t lt "'' h.cve • aevtrl•tltbUit tnd one end one· 
hilt tl\d Hro•1t thi!IJ to t ha L, ! •oul~' t Uu.ll tl:ie ho 

t.nd Ofll•il.\l&rter. 

YR. f'll.l,El.!: llt ric.b ttlCI be • oulM 't c:~.n.;• t.bt 
the aJ.llloa uollare or tecurltiu CIJJt loh . 

1.&-.JA; 't.uteur ue •\lot. h 1 wfl!ld let th• ~1,1bo 
urtbot tor ud c•, ur to u::e lP,.tioud t 'touu.t.a. a.11a e leo 
en.m•tl~tt.t a.t.4 tee ace ud CIDt•b#ll. iiiat a:t icc:lb.a lloo 
it to uc~tl.c.t 11 u teou hDh •H• enhp ac.c.o~&h· 

li(jl. ttl.J,.1 c:.eretofore • t bl" &iUD fJa• lt.lt biptr 
cCI\Ip-oc, 110\ 'he 1caer. t.e bt-u V u o ttl• tb• \ • O t ed 
t• o etl4 on•·bl!' • !Gr thu r u •fnr• aC:CGWih . 

11,\' , Jill Tile t eo IJI.d • t.att 

tJH. t!U: 'Itlt two and one·· h•lr' • • 1Mt h • bit 
tl•t)' need, U1e blg~tr coupGih 

''R. ncr.'l'O' : Th•r .nt get , tnd 0 ' • thh UILe, 

\tru\1 net.. 

.:'l. t-IU.: Tnt] t:.eu bad. too1.• hfor-e . 
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I:ULJlh tlot t ch )'tar. 

W\. Ll!>.'-'-: Tht)' cU.OII 't take lllllllf of tltt t-..o •nd Otlt• 

baU'r . 

Ja. ~= ,.,..,.. It • qvttt.i«~ h.ue u to t.l.tUI.r 
JOU ... t to t.l9t thea tbt f end ;•r . It at .. , to •• 
CCit ud Cllle-lialt ad tli1t t • o nG oce•q"IIU'tlr it JOU .re 
fl.bg It tcr anb.r• uCC'Illlt&, ca li~rJ'• to,.ub 1 
.. CIIIlla't dn u.-. t• o nlll oc.- Ci\larhr ~a ,.,. ar.d .._,. 
halt; U.( td:u 1a all cc..erdal t..m. 

l'k. W~t It 4ouc•t .. 11:. &uco a.ifhrenu. 

H .... Jtt: ':.no • •• elta,1ble lut Ua.t to tlol».tl"lh1 

ll!t. G/JH!l.La AU banka 111tn nYlo.;t IUO\IIIU o 

if •• JR; Ul btflbf 

MR. rflJ.I 1rlf CQi&enl11 t:&ti.c triU. 11YiD I ICCO\t.nll 

h• tlle type ll.tnt)•• 

~·· 1l'r1Vti1'1 E.llb.er puabool:. .ecowu 01" u~. 
enUtle6ot.uot cltpoalt l&o the nee o! icd..hlc\>lh td 
coo-;rofh cerp4>,..UOC• vp to tw peuu.l of n.clil •••1•'• 
e tt:OU!OU ln Uat certlrleetea, btt cot aou then the 
~~~U;C:nt ttOitH&4 tor n e hid:. 

H.V, Jil1 h U.h the toNuh u leh 4cn b7 the 
Fecle,..l f\.aunef 

~R. i.'t'kFIIY: h ltld ll down. The thlcr. that ' 1 llttD 
laid dOll!' bi the )'t4erel Rturve, J.: r . Stcrehl"f•• 

H.l... JltJ Juat 1 alnull. ~bat is the t oravh "'' uud 
ill the ~htll ',er LOIIJI , not tbt ~.:~o~.n.L , but 1d>O ClOt.ilO 
qual.ifyf 

H. u:f.J'liT: b~r! baiHl coulo. ... burH• lO ll .• MOUbt 
equal t o tl'r. percent o lh • W•h&te of IUlll~l eceow.h, 
pet:l boo« eecoun\t ,lut tl•• certltieatc• ot ~•t ~•lt, otter 
\.hall lt.Ol-e Of fl'l'Ult bU.Cl .... cor pOt'ltlOCI .. t r;ot a ore 
tbul the liwa4reC tllonuo o.oale rt per hlii . h u.at cJ n rt 

I 

1$2 

• 3) .. 

li . ~!.JM Y111 . "ibat ., .. tbt (OJ-.D\Il•f 

L'l\ • ..,l'ld'lt : J.n4 lhllt I'U\JlUC ln &l.lbtcr iJ.tlODI 
o! &Ur,nlly our or.e bllUor• 41olltrt , •o•l of •Alch •u 
hi t-oo ptrc.ert bor.de . tlot.t'ftl', Ult., wert ptrvl tttd to 
tubur1u to tee F'a u,G !'\' • t riO tlllt tao'• an.G t-o 1.:1d. 

••· ul/'t. Qce reeroe for U•• ... u ttoi'buriftloo t~ 
,. • ,,,. .;•, h tbe; UC. t--ee: otterco U.t Off-01'\;,.al (J to 
••buritt to F't uo G'a t • lu lbtftrt a.raq U;e J•r, 
u4 r IJICi G tuburiptioct for tll4 • lloh ) Ur .. ,., lldt~ 
to .. , ~t.reC. t~ou~aac. ool-Lau. 

H. ,JXt Doc't ltt't t•l~ tor a ~lnutt .~t • h&t 
dn4 or UCVI"~ Uu ....... zoior u offer, Jutl t.a.e (or!l'!;la , 

1'bat • u tne &atter • ltn t lit torauh or dtt Shth t..tr Lotn? 

~a. !'I ... L1 Notn.i ng, uti tb• t hu bur: I"U:CP~etlded by 
bto~trt to be ~ont1nued. 

li.L'. JR: Inclluhnr; the hYI bundred tho\laand9 

l:K. !<'IlL: '!u . n.ey reecu.l'nded the 1-111.1 fonrovla. 

• l. 'J,.:au.: There h t.otcJn~ •ronr trltt.l tbtt. tto 
ohJecUO£:. 

•· .J;.: AC. UJ'~ c-c:.. leaD tk~t U.a.t fc.r..;.ulat 

~ .• LU.!: te jw:t :uce vp tlh tl&.tr (on.vll u,hg 
to &Ill tu h.eo ,o~ Uc. 

''~, I!IU..: MboG.T ccxapuhld e~l teat. 

L:H. GA:.'Elt: 'te ure Jutt 110tdn' on JO\Il" leu • beG 
~til otber • u de•el<!ptd . 

H,l:. Jl!: l{ave you en,)' •uuutlo11 tor c~.;~~niJog t he 
torv.uh of t11e Shtb tar Loari\' 

Xk. '":U.: he.·u J .atf obJeCitlont 

.W. tR: .h to ~t.o cu qutHfJ. 

itk. fEU, : J,.o . Jt • • i011't hnl 41rtCI bu.k ftt;at!UII.!.f 

·~l• h en tbt- tomttla etor.e . 
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H.I.! . JR: Ltu• 1\ •lolll't 

J:R. ~U.: Yu, t t.o~o~14. 

n • ..-.J'!: h tba\ ,, .. a .. bh to raut 

D. ~-21..!: Yu, l ...... •• ob)eehQC to hnht. toa 
for;;.ula aloce, \lilt lf {" Mn••tn4 1 a.ee •ou uri\ la 
lAh ia- ef co~n a J tth aCit't tor Ui., 1 tfll.llk a 
<Mfl•~.i fonc..l.a u • po4 c•rre&lu , ae4: ttll~k !t 
cha~.a. a. U.ttl• of t •t h1~b er~m.t !or a W.rad 
ot!erlng, e.r:cl 1l •CK~lti t'lirtt.tl' G.l"n;. tea. U 1 0\1 "'"' 
lt un::.·fiP~tht or oat arid. oo.t-lill! per-uftt uc:"'rlh.,. 

ii •. r .J1: It • • are &(OlOa to Qtt tM su.e toro.ula, 
do • • •ut tru1 tl Yt bun<lr..S UIO\Ia.c.nll'l ';be.l h a\!ttilll)' 
bl g, i $[,, 

0 t 1\1 

1.:-lt. i!!U : It prot.abl)' "ovl<l:l't t:ht 7ou 111or• tllan 
Otlt b1l.lio~:~ Colhra, ona blllion ucl a li•.:arhr, t U•ll'lt . 

Ilk. r.un1.!.1 A.bout t Dt a.ulLt&·· 

s.:.. •• Bfl.l1 Tt.at hl )OU &.l;;tJ.t -eta UtUt aon 
tid• tl.u t».~uu 1t br 11p lll for ~u !.rat Uu toh 
1.-r ta.e F u4 0 Uaitauor., ao .,w alpt .-el a Utth 
a.ore, \c:t 1 atoold ta.IU. a Nut • ltUJ.lce to • .,Ulloc 
anil oac• q.,;:IU'tn. 

8,\:.JA: !.a7 •• ._o uactl7 tb 11;;.• tom~;~b u •• 
bat! ltl tM !hth. 'nl• 'uuUot:. h , •hal !dcd of 1uurt Uu 
tt;Qulc •• ht U1• hau, Itt? " • lll ar.ru en F'• tn4 1'•· 
h thst r1GJ1t'l 

~. !lfi.Lt 'fbtt 11 r1~t . 

li •. Jh: t&~a.il •• .ltl tb• tl.lbacrib• to Lllfl t.tUn· 

ti ~;f~lllti 

£11 ... ~LL: 'ah1 L l1 110t a probl-.; Uay c:an -'' t tbCI•t 
la ~e a.r~el ~ol~• tbtrt ~nd Ooa't h&ve to p•T Lucb 
prts.l1a11 !or tbn. 

... 

' 
.. 3:! .. 

~H. nAHal.: 'l'htre 'f.oulo .,, no bara ln lbt l . 

••,1, lld-U : )lo. 

~54 

a.. ,J .: Jtut !or a clnutt ht't r1.111··l• lbtn iOl.Og 
to bt • or.• uJ or.e-but o.ul "' ''' th-• btu 1 oG• ud. 
0Df'•Mlf1 

lt ... "!,.Jl\: Tes . 

L~.J : !A~ ht ttes:. r:.au \ .. Ull OU•"lv..arht' 1! 
tt•r• 11 1 t • o 1110 ~c~-~~trltt. 

H,\ . Jkl ltO" tbout ltUln' ,h .. lla" I \U and OCt• 

t.ait'. 

••5. P'LJ.: I "ould cut tntL out tn1t u~~•· 

Wit, ill~: ;.+u• 1 tpec:u1 }ob 01 \r.t\. 

l.'M. M'U.: "J4ey ciS":.ot ' \ tile Ult tt~O anlt o.r.t-bal(~ 
ta.t tbl/ c:an ltlto.l the G !IOCJ, tl!lic:ll h • h O tnd Olll­

•·•1! Mild. 
,,._, "J.I -t.': H h ize~autnt •llll fONt td- J"IIt' 

ftOn"U o 

L,;t, flo..!.: !'~e ttp• o! DIUI.U tiiA\ 11 '1 talre ta. \ "110 

•IU ODt•he.lf en \QI oc .. t.UAt lloCNlJ.A'l ..... ll, 

WI\, o. rii.Pt;'f: i)ou.n' t tee ....... u1nc •PPlY to ttlt t-.o 
•aa ont•qv•rter~ 

~lt . l!t:LL: Yea, 1 t don. 

~R. ~~hrrlf: Ve~7 ft• ~•ck• P•l out aort tn1a oce and 
ont· b•lt Gn \lae o.epo•l ta, e..ayv.e.)' . !nil tllOit that. do a rt 
111-•d'fluci. 1 fe•l it •o•ll4 bt • oh~Dtr cs .. l 1t the 
t•• •~G oc•·~~·rttr "ere out. 

11.1. .Jh: !!ow loo, •oulJ tu.t ru11t 
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13. LU.!ht'Y; ':ao 1:1d ot'le•r.a~o~arhrf '10 1ww. 

C!~ . Tltt.f fl : fiftu:n- Uttll.)' . 

IJit, P'UJ.t It. • ou.U h · ~·'61. 

h.U.Jh• ho•thl)'? 

liW. t.:lJMPhYt &Hner ' tl l - '1$4 or '00·'1Sob , 

H.IJ. JH : lt SAO\U.~' t be 1n . 

tk, fiUit.! : "i~t h tDI ny I t .. l . 

~:t. a!ll: '!ht h O t.Ad Ollt•!wtr •u ln 1Ul Halo 
1hlc\ Ul l'lltll I lODfll' bo:ul., 

~·'· f!ClTil' : Tber La.n' ' hu tt. . 

I' 

B.S. , J"4: f u.:! •;. uno-tiptu, aerli oat ••• .... 
haU'•·-1 ecah bt hle!la•j to 117 ~t ll d'MtA trOt. fh t 
~IOA4.,..J t;,ou.nA4 to tN blnirlt.1 tr.cMiwaJ. 

... .-. ....... :U: : wa c-ia t.o t.:;.-•sl \Aa a.w..a t r 1ue; 
••la't c:-..ra it. 

a ..... J:H 1t ae-.:1 •or·t u, aoat&OIII. 

Vi\ . d.L~: lt looka U.i:t Jf1U •r• ~t~.healln.lt u.-. .n.l 
110ft ' t~~ 

~R. r~at.S: Jt ToO!I't •na antltllll(o 1.n0 Ptttl)olor.letl l t 
JOI.l ara roln& in t-he other C.l. r aetlon (r-. t.bhh JOU unt 
to aon. 

JI,M,Jil.l 'lbtea t.tl'f't 

... R. l},l;A!I.!: IL •il l ••• Uka you ,,.. cbhttl1nl" 011 
t htca or Upten~t1.; tac. 

H.Y, JR1 I would ••1 .. v.a~elthUt, Mt and ona• 
btlf, 1'• u.ll G'•, and Ut t&at to~l.lb JChl )ur.d htt tl••· 

... 
Wl. fi!"'U1 n..t h 1ll rlpt. •Hb :u. 

H.t..:. . Jl\l ~\lrp~'• l ooks t,"'04 to ••; ll loeb good 
for •bout on• bUHoo dolhre. \li te )'oU: taid u ve11.tun 
or tlcJ'll .. n·• 

!5( 

11ft. 'l.l.\lll.~t 1 •un' t oounHn,; tnJ.a . 

K,\1 , J!\: You dtdn"t eou.nt it l.al.t ti .... 

J,!R, fi"l.L1 :io\ u Jill'\ o! tilt Oriu. 

lL' , Jilt U17 doll ' t • • do tM• luat 'o .. ve dae, 
tell t .• h to Jtoyae, or 1\QUIIt eould ell lt to t ctlu, 
tn.d ln.t7 C~lcl t1 Uthltlni IOCU:l ll? 

l:k. l'lt.L: h M:l.( tlnacdt~ neept lilt u a1 torw.llle. 
L~/ .. ~~ U11 tnt tlat. 

t. • • H1 :",.,.l h rl,t~t, ua it • ouH. tan~~•• .._.,, 
ndd .. U -aoaU M a tat aac cca~baln 

WI.. fUt J tMa.c • • a n a ll aqad .. toa CJGt u 41 
.~,.b.U , 

kjl, ~~ : lOll W.YtD'l 4hcaued tt, Wt - be.t"a, 

;t. """tU 1 h h tM cca ~at ewarJbod.7 • 1Wf'tt 4 Gllo 
oo.11 tor Udlwld~oth. 

ft ,+. , JX1 '."oMl d~d jOt;. 11J' 

}Itt. Ill.:''"-' I l'lni.Y to h4h ld:utlt. 'l'h.at h ~~or lilt 
oor porah buk:tt.. 

li lt , lll'flP11T t And tlla ~nk CIOI:ICUtf't.llt offarlnJt, but 
no l.. 1M r t&\lhr oorpor•llon • 

lJ • • , JI'it ':Dolt won• t~~t u 1elUt1g tbu now •bat uuld 
ba tor tba \>1nkt , 
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a.~.JR: So, that lt tho nu:l tlrlo!! ta tilt alnt . 
&,at I meu, 1 Jut tn~rnt that--•ell, I tol4 E.;clu "'' 
•o~;~.lc;~ lrttp h1a ~othJ. 

Wi, IID.J.: f411 ta~t JOII C.\r,flt ant tO IU t.l.a ICCI• 
: iae to.h aon.la •, 

a ..... .Ia: 14 ~• M twn.de. a boot it U lie u.att u 
ue !Zlt • tU.l, 1 0111 &tt• 

1" 

ll' 1 1. 1o,Q04trfv1 Jo• 1 t.t.Yt fOl • 1 tel I .10\ Of ,... 
out of it. 

e . wn.L: Out or •nt~tf 
}! , , . U .: i.M4trfltl Jolt J have ~ot cere •• ~tcnterJ 

o! t n.o Tr .. t\11'1• 

~!t '+r.&.Lt Rut •fttl' 7011 I(O boac . 

l:l.l' . JR: t!ncltr tilt t<Hl. (.I.&~J;:_cur) 

tr that h r1p!., 1ou r.t uot10er bHlloo out or lt.at 
tn~tuo. TO*Ir total ., .. tlz t M oft.-balt btlUoo . 

fi, 11.-A:: 'f .. aa:r rot aO.tl tbaa a lllillM ~t Of 
ttlat . 

n . '".Al':l.'"r 1'11.ta tht t-. cusea out •f he corportu 
b .. tet 70111 at nat nt ..,.,,.,l-oq to :u. .. ~t nre teet ·tl t•ll 
q~ot.e• . 

J.:R, W!.: Tool ret F at1.d fl.' I · 

lili. C.:i':tl•• lt could I'\ID a blllioo u~ru. 

~1. ! ELL: I tl'llnk tbt potential h ont tuUton 
tht . And )'01.1 couldA't Kt t LOrt tb.an tnt pohcthL 

Kk. LUfDO'.\t 1nt ru'"' pro'ola • ould bt tl:1t •••• 

11 it bu bun, tncl U •• oo tla•t taae, ti'A\ • owld bt tw\ 
m11cb aort aoney. 

(~. lou11 t G\1 1'1 \a- Ccolt~GCt.) 

... 

159 

• $ -

H.W . Jf.l1 HtJlo Bob. }{ow are yout 

ti.k. 1\(A: r~ ro(lod •orntn ... , t1 r. 

lrl.~ .JI\t te are udng • UUlt Utli•f, uo I toCM;~,ght 
t0\1 al~tAt 1'11 lllolo of ilr, £cdu t.IUI • r . ~p,..\li ud be 
tltaldnr tMt.t lt u orc..tr to •••• Uat~ tc4 U tOtJ • ut 
te 111 at, at hut tte7 •111 be• 11 J ••••• ,.u utf 
ft•1 hl• tt.17 t~.QGh: ecce wt of ••otlr autlar, ba tct 
u.o.~t h .. Mr.&: th.utlar tbt • • M.•• a ll ecae to ao 
, ,.,. •• tilt Ltre \tat u 4oa't " tit •CI) t-erJt. flu11-d11Y. ~tot 
cMattar. • aJU.ln,. r~ •t~~ !.cit-, .. tlr.ar• •• •111 r•t 
U\'tllhU h tAil, IC-C-ffl".:iit,;J' tO ""•hl•• la4 It I.OLld tl.,.t 
\I.e ht of l.tf>tobtt a tt.o the ad otle• .. alt bUUon on ht nci. 

111. ifJ. ~ : T!,e lat of Oetobtrr I 

I·'- ,Jilt 1t~e .ill of Oetouer. !11d tbtn 111 rtgure ¥;t 

•oulli i1kt to ttut tcotbcr orivt -'•ihr to tuh on• in 
Ootohtrl (Overlnr Vt!\otler, t•oveabtr. tno lltc•btr. l.hf.t 
•• .,, n!ondn1 of h ud n, euetly tbt ,..,., tuk tol'll!ule 
11 • • I td ~ n til.• H.te.. 

" .~ ,J : ,.hat t.l.t euoe, ortn t!J• P •a4 f.'•• IIUC• 
tiC'lAI, •O;d -. .. •c.e cn.-o.ul . 

U. lcJ : O!hr t£.t&. , ... h e 1'-0r\tr au\IU u •••J U• t• \AI locr. 

\' , •.U.t c; l out t.c;e h o erd Grt •L.tl!. 

fi,'',o;~l ~uc.n•tip::l:.• ano ooe ud' ont·hal-r. \llt1 
• oulf t.ne t110 uatu of buJlnr f t.btl ~up to ont butulretl 
lbouutd aolllr~, aUeb te.er hue not 1\t.d )'et ttol c )le-r. 
'l'hnt llft 1\0l bun oper. to tu~ . Or the\· eoultl buJ I IYID• 
el,hllll 11111 ene and ont· li•U' • · l'.e • 0\1 «1 hau ~h• tUI• 
fonLuh •llu l • o ct..nrea , ~oulblJ. \',het Clo you t~lak? 
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lffi. ROOSt: J t hink H h 11. 111ht• j(;• t o CIIIIH llack 
flnancln• •1••H , 

i! . loi . J~: dul it .,, aUck b'J, lt.eo. • llat't 

:!.~ l\Cl~Ez tul h • oulc, oJ ceu:-u, ruult 1• • 
gooQ. Qu i , 1 U11U, oi •• her .... to iolitnet r~rc:oat t 

bt buka. Jt '-OIIIlU't lM a11ck o! • pro~l• h lilt ~" 
Tori: Ohtrld; • • • oulta't M 'ft tMt p~bl• op tAtrt. 

B.Ji.T.\: L.t't .. ,. thAt that pats at acrou. ''-t 
4o JOU "1 a bout op• a.lll4 Uat ••• u lut ti.ae'l 1 &au 
had all tu uptn\1 . 

Kk. ~LL: l bat t lnotu~td tnt ol e to~ula. 

l1R. RUO~Et l t bhk tht old tol"'luia • ortucl nr1 etU. 

H.~. Jih Anr aunuHooe tor 110t1lfiet tiCI'• or lOt olcl 
t oZO»llla'? 

.rR. Rrx!t.E: I bau nou; lt wor led •tll, ll r. teert l41rJ. 

B.V. lii.; Jt urud .. llt lio ~rl tlciaa Jfl'lr -..r 
V!t. R:l'!!1 J J.\h tte F ad 'i' a; t&at h ~la& to 

aohe tltt prqbl• ef fllllt -..11 \-!ll u~ uG It • i.U llltlp 
Ira: a lti.Yf! r"fhOI'J &a(h o 

E.l.JR; F atul O'a , cat a..aC o .. e-~lt'a, e.na una· 
t~pthl··•et,Uc )'01:1 &:1vt U~- t:.at '-"uagt! 

MR. RW~t1 I •111. 

H.l!. Jh: J.nd tbtn •• au r,oUif: to go oo to tnt nut 
Ur.lng tlOW, 

J::R. R:OU~F.1 J Y~l1l ,o ehead. 

a.~.~' Doo ' t tell tb .. tbe to~vl• tel• -·r· but 
that 1 a:~ •tiLl t Uulac to tbt poliU oo. 'the ur. Ill h 
eU ll op.c Mit t~• voup &&en f eels tut tlat it • &,Ooci 
a ou, n4 f u. h rlflf hrlu ac.d b7 tbt fut tUt • • tlo.' t 
c u 4 Uat •••1· • 

KR. 0Aw.8LE: Don ' t you aant to ••ot1on-·l don't 
1Mnk "' hue tur tol a tntiO, bl.a t \ Ill)' kno• abd • • ~ve 
btto ~~c~atln, •• r doo ' t knoa ahttntr • • Oh~A&•d ! raa 
that , -., one 111 d <ICit•htl!• a bticc ou t or the corpontioo 
buket, bt011un l t ti'O'J.l 4 •!hot U elr rteeUoo to that. 

.at. 'flJ.t tht7 UC-~tQ4t4 \ bat. 

10. JIX'~Et l'e N CCICa*I2Ct . taat . lf JOU -.It liM 
.. 11.: tlaudaa:, o: eoo.rat , tbt puts Uat c~NUca !tpru 
at U "ftfll llllllco coLlnaf 

ltlt. I!!U.: \ e cau o ' t croutd "''*' J t l . 1:t t.n n 't 
"''"'d. • quota tor tAt corpo:o•t• tali. 

I!R. ROI.'tt: It t~u tbat a\lctl ott, 

*'!R. !':U: It H l a nl per··· 

H,I.', IK: &.It j ust ••1 tnh, t h.a t. 11 u ~<a• to 11n 
acre .. tnt btr t J .. nt to keep tn&. potlto ao lnt y navt • 
t.f.a.nu to tnlnk • bovt i l. 

JUl. 10:~r: 1 d ll edl lh•. 

l .l . lk: !h.-a tht J 1ri 11 U101o, uG U~tl cu t>e ;tllz:.&:ini 
•~t lt, ~t. I c.c•t aee a o7 eacutt ttr ottertoc tLt 
h'"'k' t11ru llu1oo ~own. ta Coo• t •••• t.h• a oo11• 
Oc.tttr tiiU 00&84 l t t.te u t • • 410 1 t 1a tee ~lrtll \AI' 
Lou· · UO 1014 ••1 ic JOUr Ldt trht tou t etr t oo ccapWch 
&\out \M fONU\t . 

)l(il.. ~ !1 JCo u fer •• tot foNid• h cooee i'Dt d, 
Juat tee ••1 1ou 1•t 1t f raa t nt blnkt . Tn.t ••• our rea&OC•• 

li .U.JRr Y, tLl, llO)"fo-.y , I aa COl D& t o clrop do.,nattl r a 
ror • •lnute. 

(l.!.r. Rouu Lenea tilt conrtrtftCt. ) 

lt.\'. JR1 'lbt7 trt 'II;OrkinJ r ictt bdow btre oa posura. 
Do J W WIJi t to drop 1!cn:n I CUIIUt CIF 11&J Ctrtf 
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Kll. GA»Il.'Et 
101t &llf &1'0\UIClo 

I \ollftt to attf btr·t . I clon ' t unt to 
(LAI.Ipter) 

(StortUrJ ltuu lbt oooterence te.portrU.,)' . ) 

Jl. r. . lR: t.Ofl, u ••• a<&t.ntar1l.J utuf'4 thtt, 
haYt='t • •• able• .. , f rtll7 l•port•Dt' 

h ... ,,. JOG ul rh:at, Becrr oa tbat! 

XR. l'URPifft Tt•, 1"• 1 u til rl·ct • lt . 

R.t..T:i: Tou du tbt othtr uUat; t.t.at pleuti aet 

CR. ~UBPHT: I ... J~•l ~~••d beoauae tAt atron~tt\ 
ugucut. oo lt occurred arttr it ••• .. uled. 

H.t.:, Jih \.}Ill \flU tllt L'l 

:lR. ~\!Rt'UY: hUt )'01.1 ""re 0\l t. 

l'S. t!U: lltnlt tlni.Acln&• 

¥R. L..'t'liJ'ITs 'nltl epolr.e ot tn .tte~ta or tee ••r 
Web t\tf .. , • O'Ilcl cLut1f7 tlpetJIUo 

JGi.. GI...!I.La \ e trh4 to a~~.:.entu« •c!l o\ll,tr' 1 
p~l tlOD, 1 Wll4trtltd ~a' 1 p.o.J. UOQO C.t U \U aOtt 

ltocttt 1"1• 1 uuu '' b.t• • po.iol pv.Uh . 

w:il. Jlt.i.L' teet 1116oh4 to •~ t do-& tor t•o UJt td 
• ooder•d •I'll'- u •CGlt ~~~a~oplhh. ' 

i:R, <'.U:BLEt lt h • lr-.•cdoua ftObh• and hlYOhtt 

a lot or tund.mentth. 

il.:• •• m: YO'! are uthtitd? 

~R~ t!:LL1 tu. 

i!.l .Jil: -oOIOU h utiltitci wi\a ll:.t oU-t-r. 

... 

I 

• <0 • 

~R. fltl.l, l He h. .. ttafled • ltb )'OUr deetaloa c\yln& 
bank• the old to~ult. He thlnkt t.nk fla&no\ng would be 
better. 1 h&U no doUbt be wl U uctpt tntt. 

II.~ .JA: 1.tll, ct •lll ~••· 

'Ltl'• t.akt tb.• !nuth '-tr Loall• the ,.1 tor tllt 
ue•• ~t • ill llt pltctd at ti'ft .,_lUCID· Let'• ' at the 
uu au_.h au·aipte:K oqt flrat . t.e art rlcg to 

'"'' n.h Orh• cenf 

Mk. Cll:!Lt: &prll 9 . 

H.W , TA: lprH 91 

¥R. PILL: for t bond•· 

ti.V .Jl\1 
thougat \t • •• tbt ?th. 

M~. nAM8Ltt &prtl v to JulJ 7 , 

tl.lo ,Jk1 AptU 9--anJ trptnt a~t tbatt 

Ill. PILL: Jio. 

W.J:.I11 1'\at h aetUd. 

1.r .JS.: t'Mr sag;;;utt4 ~•1 14 to IUr.e 16 !or .t.tf 

.:{, UJ.L: tb.t b41'f"l.!.'ual d.rht part ol u.• oU;c.r 
t~a 1, ~t, or c.our••, \no1~4i•l t. 

tu;.Jlh J.re thert anr U'p•cu oa tt...t'! 

~k. o~BLb: Onlt in the ••1 lt la worded; 1t .aount• 
to \bo , ,..., tUn~. 

lt. ~ • JR: E:teuae • •· 

J,ffi, Gl)IPU:: fba •a)' 'lit Mllttcl lLt prtU rdU;U 
fbr .. t4 tor tbe trin h., .. lb. rona l ptrioci or t bt 
~.neCI\Il. \ar Lou ~~ K• 7 lt to J\lllt ~. •Hb the c.orpontloo t:• or lt atartluc J~• 1!. 1c•t•t4 or aak1cc • dl atluct loe 

• 
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betu etl the Orhtt to u.ee ll tpp .. r •• thougl1 •• ll't foln; 
to ht• t tcd1• 14uel dr~ •••· ~lo•• one a&d go out or bu• n••• 
aod ~•e tht eor~orat~on dri~• and open it. 

H.~.Jli.1 1.11 r111&tt 

Ki.. ~: S•rt. 

R.Y.llt l"tll1 tM\ hlu t:t.f"f of U.at r:rt. .<1">, 
• • tau pt to taU: tl-n\ bota at.cb the a•dl• dllal 4rht 
1a tolc.c to be tor. 

lo!P.. C.u:Pil..r: t eYec . 

li.if. JR: Tour and. tllr... h there tey ctuutlOil on 
that? 

JlR. EEJJ.: llo, lilt eU tgret, fou.r ano .... n . 

H.U.~lH : !no other th.tn lndhldueh i 1 bO'I aucht 

B.~.JJ.: !trttr'O.J JOIII talc! tlx. 

lOt. ~RJ t : trh4 t• uU ah:, but t •n aot 
wccual'ul. Jfe• lui, Cldo~ P~11t7lnch--u a.,.r.t • c.uph 
of laoora oa 1\, t.n41 tu7 parn:u.ta .. at hut tl:.at tte1r 

r.a1U011 -• • • tLtt U.ou.J.4 • ic the eculur..tiOA ptfcbo-­
g.ica llf, arut U1t7 •••t u•uc araci anttl. 

KR. TlCIC,._t: tor u,e !,Ytntl:.. 

tl.ll.JRt 
play c rap. 

oon't. play er•p; 11•en i1 rooel 1111tr 1~ 

J.:lt !!nL: U1tn 70U t;tl tn•. {Lt.uj;tbter) 

H.C.JJh ••t1tl h • ahell 1n 11 e rtp bf41*t'l 

ra. Gl).. Lt: ':'btre h • al.ell ,..., • 

J..k, flO.~ot J. 1li.JU lr. a.t. IUCtiCIII aah 11 • coat•OO 
ptnoc • 

... 

I 

J 
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K.U. JR: .l ehl ll'l 

VK. OA'. fU: JIOt t lht!lua flnctr •.n. 
~·a. ~J.: I o:i.O:i't hue an7 atr«~c fuUat;a Ob it 

JtlltrdAf; I hcpe4 it •~JlC b. tlr, btcevat 1 thow~t it 
aould 1* ;tOod for t!le cor;-.oraUoa 4rht, not ealj the 
r~c:tl• &It lt ..Ud be bel..,. .. Uot C:O"ff,..,U411 pl 
•oul4 be L.tc- Uot pl for ltd.iYlt ... h. 1 Ub U.t. 

U • .U.:fi.I: t..t at pu JOU juat tnt tptc:Hic 
~r~••nt. Gtlllt Mid, "dttr .n, •• ~~Au ~a • cert•i• 
Mtlot.al lahrut bJilt up for bltA c;,uotte tor \At Stat. 
ot ~•• tor't, IJ10 JOiil trt (l:hiii;C '" 1 blP,tr buihldual 
qt~ott lUll lbt7 hue enr Mel tatora, Oter Ol'lt bllliOil. 
OCt bund.rtd •lllioa dol-leta , Jr 01.11' tOrJIOI'tticn aoll it 
puihd. dOJm to lGw tla.t , ., tttk. ln U"-1 ot tbru bl..llloo 
or tour bllHoo d.olhra a,;dnat rlvt tllli oa.t• btlt bHlioa 
oolitrt! paycbolo~,,lly wt c~vldn ' t look ao good . I t 
h dltt cult to .. u to oount7 ct~tii'Mll "boned a alnt;lt 
,oal , 1~•1 think tLt t 1P too laportenL not to gl ve .-7 
to t t 01:1 tht 14\b. 

H.\!,11\: J ciOD't care . Dro rw' 
~~~. ~L: J tb.lak lt a.c.u 70111 '-•• ,.ot to - et acae 

•••1 trca U1e tllulb buhrectl7 lo ,._, tctrfo,.h ~in, 
l tCt\ICt'"'"' 

.. • 'll.l"M.!.: thlc.a •• krlo• • • ' " ' ji;Ol~c to ~;at. e.r.r-•7· 
IQa~tance aa•tnr•. three blllion, ntne, corJoretiona 
fo1.1r bbUOll. t•o. 

H.t.:.JH: M W llliC.h •u 1t lut tla:.a'l 

Mk. f'..u!HI.J.I 'r«ent.y-one .,Ul1o.n, 

H.•t.Jiu \oh1t baQ u uked tor1 

Lll\. l'tA'l!L!:: t.lbe and fhe, to"Urtatt~. 

ti. I.'.Jkl 'l'he .. ,. h cQttlac l~•t •• Meh. lt le • 
ahtlh to • u lor ltu, • ocl It h t aoattl. loot aJ•. 

• 
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U. h. .S: Vtat h aftot.ller ar~ea\ tor 1\ . 

)ffi, ~: I tbou..pt •t " '\I.IG Uf.lth In prtu t r.a t 
•• nua tt.-t. a.n.b aour and • Ul t r1 o t:t t t\ rr,... tta 
rl~l aour~u. 

8,,. , JR: tou 'IJint Jut t u a\lch and It t t • 11101\tO 
1on&•"· ! t 1t an fourteen lut tllle, tt ~hot.~ld bt 
to1o1rtue toh ti~t. 

t!l. ~!U.t AU tlCDL ! ntn.f 

11 ,11 • .18:: •1ba t the fl"UI\It)' t.Ch01.11Ult at U.t f l't"nl 
tl•t U~&t tee o1feringc in tbl! lndhld~o~al Clrlu , n. udltloc 
to aa•lo;t bon.ca t..nll taY.IM;t '"'''• •111 "''"'"' or ,/d 
pet u ot urtlUutu, 1 J/'i. t-tl' uc.t uc:urluu. ud:::: 
U 4 anJ 2 l/2 percent uurlc:tec booJa ato tila t tAt 
o!hr hlft lo th ueono prt or ta.e 4rlu .. ,u cot.tul Gt 
tht , .. , atC:\U'J.ti u, uupt tor \l•t u c:&.lloa or ~nut t 
tat"l!lt• bccoc• a.ne U:e J 1/l. ;.er cu.t ucvrihu .• 

!A)" fG'UtiCC ltCQ\ tct .. , -.t• .;All' tf 

h . FUJ.: J:o. 

li ~~ . JR : 1tlf CIG lYO t.n.d OCI• l, .. l rhrY 

W':l . Jfl.Ll I hi'I'Cl 0 \ !lc:ard lblo 

8 . , JE: l %11 011 c--o ~· Ortt·b.I J.N 

VR. lt. I..Sl Thtrt~ uttd to t t, lout It ' 1 11 i ~tr, 
(LavJ:btar) 

H.,'. JR: to., Ute/ uic to rflttJet he>nca, and ln t)l t 
offtr1 n,; of \111 ucond r~rt of Ull urht tUr.J t .. rlu 1" 
";aU1 lilt ttl'tJ gh ltntO t&~at ovt ouruhu , J IIIUfl, u to ' 
tht bUktt . 

~1'1. rtJ.L: 'ioe bah a,.rud to tuh . Tlitt ""' ' U.t 
oricln•l rte .. t.ua.llOll teat Wt INII and ~•·t•J.t p•rctnt 
ueur1 t7 bt tllalnatec trc.. lbe c:orpor.tt bu .ctt . 

- , . .. 
1:J1, ~ S.": ~t lt tid lut step 1"" are tUlllf• 

,d,,.. , Jll: .. , tlle cor roratet> c.G take th• h o u4 Oftt· 
q\larttr. 

VH. fl~tl) t Yu, but bankl couldr.'t &•t tnd. 

JI,\!. Jkl 1 , .. , and tn• ~k• e..n't &•' tn•· 
"-1\, I•Et.L: If tne)' !Ny tn~ ln tbh Drlv•, tb• 011'-1 

p11u tb•f oan u11 th• h in tbe rutriol•d u.rkt\ 
llkt 1nlvrtiUit l.l14 UYlngl. 

.:h. ''"" !si.l : tbal h tn• co:.t cour•geO'III 4tcii1Cft •• 
••• ,. llldl 0 

H.a.1 . 1lU I t .. l CWI'I ijfOUf , 

~'t. I'JJo &": 'fh• J itOUI uMe d s.t au.• pu.rpo ... 

l!.l,Jit (ol'f'Or.\lOGt CUIJI.O\ I:Cf t ll.• f 

••~t. ·~; lt.': tll.t h correct. 

( , t J\: !• t):tr u.c't ~ th.ec ~~~ ull tlla to 
t.G:u. 

~ it. ~ 1..'f: 1tieJ U C1 1
\ belA \DI bu.ttt. 

tl. -...lk: 1t.t \4ic.u;;at J hl6 oc tllia h , t lih l f'lld bt 
'"' daJtlut ••rt U•Jlt ••1 t bat lhue •r•c't e.tlglblt 
t o \fit blflil lol&l l l t bt J ODl.J !IIYt t~ )/Uti lO r\I.Jl , 

J,lk, P':IJ.1 'fb.lt h the uy . 

WK. fl.AJ,'Il.tl Tb&t h juat about H. 

W.l\, fl1lU.1 Tnt t • o aiHi oot·l:.llt' • 0\I~Q\ \o bt tlftttn 
yurt batort tu btnk t car. O'llt'l 'btGI, and tb• t:•o 1t1d Oflt• 
~ll.lrhl't OU£1!.\ to bt left 7tar1 (r<:e tbt inut ciatt , 

tl.i'.J!h I'O, but. tt111• ateu.rl tlu autl btu 01'111 tto 
)'Uti to I'Ytl o.tort taeJ b•cca• eUglblt to lbt bl11lu. 
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Jtl..lt.. l .. U .. M: To&~ anr to uhlt~\Jt 

H.L. JR: Yu, to Nl\l.tll7• 

a. !t.U: }low. abollt the t wo an4 Olll•qu•rttuf If 
yov·· 

IUt, ,Tk-: Tht~ etat . 

\~R. P!LL: If 7011 beu, ur, 19~ jutl for .r~enV t 
uh tho bank• t~ould boJ ttl• n 111:-cl, fh• )tHI trm 
no• '/ ' '-OUl dll ' t tt. be a good tl.1nt• to turn tt HOun.d. tn.t 
otter ••1 ud ni' the)" eeo' t bUJ tb• un\ll UD )'elrt 
rrca 1uu1 dau n tut • ould. 1>t l~!lt, tn4 thtn )'CN w. o1.1ld 
at'fl n .. or ah ;11u to run fr• tl.ert en, tr.e tenu 
couhi l'\ll'l tcoa.! 

S.L:.Jf.: I we'UU raU:.tr Uu tb.t r n.vla ••~ tt..t 
eta unr\ tlu uu tu )'etu to ,.,. t11.11 1101oil4 Oe 
eUclbh to b.lt Ul.c. lMt h ~ tlcpletl •e)', "'" 
eAJ'tOQJ cllll !i(:llM •'-• .. a s.nllrJ.\7 .,.., tta .,uu t ~ 
to ut\lrttJ. tau. 1t hccau eJa.lt1e tor • t.r... h 
aUII lt &Otll sla;-ler, .... l lAlu 11 .1 l()"• U•U. t.net.~ 
fill[ · 

\'A. F-11.: l Co, too. 'lbat ht• ~r tcra.\lh. 

~'1. 1Ci:"r~!:: '%\at h urrut . l .. 01o.a l""' u ... to 
117 for )'OUr laforwactoa, 1-.r. ~ICirehr)'•• 

t!.I.. . Jh: Yu, ~r • ._\lrp-t.r. 

\'K. Llliu'hl : tiur uud Ul to 11'11 re~'Vh\l<:n.• to 
rulr1ct. U1n to fht y11n tr~ ••tlilrtt)' . I thin• rour 
aorauh h auftiehntly druUc, bu t J proa\u4 M• I 
•ou14 pu& tl:.11t w.ord t1ons;. 

t1 .l . Jlt: tv~: hllYt 4ora 1 L Ttlt1 ht4 11 oe&phl tMng, 
tad MY. t.ney cu look on Ull tnett.• 11nd t•U w.lltn tr.t1 
have te11 yur. to rt.~o u1d .... n.en 1t hc:•u ell,lbh for 
benks. 

r!<t. n...1~: Urnr.er • wld U ltt to •·••• tn• nner 
eli flbh . 

• 
--

- ·~ . 
ll..l . Jii.l h ._-.,, sathfhcl jUllr'JA1 OCI 1•'• h 0 tJ.d 

ooe• l"''rt•rt. 

Wk. t~~"l.Lt I tbUL.t t~l 1s rt~t . 

H.~.Jkt •tnat no a.nnounccaeut be aa.ae tt tne preeenl 
U111e or toe llll.l\lrHln or any ot ta• iuuu ioclucieil ln. 
Ul!t dl'l'fe , " f(o•, I u for tild . J -.n.t to htvt tnt 
uetvrl U 1111 OJI<tn tor enothor f'o• 4a)'t . 

lr.':R. fi£LL1 You co? 

V't. TJ CII.T~ot H0111 longf 

H.t .JJI.: m 110t. I(Otnr. to !&7• 

~~. ll.l.L!Itl ta.l~tk t.lal l• .. rt. 

11 •• ,JA: l A&D\ \G o.tUf l.l OpeC! for 0 (t\, ::A1S• 
-. aOl ~l:~IC lo U7• 

...... kfU.t Yo" coulti c.eclQe :.&Jtll • ••u frca l.o.:;.&J• 

i .... .t•z Or l &l (It 4td<:.e oo. t'Ul~J. I .. aot 
;o1Dr to .._,. •• ;ut hue 1 t opea. 

iii;. !1J.; •t •111 oal.J tl.~~ a eovple or _,., te 
uHh d.Otm . 

kl\. ~1'1\lo'nlt Tht pwu:u Js in tllt I!Ul utlltACI \.btl 
tbe7 baYt, ''" one JGII ore s\:lout to l'letd . 

H.• . ltu •'!be unounca.nl anould, t.o-.eYtr, etstt 
thlt tlll 111\JtUlu on t.be 2 1/4 uut 2 l/2 per e.nt bonCit 
•lll eorrupoc!d tpproUattllf wltn the 1u t. prn1out 
1111111 or IUCI\ ltc:\lr1 t1u, • l \.11. aHonnee ror \ne 1ap111 
of U••· ll h IUtMIIhd tlte t tnt Treuury coallder 
hn.:tbenlnk tne pefiroo Gurinc wlltc.n tbeae ueurl Hu ,,.. 
1nelLf.lltle tor bnk. purcnue. !he ILtbl l'l t J of tae l .l/2 
per ntnt ltourltue a o1.1lc h• deter;~~lntli lt~ reuhon to 
l\1 11Ytl or tnt Jlet.Ut "fttr the IJ\QOUDCIIIIn\ •nd It !.AI 
U•• or tn• othr~cc. • 
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Oh, t.h•t Cloun • t, .. ·ttl11 are ao.YJdn~ =•· J ... r~ot 
coi:lg tO U 7 ti.U I t eU 111 the IM~c«amt; ... wlJ) daplf 
••1 It ·nrbaUt: It • 011.'t te l.EI tb ton OJ •r1t.nc. "•ltWn 
I fn 3&;1 W • Ill 4te14t ._tal l:.e ratJJ.rltJ u a ill h , 

t'l, ~= ~t '"' r:.en seott:a('t oou t•• tr.e ~~ .. 
all e:t. 

b , • .Ia: C..., 001 , Oil •• WiB ll ! - ~jlo 

.. !.t. ~tt."'-f·: Ia t11i • .:co? 

H ..... IA: tu, but J 1.1.1 not pfir.JC Ut e l.\eMion to 
lt. 

~it. u:.oo,, Oooo . 

&:fl . T1C.,.Tutot ·• e H ••'l"tt. ( lAughter} 

ii.'- , Jil l I aen t &l&t Ul!le.nce , 

~. ~.U: J 4oa't tlll.bM 704J tl.tlu to ••1 ll • IM )'0\1 
acnOUA~I lt; a l t:.wt 1 aal\ll"llt .ah tl>e W.o. 11 ....... 

WJ(, .. 1.'l:~: t l&b.lt: a.Oil .oeo.le • ill Nd ft.\ 
u~tuce 1•to 't. 

KR.. FTU.: Too 4011 ' \ l'.au to l lUlOillu lt, ~t J 
hope it doe a• 't ;!t rul"tntr. I Uoo.'t te!nt: 1l • lll . 

L."R. L.1.: ·dil : thtll tlourt csroop, tn•i dr-uor tul. 

P..l . Jd: 1 ctn ,-et uu·w01 I m~vt t au:.·ntaot I 
'UOt to ltlllct, 

~\llttr flu, u.et ... ,. loUJ-- 1 dOCI't wc.eullnci 1t , 
Lftl'o•7· 

.. ft. fi"'LL1 I &..,.' l tra.lo.c •• cau to oo ~t • at e 
all ti:lh. Jt t•h h t;Oa~ t. Go &All":; u a u .... 
Itt 011.11 j[Ula' tO r•t ltY .. t .. A bolUloa. 1!01-Urt, I U 1t 
ho't plC.C t o t t a proN• • 

... 

li.t ,h: Scm• oornln,; ~litn •• ~•lc llOCI ,ou can 
Uflur.t lto••· 

l:il. 1- 1..1.: O. l:. I llh fU.lll' tc.t lltUtrlty btt. 
4011't Ub to (;0 ba~c, -OUt 1 hlo.tt h puh aft£ oz:•• 

I.J..T ... : ooo•t -.at a P• l · 

~. I[LL; I ~Jd llt • to '-"' • •••ta· 1••' etll 
4-h • 

tf v Jl'(t I au d.iftereat trca {cw• t u tCrtlo Ul.e 
a.arctl·a;tthd a little too lo•. t • 111 bcb ri&J:~l blek 
a!th all tbh lllOt.eJ . Th • Orlt lbtn' tbtt could n.ap:pea 
h tht)' • 1U tbon lt do• n to H1t t11>0r U tl1t prlct h 
too 1·ood. 1 Ul not Mrritd abovt t11t tnhr not II'Oins:. 
~Ill! "111 tal:e tbo tote ruroodt-111ty tor. 

l.'!t. L.L: et:t I don't tn.lnll•· 

J1U 

t. • . J .. : t.ittlln tao ue... t U.t Mf'6tlt • lJ ! be ln at.ape 
iNa U.e ta.t t. t a:::,ownc:t ttlt &1\lolriUU••IUUila ~o au . .ct , 
al U. t4.. tLe i-N-U'!il~. 

~ • 1J.: I diOII't t&;.-u ._.,,., ta Uf toubt t bot. t 
tAtt h u.e cut tortJ •et"'t • .._,., 

Jl .f • .h; :Lt bot• p.;~t tc.• u~olr., 4cu • UtUt too 
lli.OCtl 10 tt.tt tlit t;.inr 11ol U t • • llttlt rlCAtr. 

~k. KLLL: tne prtltnt ••eurl tlt• probtbl7 by aonda1 
n1 ~M 'd U hut crofp.O oc.'"fl to bout on• t.l.lmirecl. trui 
tlltu .. quarurt. 

II .~ .J~1 ! .-ode ,..,her bnt tLt prle• 1 UUle t eo 
auet ll•ln a little tc.o IO~r. 

~i•. I['J.L: J tnlck II 1011. tlut tb.• ••lurhr da t,e··JCIU 
• ouJ4 ,.. .. , to ~• tb• biOOCI orJ \ly tldnf 1t 1111"*7· 
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t 

·' 

1 I 

tl , ,.. , h: fb1D 1 •lll be ucuatd Cll UIO'f'ito~ ~t. 00411D o 

IA;oc, t.n·· 

WI\ , bEl.L: r.o, you p\lt O\lt a htUt «hHtrtflt ucurlt)' 
111d kup ••• o!' tilt bloOill . 

ti .M. JJil ,ala ~~ tlle 1 u•at hat .y tJ.oO'flc h Cioln& 
U11 • ftoh CQUJ'trence , 

WR. r.ollt.£1 Enr7bod)' h uhlltd to 01111 [ .. 
tana, •lnt. 

fft. e!l.Ls You 1" u 'f'UII y-..ra1 h aut\ ban !tun 
to• dboo•. 

R.\!,Jih It •u't c.h e1~; ll ... , tu ohdfton; 11.1 
aMtt4 ut e 11 bf .. 1l.llll =• - • .-ola · to t tt 'f' lOh.nt, tacl 
ltu tat poor dlu Reo Felt • • tr-b.hce. 

t.1 U , .-, ,. .. ~ !s••· I c!oc't UD-uutu..a at, u4 
&tU a.ac't n21 to tZ?lAic ll . 1 Wu I b. .. aao.~t u, 
tr.'f'M7• !kat au:, t~~ blll tMai•• 

.,;t. F!!.l.: 'lba.t h Ul.a pro.;n;a • • , ,., • DOlt. •• 
Mlo, uulJ, uu • • at4rte~ st • • • •l• a:up U11 .,, 
"WI41't4 allU~ ~ollira a ~~ snhl wh rrovaa h 
aaa~,.o, kDG a t•• aa1 ''''"It t.4 5t'• trfect OP tGt 
~trllet • t aould dt dOOIUl UCl ci11Cllla tt.l (j,UUUOII Of 
•bttll.•r • • t.tt4 ~o bunCrt4 a1llion aoiltrt • ~ttll . 
'o"' , , .. , put 1t ott to ttl• .. n nta tuwt, -.lthll l~ O\tld bt 
&prll 5 Or 6 t IORI•b•r• 6l0Di tUtl'to bt fOrt ) Oil 411CUtl 
n--tr )'OU ClUC\IU it-·11 )'011 •67•• • ha tale. I lblnlc. 
10\1 o•n let lt SO • 

loUt. l!J.AS; J do:~' t auo Cllnuuln~; u, but I "'oulcl 
cOJIUft\1.1 u alter O..hou• 11illl) l\ , 

li,, , ,r;t; It h aU rignt u of tolltt'l 

l:~ , fl"'U.I f .. , &.nQ 1 1 • • Y.~.At h UU • ttk, I t Cllt 
call ttl• and ••)' • e tratn to hlor .. u lt anca d~tcuu 1t 
earhtr toaD . , tatJ propott . fbe re • tll be • lot ot 
4hcuu 1ae:'l . 

- w 

)l,l.J;t \.Jla.t ,, .. h U.tre butou tut'l !4,.. •• 
OOYII' t4 tot a l'lOlt l ela,;"/ 

lUt. (I,L.IIJJ \u, t bl t it. tn. end 01 i t, 

H.V..Jilt h"or. , tnt Ull)' UUII! tb.tt I t1uc &Ot In auu!. 
h t.bla•• 

!ill\. Jltl.L1 Thlrt art t •·o otaer tAloga; one it • • 
dteutcl tn.t tenk partlcl~tloa oo too Y ud G't, and tot 
otlloer·-•nu J &11\ia.t rr•• 1our tttt•fll t yutordaJ abOut 
tJtt lfiiU'"-nct ccapenlu thH )'OU u.:u to grout th• oeftr­
rtd. f&t'ltDh (01' tht)' dt)'lo 

IU. 1tliii'HTI J\.ltt liUIU'IIlCt e<lllpvttu, o r Uat ••• 
chuu ot lftYUtorat 

lb •• JIIILL1 fa• 1 •la,. Wu are 1c t::.ere. I nppo .. 
i ' • ofll.lll bt ra\lltt·· 

••• .!tiL: H a- .;141M 411ftc'l1t tq Wt ta• -.t 11011, 

k.~ .JM: ~'• •• 4o tt.t • 

I.Jl, '-'.\~'aT: )or 111he • ebu c! it.• utore, tcaurulct 
CCIIof.Ultt, ~l•tt u• loc&l ~u,.,.ectt! . 

llll:, f!f.U1 Tb• t.uot chu u u htd btfore . '.to•t h lob•' 1 •••ct to ulc • quuucar:. on. 

~R. t.IioW..a ~•.,lnr:• btnu han uud Ul.t t. J bop• 
•• ctn \IU to th• and tllftteo tht '~~P• 

A.k. l;Kf'li'Yt "1 t ll t he one anci one-nat! O'llt now tlllr• 
• otlld.n ' t bt •uch op~rhmlty . 

WI<. LHII>.•· 1 'll•7 alrr~t 1110.,. out t• o' • end buy h o 
a.cd CIIII•Cllltrhl'l, tl•l:lr)' . 

MH. TICl':'OICt hrt of Utt ~iacusatoo oupt to ~ ec 
tilth.~ .. lut ll•• n tll•J • til lmoa • l:.tt • e lmo• ebout 
th•. 
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• bl • 

li.\.', Jfh f·o• , t out go• a tucguuoa to lillkt. H 
• • ar·• ao nttr •cre.:;"r~t, I tt~-lruo: ttat -.. eoulo Jutt vtrbt.U.J 
t ell tbh to tu prtu ~h arttr'IIOCfl for tcsorrcw aomhlt•• 
pepen after Ult uF'ktt clclu4 all~ @.'lc • '*1 anci alop--
1 ael.fl, nerrllo4.Jll.t.t ta&.hci ahout eo &1-1:1) Maort. 

l."'- '"4.) 1.T.: lt • •l• be •CD"-erhu . 

e .•·.JR: ... ~uout l•uln~ • for.al unC~~acc.•t, !urt 
uU U;e hora--1 cat. ttll 1 t to tb.., hrtelt.J t"-t ttl.h h 
'llLa.t •• u• proroainl' u oo. 

)Jl, r,w:.t¢_ I I o.&ltl JOU to ur~· lc tl4 OClt t:.lt { I 
aAc (;'lift.t. to UK /CY to 100 , J lien l •a.r.t to t!'F:Ur t .. lt 
Po1l;aun1tL about t1.h, t.10l \lotre l.t a Ylr'1 1111p01'ltt.t 
deoielw. to~ atdt h1 c:onr.aoUoc v.it11 tbe ~a'ftrtc '-u· 
Loen . 'rbert .rt UVtll bllllon <~ollau ln tb.h, at1C J 
tnln..c you out;n1 to Gr&IIJilht ll. 

a.~ . .r:t.: l.tU , tAt th.ru ot Ut--

t.!A. O.U.'rVt It lt at.Uer if JVJ doH ptuw.aUJI 
u .. , • i U fl.tYtr r•t l t i.o t pnu Nluu. 

h.~.JA1 thlt •QD't .. ~ prtLJ r.l .. te. I • OD'L 
....... a.nf pr•u ,..,..... .. •• r•o 1• atC!« eOOtot toh, 
IdLe p.oflt b&Yt tat tGYiata,t. 

... 
~. GJJ, h.!1 I hlp~oa• JOW: art f.'OlDC to 1"\or. • Jtcrr 

oa lt, UT"IJ, U!cl J(/Aj l'.aO. MUer .:el the 1tcr7 Ollt. 

R.r-. Jtt: 'h • lll ret lbe 1tory oe~t. 

WR fi!tl.l I wo~;~&d Uke to be.ve • (Ortal 11re .. rdnu 
if 1ou ~nl to h•w• • pr••• coorert~ce at ro~r o' clock. 
Tnat would ~•k• lt ratn~r 1\~ple, ID~--

11 .1. . JEI.: Jt ;eu ur. h1n H , 110 s..uen tr.e belttr . 

).'k. t'.!l.L: J I•IL'"- oce J4f'l11 U . ., \.N..fteci - · U• Ul.e 
blatlk• to till 1 .. a..c.4 c.t..:.,-a •.~oltttver ..._~ u oeclo•. 

s.... . "'.U:tt.!: 1 •et~.14 n ,.crt h w.iU! tut • 

... 

• b2 • 

ti.~I,Jk~ Q,J oon' t l do thh1 

l-'·t, t-t·.a.L: I ~uJ.d also lut to u nd it to tbe Fed 
10 UI•J call ht.h it • bet; it blh \bt ptattrl . 

• .Jill: r-.. c:a= c:o th..t, too, 100 111tl .. d of ~nnf 
l\ at t-.r, the ae a lHth U&.t. I ... to Ntbtr Uu t 

at the o'chu. 

.- , H.U.: :''CIA t h a ll rlo-t . 

II .... Jr.; \t;a.t aHl gin JfN IAOt ... r a.~r. 

ll.t, lifl.L; I uUn.: •• CO'IUii hut ••etDJ.ng, Tea, 
U•t\ •ould be a ceUtr lhlng to un.d out to eurybccy 
u ••H u toe Stat e thai nun. 

l:il. lA.UIU 1 Y0u v.ouid bue to lavt Lha t ln any 
ntol. 

Ji,. •• Jkl '-1tl'l 1-U \IICU ptopt l.tn, •.llat' a t.ue !ltJ:lU 

of hold1111!: t.bh till0£•1#t!IU l'OIICI.Itf 

J:i\. &.:t.T": TGCJ .. ~t eo ... ,..~. torroec.r, u,....., . 

). ., POl.: !t h 't-etter tlat *' l ua ,.Oin,t to 
\if "'ttl, twt •• tin t.Dh to eo• """" t•orrca u;.d let 

iila alter tu a.ulc:at clotea, ••1 l• all the dtdara uO 
tali h to U.c ao tt.e7 •='t ~at It an 1101.1r bCor• t::.e azol:et 
OJ.U:I ""~1; tat1 c:u U.lrur a \,out t t our \Oe trtiC:- c.c!.. 

)!, . Jr.: lou au:. oo that at nlne o'~locK tcaorr!lw 
ldlh!lnl;o 

~11 . t'E.LL: 'fte co11le! 40 tht.t, b\1 \ l\ ltD't 10 bad 00'11'. 

lo'l(, r~l!l,!:: 1\l.tu o•olou tod.ttt 

J,,' ,Jrll I bne C&bisut, friU "'· 

lit, r~·JI.!: l. l u t4 a!ttr \JI.I ... rut c.Loua. 

~ . -£&.1: Too COUJ.O hanUrr l,tr ¢0 lt. 
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•' 

tl , io , Jil: ...Lat Cu 7tAJ tb.hlk 

J.:k. '".JJ.: H h ._ 1:0<14 h'«l, 

I "< 

H.r . JF.: !be q~;lie.itn tt1h tohc h "''u11tc., ''·' 
ctuhller •• un r•t il out. t u • u.-. lio.lll 'btu out 
tQ.,.t; tLet "Oil t ~o" r.u) tne Grit ull ont-rt JJ 't trt 
&Olne; 001'1fl.

1 
tiJIO Ill lbt r111t of ltlt\ ttulf, 

WI(, ~,uJII.h lt. h • very soOil tll..ln~ t CJ 4o, &fl 
ht&f'lil)' lr.1 f aYOf' Of it. 

H.l . Jih 'Ilat h •u t I lfU ln.ln.kln1; )'0'1 Jutt l'thl 
tba t auc.to thtn tne,~ t alk t.b-l.lt tLe llt.f'trhhl tyud tl'll)' 
trt tbtt ~tucl 1tu ~~etrtau~ . 

\'bleD u1 cu I t b:ut lUll ort qul ·Jt•r. 

l:,. , r-~...:.: I t:dn.k 7ow ca.: cuat ,,.. orr fi\Oh.ur r,­
f.Oiftlt onr t .. e:rc. lUI ;'l'll.~"< · lt..& a Ill! I r . ht l1 
a•!vil7 .;..aro to .-.el elf Uot pa..,_• cc -• t t\1 • . 

e . . .. : ! •. .~.1 •u ~"''" t"" ..r. 'cchl . 

a.:~. -i:Li : o.t I tt .. ,.., ~laa.t.) U , ,.,, ..,,u, \ &. 

tua " ' U Yt I YCr cee.::. 

L"O\. • ~i.: "in, ctour t.u.t. " ' r.•• • ••r 111• · 

.. .a eLI: y, , . 

b •• ,J'll: U0 lt.ty kr.o• \Ut one Ucl OQt•I•JJ I la. llol 
nauabh to toe eor.-ot'ft.lon•Y 

lth, ~J..:!U : 'lt.et recwouh¢e4 u~t . 

(Mr. 1\ot~U: efttera the conlartnee . ) 

II .~ . JF.: till COlin, Bob. J;,.,, )'0\1 11.111 a cil.,1et to 
11 Ilk to anybodj onr tnere1 

V'li. R:JI ' : 1 taille4 to l'r. ~.prouL 

·-

- f>< -

K.l , H1 J .. '"7ht to t •t a....-. tcdu u • . 
~e oni7 41Jftrr.nct •• h•~• c~ l!--

L!it, J\.0'. ft Bar,l flDUIC1tl,! GooC:. 

.'!. JlqLI fnft yoa i OJ JO\Irluc hu;t .. d of tr.t .ln. 

I ,J,' , JR1 t • rot• )'Oil • 111'110 abou t tal• l unttiiOtl 
!'tturd•Y· I •o~oun u W:e to knott •no h coa~nr. and all 
aMut u . 101.1 '.lliJ nne lt on )'our Cuk. 

(\ne t• ret•rl 1101U1 • teletr~one connr.11Uon •ltb 
w•. kc L .. , " t":~Urr~q 

Regraded Unclassified
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•· 

D..:ra 

Ktrrln•r 
toolttt 

fflofJr1 

•• 
trXJ':ot 

•• 

,. .:ra 

,, 
Jtl 

,, 

·-

rr • .., •.••.• 111 ,-••• 

.,, ,.,. ~·r .-! t our tr .,, T 'r 011 • • loU 
,, ...... ·c.~ R: •• lt ,,.,, 

Yu. 

I lhr.•t ~~· Wh•t..: t u w ~ t oo • o1tr fir 
"r.•tP.tr you'd. Uk• ror ,.,. ~o t•ll It t3 vot1) on 
t f' 'C~,:;a , W'nlCbi!Yf'l' 1111 "" 14 rtff'r, ':' I ,,f'\1 
1~r~t!"t>11C~ i.t on <:.~• ·'II'"'U"' or 41r•ct t1 anc! 
tor !!;t ~•nkt. ""''""VI~'-1 •tu t t ~M ,.,.,.. lT' 
•rr•·1'~ne . 

t'b hc.h. Y•ll , o:' "'JI"t•, ••r 
bllrte "'~" •• 1:' rr.tot t 
t:,lt,~ .•. 

. "•':-'" ... .. .. "'''" ,,.,,. . 
• , 7"''· rl 

~ .. - ~ .., ~ .... 
' ... t· Y7J.!4 t:• 
lll!~~·t:t· 

•••• ,_ I 

lfr:_t, :."' rp r• ~ t •r '· f1,..t, W'f'"" t l 
·o '-" :'~r at ~04 ao •1 •• w f.! ••• '1 '• !e St ro .. t~tfl'l •••• 

r ••. 
~1't ~ I f II !lilt' 

• t•tc n- •ln tr 
t we'd al! t r t • .... 

• .,...mt, , .. ,.,. 1 4 r•ur. Ad • •n 1f '" 14d • 
ar.4 ""''co '!~ n • thlr-f rr- • tr.t ba • -- I ••r . H' ""'eo t: 11 :tM~"~ u .,, "'' ..,,. ~~ llrt 
11·111 -- al'l~ fl~rtr wt ' 4 l"t I •ht el' t•v• r.un, 
'"'CI. "'0 :tltO tht !'trtt f C'I!TObl'l' ¥~'h l'ht •n a r .. lt l:uu~m Colhrl. 

~.n. tl':•t'• r ·ttr.f", or oo r••· • oa ~ ~,~,. D11 n 
•rr t·•- ''") ')' !liP tt•••,,, 

r ••• 

•• 

·-· 
...... .. 

.. 

.. -
y. 

• ,o1rt 11 70111 -- rov. ~~;, t ,, ,,.,..~ 11'1trt 
t'I"'• t • trdh"l 1111, ~,,.,.,.COt t..':r .or.ey, 

'lull. 

A d ~,, t•Vtl'l t ... u ~rooo"" t •t tf"'fJ tnt 
t!t)l' !)r'W'tlOI'II •• '11fiY l"o1Yfl'l 1 ~ Ot t.t:.f OOI'lt.)' llf1~110\l t 
rtu\~1nf Y!'.at ,,,,.,.,, l'tH to t.!':f' ba'"'•• ' ' thllt. 
~·t wU .a '1111"1 h, tr.e ba.r..l:t •111 !"t lit 1•••' 
tvo r:uuon or t • uver. arA :..'l•n 1!\Y o.,,,.,.Jbtcor1o· 
H"n JCN •"'t •• tt ,,u ;:et tl'ltt••d or ,,,. ... !••~"~ ... 
I •t•r4 111' h l'tttr ll11!10I'i , )'::l S" t JfUf~illtl\ 
UUo , wtleh H .r o·ttrt-*tc1'1"ltl"!'l •••• 

• •• 
: t ~ '1 " t': 4 t.~ bcikt wtt II'! 1\ ottt• 

• ,.,, .. :!11.!, l'".d ~~ ""a14 ~· !1'1 ;,.:p ... ~ 1C 
'"• 'tll'fl 'Ul u ~' r•!r.od. •••• .... 
' t ,, . i •n , • a-;~ wt~ ·~ :.•••- ::•• •n l n • ""l::. 
... 
r'l, t:".Jt'• r! 

l"t tolt J- Wil 
1•"'"'' t 

~ •'• o.rrru . 

' t t .. ~ w111 't• ~ ,. •n·uo.a 
~·• alt~ rw1•14 -- ! vr b!11SOft 

1111. tl"f. 

lo ' '• t• "'' "" : ~o~t:lt U.t '!o t"." ••t~f t vo• 
~11 r C e• t • tr.oHf'rct !1~!l.e1~.£ !17 tw!nl te.t 

11rl!t t • t 1"11'1 tlU.Uon ~ll"tct , vr c:oolld 1"1M 
1 11 n VJt Vlt br·.:., 'lAy b.tll l'lll~ Mt ~1'1 to 
u 1 1 • l" H• buk dr.lor l:;r s• t"lfll tr.e 
IOI'tltr•n~"' t!) ~~t !n tti'•YY l"..btc:r1.,~1onr l'r.r V!.• 
e 1''1r~~·t•t, w~teh t·•,. vu, a., to IC"t t"!.~ 1111,.,., 

1111 n. r v111 !'lf":t '!, .. r, vttl .,.,,•tblr 1:11 t¥0 
t•t:ol"' aar• f"J~•crl'l~lo!\1 O!l ;~u O')MOrl"~l..,'l.t \0 

' • ,.r~tflut•• ,..tol'l t"1•7 wU! tu••H•,•t eto\\ 
o :. ltrUf'ltl&ttl tf':•J now OYl'l It • "r.:!.l'''• 

• 
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t 
fr.>I:Jr: . , 
v"Jr! 

r, 

~r· 

.. ! 

v. Jr: 

( 
! : 

"! ~r; 

. , 

. ) . 1 • 

.,, .. 
I n or••t- 1" tiiKt tvo btl.tf.ln -- t!'l~' tv, t'l:~r• bt\ 
up t'l tr.t ,...,,.1'1 Hlll~ft ~n . 

n 

'id , 'f MW '-'•'¥ t• ton YO~!" I ~~~ ~\1)1'1 Wh l'!o . ' 
1'•1"7 .1. f'l t 0 , 11 0 ·• t .e 1 · 1/ t - IXIt bill!~ 
..... ,.., •• b1• • ~1"11:~~1"""'· 

•• • 
" 

• ' 
, . .,. •• • 

"' •• • r.•. '"" '" r ... ~,. ... 

'"h•7 • 7 • o o• •r ~ :-. 

'"'"' f'"lll'l'/ t ' ft ror•or•t1 rtt 

.. ·~ t 
• l"f .. 
..... 
··t .. 

,,, 
"" ,. .. 
"o 'I ,.. 
!t t-1/11 • 
1r.411'1 •" • 
1 't. .. • 
t\U , • ~ 

':) t~· IJ'\1 
~· • f I OOGr 
lUI •• I 11 

' . 

• 1 I r •• 
1.·' ''· .. ,. . • ' 1 . •r•• rPJ ·-• :•7 

f ' ' f • 

t • • 

" 

' .. 
r • 

. - ,, 
11%.:1"1 

•• 

.. , 

-. - 180 

'Wl".l :•k!! r "-• tll H t"••"• lr.tHrf' OtlJ • 
'h•' •• t •t' l 'tlr''J w• "' • t fr T'•("'-•'Id ll ~~on. 
'"'7 t.-,,, , t!'l! t • , ,.., ,.,..., 1• • b11 111 .. Y'~1' 1'.,.11tl " 

~·r •n"'IU''· !t 1\At"' ' t lf'l t 1'1'\Jtn •• f•r •• "•' I'! 
t!l ••• u. 

.., .. 
I ~o .. .,,.,. 
1111:!' 

Vtll. M ·, ''Mt,~' ·~11 11Ml ~~~ ~ t " ~"~'J(•t •• 

b. ... """ 1.1"4 ~ '"l• t , ,..,.,..),, 

:(1 ,... • • ,.,., 

• 1. 
~1•'· 

~c,..,t u:.•• "' Y1"J'd :'~•r ~ •a t ~ f •~!! Gs, ~~ .. 
"f/!t rr--..l :....• '·1/lt, bvl II \.'It dte • 

(d1, YO'J • · 7.,..1 a•trl •• J'Otl .fl'l' t.,"\op i7f~·'; ~' 
• k• J., ·n. 10< n 500, tXlO , , , • 

r''· 
... w~t"' a U".llt ... "1'1) • Hlt..lt of 100,000 11'1 
• ~ •• ~"l ~ 1 r ao>;4 :Jt, 111'\lO'li W J'~ L11U .. t:::.tt' thl 

• t1 t.A~ t:tO ., .. , t II\ 100,000 'IIO'J:l«- '11'')1\~ 
,.,. ~ ('., .. , ~ .. er • • 11'• o:o • • l·V:'t. 

- :.
1

t r-l~t. 

1 ..... ~:. ..... • ••• ••• •• 1: :_ . .. "' ~ \ 
• W'1U d .. :., t"l• 

I :l't ':o ~.~')(). 

1!4 1!' •, -e. • wt,l\ ect C• r nr.!~ - - hl!'t'• 
~u u.t -- 1!' y :a'r• o11\f ta eo ~ :. ~t• 

--~· •• !.• ll -- • \1 \1 ..... !.' t ., , t:) ... , ;.?t !."1• 
tt "!.".V ~1 .a.u • v•rJ lti'Ont ur'.cet 1n tee 1·1/it, 
•~4 I WC~4 IUCiltt tIt 1 U 40 1t ~,.\CIII thea .... 
! la:'l tIt ' JOU d':ln ' t 1111\M'lftOI l'~UI -- thl ~~Jrlt1 
\o'{ t trlt ftl'ii<OIJIICI!I nt \tl t '" ~··••t. 

•o, w•'N ~ ,;e' r 
"' bot ~ • •t 1 
tt, 1".4 Wf' 1 T o! p1 
• o ct ':Qll 1o 
e;:.,.re t:) Itt , 

rol cwl"'C H.ao;. a·1b •etlon, '"4 
••• I fta~ 1t •'I~ yo·J ,_O.,lt ~4 
t~ a o nee , ea4 t·tft - · n~t 

1t wU\ .11\Jr• \1.1':'..11 we c•• a 

• 
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,, 
" "1'1 

II 

II J:-1 
,, 
'1'<.71"1 .. 

~Jr: 

•• 

,, 
K': Jr1 

JI):JI'l ,, 
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t llll !1\\•r'"t\ tot\. or tbt !l~bt. an:1 rUI>M \.,_ Jf"'W\.11 ln !»Ilk ••mi.np. lt. 
.tr •wl~ ,....JIIn \loo I..~•Uor: tor ur.tr.trtl•l bu1kt \.,) arn.r~ tor tn.:3:1reet. 
""'"~""'" ant •"''Ilii rectur(> t.I-A ~\. M f,..•ri/111111 &~~d I!Wt:ulatl.m. lt. tM 

~~~~~:\.~' • ll'llli .m. loot 11~ to f'l't~·• ..,.,,,.hll¥ lh ~~~ fi'Git 

'" ld.«oal'la o! \Ia ;r;~~t.,d'lt-1•• 4f \~ I l/4 W ; 1/2 per ~A 
....... ---~· W:.~ ~ ,_,_ I.A':.fl'l:..."'- CQ.tt \4 ,,. :..._17• l n4 IL .Sd=\ U'PU 
• -.4 ....... ~ .. u ..... u• !.II tt. •. .,.,1\. or •• ,.,. nht ll ~ 111.wnon 1\ 
l8 •. ,. ... 1\ ....... u. ~~ &( ,_~ ex1 ... 11' .. ·-· . t .. 1/1. • .lid;> 1/2 ~ .. 

,....,. .. ~ .. dO:.• ....... lftWW \ V.\ ,.. ........ t.11.11\f u..r ... 
~ "' .. tu .,. rr~ u. "-""' d:rl.". 

I, 11 •• ,.~111.17 Z.:rur:t t tMlwa. ~ l/2 ,.r C'U:\ ~ ta u. 
• • OI.IMM••• ,,.. prlc.. t tM ..!.tlllr ~ 1/; ptr .,.lit. tasds M:~ald \11-

,... .. f'l.rt!Wr, -s.•.ll t~ rs:'Qlt U.t tM t:r.r-t.•"" ,..,, •'!Ill" c&.cUtt•· 'b11 
• t/J. pel t fr.t. l'ft.t lult tetr. 1.1-.. ••t ~'IT ttM\ H\e 14 t.ll• tntlN • r 
rlfMf'l ll'lt 1'1"0.-rM. h'll\ It uw. 11/2 .,..,. un!. nte, *-"u, lt Ill• t.ten 
llfft .. u\t. " "' ~'11" ~,..,.. p,~n:lutot.t ·f 0oY41TP'!'M. "t>"tilltll· A todllotJ.on ln 
\~I "'-' • t,~\\1 ltl•n" .. thoo dtftteult.y 1o ,.._.chv ~M tnun\ht 1.0 lift, 
\l •Ill '1111111'1t.l .. ll'e l.u Ill\ Ult.lrl'ly 41trtrlnt Cl\"10'1 ,.,_ W:.I'UU'letl!d 

'llrit\ .. , to·· \1-- \ .. .)' Ull I:K· Mld on.\¥ b'( lJII!lYid~j,t.J UVU'• W\d b.)' \ft• 
UIII\1N\o lhll 11014 JlYir.tJ Of \~ ~\4!1' UoJ t.l>lfr'llf.,.. ClflftO\ i.n1'01'tl W1 

... y n&J')' ~>'l*lt1Cft t11 bu-Jc ¢:rt4lt. ru •• n.,, 1t t.lw 1oar·lAN rut .. ,.. 
r 114, l\ alt'lll too ~·dl!.h l•\ft t.J N•\.01'1 tbf 01 l/1 "" Cota\. """ U 
t \ ..... rw ~ \.9 ~ iotdnt.l., ~•tuM il ·~lf lt!.W~:th• l"ml\Ut;J 

...~·-t._.. I 1/1. ll"r CCI\ \lcDda u Gri:tr.• "'1• ;atr. 

• 
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tm!ltni p:wm1 •tttJ.L 

D1rK1. tlwlk ttll~~l.nr •btould '••• no .6v•n• ~blit ,...t\10111 .,... 

tw• UJOM ~ rc.Jtn ~ .. \- tMi.Nott. bl.!lk ~rdd9't.SM liU 1114n 1011 Wpo,_ 
t.W'It- P'"- ot r.c...:t 4t:rh•t• "1161• I'M'OCF~ht \!'It •lfvl,.(,\.t,., or"-"" c~, 
~ t.I:IMte ._ • """ liM• 'IIi• l•et. -1~ t.. <:r.ltbl,r t• ,..11•• \tlt.t 
ll.!:IF c.'allp ..... betr; ..... c-.l"'tW ........... f-.1 \.bt.t. Mllll' ,......,_ 
~ft.."\.»'11 u. WlU\at t• ~os.trl.t.. tw ~1t.lu f'!.r u. ~ of ..... u­
lf\C We •••c•uht .. \0 ..... rclel ......._ •• llitle cr- rr•.ha • ..,..., t•\ 
.. .,... bU....S , .. T,..,.l';ol)''t ~tt., a.c. ..... r, hlft tot. et\e \4 """,.." 
~tt. oelJ'. ~ lfti:Wu.M~ p~ ~o ~.uon. Ift dht•, 
t--..,tl'tfc,..,, U.< t...uq,., "' 110\ -.d.llf fi.--t o.fttrl"'C' \0 •-r hl '"'lit, 
...., .. 1t ~t.,_., for Wllu nvt \.4 lollG>O t.bt> 1f'ftft17°1- """"''"' 
Ia !Ud\t..loln t' p.o!t...nc llank Jllil'e,_,., en • _,.. n"'lAitro,...N N•h, • 
IU.Mt.t ~ff•rlQ( to t.r.i{t ._ld .-Nll. 'Wwr1 \.0 pu:rt!.u n.,. IH'\W"Uht "" 
pt.r rstber tl!.\11 \9 pq v...-l-.. to. lfli"'CIIbtart .:~r t.o .Ct tp.d•l. •r"llf'll­
•iflt.t toi.UI nmbu\X \llvtJI.IIft, tt -.1,~ ~d ntOIIc. l'l't ... rhtln.r 11114 "'Olld 
l'«<ue• wtdlt,tl'*l~h Jhti'UIIf <'I( ••CUrlUu ill U. Ml'k~. 

Th• eo.1n•• •ho d~u...s o "'l•,•t.tm tllu. t."t ,,...,u.,. ,.._ 
lf.ISN tile\ 10. pl'~J>OMlOtl Of' ""r \f<ltl dtJI(Ith• t,.lo UCilrtcl "'Clon~n\ 
~e~rllioc. a:r.u.rt~ hi no~ '""' 11\an. ol\btr tlx .r.t.lla or or .. J••r, ho1L UM 
~no cor.dvii.OII on tllh M\\.~r. Jr, h~-...,., l.he frPUlll'f •~ldu "" 
•II;!Jl\ •.lti1 •~~t:,.uhn, 1'11 C.w!.tt" ""e_,s t.b.lt. me11 dtpofh•rt•• bl 
~ r.-.. u.. r.q~~ii'W4II!\ h U!e U\.1111.\. of Js:lO,('.()() .,,. a por l'C'f\1. 1>f 
\.bdT •u ~~I\ , ! .,., r lll lar,.Pr, 
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, lt ~ 
ClrHer1a for An orrnlftl or St~Hl .. 

to BMlca OonowortnU:r •Ub tbt hY.ntb War 1oM 

Yo\l utt4 ua 1:4 1\IICtn a •tt.bod bJ .-bleb aft otter1n1 or 
lo~ or ••4.1u:..tt:u .. OW"l tlu al&bt bot U4e t.o oo .. rohl 
bani. oonOW"l'llntl:r ft U. (but 11011 u a pu-t or) the hYenth 
w.,. LoaA, 11:1 euob a ~•r at to fa•or dhUnetl.y tt.. t.a.lltr 
ba.nb &114 po .. 1bl.r t4 neluo.. tM J.t.rpr bMU a.hogatbtr. 

11' aU co-.rOlal ba.nkt " "' potra1tt.e4 ~ Rbtc:r1" tor 
& at• otter1.q Of Oo•tf'UI'At I UV1 UU 1A M ..OUt I~ 
t:e 10 Ptt'ceDt or ~til' '-'-.1 ._. .. ,,, tNt DO\ la. u:ceea of 
t:zoo,ooo to:- uell b..U1.~be '-'&1 pnu.ual aub-tc:rtpuoa 
wo1&14 M about tl.l blUloet. thlt ....,_.,, «Uh .,. aotl&al 
tuhCJ"lptJ.oa. ot tl..O blll.loa '- tD.. eonCIU'l'tat othrtac et 
u ovtuu to h.U.t, b&tl4 oa t.ta.lr U•• dep0e1tt, ..u at 
tbe u .. or tbe ltxt.b kr Lou. 

Ot the t.otal potenUd wbtortpuon or $1.& btlllotlt 
ptt'-.J.t\t4 bT tbt foraula Jut\ 4tto.rUit41 onlr abo\lt tzoo all• 
Uone 110uld. be auo .. d to tbt a,pp.roa;tqtd:r oat tbautM4 
41-ptt batlkt ln t.lwt oountrr, whiob bold oYtr 7S J)ll"Otn11 ot 
'otal 4epo•U•; tftUlt tbt rtiiWilfllfl& t 1.6 b1l1lot1.1 -aul4 bt 
allo•td. to the ualltr bankt. 

1'ba toraul.a ji.Ut clteorlbU dotl on nelude the- lar&l'l' 
bub altottther. .. 40 AOt b tUtYI the,t th11 t10ul4 be wilt, 
tor tbe tollow1111& ruto1111 

(a) 

(b) 

(o) 

tt •1114 prueat a &lttlnlt •DOteb• pf'Oblu 
- 1 •••• a bu.t Jan o"'r Ule Ua! t woul4 'be 
ro~het.e.ot1&11)' .ortt ett Qui a bar.k J•ut 
u,.r tt. f'hl• ooW4- ebna~4 oA11 bT aa 
Ub1U"Ar7 atl4 ..Uoa,t4 •a.otcib• p:"'Y1110D. 

£U~u.tlftl' t~ Waer ._Me .ovl4 a.--p .. r 
arbl trar)' AA4 apt ••.tJ "ll :tHI ~ tucn 
tor llpJtloant CU'lUOln. 

5\llllt&AUall,)' ttl. 1 ... 9\U"pOII Can bt l~l'f'l4 
bJ -an• or a • oelllna• u bere .uaeute4, 
11MI I t20<),000 1Ubi02'1J)ti0ft .. IU I Sl"lt.\ 
deal to a I!Ull b~ an.4 a .,,,.,. 11 ttle to • 
lal"CI NAil. 
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Cp•ra-:or ; 

Al•~ 

•· "'1l1: 

~-Jr: .. 
,, 

. ' 
...., Jt: 

'!: 

•• 

. , 

'I " .,.~ J<W' 
P11'11· tcarrli'\U' hilt b••!'t ta!.UI'i" w! th •• • 4 Vl.l ~ I 
•• or "1.' con•urt•\1(11'1 vttb z-u •art1•r. 

•t.eh. 
Ar.d t •rr•• V1th vr,,.t !'1ft tald to 'Y "• a'\.t tb!l~ 
' ~~~t1\ 1111'l~.1111ll' OM lt' tYO "J01ntl, 

PlUUo 
t•rn ,, ••• 1 , •uu•H•1!.1 t1 tr.,., fl)'.lt' ttl 11t01~>t 
.;& ri-o• • , ttne-.~1~:. or~· .. 1 .. , "r"'''"''"atun 
:-r o•r'\1 1 UY1"11 • r~ru•~ U'l'H" ~· ... 

YU!t, 

•.1· "' al.tO ••• !.At 1 • ot:JeP:: t1 •t •~ l ••• 
UYttUIII 't1lH .. , •"'" -;>:.a• 1"17 WJ 'J" ft t'l \";, 

-=.t 1.,, • u :u •• lf ~·-! .. t't ~1!!C ~ '' • r• 
"'tl'n !! c: ~ b•1t: ., ., :.- t:.• r~ · ~ct~t •. • t t 
t l'rtf'Jf'l, VI tU'I.' ;~,.lt to; v~u.ld lit U\ •I" \') 

!
•t at \tnt t""'' t.:.r•• btl'10~ ~ • 4lrtet o~'n• .. 
nc ~ \t.• ~· u. 

't'tth. 
.4~4 1n t~•t way you' bt 1\k,..lJ t' ~av• 1111 ~fttj 
aonu tl'l t~• wholt nna~-a11\r , Nlth•r t\11\ 11or• 
'ba.!\• am.,•J• ltc "'·• w• h•e ;aro4t'rno.,d t ~~ on" 
.. r •~• tler~~"~• et •· • tr~·u, or or.• or t~• Jl"A•r­
lJLni ~111 t'J f t." :r~vt v.at "~1\'t ull t.., 'Out'• 

~l'l't .n. -~ "" ... ~, 
::on•• ,,n tte 
111 \ • ~1 ... 
ar4 •"'tteMa,. 

\ 

r • 

~Jrt 

" 

"""" 
" 

Jrl 

,. 
:. 

,, ... .. 
,, 

MWJr! ,, 
., 

- ? -

t 't 1~v.•r• f:!lrc •o r.au tlir"• bUll'~'~ or 
11'1~lr•ct ,nlt .t~.11r.osr.a ot tl'l• "~rtu •• ·• t..'l.1t'llt 

194 

Cll' ';: •vo1'~ 'W1tlt a'"'"' ·U•I'I tlUbl'l t'rt ve, 
~ 1\ !."-16 lt v11':." 1"D&Iflb!l t it ......... t·.a~ IO~t 

r a ·rorna t•e:~~~o~u \0 t 1 uvr~ ~r ~ 1'1'! ~Ultoft, 
·~halt, ,..,..,..co~ • !O ~·· .vtuM--, a~~ 
.. .,., ~ ••. ,.!., tvt.~e1. o-, : t • t .,.. bll:t.,n, 

! C..,'!l 1t IYlt-CO: b•'f'Ofl4 \"A~ 0 !~-I'll '1",habl1 
~•· svt~e:~.t·t or r r or tl .. or ,,. bLr!"!' 
t:•e•" ~~· · ~...-,o,.nh to .. ,. · ~~·t 1vt-:o.~ r._, 
"lf" - •O,~'t Ull to b J'0o.., \ .. t WI ttlll 
! 1\".£ 1 t ~':11! '" b•t.\11' tJ ...... t • f!)"JJ't•t:'l 
tllUor, · .IOU, •"· ·-, OJt •U•r tt '~~Lt., 1

1.t -:.!1.1 
c-rrt'ioi1'• wr 010:, atld •, ••t 1t 'llltr.out lt1.11t'IC 
tO G'J1 , a•"- ·~ IH l.f Otl'ltr \:>1'11 w~lC~ 11 1011'11 
-~ ~v• t~ eo~• tr ~ th• b•~'~-• ln ·~ ea••· 4~reotlY 
'~ tt b .. ~ • • 

ll!lJbt.. 

I bO,. 7~'JI r:. !- WOft'! l:11 lf'lll' 1" ~~:'t tol\OW 

t :. 

1'! 1'1 ~. blat! f""' Karr!"•r •lt t • r·u~""t. 
• eaa• - 1-.::.~., ~.t..~ ... ,. "'~• ,. ..... t ..... ,._., 

T•t, '!.• !it. 

.&!!1!. oJr 'bl.r-.k bt!•,e• I I 10 ,. d 1 t f!•"t. tt- O'l1' 

c.u ~bnee. 

·o, : i.n.OY 'f u. d.,.,•t n~•• ~~fl H'ltJ, but l'"V. ' r• 
o1n~ to ;~t lt 1n an eate. t~u ' r· coln& to'~" 

ttnMun b.llUon , a r-oa\Mt•l1 · Th"t - all 
!h, utl'fAttl 1£1'''• 111r.Cl vt'!etn•r )'Oil •• •• 

Yell • ••. 

.... rna ~t H ttr•otlr ,. tr:.Ur•ctlJ, yo;~.'r'"' 
l"'E ·. ~ a:•t vrt• r · ·• ••••I'IUin, at ll""att, fl"')e 

·~· b4r •• 
Y11l, X.ft't"'t- t' ~.!l!~l 
1 ,..,.,..~•::.t. : ~· 
Ito •- e!!•r:.. 1 ~fl)t 

t • ¥~h •~_,... 1t a b~C 
•o. tot •• .,.,~ ~ we 

IQt:l!"( UN~'t. 

• 

Regraded Unclassified



(j 

" 

. , 

. , 

( 

. ' . l~5 

1 ~o t.hlt11L u• • an la;~ro•tnn;. I :r.lM tr '"" 
don't. oo • to a cuuot ottrr1'11 ; .. J. a ~1luJ, 1"'~'1\ 
f!)1ll to u 1\11'1!1. t\flt, 

tll, t.M~a 1 u ••rt •uob f r ~•1,1r. 

At\ rt ~ • 

r•u "" • •tnc ,.,... 
•t ., • 

I 

I 
0 

~·Jrl 

M•rtltrt 
lltOI'I 

~-. 

•• 
..... t 

.. , 

( tt'!Jr; 

D'J:ot 

. , 

Jt.Jr1 

•, •. arour.e rour o ' clock t.rlt arurnOoft wllh ftl 
J'tatrJc ll tor :he Moun ... WIJ'I al\d Xtlf\1, 

Kt vu 111 :o "' at ,. .. ~ttday wt \ ' "' o ~l1n• 
'W"'Ub.1tl ~!l¢1o1Utd, 1!14 hi d11C•Ut4 Vlth KIM'J' 
an4 fllt."'tn. a!\t: ea!t b• would '111 \"- ~cda7 wl:~ 
• '-r•!t. 
Y•U, WO"..o!t )"~'II IL( "'I !loS. - !.-0\11. •· : aul'l ruul\ -· r !-e-:o:.•: ,.,A ,.,,.,n .... :. ,..,~. 

T••· 
•• • rV':"~,,... ·o :o;..u 1•'!1 lt1 lt.t"• •~ r~.~r . 

'''· 
!'G lliLI Ytl'1 ~0~ tO btYt flU lilt tt.l• tr.O 
1 1111, U• \hp ~bln[o 

'ttl, 

! 1u ~ ... n 1)la.n.nin• to ttfrt in ~lll01"1'nv .enmlr:a 
at r.1t'lt·t".1J'tY on U. 

Yt t. 'tta. Y:n'4 l1lt• "'' till ••• 1: tii'Ca*• ud 
' 1ft J0~& 1\t ta-tlt U ~I llo"tt 11 10'tOM"'"t 

At Alllot-~l'Q". 

t... .U r:r:: . 

!: :-;st-: -~~ ~ ~ s.rs tu~ It :-.s't •J'Oano 
th• ~t·tet, t•crt ;,1 lit. bell~ Of t'll• MY an~ TO~ 
,. e 1\o.,tll. !'•:-1ltarlu 1~'~rt'! .. u v1th H . 

fJ'I'rfC~. 

!·.11r1. YO'J, 

tH , 

• 
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{ 

1.. 

Pnnct • Jr. D. •· btll 
a~,t , 1utou 
MJo . ~h 
1.1. Sb~tf!tr 
Kr. Co)~· 
l!r. )u.aull 
..,,, Cot& 
l.lu ,b.,llActT 

Jtarcll ~. hM& 
4;&6 p olio 
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)i, Y,Jl\1 tlO., tlh.tl'fl h lb', htllf 

!Itt. IJA$'!"0111 Thlt lt tht 'f!bole thlnt btrt . 

UH. Jli.A£Fl'tl. t l.vtl')'tbln' but uturt Uu . 

h.~ .J~1I Art lilt bO)'I bert' 

1\.o ~.bHi.M ln. 

cu. D.'· hell , Itt . O&Molt and cr. ~ , .,.,. the 
e-QI.!t rnct.) 

t .li. Jilf ~lh. Do 7" •ut to •h oe that thlt' 

~~ . biUt !b.trt' 1 tbt kuicet, uC thtu Unn ahow 
Uat h htt Olll of tbt cor ;oraUoa•, ud to. hM. tuntort, 
.. .,i! tbh h tort ot 6lthr'tct t r 0111. t.'IT oth.tr 4rht tl'~•t •• 
bavt bd . 

h.~· .J,It All rlgbt, tl:at ' a 'fU')' coot! . 

All rlght., btU , 4o rou thl.n~ H h t~ecuury t.o call 
hh tUcntlGo to tht 11Ult alxupt 

.U1. l>iUt ThJrt h 1 little t.h.&t l alrbt tbh \0 fOU. 
Thh pb.rut litre , To oHd.n aubu:l tu!l!a Jttctu.r7 to 
p.rottcwh tht war fro• aOG-t...ck LD•uton,"' tt.at Oil, bt to 
U up a fte r • attatt:.a•. U c~;~'t b ai.ru a . 

--

\. 

-
198 

.. ~ .. 

Jt ,l', Jou \.ell--

KH. Oat"!Qh 1\ hn'i • toQt, Lt la j\1.11. • cue of pNI· 

terence. 

.Itt.. t'1Ul.1 \oell. h tt~v.Ma ~· 

• 
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TfliA.iWI.Y OEPAI-tWZN'J' 
'A'Ithlnston 

f'<lt r.t!.P.It.!! ,~»>f~l!!llO u .. ~t.1nPt: . 
ht~J'I!!n , ll•r~h ~. lHP· 

J'f'IU 6frYlCtt 
••• 4&--:\& 
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~c..r.UI'}' w.~rceMhl\1 •~f\OI'il!'lC., tot•J t.t>.c t.7p-c• of 1 •~rl• 
tlea u D-• aold 1a ,,. .. •eftntb "'!u- Lo4u ~~ ... ·~ 1-t. ,..rl""'• 
O:urteg • hleb l~tHJlft c•~l(!'ll • Ul 6e c~~u-ct.•' U .. u 
tbloee .. .e\lrl ,, •• ~· , .... ,..,.,.,.,u ebnl~ or l&wrt.t!rt. 

fhe •o•l tor t.M .. e,ent.h ':1r- Lo1n bll 1M' & 1 t. ll 
,14,000,000,000, of ehtch f1 , 000,00C.OOO t~ to c-"1• t~ ••h• 
1-0 !,r,.,l'fl<l\01\a ttl\4 e'I,OOO,OOO,OOO fro~~ Ot.Mr non•hr.lr 11\YIIt ,u , 
'!•ln tl-.o Mjor eJt.pt-.. uh throuthcut !he \.r:tlr• DrLYI •\11 \ 
p •c" en th" q\lo~• ror lMt•tdueh , .,.hleh 111 tht htl'hut 
11Ubltshed tn lnJ Of 'tt\t llof' 1<111'1 drln~ . Of t.)'lll\ <1\o\OU , 
t 4 000 000 000 l'lu '""" uull t l!hed ie the to•l for lulu I w,; !e~tng~ Bonda, ehl111'1 It Uu the hlrhut <tUOt.ll .. u.ttl ht.,d 

tn '"' tlrhe ror U!at uourl\.J . 

':he &•• 1 HI~ t):e tte\lrHt•• tel De orr~r .. l'l •tre ~eur ln•d 
by ~ 1rtttUrJ ~rt<r fvll ~llt'Uttl~ w: th• ~rloue &roupt, 1n• 
e1ud.1.f16 ch,.lr.._n ot tt •• Lt•t .. hr il ... nee. Co:odtt•U• offtt'hh 
of tbe Fc'!u·•l "'•••,..... !J~lt,..,, .-•.o;btr• or the .... rtotn ltt.ot n 
A••oc1tot~cm. r pr>ttr•t•\IVtt ot t~n.;f'tl::~t:• c-.. ·•f\1••• ""' tthtr 
t~•••~t eutborltt••• 

n. ••e:-.lt'7 t\ ted U>•t t.h.•" !t ""'!'1 tvlo!t•et tba\ 
f~u•l ••P"Mh~o~"t •r• II'Olt~~: \CI r ~1::~; r.t • t:tp 1•••1 tor 
ao- tl.:s. t'l' et~-, ·rt1 tbof-t tt. .t•w~::.h ··•r Loan prerr•• ••• 
dutc:n.cl to obteln • .._,_ t\i.r.dt Mcn••n to PNtttute th• 
••r ho-:s. non·b•n• li'ltttora. 

The ttcurlt.l•• • •t•\th" •111 be ~ol,., under the 41rootlon 
or the !tnt 1 •1" Fll'\•no. Co•t tvu . •r• •• rollOlf•• 

StrL•• 1, ~ tnd 0 tavtnr• !onda 
:erlet C Ievina• ~o~e~ 
P• l/i~ Jl. '161' 
2-l/4,C lkl'"ll!t 
t•lla~ ,.,.,!!!, 

1/tJ, C:tr-;. tfle• t.U or hoCabuiSnut 
(The l•l/2$. Ban4t will ~ t tt ott•r•~ tn t~e ~rlte to 
eorportotlon•J 

n-.. l'ri'h ff!r lt".cl•to~•h •111 n.t~4 t't'e. .,, 14 to 
.l'm1e :o. ~tnr, •rt 1•\tt~,!.U~•tloo o~ tetlw1tl•• l'l tM 

r 

r 

200 

- ~ -

fht fr•••ur7 rr~ueate Lba~ 4ll no~·b&nk tn•••tor• rer~tn 
t"ro• 1UlUn1 ne\lrtt!u btretofore •oq\!1r4CI t.q ottttn J\tnd11 
tO IUbrortbt for U:.t Jet'Ut'lt!U Of/t ... 4 t.n tbl leventb 1ft;r l.etn 
nrt•• · Ko•ever. thte ~q~etL ta r.ot tnt.,4e4 to ~reclude no~l 
portfel1o tltJutta.nte. , ' 

•. Llte '"'•'"~' r:ll~tu, •••111&• tatUt.a~tO"' .. , ane· Suue , 
a.:o:ttlPtliUu, :"'ltt.lctl IUWhhtOI'II tf'Ao 1lw:Uer pv't'll~ 
tOrJtrtU~• ... ..ar.; ICM:r::!es thereof. • til bt poer.1tttd to ••• 
~•t•r,... Fir-tnt, et ~r •OS ae:r::nttd. tr.urtrt, tor tM 2 · 1/4$ 
~~~~4•112• .. rcettblt t~s ellotted to t~•. up to ~It :1 , 
}ij4~ . 

~,.,..., the pert04 rrCI;l J'ur.e ll throup June 40 cocmerd.•l 
·unite, tf\t<'h •n detlned ror thll ourpott •• btnka eccuttns 
del'".tl'l~ <'lpOIIh, •111 1;:, t;fforded •n opportuntt.J to aubar::rlbe 
rc.r ~trlu t •no hrtu 0 uvln.g1 bon\St , end for tbe l • l/f$ 
bt~n\11 •n4 the '7/8. oert trtottU ofttr~ In tl.a drt'lt1 In 
~rar•••t• •~un~• not ••o,edlna , 600,000 or 10 ~r:rr:ent of the 
tJftt.dcPOtl~• (or whleb,not ~r~ thin '100

0
000 _.y ~Strite f 

~n4 wtrlel 0 •~•ln&t bon4a) unter tht ••~ :~1~.11 •• ••• u•ed 
ll\lrll\1 lhc. l'tat Lr\Ye , Secul'1Uu 10 uqu1r&.d bJ tM bttlka 
•Ill ~ot "• !.nolu~•d 1ft t.be Drtve ~~~l" •111 t.btJ ll• CCI'IIntirl 
t~••r-' &n.J C!Oett•: 

(o.,.,.ret•l \oar...• •Bl I'ICt b• •l'llltt J4 \41 Or!. U» ~-1/~ 
o r tAt c•l/4\ .. rhttbh ~.41 o!tu-14 lA tb. t"rl" ~t!l 
•tnh t•'"· 1••r• or tl"A!:- :-u;..ot.t~ •• ,,.,."r 4nu. 

• 

• 

Regraded Unclassified



... 
eele or Sertet t bondt wlll ~egtn ~prtl 9, •h•~ •llllone or 
~er•on• on pey~oll • ••tnr• plent !hroushout the oountl'f will 
be uletd t.o enht'ft tht1r yarttelptt.1cn "'' • pert. or the 
1-tYtr.t.b hr Lctn. Ul ltrlu I, f' t04 0 S.vtr_ll.l P.o~• tntl 
~erie' 0 Sev1n&a lOLII procttted throuch the J.Oertl MettrYt 
!anb ll4;t•t.tn JprU t "'' J~o~1J '7 •.tll bot c.re41t.~ to lht Drt ... 

:lln'!r.l t.he ttl'le l J.hUt or tM DTl" ..tltcl:l •111 ~o•er tb­
"r1e6 rna h.."'l 11 \t.rovp ;t.lM 30, wbacr~ptton• e Sll h 
reee1~ tl'OII ell ott:n noa•b•Dk te•utO:-• tor t.h< t:•l/4S ..,.~ 
t.lM ~:'IC"IU~h \o1'le l ~~ tl.e cntlt'!.UtU of ltllh.l411!"1Uio 

n:.e 'ti'IINI'f ell\ ti,VUt t.Ut ~:'I be DO H' Ll~f S tbot 
.. rcet•bole eecvrltl .. •n4 no pgrehAI'' or ·~~ ••• • rtt\et bth•r 
tbal'l 0" dlt't t t Nbtcrlpt\Oft until etur tb dotln« Of the l"t'lft 

on Ji:l.."\1 30· 

To IIY01d \l!\ntCtlltr7 tr<\ndert or ~· frQ• one 1 11l1t.7 
t.o enot~.er, tl'le Trtuvr1 •••l.n. vr&u \hat. e ll t\J'Ur.rtpt1or:e 
by oorpl)t'ltlonl 1nd t1r111 be tn.tertd tn4 r-14 tor tl'lrou&l'l the 
blnldng \ u tttu\lOI\1 • Mte t\ln1b 1:0~ lccflun. 'l'l'lh rtqt,~u\. 1t 
~dl to rr•~~t 4taturb•n~•· to Lh~ oonef r.&r~tt tnd t~• tonklnl 
1ttuuson. tl\t Trtlll\lt'f .su ct~dert.tice, •• tn the 11~\.tl ~u 
Lotn D:rl••· to '"' tl"et tUt.lltlCil c.redlt la csvan I.O •ny 
loe:tlltf fill" e\Mlh avbursrt.lor.• u tbt t~l:t'c~eer 1111 ruunt., 
•~c·~t ~'" tubtertrt.~on• rre~ t~avranc• co~~'"''' •111 be 
er«Uud 'O the t.ttte or u ... t-.O""e ornce •• \n t.t .. rut . 1~ 
7rt•I~Tf lfp~ct•t•• ~ IUbat•~titl eco~rttlc.n. it hll r•~·t~.O 
1"1 thh r tP-tU·• 

L"\ c.T'd.tr t4 !'AlP 1111 utth•11'1-1 1u ebjeet.t" ef tellt"'C •e 
e1n7 ••~~tt1el •• pottltle outat4e ct the ~~1~ •r•t••· t~ 
!ecr.·UTJ • lll ref(\o .. l tl"a ~ooOt"t.~on or aU "*ttdl\f U.•~ l~lll· 
ttoe=- 11'1 C!tellt\lfll \0 .... &ptculll!ft 106!1.1 rcr the """ ••• 
of (.lo•er11.:111t1t uo~o~rHtu, anj tn ¢uUnlnC to ae:upl '"'''~l'lr• 
tt~• t"r'a c:une~aart •bl~h epo••r to 't.t .-ntt.-.4 fer tpel!vl•~t.,.. 
~potu . 1l!.• uq~ltlttoc ot OQUt.atuU~' u-eurltl ... ~1 b t l'lkt 
em the l;ltl.derntMtnc thtt. • •~btUt\tt•llJ llxe U<lUI\t ot ttl• 
n..,. ucudtlll dU bt •~btcrlbt<l tor t.hrO\IiSI"l 1\lfll'l bln.ra, Ch\lt 
•n11bllns them t.o uptnel thlll" -.ar Loan 4epottt. btl~ncll, 11 
res~rdtd •• an lmproptr prtottet bJ the 7rt••ury . The Seer•t•rJ 
•111 rtq_uut. b•nld.nt tntthutlont not '-0 Mkt NOI'I 11uret.•n• • 
•nd no~ to ~k• 1o•n• ror th• p~rpo•• of •oqutrtnt tht ~rl'ft 
ueurlt.t•• ltttr tor tbtlr o•n tCC(oUnt. The 1rt uurJ It lr1 
t.ftlt of tbt 'U.tt.kl ruklnC t~nl to r.ctlltat.e p•rr....,flltl\. '"Vfll .. 
.. ,.~ lft Oovttfl~\. •ecuril1tl frtVl~e! eueh l~~n• •r• ~•Ot ln 
•eeord •lt.b tht Jol~t. at.tlfftOnt t•~u•~ bf t.be Watton•1 '"' 
:ut• h'lk Sllp&f'V\IflrJ' Autbot1t1tl co lo .... a:.'btr 23, ltU. 

t•~t.td: • .O) 

' 

I 

·-

1be Ce~t.rc1ltr o: U:.t C:\l.rl"~ef thl Jedt,.ll Dt pcett 
l"'•\lrenee C:ef1'1:r•Uoa, t.la J.o.sr-4 or Go .. rn~r• or th• Fecteral 
···•~ ,,,~.~. ~4 t~ Ele~tt .. c: ... 1t.tat or t.t. J t t10ft•l 
Ju.-tlttloo or ~;aM':. .or• of •t•t• It~• ~. t.brt rol1ow1.r.,c 
tt•"-'!ll of th•1r e..::.t~tloo •M 1"-JHHt'fhOr'J pollcf •!tll 
apoetltl referr-:ee t.o t nnt.tlll"nU tn •M leu• ~ Oo•e~t 
••~urttlea. 

1. 

•• 

•• 

'rt'Ar• •111 be uo t!tterrtnu II\ t;u!lla.lllo:lft or 
npeU110r""f pol1ef tO ~'1\ntt-nU 1J7 bt'l\'lta 1.c 
Oonm..""'l!-:~.t aewr:ttu of tll tnu, uce;~ 
tho•jl, t•¢1.1:-!Uel ~tad• tpeott:oa\ly tn1H1lblt 
for 'tank 11'1\f~f~-t•~t bf tl'lt ttrmt of t.btlr tn~e. 

ln oonneot.t~ with Oovernmtnt flntnelng 
lndhl!hl•l •ubecribtrt rtl)'lnl upon utlc111'U.f-4 
Ln~o~ m67 ~tth to eu,mt~\ \l'lelr eubtor1pt1~• 
bf \.t~l'l'f'T 'tor·ro•tl'lll trc:r. bulu. S'.l;h lotn• 
•111 no\ be wub~eet to Otl\lel~ ~ut ahoul4 be 
l)ft • Jbcrt t.er:r. or •.or\lutiOft \lout• Ml,- r•· 
,-,.blt •1\h!.n. ,.-rt~• not eUtt41r>J tU AOnt.h.s . 

a..n111 •111 oo: tt crStloht4 fer \lltl1tl~ Uatr 
\4lt (U."'Ct U ftt IJ ,0111'011 \· .. 11.1""1& I'Udl 
tnn•~U .-rt: l~n• •"" ''"tUr• ~eo~tl.,... c.r 
tl"..e pT1•tle£e of t'•r,.,..rUJ b~rro•lflol tre:a .::o 
lllllr.s tneu:-r t.~l • to the FKerd Pun·-
11'\ICI .,.t.er: r.ecllllr'J to ,.., lert CMlr req\llr.t 
reaarn poe~t.Lcw.a. 

r 

' . 

I 
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March 2 . 191'5 

In leor~ltatton Plan Ill ~tch tbt Prtt ldt nt 
.ubeltted to Conarttt in tbt tprt~ of 1940 and 
vhlcb vu~pronct by an act of Congrt .. d&U4 
June b. 1 , ht t tl up ln tbt ~reaaurr a fttca l 
StrYict v tch would e•bodr the tunettont of 

tbt flnanotng and !lacal actlvltltt: 
,~. Oft let or the tre~IUrer of the 

Unt Ud !:haUl; 
the Bureau of Accountt; and 
tht Bureau of the Public Debt. 

Re s tated in hit report to Oonar••~ tha~ tn order 
to atturt continued effect ive a~eaent or thlt 
t aport&nt phatt of tht Trtarury functlont, he vat 
pl&eing t ht ft.aal 8trvlct under the IUpervleton of 
a eart er offtctal. 

fht a ~otltton hat not be~n rtlled atnce tt vat 
created on Jutr 1. 1~ aa it vae crtattd tn tbt ftrtt 
tnatanct wltb tbt undtrttandlng that D. V, 'ell vould 
fill tt. Vr. Bell bat. tinct January 1, 1~. occu~ted 
tbe poaltlon of Under S.cretary and at tht , .. , \lat 
h&e adatntettrtd \~t functtone of tha offlot of Flt cal 
Aaalttant wttb htt othtr dutlet. The dutltt of Under 
Secretary ~ave becoa e to burdenao.e tb&\ 1\ \a detotd 
&dvlaable t o flll the potltlon of fleoal lttle\&n\ 
Secretary at thl t tt at , lt te reeoasended, therefore, 
that Wr . I . r. Bartelt, Coaal t atoner of Aocountt, be 
appointed to t he poattton of Ftecal lttlttant Secretary 
with the unot ratandlng ~ba\ whenever Yr. Bell ltavea 
tbt poaltlon of Under Uecretary ha can bt appointed 
\o tbt poattlon o! rtaoal Aeelatant ~tCrttary and 
Mr. S.r\tlt will ltkt wl t t return ~o bt a potltton a• 
Coa•lt tlontr Of Acoounta. 

·-

' 
2 '2 

• 2 • 

8lnce tblt le a poattlon to be ttl l ed by 
appotntatnt fro• tbe career aervtoe, tt ta t ubject 
only to the approval or the Seorttar{ of the treaeury, 
but tn vltv of the fact that \ht pol tloal poattlon 
or Attttttnt seoret~y or tht trtatury vat abollah~ 
to aatt a plaee for tht Fltcal &ttlt t&nt Secretary, lt 
u ontr cwrttou• that tbt .. tur bt dhcu .. ed wltb 
tbt Prttldt nt before \be poeltton It fllltd. 

Dloi:UI 

• 
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hsttp! fro• lt,.yt of \be Pnt ldent of tbt YnUtd 
s;atee '''""''''7:,~Jo~~:7li!tlon Plan l o. 111 

2 

!he runc\lont brought together ln the flteal 
S.rvlct are all clottlJ interrelated •nd art ttttnllal 
part• or !ht Rtntral function• o! flnanclna and fl.oal 
control. fht internal organl•atlon of tbt ftecal 
Servtot confor•t to acoep!ed prtnetplea or ttnanotal, 
canaaeaent and provtdtt the fra.evork for adequate 
internal oontrolt. At the asae !lit, under the ~ropottd 
plan, thttt tunotlont can bt coordlna\td t ort tf!ecttvely , 
du,plloac.lont tHiln&Ud, tmd a llOrt etfloUM urvlce 
provldt d. fo at~rt continued efftottve aanatttent of 
thta hllhly lt portant &nd ttohnlcal pba.t of \bt rr .. tury 
tunctlont, 1 aa plaotna th• Ftecal Servtot under tbt 
r~perwttlon or a career orrtclal. The plan. therefore, 
pr~ldtt tba\ tht FliC&I Attl,tant Secretary vt\1 bt 
appolDttd by tbt Storet•ry of tbt trearury ln accordance 
Yltb clvll-ttrrlct IAWt and wtll per!or. hta dutltt 
under the central direction or tbt Secretary. Tht• te 
ln aoeord wttb tbt DOl ley of tbta adalnt•tratton ot 
brto&lna bllbtr adat ntttratlve poatttone wl t hln tbt 
career ttr'wlce. Tbt crtatton or the o!ttce or Ftecal 
Attlttant Secretary will not tncrea•• the nuabtr ot 
Atalatant Becretarltt tn th~ TreAaUry Dep&rtaent atnot 
the plan awpret•lY provtdtt tor tbe abolt tlon or one 
ot the three extt\lnR orrtoea or •••l•t~t 8eoret~ry. 

,. 

-· llr•· Uott 

llr. O'Connell 

TREASURY DEPARTMENT 

Ur. Ernt\ ukt'd me to rtalod you to let htm kno• 

• Atn tht S.crtllrt bat lpOktfl to Nl than Str•u••· 

• 
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TAIASURY DEPARTMENT 

~· ,,, 
.~- ~ s~r.lt, Jr. 

In Ntplf to 7~ ._el'iiO.O.. oc tblt S«.c. T!'~ teu 
lW'lcl;•otl ~rrc;• (hWMIIJ, e t. 1:0<! f' , Y . , U.tntH ,,. 
eo •••nd• 1nd eot•• oa th• •I•••n ae~ ~l~r• • to • llf 
l ttlll4 • 

~ PIU'POU or t)'o ••tUI'IO tl to 1~H1t lb1Jr atd 
for I levonth lll lCIIi tnn.orU.1d lOr' lei or fl tt .. n­
•1f1Utl nc!o III"Gt.l''"' I.Jid t.o {>H ti:I•J r l dou ror o~her 
••Yo 1r. • h lOh th4J Clli tt UtlfUl tc the tor PlfiiiiCI 
f'l'(le.I"Ui o 

Tt.e et.leo •. ed '\ 1r.01 , c.n • hS<'h l'ra. YOt'~ltltM\1 ) 11 
bl•n CC>rl\llU4, 0\lt 1r.u U.t tovr pr!nc!pll tcpSce •Me~ 
JOU. -1 • l•h to er:t1c-r. 1n on h:.rorul tdlt-. 

...... _. 

2 5 

i 

10111 Jrl\a'"• ~ - tlt.n b ) 1 19U 

UHU 

(th, ..... ~ to ,_ljo) 

2 r 

L •• lc=t'W - .. ~ ,_w .... &M-r ....... .._,t.u'7 --· '· 

'· 
'· 

• .. tm • 

•• 'hMb u. ~· " ....,.w .. u t• ... , 
'"' ~Ww ._. r. u.. .,. '-' e..pa1p. 

•• S..pl.a.l.U LM\ U. ..,. IMil ~ 11 _.. \Mo a 
HlU.c P'CC"M, It 11 &I 0111\tkiW:ll .. ,,.,.. ... .r tM 
11&1\7 of tOot _.._.,,,.. ~~~~· 

•• At'u ,_, .,.u.-. ,.. .... ,., lt \M7 d U toK bot, tbe 
,,,...,,~ '!&1' ~.ou ..-1 •ll.ll••u ,,..., MOf"U\4 • 1tb 
Tr-T 1a. r_.at.t~~ • tU.U.., HD.I wnwo' oOMiu .. 
a loJ.l1-oeo:l. 

•• ,_.u .to ...c r_. - ..,. •tt.,, •I'IC• ..,.. t..tr., 
lf ,_ • .uttt, tor • .,... ,..,. tc.d .... .. ----~1&.~ . 

l&.-&aJ • .,.,,u- ,u. t• ~ t~~ v-
.. l ....... 1 •• 

PLUt t.p - t-1J1CW \ • ~- ,.., ._. ...,..,... • 
~~ \ • plq • U•7 W. tl IUC ""' .... •-.c.-• - , . .. ..., • •..U-'· ....., .. ,, «1114 
wp ~\.b. - - . .. t•S..tecl , . "'- Ill fi>IUleUia 
c ... crwoo. ~-•DM ,....,._ " M ,,..._.ut. 
~lt. till"- procNOt4 117 •!o•tllliOJif r~ 
.,J.t,N't llWl 4.\J'oM\WI ud• L\ o f.t"J1 l ~U.-, 

). p• ..,M'M\1 • tot.r.,.tuoM 11at. OPIJt.., 

6 . ~ • J::rpl.Uu uc-t.- Ill , .... u. 'tiU' """' u4 o.U1• 
~-- ..-u...-c - ...u .. -u .. . .,. •• , .,, .. su .... -.,. 
w.. ... ta ... ,. u.-.-rJ, ......., (n.tt ..., '* -..) _. .... . 
(n.\'•- I.., I....U), 

"· e:• "• 'be • Tblab •· s-..... t• ~ .. ll>ll# a •palal.lre .. ,i.lf. 

• 
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{ -.-
• . .. ,__ • a.,u •• c . ..... .. u .... 

t . *• l!:!r••t.he • UJ_.u -u .... '"' ,.~ .. u. ....,. '' 1 P,a. 

It I 

·-

ta 8 1W ,,......., • MnPI "P ' wu ---.. 
(I Mtl .. f\ tl V.. ... •U.- pr~.,.. 1¥t'1ol.-tt u'-'• 

&.OM • ...,...,..,, 

• DOIOtiiJ IJJUJI .. (~tar fit Lt-. tt.U. o1 .._, 6 PUU., 
MI\W et lUaHnOI for .uq .aloal ell- lMUidi.ltC 
U.t M'Tt-' hi\ tp U Cw.\r4ll JVk, f.Ln\ U""'U 
.... LuU•'• l ladbit'Q,) 

lf&t 111'1\1 .. l:fr1t t fflr fo.U..iac IOGIII 

•1 C.'l Ght lou Allf\.h.liiC but Loft' (IIU6~li'U) 
' 1 .... , ...... \M\ -..a• (llao.-lrid 
'lu-'lt U.b tt~~~~• (bkrM.\.1-t .._, 
•o. \1M "'-" l llh fit "" S\.Nto\.0 

'"-"'11 ,. L.C .n• (t11.a ........ d U. "·-- C..) 
' 1 • •'" PMH• ( tU.l .... w.) 
-1'• ia....,.-- , ........ . 
.,... .., , ... '-II t~· 

• Jed Wltar • (1.., \t N ,....a.r ,....,__, $IIW n .,r~ 
a.-1 u lt)l. ... \.....& • .. ~ ...-u.- <oiUI 
Ull IUID, ......... W t. lllM ,_u. u -......) 

a.. wut. t.rr&• ,.,, 

'""' " '"'- ... 1. '"~.if~'- . ~ 1111' .,, .. "'-"• ............ 
~· 

~ a.r..:a • (c..,...) 

... .,, ..,_, -.. , _,, U.t-' allow, 

• •t.D .., • t&o"''l• .. u . n 1a ·~ u.t ot IL1t• '"' lit. 
.,...,..i\, "-'-'...,... r_. ' ""'' lll l e..sal.ll, ntt.ac 
~. Oood ,., ,, ••t.• now .. ..,_, ••· .,.,.,_, 
t l4t Up• , ) 

'LM\ Ualll\ • lao. ltoll ,_. •• 
''*• 17 IUc ... 
......... ll.t • 
..... hq " .. , . 

• IM\410 Nt.U. ._.,,_, ............. -... ~ ........ ....... ,..,.,. 
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·J•• cu. u. ~\ •.....u• 
"Doa't. Jri.llC ~· 
"Jert .. ...,...,.. 
~ ....... ( . ..., . .,, 
"le.'n ~ ar- 111 • c.,r .. • (I.U. C..,....l.llf ) 
•1'• 011 U.. CT .. t ot \IHI ._,., (l ........ l.t ) 
.., sq• {I~) 
•uro 1t J.,.t. • 1 0011 ff/1 Cllwrh•" ( .... llhle) 
-JitiUCIID up !GW ow.rooat.' (h\l.oo Tlw-") 
•u J w • h.lkia& rto~ fit tw• (t~tlll• tp) 
' 1 'lfut. t o- 10 Jhtr• IIIII Oo' (0.0. llt"') 
"1'huk t 0v f•U!'"' (FI.I'U~IIip) 

••n.ul UIISSP • twru.oa • vru u.s &lalo) 

II$..U f'r7• 
-to-o Sl.Mw "'.U' 
~ucu, J~~o~~~le, .uact.• 
•J o.\ lheo .... ~t ~· ca.lt kto0\

0 

'l'r&lM """ """'. ' Pr1.U. flN\ C:l.r.N ..,. ....... (ftl• "' \M ~) 
' "'"' ' Glo\. t..l' •x. .,. .... . 
• ill;rt ... ,_ ......... t.r.....,• 
~~~· 

Mil' !mug tJtt p& ,.. \ ' J)ncr Cc He W r ·t­-· 
bY• ,..,..., m •• r:er"' l'i" Jv 1*11 '* '7MY • l!r 

1 !w lal.t'• 

liCIT &AUF - ( 1"-cr-o ~la 1tl'U.w dill C•I·OHr) 

·~u· 
'lf.oM71'11~~ •••• 
•A.a' L IUtb<Me..-16° 
' S \<oepillc a\ \obo l ••o:r• 

11U 1 1tut Ff" r q h •M sa•" ftr ' "\h r .r ••e •W 
,.. Jtr isM llfA' 

2 

. ' . 
.1a1 maa • (c..,_...) 

•...-:•• 
-c.Utorll.l.•, ._, 1 e-• eo"'' .......,, ~~- ~. CUPu..• 
•orur~· 
•1 •ua 1 ,.,., r..w• 

IIIIWJI IIUPftiJI • (11r1\.,. .-4 C~) 

....... 
... ft.et eo.. 17'' 
...... fuk ,.,. '" ·~ Clll xu ~· •&.M.'• M OU.\. u- upu .-4 06 Yo l t...p' 
.. UC a-LillA& l l.;l<o' 

ICl. IIAil.OW ...-- (ttrl\• u.:1 c~w - fl» .- .....u.. *"''• retu .. 1 1\-. ... ud. Grl~) -· ..,.-a. t. --.-1 .. ,_ • 
..,...,... ,~..~~p• 

1111:10! 10 .. ( Wr1\41r a& C ...... ) ..., .... _,. 
~, .. ~ p.wfeod.• ... w..,"' .... Jl__. 
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flw ••• """"' .. , ... u.~. "'· 
Tile S..n.,..r:r • t V·• TrMIII.tJ' 
••Ma,;te., 1), c. 

!ha:nk 70" "'''I Will Nr 7011r UIWI lt\\lr o f 
hllnoll')' 21. . I 4tt,IJ .,,, .. , , , , ""'tar. 11•4 tM 
Owo-'"toilli t}' \0 .-r\lt,pt.ll \111 \N Ft\,_'7 1.8~ . ~ ..... .. '"' ,... 
ltl&lr.k• ·~'·· . .... "''' ........ ,,, ~ tllfl\.l_, 
, _ .... If,..... ....... ,., 

•· 

., """ ... tnf'Ual 

1\~ --......,p., w ... ... .... 
,,,..un _, 1a ~- ,.. ... , u.tlerl 1M ....... -. ,..,..w. .. .. 101, ,.. u .. 
.., tU..P ~ ~1....-h• .. tal ..... ., 
\;U eUJMt .... ,_ Mn _.. t. n\Mr ...­
tle• •-'J"' ...,..tu~a•t. u .u •••rec• 
""""· tut h • • ,.,., ••\Ut, tu U.. .-.•u• .. , M .,..., '' • hll aA.ntaollll 
et ~. dtal btue al.M. M&fHat til• .. ra 
lt .. '" te U•• r et.l ._..,.., la MlrlH • 

Wo aull-.. ,w h • ..,\¥,.. .-u..., 
anlla\b We,_u .. • ..., tV) .. \ -.tM 
~ .... , ..... ,... u ,.. MHlt .... 
\.e.U: clU. .. .t U. ..,...U • U.. n\J• t 
1a u.. '-.. 1a ... ..,._, ., . .. .. 
... • u.u .......... .,...u.~, 1 - .... 1M! 
...U, ... ..,..... eJ. ... la ............ IP 1a 
... Ttft.. n-.. ..U • • 1., .., ... l n.-. ... , .............. ,.. ....... ,..,. 

. . .... 111'&1\M 
W.. .. Jerk PMt 
... ,m, .. t.n: 

.,. .. , .. tlllrtlc 

~" 

t.laM" l, ,...... 

• 
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( 

'nit thppe&\- up pJ.CO of l.ut wttl •• uU con• 
tinued tbrougb tblt attli , wltb tntral ourrent. 
•t.t.trt brlne:tillf in tnttr .. Unc coS~tnt. Rttot,Oflt 
to tht Trtati.H''J' • tupport of tht propoad t1 t.bt 
ft4ertl Rne~t SW to control tiltlaUon bt tul11t; 
ttoclr Foti tl1 eto. , lr't Cl 'f'lll 1ft t ttJ*UI.t tuf.ion 
or the ettaohta abstract •• o'bTlout17, ~· uort lt 
,,ateat Ult Trtf,S'Il.t'J. Col"rnpocuStQilt a'llo\lt t\t 
!rtt.toa Wooit UL-w 'IIU pnt.t)' • •ll Ua1L•• to H>· 
q,..-ttt to:o tw>!l:.n hl.!o.:o•tlon or tor tl11fll!!t4 
upl .... tlons, 'll'ltb oa.lr co• u.4 tha u uprenho 
o~ appi'O'ft.l OC' thaf~ronl. 

211 

flii:'UIU co!!MC.!t OR U.t rUlo lf'0(1'U ... , tU 
hoph• " "' !o:- U.• aos! ,.,.t frhall7. •~t •17 
hi.U ~ uo ... r~!!::z ~ dtrut '"!ert U.t C.ecil 
•t U•2'!ca.:t·3oT~tt !r~uo4ahlt- a rrt .h.T~ntlh , low 
•Uitlc:Ml co-plu • '! Ult .a.l\o:olt.l •u tu'alt• \17 
1ft1Jt..a1J, t!t t.unru ••rt fornrh~ , *" tdor••l 
tr lht a.:e.eu aM t'b• tourtll pro!ut11a,£ 1\, !A• 
&l~lc;'ht n:o!ew U:pon4 t1 »r. ~·• pro•ohl • : .. 
o! tb• ul\td ' no-DI)J't .. \ldt' rt!'nbe , 'ftlt 'ftJ'7 
r eeu t plc.ture or t:~• fov Marblu rhathl~ Ult tl•a 
o~ Mt., Suzolhchl ca"'bt t.ht attm1.lon of • nual.tr 6! 

r. r • on• .to sake! t'ha~ lt b• ott& ••• ten~ rotttr 
or i.bt co!dng Drive. 

Otber at.U, about both t.uu 111-! botuh , we.t of 
•~•r•a• •ol~ ~a quitt roullnt . 1htrt • trt but 3 
4t•nat for tu rer.ma •• 6 boad.a tor rtcluptton, tnd 

·-

214 

- 2 -
)llre.'b 2, lM6c. 

14 rtrortt of 4tl•r• ln rtotl'f~ bonA• pgrchttt l 
by tu•vtu ... . Two to:n•tlont w.r t aUuut O 
4lrntl1 \.o thtt offht an.c1 • re\ller l t.r&• oau 
"«trt trannJ.tt.tO b)' the Nnr. 

Tb• tllort. ~th of htruuy n a tlao • l ow 
on• 1n at.tl rnelptt fo,...t..f'dt4 f ro• tbt 'illHt tloutt. 
ltl aU , 21• pltott of lllt.il ' ' "' rec.eht4, 140 ot 
whloh wart r t routt6 wHhln tha Trt J&\1r)', a.d 69 
ht..ndlt4 1• tht Corr••pondt~e• Di• ltlon. I 

Regraded Unclassified



.___ ___ ..1-~ .. • 

rncr&bh C~mta oo lrrronl et 
rede-ral burn ~t&t.t1Mllt. 

-

2'5 1 • 2 • 

t\!l!uorable Ccr.n.U Ofl lp.pron.l o! 

1.-icral Murn Stt.ta=t-tlt 

2!& 

1.. Fru~t 5run.h&U, 1\'IISI~Il , !ilew Joroae7. Jqc b.,. 
ln4lu\ta )'OW' lf!~N>nl of tbt propotal or tb• Cbl1r· 
-.n Of th.t ftdtrll P.Utr'l'l Boara \o leV}' a prob1'D1· 
\.ho hl \lfiOI\ hpruht\01' on tu:u , hor.tl, W 
.. ol).rUt.tl . 'fbh h :DOlt lllt.rntll'lg to at •• • 
bO>M and u curott;r ow:'ltr . 'Thert wollla H lltU• or 
oo \oototlYt tor .. to attezpt to 1•~ro•• tht •aluo 
o" rq pt"'pt l' t)' , QOI' -.o\lld ther& h ant nlu• ln udnc 
4leortaltlatlon 1D tM ulectton o! u l:\Ynta-ftt Ln 
a rrowl.n.r 1-Molttl"f. Tour .,u" .. ut apprulatoa 
\v.~ \btl J!'Opoud 11tt.bod would d.o sore hAI'2 tb.u coo4. 

Regraded Unclassified



•. 

. 3. 

aM I tlllrlk that UTthitu• )'0\1 ctt~tleMft 60 to 4h· 
CO\U"I.(.t Ut 'b'Cdll.tU -.n WOI'It UIU b.t h alrel6)' 
4hoowar;-e! b7 .Ut hat alrtd¥ bua hAt h a al•· 
blct , • • * Tberefore, 1 bop• t.ba t. yot.l aen\hMft will 
ruou14n tht q-ge•t1om of tuinl upl'-'l ct.1111, ua 
lllat.tad ot lrlonuinc the tu, J bor that 101.1 wtll 
follaw tb• &.&H•h aM Ct.Ga41u lta u4 o~at out. 
tbh tu dtoget'her, wJ.loh to a:t &S.n4 WQ\114 bt a tar 
wlur ootru ad woU14 be tor tht \ai\Otlt. o! tht 
oountrr ln the long run. • • • 

~-

21' 
219 

• • 4 • 
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Co11111nU or~ -.re, th~ Peoplt" Br001dout. 

220 
. I . 

••••• 
~ta o~ P.trott ... A~~ 

,\#It W1hol'l, Otttol t, lllthle;M. Togr IOhol&f'lJ tpttcb. 
at t.ht !oo1t- e1.d.1Uac btrt ~o4t.J wu • ttal ttut lor 
••• ,U; rq idle DIOID!.Ah t tblllk ot tbt t rtat bur!tl'l 
upoa J0\11' thoulatrt 4urt.tt.& tbh t.raJ1o warl t.nd I prl1 
t.hA.t the !orll:tlla lltl)Uol\14 b1 10t.t tod11 • 1 L pr..,tnt 
t\ltw• nr• . • • • 

1>. t . Soott1 Chlugo, lllh.oh , It topht ot your 
tpltn.!\4 ad.GUU b:-o~odcut Ttbr~o~ary 2e ttl a.n.llablt, 
pltttt It~ - & CO,p1 • 

• 
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Lulh f . lro_., ... ,.. Jbhe:o, Mu -&hu.Mtr 
fl.l'a hrtu, ._w,, Ulboh. F.ncloae4 h a ohtu 
for:' a&O. OO at a oontrlhtio:~ whlcb U.t dono:- wou.U 
lll:t to f!O for t.bt rurohalt of l'tcOrdt1 OlJirl\ t.u 
ad ot.b•r thl~t w\ ch the wo~~:t1o!td &tn 11' hotpl \oal~ 
nua and •ov.J...rl lllt• t4 hue. 'rbh sr.;)rt.t7 h betna 
col1tr1but.t4 by Jbo, ..,.ch Killer ot P\tlatkl Col.ll\-1 
UlHtl, lllhlolt. Ho1ftvu, h.t unAot write l.I\..J blt 

221 J 
• •• 

Roamtbt.l !:oothert, Joupla Dl&r'ouhtr, Proprht-o:-, 
Rhlt.e Sun, !Mlaoa.. I t ru4 h tbt Cinclnnatl 
Inqulnr tha-t tht Proo\ltt· .. nt Dh'hlon wll'l.tt to b\lf 
tOIM out•oC·datt olot.hln.·· !or nub people abr-o!U! 
tro~tl'\olu&le:ot aoa Rttdltrt. W"t •h u o!hr u i'" tftoloJtO oop7, ana rectl,td t.bt entlottd ant• tr. 

• • • Yo~ otfer .uat bt rtJtttt4 due to the tact 
tb.at \b.t q,1Jutt\1:7 luoln• h too ••11 to n.r:-aat 
uu14trat10!l. ia thh prop-u. • • • • 'lie SJ"e • Ul· 
br to aell u-.ut cloU.t to ,...,c.e4 1:-lcu; U 'lla 
t&~~:~oot ull tba to the P'rfoeC'taat 0. tlu, n ilaTt: 
te .. u U=;• 1.4 ._. l'»lualet fo::o a ••Pf c~.tap 
pthe, ..aU, 1A ntwa, ·~ .. u 1t ~ U. O!ftce 
wl~ J::OO!it -- at 0~ COlt. tirO 701o1 illU 7~'*' Office 
h tr'*'t~ the a:aaU •r•b&at t.1rt You ftJlt u fto •r• cilled ;he bac:Cbooe of Ul• Comtr7 to 'blq \xlll.h 
u:.a pa7 all kind or. tUUJ • • au not too ••11 tor 
thl•i ~nd ~lt treata~Dt 4o •• reoel._ !or lt7 the 
ual •rebut can~~ot b\17 &QI' .. rcbl.c4lu ar!J .,,., 
~4 tf t~r• h • ohMn to r1all u 10 .. Cl .. b to ' 
'Dr14&• bla onr theu trou'bl110 .. tl•• • be h b.lrnta 
dOifl:l biC&\11! tbe ltUI b tOO •• u . WI Ufl IIIVJ'I 
J'OU, ltr . S1cratary, the 1tta h rr.ot. e.U foro u•; we 
liO\IIht boftdt 1n ner-r Orhl , 'but l r • • c.nr.ot biQ' a.nr 
rr.tw aerobaQdl.aa and UMO\ ull tbt ol41 • • art \111.Abb 
to 1nq &Q ~:-• bood.a, noh u • • b-at• to t.t !oteK 
toUt U.b QT• • • • 

• 

Regraded Unclassified
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lkatavo~ablt Co!UtAII'IU on lloa4t 

E. • · Cbr~ , Prulcoe.~t, UoLhd Jlo• hn~ A 'tr~Jat Ce., 
Matoo Cit;?' Ion. I p~sua• [ .. lUI\. ftttLn~ 110' 
tl•~ la W?ltla! thl• lt\ttr •• Lt •tll ~-obabl7 \t 
coatlpt.t 1.0 t!.a .ut• \leu.t lq .ao• WI erU.ac, W't 
n•• H H aMide !"UCla.,_.., \a a"UaorlQ', b 

1
"'""17 w;~ult rl.,. Lt Uttlt attutl• U \t cOMS 
r• a .-.11 \ole hutr ia t • Xl.4t6le •<~~U ll!lo 1a no<; 

r!'t•,_• to m~ Te.t7 .aU at-.11\. U.t a.tt.lra o! !i.uac.• 
L-.4 u.e Sutc, ai bthat !'ro,. t~ Klodt '""• or cowaa, 
h pr .. D~t4 to bt co~hcant, aot rtd.\7 btQIIfllu: tbat 
\.bert II a •u-. 'tht aert hot tAat t~t lll.i44lt Ju t has 
\10\lfb\. 110r• botld• 1zl accor4NIGI \.o Ut popvlnton tbU 
~~~~ U1t !ut; aM tht ••r • hot tha.t tho~n.Ma of ita 
toAt, trothera , and ratbtrt h••• lott thtir llvc• or 
art now away in tbt aerviot ot tht\ r oountrJ aoea not 
.. ,. to oonvlMt people thn.t tbt lU44Le Wu\ lt other 
t't.ll oo~phocent. l:lo•enr, here ron •• 1 hue read 1.11 
ft..utii'OU-1 nt'lttpape.r:s a::ad. ~a~e:ln.u that the Ko:tOrable 
~eretarr or the tre••~rr lt cone1dtratl1 con~•rntG bt· 
en•• tbt ba!Ut •••~ to ~ btqh.r- \.be ~ Wat" eonA.t. 
1t. h \tt OFUI.ioo 0: tt1t powert ('-t b• that tbe rat. 
of laterut i• too llivh ac.d tbat. 1\aiht" bQM.s 1n th.• 
aut t'rln &hula olllJ' • •r laterut. 1.\ the rt.t.• o! 
lt: f'l' ._u. n.e t .. r bela· U.t. "ecaas• o! lM 
FC~Ut e! u-•• 2:l too4J bf t~e \.u:ll , ia!lat.\06 
•1 H: U. rts1llt. -:o • lhlt..a nt.ut U.1.t llipt M 
tr~K, bat~""' ~er o! la!bt'·011 U•t • tll W eaa.sel 
\1 \.he (".Gn!':.a.•t hn!rc l~-7"' ZS 'booc!t raUer tbu 
l ·JUt" lt1 l:o:~t-1 h ao i-.11 at coc:pt.rt4 wl Ul U..• 
O•nt_ er of m!b U011 uuu• b)' .m7 o\llrr a.c;et..du, 
neh 11 tblte Govtm»tnt t.ttncht th•t ll"e co~:~tl1'1u•U.7 
h'.nt ore~t.nltea tor tb• rw-rou or -.k.Ja.& a r,e lo.&~~t 
to rarr-.oro, to bueir.UJfltn, ~JJU~.Ufacwrcr• , eM enr)'• 
o-nr el .. , en4 •hllt Ule)' er• -.dnK U;tu lot.n• tbat. 
ebould letit.lnttd)' be ~mh t.brou·h bt.n~• utinc up 
tl11U hra• tepoa1t• l the 110110)' rosai~:~t lllllot~ned, and, 
coUt"ll , U. 11 a cou qt. t.eapt.Uon t.o the banker to 
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225 

• 11 • 

'b\11 t.n¥tb1nc t'b&t. wlU , • ltb.ln rutoa, kup tht aour 
b~•1• • • • 1h!t prtttftt A~nlttratiOA baa tlktn 
UJ11 win tttrl \o prottct bWt ag!.iDI\ 11\1 r•o\PJ'• 
rc.ct of tbt roublu follo-ill£ Worlt ltu l , ct·ur· 
U!deu.

1 
1 t h 4U\rablf ad DUUIUJ \.hat l&rCI 

rtu:'YU abo'l114 \:t ut \IJI a~~~! 1! t'l:.'7 ctM.Ot tiJ'D tM 
oc;af7 lo7 lnqlac lilt Milt•, or l:leetu• ot ,.."' Oo'ftm• 
.,..:_ e-ret\ Uoa la th lliak!!:c \;;utl.MU tb7 euaot 
aet vp t.bu• rutrTU. 'ft.e ro~c cuno! bea.r all tU 
h~t:l tll&t will Lt tll.elu to \l;eu U thut ruer-t"tl 
v• :~.o~ ut up. til• too, tUn a.rt rettu4 peo,h, 
w1lcwt, etc., ._.art dtptadcat oa tte rttQrn& o. tbtl r 
teall &!IOUilt of .. mlll ,t to lln . Be:enu of to uor 
~•r1ou• lo.alQc oonctrnt, tht Lattreat rat•• art down 
to a polrlt ~trt ln't'ut#ltn.U pQ' bot llttb ud • htrt 
tbtrt art praot1ttll1 ftO loaa• to be padt outtl4t ot 
Goverfllf;tnt Bon4t

1 
•M lt you cut. doe the tnt.rut 

rate on thttt, 1 ao aot know •bAt tteae ptople will 
4o U IOU ptoplt bnalJ gtt b)' cow. I \)\~ tbal 
tb!. h not • ooevln.olnt arpect to ptoplt wHb tt.• 
• •libt o! tht PlnlDoltl World on tbelr thoul4rrt, but 
ceverthtlttt lt lt rtal to the c~D ~er4 ot ~tnktrt 
ll!l t1:.e Kitlh Wut u4 1 ... l.Dcllie41 to tbiak all o .. r . 
I hPe llur4 a lot ot th• \.tlk u.G thtJ are 110t to 
llot abovt \:lit ''" ot r-Moct.q tht 1attrut Ntt 01 
l.C-otta.r \:a4t fr• tc to HJ, •li;d-r \.c-ca•n tb,. It 
• l!caa• for Ut.u• tJ 't.a• \7 tht ~· aM t~r la~ 
TU\ol'l &tDtl'all7o Wtll, I f!'U-..e that lhh 1pa1a 
will tllp fr• .:t a1d to tb nate hatht! \'It atYtr~ 
tbeleu , I trill tptd tl:lrtt cull to uM t 1a. 

tn~erDAtlotltl Auoohtlon of Mt.oblahtiJ Loul. U2.f, , 
Slo\lli Cl t)' , lo.'t . (T•ltfraa} 'twa rur• •co tbt \DllOD 
e1fiPlortu or A.lbtrt.toc CoM(!&tl1 voted ananlr.outlJ 1n 
tavor of bofl4 pt.JtOll 4t4uotlon. Fo\ll' .ontbl 1~ a 
atpe4 •Jol"liJ oarrh4 tt:torable $ to l tor boii4 
C.tG~tlcmt. Still '" cooptnUon on c~U¥ part.a. 
Sutt:tot ootratOA W hllbtrtte <ltla.7• Cbuk 111" 
at1!latd.J. l"*"' tor vtcwrr. 

--· 

22£ 
• 12 • 

Untuorablt Co~~~:~tntl on TuaUon 
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W.reb 2, lMS. 

tlt.t sp .. bl la•u tlt"Uos ~ IHJ lD XS..ui loob 
raU.u p-oaith&· a. h nrklaa .t.U. h.a.:-, Chl.t o! 
the lattWc~u Vait a\ it lute, ColluWr fW ..U 
tao ~•enu. &&~t la Cbarao of ~. Oietr lct LD4 l a &lao 
~la,c auhtea 'b7 tbt otbtr .atou .... at ..,_nclu. Tb•7 
~n lht.d a talrl.T luc• .. bu of p.uou apem;Uq 
fr .. ll la Vlaal aaa • .,.. 116•1-a thlr nturu c:buhd at 
tht lr haMs. Yuttrd&J th17 1••• out a ttort to o.e••­
poper rsrrtna .t..o bnt b.u h.oUIIAlq tbtll '' a rulllt 

r rtLT o Dr•• Ptartoo•t broa4oatt latt 8~'7 otlbt· 
tblnk lt wll\ it\ I pl&J and bO'f'l I 1004 tf(lot, 

OrLt of the bukt bu hfor!M4 thtll abotJt u wnttll&l 
truuctioc. .l aa Go &hU bh DIM u Dr. Wtl.o 
Ulh&I'O of DYILM, ~-. Optllt 4 &I MOOU\ lD tht flrst 
Jatloilal Balik of lliaal oa l>tt•Mr U, ltM, -.itb a h• 
podt of .,.,(100. Lat\ frUy bt .Je a c.ull 4hpoalt .r 
'00 eM u..u..a 4olbr \Ill h. Mo.t of thee bU.lt . ,,.. 
.... . .. , ., cou•c•thtl.t ~r.4 a.& -.oua wttk cvruq 
atrapt.. .UUtpo •• a aea'Mr of Uao C:.'baA lout• of 
a., .,.,,!lt&thu ill Ua• • .Ud.o rea~. ht ne& at ttl• 
tl• of tllt S.tbta rnel-.tloa. Allhpo•a nrrellt 
klu.ct at U.. lllul Plut ll.tlteal h 1451,000. W. tu 
tb.ukiq: OD tllt utter )\la t oa Jtllertl fPlaclpht. 

• 

1 

J 
Regraded Unclassified



I 

( 

JO.UD Oil kn:eca .. ,.. 
113llt.l. 101m .;nta 

'rt r ,..h•tt Ill MmlAC _,,....M of 
fa\.IUd&y, lkN" } , 1~, 

.!lt ... '1DII!If'1 1\' i!ARIIJIIU 01 . lttUa 011 J. CIJIJT.U. OAIIIU UX 

' ~ CUll!! IIUliCG fiii:CC OF C.IJIJtAl, VAUJU 

••a •~~• •U-.c~ by ft"'o1oe ra •t Ult kif.te hl\\:lnr W~d '"'r.M1 
C..,..,u. .. lu\. • ••K • • t-1' ~Ca\ o~Jd be~~~" prtrl'tll\. t'\l!"tllu· 111thU.>n 
tf UJII\.U .-.l10t•, : rtlttr.ud tt' o;:lnio. dollt U.t _, tfhtUW tl~lt 
t .. l"*-\ -14 "' a.,._,~ 1-1t1 "''' ... f iiJ'U&I OlJIIt, lian lilt 
,...,..11, '1111.1 .. 1 _. Wily britflJ " htiOUM "tfON Ul' C ... u. ... , l•tl t.._ 
""'tt1, ldt liAihnUM \fld :11hr.,pr .. -atM h ....... an_•rt, J f .. l U\6\ l 
I 10U ... ,11 ...... t I d-tH u.6 ~· 

I 4.14 ~ ~· a.:o1 ~a tile ,,... .. , ••Pt.1 pj .. \&I, 
10' ,,......., -u 'Yf'J.J oat¥ w un Mh =f ..,u•l ....... ( u .. /,.. .. 
.....,., \M ,,__, t-) ~,... ~_...,. a ,.n .. H " ' l"lllM ~e.,,_,, 
ICr •4C.-U• ... W..<t "'-!• ,.r. .. w ,.,_ ~-'Y 1, 1)1.) • u1 .... t:,.,. 
U IU'&..U_,- 6ul("" a.-. ,...,..s, ** -'"'" k we, er fHU'lf U'Nt 
)' .. ,.. tJ'ur ~ _,, n.tt If'"\•! -.-u.. ..,lt-61 '"''M tu -It •1. "' 
,..,,,~ .. _,_ ..,._. .,qaU.C tu, ""' -..a •"ll' •It u wttU ,..r 
........ •n-c w• ,.n... It ... b .. ( .,1,. .. '"'' "u''• uuu u­
'""'' .,,,u aeq..ti'M •t -.a;r UM pr1ar t a ,.,. .... ,. 1, lilt.S. t\tt • " ' ""• 
Lr .. ·a, -u ••~'•• \e •• u~Je•t w tA• nlnt-flt •••U•l plu -.-... 
t1lt t ,.tt.l taa 1 ...... 1ft e!U '"IIIlA '--""""a 90 ,.,. tll!l\ "'"- t .. l'-tl 
p1.111 4•rhtll """' 0... •d•, -twa - ,..,.., ar ""'Ph•l ••uu , ,._. lf'M 
thrlllf ~· ' '"'''" ,..n:o4, u.. .... rtt, a .... ttl 4LNaltll t,. 10 ,., ,,.,, 
t f' •oH, .,.,..a.U_y llllt1l .. "•l ~ tftt U it\111( ,..U, C• p1 \•I l .. ut la.• 
"Jt l'l' ..... troutu\lon• t ibj"t t o tU ' "•hl "'u "0\\lt bt ... 111\lllh 

''''"''' pl'9fl\t. 

' l'llt ,,.".& U :.., Uti 'U.\1 tU.otT l lltt•tflfh\ton 1011\Nl, 11\.o11ltl 
b'l fluonU~to~tO • •n t..h• ~ .. ~~ tor lt no to~, .. u u. llllltt "'' r,rpolt 
tf flit lp .. lll tiiA It lol'l\~ ·tn.l'lUIOfllty , T-Ilt It M\i. \h• '1\j .. t .,. Nld 

\At ~Oh •tfftt\lT'It U.ot t..x, tl\" h u 1\1 Wlhll• .)'ttl•, """"'"• ' "'" yldd 
~~ HIJ\Ilt.H. 'WOI"lil \It bttotl on I'Utl Ill H •" wltll Vtllll ,...,.. ... IIMtr ~At 
,..1"\bw h1dl•ttlo~tl uti eorponw h . ._ tu nrutto.~r• , 

ftl• ..auat ror ' "ell • tpnhl .. p1ul ''''" u.a ""¥ H •--"h•O u r•n-. 

·-
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- ' -

Tn "''" prtfUt ,.,.. J'"'*t.., ~- • "*"'lt et _ , ....,UWf'IN 
u .. ,.. •• t .. hu .... 1 ..,.. ''"""'" ,.......,. ..t1t1u..,.. •"*'J••'-"' u .,,_. 
.. rua• '•" ,.,._, Tit• ~~~~.1v ,, utt ttwat:.. I • uw _,.. ,_ .. 
,., ... ,, tlr.t \tll•fl\ at IJ!.t tu tltftr-.Ud ••ct'lot;t o•lT \.1 \M" 1a""" 
latptll" IM- ,,.~kttt• rho t,_U-11' 1--~" ewe. Ctrt•t .. 1.U 
M.tfltt t,..,_ U. a,.,,, ptA\'"• lie"'""• .. to· c:•Uoo:l 1.-1'1....,. •• 
"" ttd~~C """ ,.,; .,.. &tftfttll'• ot th.o ~inc. ar.d. UH 11 • pr\llt1,.1 
taetol' •t '"''"' Ia •ut&u' ~o~,p "'*1 ••u~ •• t uoltt Nllf oUt.•r .. ptttl .,.. ... ,,, 
lt tt "'" lfto \oM Uiit la•ott!lr ,., t.llt .. u u.o.,._y.r ,.,. I t tpplrii'IC "'" 
~~ t .. ,,..,, to print of t&pltel uutt. TMo 1t tptt~•1•tl01'1 •• '"' 
lnfttUII!Mo It It tptt•~hU • In h t lt " ":nU•h •~el\ tt •o!ltl, ' " hl'li'l, 
or 1• n6'!h """'ffi\IJIC b11dnn• l nftl u..•u, h .6~1 .oU!t*'l t o ntUo11d 
•v•\\1'1, •••II tom~ of ' Mith.a1 u lltUinii. on i'Aru rt.eu ot plt¥1nt 010\ 
atehl•o• do tt nh .oo....ao .._,.. ~' tpttllltU.nr. I n tho tlltar• 17-tl 
ronph *~'" e.n4 \Ill , tpiO<~~l•Uon loll• \< h ut to d.ltNp~lon or pi'OC~tt\ 011 o.IIC 
llllfl~•· I t '"" .,..,.., hra or (I!.WI>hnc. 

!!, 111• pi"'f.,d : ,,..,., In N nd ..0111111 tla&ltu.Motth' ,.... o.M 

Ch•~N• •U '""' .,.-..t.uw trtMMUMt, ••tbtr tn .,_.,, r.ru, 
•t.:.oeu ol' ..,....clu ... OJIII .... ,u.or t.utd tqOIL .,..a of' o:•th •• '*' -.1111 
j.s 1 0 WIQo~\ 111\lrl't...-o "'\II •~n-otl, n.;lllltptoe11U.t:lW t:niUIOUIIMo .,._.,.. .. , 

It ere111t~ ,..,nnlullt •1- .. ,,.. -..u~. \llq -1• t~t -urolr w """' 
_.. ,,..,.,, .. u ... t •r •P"•l•th• r .. ,.,... .. ..,._" ta.\4rl'o,.. wt\11. h(ltt• 
.. ,,, -r-1•tl•• oNUt ......._ .. u-- :"to• .._ tie.• Llri'Mwt "'""u .. \ 
M .. ttl',... oiVtr ... r &,a 111• ,_ .. ,.t. ,.n_ l!1 tJI• ,,.,.. .. U.., 

r~ .. ,.. ,..,, lith ~ "'"" • r~ .,. ~ .~ or ..:~nltle w .t .­
•t.otYr:" It t~• ,...,.,.. .. ot .. !-.JalJri& ._.,.,_"' 1-_. tw 1-c:·....ac:• 
.,_,..,ht1• ef _, .. ,, :t U ~ ,,.-lat4r, Me. U.. 1..,...,.,, .. ,..,,. 
~ IIO'J t •,lt•l lott\1 Ia u\atf• tt. .. •t • .... Uk tUo La fl'l" t .... 
-.~ • •• ,._t.,h• ,,. n• .... ~ .... \.ll..tWtlll •• nta.c ....,,,.. '"'"" 
.......... • ..... ,, ~lt • w. ._ ... ,~.,. •• •uc.c .,. ..,,,.. t• ull a~~Uo u. 
-ru .. ,..,, It niH La 1ttt•t, .,, wwlc Mt t • !""'-,...• tl.U'I u luoot .,., 
,._,..,.. .. ta •MI4t,•n • .,.,· .. uuc-. ,,..,. .. a-Ir•, ,,_ltttw ,,.ru. 
la ""¥ ""'• .,....,., ttl• ,,. .... ,,.. t .... •• ~lo!. t. ,,I'N n• t• 1'11AI• • 
p~t!t or l<l ,,_, _,, '" Nl'l, top...Utl( • '*-'"' 101:6 •• Mill tll• , .. ,.._, 

J, t• tt\1 . , .. , thAt tilt PJ'Gf<'•..t \&a -lll dttooWI'&CI w,.lilt 
f,IIU tr t1 f!OIII( Ill\• .,.....htl•o tltl.llt, to 111t11tll ~0)' ,.,U \" IUrt.tttd 
to 1•c •• rrhtt •r• "''"'• t111r. -1.11 \1• v.u rue M" •n,l•blt to,. 
lniO OO'ftftrlll t '"lot\lltl .tlll'il tll.ty tlrMruld co to hdp t1114ftet tMI .,., 

1~ -111 '"""' frM •rtuoh .. "'"r"• .. .,_ •- ot tilt Nr.-.not•l f...," aM 
r.-rh" .,..,.,,..,~ U\tt tl'lt)' r .. r l.h.o UA woul• bo •thctl•• In tl'llt\y ,., 
dl>tlnc W¥111G outl•l\1 U\•\1 Nth\> .\lllrw\11 d.•nlop, lbt\ It th.e Plll'f!Oit 
or tu• "*'• J,tooNtnc to thttt orl\1011, th• f t'Of'Oiod ux •o11lf 4ey "'P \ht 
Nll'lrt'\. b•Ot\oll ' ' '1f0111t lltttl' h&1111tf'l •t elflltt l ' ""' trcra .. ttln&• ._,. 
lt tontoll M' C•t.,. Mldtrt ot untt , .. ,s I'Od 1"'10-' to tilt ttf.oU vot lttt 
•t \h• \ta ,,.,. 1111\nt, "''"~" 1\ ti'Oiolld llOt. • pply to til-. It wwld • •· 
tor U.o ~\nc Mit """o- ""' llttttnc wp of upitor. l ••"" •M h '"" tu It 
1a •tt..,l, tM ...,,., h •.u.o\l)o t.Ae "''"h. ••111'14. 1t t• VI• til l)' .... ,. to 

• 

Regraded Unclassified



.. 

-. -
lo (4.Jtl"1 • lu .. , U ...thttM ta lll t,..llt prh•t er h-, 

f·~~. ~··--· rrtptl"Utl ...., ·~ ......... ,~,... ... •"•rply thou \lilt 
-uy •uN U.. _,., &AI ..,.. n 1U lat,...u~. 1t ~-. "'" 
t.~ ..... 14 ......,,._..-."!St.! ,. ,.nu uA •C• tWUh•ti- J"'C.,._, "'VII 

'"" -••- .. ,..,.., ,...,..nt... 1\ -1• -.u ....... n-1-c 
fi'Hl- .. ,.. cutuoah --' ~~,_,, .:.. ... , tf ,._ ...,., It -u -... • 
.t.-p t f &kt ...,., et alllt- t f _, ttWI'Vt .... tA •-t!"'- "'Ill& 
"lt tt tll"ill t 11.-, tl' t fu,_, tr U (U tWI'UC Ia "'dMU ••• ""q 
,..~fti.L,... U!t ,.,..., , (ctqrtll k u ~00.1'11, ... \IIH llott l11 ~ U•t•\ltcl 

G. l . lUI tf apu, •114 _,. p'O?itllftl Oh-.Ju.t ·~ ·~ o""'rwi" • 111~ .. 
ca Olt 1- trou *''" aa lnete.palth oltHCt\ltn u Ulkt 111\att'ftt t\otl'l ""' 
M ntoHUII')' \0 p ... tH\ \lit Tdllll of IUPI .. , fll,. Will ttlt" llr-"IUIUU 10 

UI.U tilt)' wUt nn lit llopthuly out tf rutl~,or l.ll.t ft\<II'UI ' t f'UI't t . Tlotrt 

._,., nt ""' pNIMt.t ~· Ul•t "'" .. : •· 

2, .. , h t\Jit r t t u.ert M U.t t.OIW ,.,_,hu t Men. proututl -.,. 
oH,... t -.. .. ,. •• ,., .. u ,..u...;.n£, .n ... u .... , Jr1M u.t -£' ~-u•h. 

.. • tt .. \.i .. , ... ,,.h ..... ,.. ...,_ _,u .... ,,.,. ""'IIC rth• ot -. 
t.ru, 1~ ...,. oU:tr .-pia 1 ..... u. ~-"'""' .. ...,..lee et 11~111 
...... 1 ... ,... .. -. • _., ... P"""':'lll ...... .,. 10 Ul ...... t'O-\""" lft\tll'lo. 
C..t,_q, ...... t .... tu ..M We""~' 1-1'\HII ... ll JtiM:!.Jd\7 \J 
b~! ... fl.&h ... ,.,,.nUa. •n ,.,.1'1, ..,,..._lat 100 UlUce on.n 
..... .,_ ''""-'17 l.t'lr1 .... llM* .. .cuM \II• .,.,, !Mt. ""'C• tafbU• 
pot•\hl wUl ... un ... \o ,rqo< u toec •• ••tUU•MIIIOI~WI~ cor;u-•• 0.• 
l!!St ttl"tOU1'oJ • tUon h ~ \o PN~\ \t·••• hq~till ~~ tr<>- tlltr~uiiiC 

lllf'lU .l.IIC f i Jiftd nlufl , It 'llil.l liM- NN .,.. M,._ d.lrl'twh, II' M\ 

(~~~PGul~h, u llolt \h UM .. ,..tnu. lntl•Uo•r')' prht •.nd '""' ~~,. .... ,, 
Vourut ot IJI• 1••••.,.,,., •Jpuh.lly tuntrl, ""' M\ t'orr,ouon tnt U1.1'h• 
\!M a~~cl \11.1 .... ~lltfl\ Nl .. o111 4.tlttto• rMulUn,: fi"'O"' ftUu"" ~• ur.uol 
• nl•U•ol)' ,,..u wl- • t ltq\lhl 1\inh In \t • lu\ " "' lM f,.. .. n\ 
,-c.J.- It II"Oh t\o.ll4oll II d,...,q r.u.r ~-· 11 r:r<M\ 11 I~ -.t 1ft. 1-,;. , thO 

• toUi.-1 ,..,., h •"-"17 ~ u- h . .rr•r ,..,,7 u4l h n:Ul ~II(· 

) . !!-• -" ,.,.,_ "* , ... u .. •t • .,._ .. ~ ..... , ~&tl•• 

\1-'7 tN- I t U... ••U•I plM l .... h 1• til• -l'tl• U.. 1\f';o '•No 

••t• .:,.,,.. .. .,. ~~~""' -..,..:,- .-cr-u .... ,.,..,. "'!.••· rldJtC u • 
M,P .: l}~ rr ••• ,. Uti"'~ 1...-•. ~ • IIIU.l- unou pe.fl u \U 

er 95 ,.., _, l•nM· .. ,.. '"""'"'-"' ,,.,,u .r .. ,.,..u ••• e., • ,,.... 
f'OII'IIII( .... ••• .... ,..~ ~ c-..!td C•l ... , .. 1•1 l'C'IIt.!.l!.~t t$ ll• tobJ•t1 
u ,,....., ,.., .. , wttA • J5 ptr Gllfl\ ""'Q~.,. . rtlolt "'""• f"tt!"JJIthl 11l 
t&YO!' Of lll. ltplt~tol ,.IM '!.Ia t-M•t1U ••11 d1o \ltor(U \UF'.Y•A• f"'' 

b1t(tr \ hey .,.,, V" cr"t.lt Ul.l 1114"<~ .. r""' '"~ te Ch'POII of " ' r•f\.n 
to put 1101111:)' ~11\.ol t iAtcl h~\tt .. L· b•orln, eltH4•Untu tll-.t r•l'<ltn • 1y • 
tN,U yStU •nO hue Htth d~u tor • •••t t-1 t•lfl, u..t t4 put aon.,. 
1fti'Uilol lfl\1 10,1\•l lUlU, 'llft,tcb, WI• • U\4 fll I l'lt1"( 11'-r\:'1\, )"h14 
prottu '""J"' o~~ly t o • c!Opl \1.1 p.iu \toll er:., ,..,. oet~t, $t t•u, 

• 

. ' . 
t"p \lot Jof'lMI of"""' •ut\of fr111\ 11-1111( btO !lt(:l:oot U.f J•l(lo;tt WIUl \he 
"'-l.ble """t.ll• :te>th!IIC -10 11• • ,,..._,..,. Mt.tr,_\ '* , .. ...,., t<H•'Hnl• 

,.,.,. - u 1en•t.1-ry rtu I• prtue, •t• -lc tanu•bl1 "* t u .... 
~ • o..rt.u_, .. n..,.... •- a-• 1-c -u • ._,.. u "'""' ,..'""' 
,,...,_ ,.., 1\tlt ,_.,...,._._ ..... , ._, n•WU'J • •t• • luuac r-uo• -· •· ~ p,..,. • .,_ tu I• ' " ou•Ud ,.ru,... o ... t.,, 1tt• 
'"''· ••c• ..., 0'1.1101' <lb ,...., _,..,.. or oeet rel UU.t •••i Yl\. "" •tC'nh, 
... , Wl\1• \lie-···· •t tathtl~tt~lty to,.. .. !'tiUlttn,; f!'fWI! au(t 4ot\tlt• 
f1 ·lol!tiiiC ot Ult lrlr, l ed \lie ""ltllo oM h•aeo tAo COII(HU Mtll wi1HII!! 
\0 o .. t • I \II lnU•uoa•.,. fl'ltfl, dtfUtt•Mr•MIJ!C •wH tol'i ~ h• lltlt 
to • "'•' .. " \:y rar ll l t)\tl' n11u •n4 lty t•r crnour "onOJI)' 1111d Uflelt~ney 
Ia ...,,. Uji«AAItur••• JOM ef 10• ,.,, •• lt.O\t OO<IN. fr(JI!'. til t OIIUOt, \!lit 
tl••• u. hu t~l\ •oon. to1l-cl, ~ ,, 01117 •l\tf"''OI\1.,. h tl ... , •HA llll'h· 
",..,,,,.., oN"eeu .., 111~ u: ocll•h •• u .. n.,. .... ,. '-., hoH "'" 11, .. • • 
l•.C u lbi1.•UO!latry cl.,..;.._,., • • ln. Aftel' , .. M.,..,..l•, --•· •1011 ..,., 

•• -..n11 "'-"".,. -a11 •• -rts-• ..,..,cl " "'" lrT hUt ...,,.,.,,. -
...,.., .... •Wthl ,.... , _..., t• f>"t'l\1-. ff"''!.;cU-, &M lr-U• o/ 
l'or'ur l.otLut-.,., ,...,.... ••14 -. ..... t7 v-tl7 ,.....,.,~ roUio •­
...,U...,.. u.t 'r ~a\llalac ... a a. .. " ..,... _ ..... ,. u "'IIC . .... ~ • 
t..l••• -..,.t. 

J ••- "'"'"" • ,_huon rreon d'l'tl!.u lltle n.u "• wt.-7 
.,., ~ltl ,..,.. •~tiler tut .. clh•:re .. ltl'l "tnc• u tU>tt lwftld•n' le ""' 
•HI; l!<tiUhn1'7 r~UI el'", •hlf'l'll\htl)', 1111'11\ CGI!ott'OI MUIIf' ... lllhl• 
n~y to 4..,.1 ori.V! lat'l~tlenlt)' •ftM\1. On 0\e oUu!l' hlnl!, l "'-'- 111l1t ,., .. 
illtl .... t. n..IIIOII' Ot l l\\01'1· ( I'Ofl 0.11 ill \II!' l>mll\l :'GI'I ... <rti~J hllf"l0 If \Mil' 
h,.., ,,.. lp.,,..., \.0 l!uy • )oo~W ~' t. hm, :boy 4o ' "• wl.ltl .a ohrtl.)' 

u .• ~ """•'• Itt • ... mtnr. "''>' Ulnt on \tot~~- f'ront •l•ll1114 dl ...,,,,..,., h 
,-,., .... .,., U ~l;t d!.h OCIIo.l'\"')''t 'lfOJI...tt t\rtvro nq~~,.., •l~ t 11 VH ,.,_ 
\ .... (01' Utt i>'l" ~. f4 •• _ ,, • • 

1 

• 

• 
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0IIUH \hit p"""d• ot •14 ror 011 •• •<4 \l•t. ,_ d.Ol.; .... ~rWOk '1.0 
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tt. r •• , .. ..,;\. n .. .e:~ ,....1• •• u. tM••• oo­

.~. M,.. •t U W ,..........,. ~\.lllJIJt- &'ill fro•lhf .. ftA:l\ o n. 

~....-rt _, •lllll• uet -~c.~. u ..,. .._, \ilal , .. tt::" ... u•.,.. 110\. 

p\ • t--- ·~ 1! .. ~ y,M. .,........, h -lA ........ ...,.u....t -· 

"~ ,... .,. v.. .,. • ro,.t. 41'" c:a:tN ~ • '-16 ...... ,. la.nfll.t .. ~ ee1dlc\ 

•t .... , ........ t l.Or.t .... IA'l ~ lA t 116 ~ Cit• , IIH•Oftr, U ~ 

,..... ""'"'·to• ••• •I'\ ·rnt ta t11.t .en tw • .,.., 111<1 .-,.. ~\ ...-~ 
tw ..,dM ~ fll.AJ U. :;.at"\.!.::. .~ ... u• uri ~" l'>t1ll~"'~llt 1.a 1.M ! v 

.... t. • \to I)IIW...,_t U10 ... ~ ft..t!l 16 ~ d • ..... it deeo.~ "'T Ult 

,...,..., Ol'ftrw9!"'\. ... -~· 
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U\U. ..,.,. a JMto t."M ,.....1UNr.l. :1111 -o ~tAW .... .,. .. 
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'•• .._n_., .,,'ld It • ""'"'., "' • l ""' l ... , 1 - •t'.t • "'" "'""'"' • 

t'!'t'!lf1'"rt .. "n'1 vn 1-t·• ... .,.,., ''"' 111., 1, '' tt rlre • 1111,, w. "-1 •l 

l .. ~ ~ u... ~~~ •~"-'"' {CIIIJ;"1 
r ~~ • ,._,~.,., IW ,.,Ht( "trw 

,...lt ~ T>.,.n:..o ~ U.a ._... '" r ~ _. tblo ...:-• .: ,... ..., 1'i .. . 

f!l;,lt .... - .... """' 
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,~, ... ~- . ) .,. -"' _, 

"" ' . .. -- . 
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"" "~'"' 1\ippU•t W .:J>ll'- , ""'!'bt 1 H, 1.1 "'"'' tn\." ' ~10fl tr <>bWtn llllCI 

\ron~J;I"r\ l•rt•r ,.,...rlt\t"'" et ~t~· •r. tool• ~~~ I )MI. •• ••• ~~~irl'l 

~\ (W .. hl l · - ...... . r .. l.-~\l.•lod•"ft "'"' llrrff!Qr tl ,.,.,\..,. r"'4lir-"""'~"'. 

l !••l ~ll•\ Uo , .. •.a \l• ;:.• • r"' \ Wl• r •f~ .t CloONI- "l• tr.11...e 

$\H. lt:t, "•CO' .,. .. ·~··· .. ~ -~t. .,..,.., ....... til~, .. _ • .,.t"~ • ., .... ,. .. 

r" v.•• ,.,...,.tt• sa , .. ~:-'I..,. !.1!.-~u .. .m ..... w ta • .. --~". ' .. ..,~ ~._...., 

-.· ·-r-· ..,, .. 11.- ...,t.r, -.r llv ""~• • • n~· ·.:· etd.a--·­
•"''"-t tM 1 t .. _,., • ,.-r, d.l:"1.Nl& l'lol' U.l ' • • 01..,._\ '.r .r•Cf'C ... 

•• t1'"'4l' J " .,...Jill'. r~ v.. ill .... 01·" r~ '-0 ""'~' 

'WI llt;1'1' \o t:nl,. nl.- \ :-'11«:0 t. e. I""'"'-" \• \ll•t ' ~Uhl l•for'! tl~ 

•• 
tollllt~ tl.» "' ...... 'M;~\ r-• .,.~ • 

~ ""'• ~ ... 

t -s- -•w to. rc·.- .. v..• •u tc.);iel"' l~t.W~C•, 

... --~~'X-'"' 1#. 
....... ft;li ~ _. ".JI-. 

am:1~Wt'll•~• •l>1-..,-.;t~l• OS'9~ ... • 

,.,.,.,.. t .,..,,..r1'" ..... ,... ··•1'\.tlt . .tlt Ill r-\' l'itU'lblloU,.n; 'ltlftr•u toi'C8 

t •k •• \t..,.,. _.. ' .J ' • ~ ... '~$ d'\rlhl\.- •• U;• .A>U!> \II ~. 1'- ... 
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TREA8U"Y OI.PARTMENT 

lJTII 0,10'1 00*\lliii!ATlOif 

2• 

OI.TI hr • 

~tor•~•rT 1-Qrcutbn C t 

.r. Co. ("C.. 

e otiaH~=.• dth C. t .Frtac!l te U;,u;a tua t~ •I"'T! t 
111~L&! !'acUU.lu tor • • tr~• to o!tut tt• l.•.! 
tf!tot of bl.t:. Jt'lou. 

1. •if.~ut Jcn~Ar1 16 "' 4lU!iiiH wLtl:i. ),:r. /a-.ttul, tr•noll. 
rtu1.1.r7 rtprtuntath't , U • ttltatonlt:~ ~otnelorln. · &lflCI~ tM "• . 

t roof• lo :nnct ovtro d.• ll.1ft rlou '"""\11~ tor t.nt ttll\ • 
tb11 aoluhr b-IQ'•• .. , tu •• t4 1.bat. tt'~ French .ionrrr:lltl\ oons111• 
tr th.t rou1b1llt1 01 [r<IYllitn tllrYlcu for AJUrictD troop• at 
'!uhl trlcu atli- to • • othr ntaiW" t t.o alltT1Att \.r,t ,ro-lnJ 
\1 aootr.hnt of ttt M:ltrluti to14hrl · ).r. i n.d o l.h.:l }'.h Gov~r•· 
IIOQ\ h t;OZUlder \;.Ht Utl.lflllll o 

( ... 0::1 :e\ro..rt 1 oth;u\ rt Ortf'Q. t t\ tJ,t . nDC ...OYtrn: l 

b.• rt :h·o5 :~ !t c& H' t n • \11 lG ac• ~t-rt•.llll! t •• • r .. 
:~.n • . I ,a::.uoo \) chnet ... u f' b. ... !':t ;:rb. u.. rol.nl 
• ed: . 

. .. . e't.r r; • alnd r 1Jo;J'M4 to u t~ 1.Dl • tbt 
tl"A 1r ...::.:h ~o;)nr t h a ~11 eoll.tlC.•r.Uc.t. to tU !" •• • 
ht to~ v-at .. Uth•l'1H h hH actio:~. o n•r, ~ • iu:oh 
Cionrco •bt •u hi!\,; r rtb4r o dc•r"Ha!l t tn.e •·' r u4 •tllllll 
r•,.. ·rt Lt& c r.cl:.othAI to t.r. de.ruL 

l Lao ••.-.~' -r. cna•t U • ld. abcu• .. " t • atht ~c l d• 
"n" t• a•Lc. t..- b4 not , r hrrlu l.o '-'OI:I'U'ttetlo;u trHh S.or"l r1 

or.;•r.U1&\I tAd,:-. ·•ttu u Ju•tlr;hl b not t-..vln tll~tll\ •otto!* 
tl•••if ln 11r11. 

4 . Ll' • ,,_hn•l p•a.htl1 to lv• tt.e 't!>U\olrJ • hl1 r•rort ora 
~ .la~uas1o~ to ••rl• bwt • ,t ~la takt t • ut~t tttJ A~' eft•r 

lloe t.as .hu .... : •. h r•,-tt'- •nlo" • 'lll'.l h lo t , DCU h• 4~ • · 
' ~ 

I 

,.11 ' 
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TREASURY DEPAR'Tlo(I.N'T 
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( ,, 2'0 
r· "'v \ 

f• 2 

The F~rumco !tinhttr aM eev r t otl\ft dt!ct 11 
tn Oruce have uvu11.l ti ee lltnUone t. .., tt ttpreur.&o • 
llv !h!ttrtOI'I. tbdr nrtli f')f loan• tr cuJla . lr ne 
ot \ eae nq·u :e 11 ~:~ru1 en ~ ~r 'atll tMolli be td 
t.o req lro a .. r &nllH!r ~ro t.erc . r t)' rt t1 ~ ne ! 
1&1\7 lien• ~h•t n.e O.ret' ~ v r: n· lt c:~r~!r nt • lt 
roblt~ wtlc:t 1t doe• t. yt& ~ w t. 1 lvt . 

-

• 

( 

-----
IXIaiiM OfRCI Of " ,_,. 

. .. ..uatiiOMD . ................. , 
M&roh z, 19., 

M1 ''" Xt. h0r'l\t.1"71 

1 .. fOl"Urd.iJIC to JOU twr .. Uh \1M 

propou4 awtu or tlM tlnb •••u.nc ot the wa.r 
a..r.,., tou4. 

,_ appro'f'&l of tbue at.aatu n1l bt 

oa t.M *PO&a tor tbl ,,,.,aU! ... u.ac o: u .. loanl. 

l'•I'J 't'U17 JOUJ"tt. 

tbt' IIIOIIOJ't,blt 

1tt,i~,;.:n~ 
1ww. o•?:;.-J 

ZX.OU.1it.Yt fl"Otot' 

f be l•orth1'7 ot ttw rru.t\U"1 

-
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( 

.· 

Pl"Utn\1 l•cret rr or t.b1! 'l'tuJurr KGr1tntbaJ (aot...S at 
C~lr:2&A) 

leortW.I'1 or Var SU•noft 
Ml1Al Stcl'ttUJ ot lt.&t.t Or~.:W 
Aulu.ant. S.Ol't\#17 or •h• T'ttUOit'1 OaUOR 
AuUUAl Stcr eury of Yar MoC191 
'111\llt.:A O' Pvytr, tuO;;I\11'1 Dlt't'O\Ot, h.r l\4fllaU ...... 
JoM hhlt, A.arU~ftt. to t.ba horHUJ of U\f 

'rr't&I•U"7 
O.Orit Va.rrto, $'0ctclal M.•1tor on lllerw,ut t.!l 

u.ae ttoret.a:t or a:.au 
no"l"tOet Bo1tl, A.uh\a.nt. Euo.;Un OS.r.at.~r, -.:tr 

lttfugtt !of,..."''! 

l • 

At. Ua r.c;...ett. ot the Utl.A6 Cc.a1r'UA, '-' eo .. un D1uowr 
U')l&Lat4 '\M<,; bit t;:t-0-!.&! ~.nt.l.:S. bl4 .... ._ MUe4 1a Or<l..,. t»t. 
Uloe ...... ut or W ioatd: al~t O) .. Utr La t.a. U. At of ell. anli• 
able rnu, u ay.,U.•at~ or ~ 'f...S. ~uat. Dur t.lo• C4c~U.tu 
or u.. cns.oe or e:u.o.:.oa Jl.a)Ql.t or ua J;an.s •~'·• aAot ~......_. \0 
.-..h U~.~ u lts ~""tt-:atat.lq 1A ...,1\1. r:...W, Iu•& tur&~O!I.. 

1'1lt ftOU Of ~~CUI ftN tlaU4 U t•\10•11 OA FtW"...t.t7 1, 
Ul.tN arrl 'ft4 !A s.a:.t:ola."J5 1£1~ Jt•• ff'OI; t..co. ~,..~ .. ooGotnLa­
UOII IUlt 1\ t:ber.tltol\•lt· T!11 1·1U pr-.U Mt't'l.S tooUoU 
W\ 'L."I.tU rer~ee• ~ <led reha;.t at u-•• ru..lt or •raooel 
oe,ouauOAt "1 ~ B.~.:· eoGA ... ott4 D7 ror-.tr '' 1u rr4ertl 
CIQ...aoUl.or, k .. tJ.t a\ 'L.-.e 1'¥;.J .. t. or tbe s .. roptaA uto .. a•t c;...t~oU 
or t.bt UIJI10D or ~,.~" P.toota or tAt uou.a I\&'-" ar-1 C~Jl.t4a . 
TM hHer org~.h.a.UOC 11 Will -"Olin \0 \bt 10a.r6 .,U \l,f IU\1 
Dt~an.stn.t. atl4 bal oarrlt4 on. ott"Uln retOolt aliA rt:Oht vora ~tr 
Uottlu or thh OO•en.utn t.IU'Oilib lU repreua~un ta h1Utr­
liLII41 tu.ao sum'll<.lo~ . na KiltY ntco\L•U.on• , M ..... ,r, ur. 
oarNt4 on wUho~t th.e rv.U knowli'4Ct or a·•profltJ. tUAtr or tl'lt 
lOt~ or ~bt State Depart.:i-tM. 7he IJlullU•t 01rtnn t Jt;>la Uid 
\haC t.hlt Oo•flrA:'Itnt' t ftcl.l1\1et n.4 not e~uc t.~te4 tor th• \I'An•· 
•LU10tl Of o.ana;tt OD \nell tlt&ot.1U1ont ,t\Vtltl tnt ,ro~j) 1A 
\.bot UnUtd St.I~U &ftl1 Lta 1••1u repreun\tU'fU. lt 1a ~ou1bh 
tl\1\. \AUt necot.1eU.oat ur1 ctrrlt4 on tllrodh Pol.Ub oh.&At111t. 
Ill a\a\14 llot lU4 ui.~ t.ht k"rloiA &roa, \0 ?~~orn.lth t.h• lolr4 
wUb oophl or all or tr..n• una411 'oo.lt to dtt.t \.1\11 rtq~~>U\ M4 

·-

2'3 

Ro•wtll1Co0ltllao4, t.bt loat011 regretf.D\t-\1''1 1A ltrn, bit 
re~ort..O. \.Mot Mt.~tr'• 1'o u.tau.on u mat. o r a l!las.lDblh on eo\1· 
U':ll-:o . .U'Iht IJN~U lt14 Wt ht 11 1tlttrtlte4 1o o'btalA1t:ll a oo .. 
oro.lu puoe tor O.reatl.Y• lh111 11 alto coocu-tled over \bit 
nhatiU1taUOft or b11 ptrtont.l poll.\lcel r1pvuuon 111 Jwl\&.et­
laOO, Ht ol.llat t.o ba•t arra.n.st4 ror \he roeht.ll t of \b.t H!lO 
Jtu with H1ullr pertont.lly, uppor ud I>Y Gt~Mrt.l achdltl!o\)111'1, 
Gnt Of ~bt 'OP ,,.t~••tra~t ~tr R'-aler, Mu.ay bat tta\t4 ~' 
t.M ~o"p or 1210 lt tbt urn or • eer!.tt ot Ultt ooMoye w 
rouov '' t.ntenala or one wnt. 

r~~ort.Mr arrhtlt bcru"fr, vert t•JJ1 to bt conALttontd on W 
4f1otU or e10JO,I>~ i~o~ut trt.Act to an •eco~t. 1A K.a.e.v ' • AlUM et 
tAl ... ltl lit. 1 .. Gt.l ll+>ko \AI fio.llo1t \.0 0t t..pplleod. Qf llU'Aboi.Cih1 

\A.I 1,.111 t'tprttlll\foU'ft of ~ l:tilOC ot Or u.odo1 ~01011• 1'bt 
runa ror tbll pa7"tl\t 11 aot at. aU. ohar. .....,,. blot t\att4 Chu 
U:.t 2-~tT "wl4 "utn 1t& .,.uurl41D!- the JoaroG't f'WPt"Oifll\t.U.••· 
XoC1ellAM, ~· "orlt4, bo'"'""• \ll.l.~ kJ.tJ't. t.e.c:tept.uace or 
Wft• ror lllattlf w-ow.\4 AOt. 01: uc.tltltJU- vu.~ b.tt d11lt't to pl..,. 
~ rolt or ~,.to ,..,,,.,r f.llo1 .,..., ~U.t:1&2· latobro.oh 
ChUI lAiot \li' f..a.it !tiU\ "De ItO\ t.O c.b lJt, O."'litr W.l \.M f>J>P 
t.1•r "lit • or .1••• 1A O.ruA7 •1t!. oo~ .,. ror~~tU'Utf.. 

t:.. ta•e .. ll•• "r.ewr u~blA«d U..\, v!ll.b t..ot 1AfotMt1<Nt 
... ulf.~h !ou r.ot ohtr17 Ul4lctu t.bt :oe.uoa t:.1 t..-clt .,.. lt­
tLrl"6 a "'HurliM., u. 11 o~Dotl'ftl!b <.bat. hi1\.Uot.\l: t x.r•llll1• 
tw.rn, t~>Ob "' \r ... • ort.•tlOJI c.::.r£tt, ~~~.:..ratn&nC:t &D1 olll't or 
l't'fWi""• t\.0•, a1~\o A l.t1Y01•td l.n COC11'4IO,lo.ft V1~ t.bt t'tlta•t 
or teuloue fro• )trat.A t.trruor-r. ltl v1tv or w t&c\ Ul.tt \~~~• 11 co tl.eer tftfor .. t1tA eoftctrntn• ;bt del~ ~•• or tm. 
t.....St alld tltiot \ht fUl~ort \O Ito! Ut 11.~11 to &vlutrbJid 
•1ir.b\. optrt\t t.o l~t\erftr• d\b \tit r..athtr rebut ot .lt'lllt rroa O.r.allft.-O~ft\tolh4 \~1'1'1\0rJ thO! Elltci.IU'ft Dlr~o;or r.aoaatiAtld 
\.haL ~h"' 1011''4 • 'fjr'0¥1 \..'W luOi.Q.OI or • '1r•••llr1 Depar\:utlt. 11-
cttltt P•·NUHI'II \.1\11 rtsl\ttnce \ 0 01 Ga4t \<0 a JOLII\o 410CO.Itl\. 
111 ,• l\<1.11 a.nk 11\ tht 1\Uitt or Itu.c &toenu:•u.cn 11111 lto•wll 
tfcVltUat14 , ~rov141'd Gha\ n.o t:lJ>tr.dHI.Irt or cou1\uA\o tor n• 
ptn.41.wre l;lt .,.de wl\M~t t.ht prtor ut.bOrL:taUon or t.ht 'War 
~tf1!4lt loatd, 1' V.l 1.\tO f'tOOIIIltrAed t.haL tht lot.rd Dt pre,. 
DfiJ'+i \D cue COfllll'ltra\141'1 to req.IUtt for Ht approval or 1111 
ca111tnt tor 11•1\.l11att u~enut tnYOl•tcl 1t1 \be r"thltt or 4t• 
\tUI .. t la \lit prtltl'l\ tUt, ,rc•14ed. or eo~~or•t, dtt.a1lt4 

• 
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• 
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·-
1.ator.u\1o.ll., rt prt .. n\.14 \oO ~ Bo&.r4 oGnotrn1114. \be 
for 1ob10-h nl\ft eutBIIUII ... t ll.r•• 4u1nd: tow u6t. 

2'4 

hCII't'U!t)' l\1.'ltGfl, t\ .. Ut&J tb,tt. be WU U.rt 00 ODf pNUI'.It 
ntl\.*11 to DtnctU \h11 ttltf:.1t raUt4 tM q,~o~.uU.oft •• to •bt\b41r 
or 110\ t.bl.t sotlt)' •1¥M ll.- ut1r.cl ror • r.ntoll p,,..,a. tit 
&1.10 Ulqlloll'td ~UII'I' tAt 'f'NUioii'Y lltp.&r\INnt Wldtr &1:11 Oli'Oioia• 
t\OJI,CII VOIIolA 111111 A UCtA .. tor< W Pa¥11.cttl \ Of l'IDIOO. tM 
e.orot,trt or \t'11 Trttii.U'Y uuo4 t.111.t. t .'l' .. Trunrt -.·cHild not 
lu~o~• ant Uoenu per•t~nna • r•n•o:a paymtnt, 

Kr. Ortw Wt1 rt1tt4 tM Q.,. .. uoc •• to •nelbtr or ao\ t.l:'lt 
un4111C ot \M aoney rros th.lt oo\11\tr)', even \lMtr \Jlt rtet.rlo• 
tlon• ·~ "'~• alaht• ltl U-7 ,., ~ Dltle•Uq to 1.ue ntaotlttor• 
1A hluerllll4 or to u·.t O.,..,.tlt- 1%ba t:uc.aHn Olrntor .,,-

g;:~= ~";..!!::' .~ :~::."~! ~·~~~:-lM~~:I:!,~:::' ~· 
a~;.\Mtled. _,. \bit loU4 ah~l~;.ltl.)' rorb*lll.i 1u "''' tor l.M\ p..r­
':'Gtt1 Ult a.coUa\o,.. 111 Sw1U.·rlat.ii wo;.l4 a. U:.- $lll•liitrt 1f 
~·r bold ,.._,.,.., 10 •Lad· tc ~ .,._ot, M .u.t~~ tc.e.\ a 1e uw 
4tt1rtbh \0 IJtrd\ \.,_ ,..uu:;-:e ~c•·•• or W pouUJUU.f 
U.\ \At urt rr, .. A .. or \~ ~1 t.a. ,_aurt.n! al...Jlt holU­
ut• t..t'\Af'l" MIO~ laUOAt a.;..;. '11oh\ tit need.tC. :or ltc,lU .. d t&• 
. ....... 

l\. 'tiU t ta Ola I'll .t ~\. 04 Q.U!o .l.:lt'n \1.:10 ~:.c·~·· 
U..\ u.e ~~- 4o n.ot •o;-M•r ~~ • rau-1..1 u ... ,....t.a s..a 
t"a:noa D:J ; t..w-t, lD f ... t, t ~fD\. ot ~l.~:J.l .JA ~.114 AO\ a~ tar to ~or ,,.rnoteat lllttrut 1.~ Gl.t ,_ ftu~ r'• atUlo& 
t.l" rtd :LOUn "'"'1.04 t..>w rtlt••• ~r ~n r~r -•"' • ~, ..... tN• ""'*" caolu reM at uun• 3tortUr7 ~t-• \Q .,. • dta.lrt •• tlofl 
pu\ of \t,t O..N.t.lll \o al.a r•vor Ul u.t e)U of \.t.t AJ.Uu. 

Atttr tnorow~ Uft124tr•U~ or &ll tbt .raott 1.11 t.lt ••••• 
Ao\.ln• lttr•\aft)' ot l\att !irtv ant4 that t~• lo.t.n1 u .. ro•• W 
1~t~anot bt \ht tre••~rf Deptr~~cnt or ll l1eentt pena1t\.Lni tn. 
4n1r.O. l"t~t~U\t.no• \o a lo1rlt. aoco...nt 1ft tilt ouu or lu.u 
St.11m1NOA t.n4 lllotull KoCltU.ar..d., prov1!1e4 tbat no eaptn4h~U 
or OOII>:t1UtM• for tllt>tn4 1t111'1 114 IUldt ~1tbo~o~t \ ht pl'.l.oJ' tptoUlO 
uUott or tt'lt Vtl' lllof~IS" !klard at4 p rov1.4t4 t.n.at loi!W.tr r10 o11'• 
oo.~~~tttnott oot.ald "'"' part or ~1111 •ol\tf 1.t1. ctv.tttlotl M \1114 ror 
til.t P•F•tn\ or r•tt•o•. leoreur1 Stola•on "'"'" .,:.4 horo1<U'7 
Jtol'jtll~ht.l, at oh111Mitl1, etate4 b1a oonc~o~rnnoe. 

"'·· 
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KU•lOL9 
Dht.1'11Nt.1o" or u•u.• 
rta41AI oolf \)]' •J!tOLiol 
u"'nln•"'·· tl.t .. R!.'! V) 

l tol't\AIJ Of &t e la, 

V.tu1nilon. 

U46, Karob t , 11 a.a. 

.... 
•••'4. Qll~ •••• 

FOR DiJ'AAnltl!t AJtD 'lo'l\8 r Rc.t XOOl.li.L.UIII 

• 

• 

- l• ; 1:.. , areA .. , U •· • , troa &tm 

~.,. it l~tr•tor• ••rr l llt.it prot~•~' ot lvlta 
kl.CC aah fl01'4ltc lCPt i: wUb t.l"\\.C.u &01 e.erta~ not 
~1••• ltret art tlrtl •~ool le4 rroa •~'•~•· 

Por prltoat~• or -.r I eftC plec t.o t tn4 acrott Swltt 
OONtr lft \ 0 lhi''UA1 \'11'0 1A1Ual OOOYOJe Of Uti \ri:O.U t&Oh. 
Ont OOAY"f wlU. 10 \0 ~tii4U oart')' ..Ai a.a1nl.T PI .. D.1 OU 
to t u.QP17 tlll 1.1'1.104t plued u 41epoul U:~ i!trUA 
4elt~et.iotl ~~ Otr.a&A awt.oori\let. Thttt t lx ' ruola art 
oow pertor.LAJ lftYalwtblt atrYlOt 4tlivtrln~ p&rotlt \ 0 
Alll.t POV8 on rot lt and tn ••••~bly cent.er Lhal rtJlon, 
Seoon4 oon•or v111 proott~ ~o ~unloh area lo84t4 ~1lb 
POll PIU'Cth, 

h lt 1\0~ ttl\1o1p~ttt4 t bat O.ra t nl v1ll 1U.Ir:1 ant 
Uft1;~al.Uu for eMr1 thut \vo OOISYOJ• v'n1~h lo1U leave 
at~ o.f' 10010\ t•arol1 t. 

I .;ul4er•urA ~t .. t U tbue tirat tvo co ... YOJI an off 
l~oCC:tlffwllJ' IHJ.U 1.11 FftiAU vUl SVU t .) ~plJ' ICR£ 
-.1til fwrtt.er no•~• of r .. tl. to bt lrt'o~t ~;>,p !'Ne 
u·••Ut. 1A ,..,.._ 1a.r1. ll ~.A•reror• ~~.a.tc 1...pplJ or 

f~o~tl 11 1'11111 .. 11 \0 ::~ 1\ 1 IU .. u~ \.3! :,_,.-_.:k 
.erl1Tti'J' or K~ P•ro~., tot; Q.er---a.q' •111 'ot n p'-llt nepp 
.. o ~tU utorl\)' or ltO .t.urou 104 ~141AA !i.e! Crou 
tr .. ~• 1'111 a lt \.0 I.QO &a 1h.er~ '" 1.o •••· .A 
! .• t l'l .. t .U. 'f'OII •Ill.~ \t:Ma a.o.,:ot I lAS •• :»111o~l• \4 
roe.eue fo..r or hn or ua.ue t.r~o~c:u to tat.t tor carr)'Uii; 
~~~lh U WOUfhlllt .. tr'-.. ~1 lll Gf:oq,q. 
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