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I am honored to join aII of you today in: paylng trlbute to a hero of

R freedom Milton Friedman. He has used a brilliant mind to advance a
" moral vision - the vision of a somety where men and women are free to
- _choose, but where government is not as free to override their decisions.

- That vision has changed America, and it is changing the world. All of us
owe a tremendous debt to thls man S towerlng intellect and devotlon to

'~,rhbeny

| 'Acknowledgments ' L e
- e Larry Lindsey, Dlrector Natronal Economlc Councﬂ (erI mtroduce the ’_'l;;_ T

President) L

Dr. Rose Fnedman wife of Dr. M|Iton Frledman ,:_

'-,Secretary Don Rumsfeld, Department of Defense

Secretary Paul O’Neill, Department of the Treasury

Alan Greenspan, Chairman, Federal Reserve Board i P B
- Dr. Gary Becker, Professor at the University of Chlcago who was e

~ mentored by Milton Friedman (he also won the Nobel Pnze in

. Economics), and his wife Guity [GITT-ee]

- e Ed Meese, Former Attorney General

own judgments for the judgments of free people, the results are usuaIIy '
- disastrous. In contrast to the free market's
~the lives of people, the government’s ‘invisible foot” tramples on people S o

" hopes and destroys their dreams. He has never claimed that free markets
- are perfect. Yet he has demonstrated that even an |mperfect market - 5
' _produces better results than arrogant experts and grasplng bureaucrats N

e 'they are ineffective. His deeper objections flow from a moral framework. He

" hastaught us that a free market system’s main justification is its moral
R strength. Human freedom serves the cause of human dignity. Freedom
- rewards creativity and work. And you cannot reduce freedom in our 7
sl ‘,]economy wnthout reducmg freedom in ourlrves O ;

| 7,._7_6_’,-M|tch Daniels, Dlrector Office: of Management and Budget

Mllton has shown us that when government attempts to substltute |ts S

invisible hand,” which i improves -

But Mllton does not object to government controls solely because



As Milton has written, “I know of no | somety that has been marked T

- by a large measure of political freedom, and that has not also used
e somethlng comparable to'a free market to organrze the bulk of economlc

el actlvrty

e Th|s vrewpomt was once controversral as was M||ton hlmself When : S
i ’jhe began his work, the conventional wisdom held that capitalism’s days

* - were numbered. Free market systems were thought to be unswted to
= modern problems : : o

= Today we recognlze that free markets are the great engrnes of
" economic development. They are the source of wealth, and the hope of a

= ' worId weary of poverty and oppressron

We have seen Milton’s ideas at work in Chlle where a group of )
- economists called the. “Chlcago Boys” brought inflation under control and

~ laid the groundwork for-economic success. We have seen them atworkin = =~ -
- Russia, where the government recently adopted a thirteen percent flat-rate

income tax — with impressive results. We have seen them at work'in -~

~~ Sweden, which has adopted personal retirement accounts. We have even L

- 'seen them at work in China, where the government conceded long ago that -
" Marxrsm was “no Ionger suited” to Ch|na s problems , i

S These are extraordlnary developments They demonstrate that the R
n rest of the world is flnally catchlng up W|th Mllton Frledman oo

| Yet Mrlton Friedman has done more than defend freedom as an i
_ ,j-*abstract ideal. He has creatively applied the power of freedom to the
~ problems of our country. And |n the process he has become an mﬂuentral

: _somal reformer

Mllton has shOwn us how freedom can enhance our national security.

" He is the intellectual godfather of our all-volunteer Army. Milton argued that

B America could rely on the dedication of soldiers who serve in the armed

L _forces of their own free will — and Milton was rlght We have recently seen | e s
- the quality, and idealism, and skill of a volunteer m|I|tary Those who serve

i _our country by chorce are servrng it W|th honor e



Mllton Frledman has also shown us how freedom can foster S

'educatlonal reform. For many years he has been a t|re|ess advocate of
~school choice as a way of empowering parents.and improvingthe =
performance of our schools. Educational reform advances when parents L

- have the information and authority to push for reform. And there is no

- greater authority than a good alternative. Poor chrldren in Amerlca need

 better options when. thetr problems are ignored.

In" aIl of these issues and debates, Milton Friedman has argued with :
consistency, and courage, and a trademark bluntness. His ideas have -

- influence around the world. And by his strength of conviction, he has
- served his country. In 1976 he received the Nobel Prize for Economlcs and

in 1988 he was awarded the Presidential Medal of Freedom

v In 1938, Mllton Frledman marrled Rose Director, an outstanding

. economist in her own right...and the only person known to have won an
~~ argument with Milton. Half-a-century later, Milton and Rose Friedman
published a jolnt-memow called Two Lucky People. There is no doubt that
Milton and Rose Friedman have been Iucky, but | think the rest of us have o
been even luckier. . , : :

. Weare Iucky that the|r parents chose to immigrate to Amerrca from :
: Europe and gave them the Iove and encouragement they needed to -

»,'succeed

| . And we are .Iucky that Milton Friedman flunked some of his‘ qualifying
‘exams to become an actuary — and became an economist, instead..

We are thankful for those tough exams and we are thankful for Rose
and Milton Friedman. And now it is my pleasure to mtroduce Mllton |

- Fnedman

" Drafted by: Joe Shattan, Office of Speechwriting
: - Office: '456-5640
o Cell:| (P)(G) ‘
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_ | am honored to join all of you today in paying tribute to a hero of
freedom — Milton Friedman. He has used a brilliant mind to advance a
moral vision — the vision of a society where men and women are free to
choose, but where government is not as free to override their decisions.
That vision has changed America, and it is changing the world. All of us
owe a tremendous debt to this man’s towermg intellect and devot|on to

liberty. :

Acknowledgments '
e Larry Lindsey, Director, Natlonal Economlc Council (WI|| introduce the
President)
Dr. Rose Friedman, wife of Dr. Milton Friedman
Secretary Don Rumsfeld, Department of Defense
Secretary Paul O’Neill, Department of the Treasury
Alan Greenspan, Chairman, Federal Reserve Board
Congressman John Shadegg (R-AZ) :
Dr. Gary Becker, Professor at the Unlversrcy of Chicago who was
- mentored by Milton Friedman (he also won the Nobel Prize in
- Economics), and his wife Guity [GITT-ee]
Ed Meese, Former Attorney General
e Mitch Daniels, Director, Office of Management and Budget

Milton has shown us that when government attempts to substitute its
- own judgments for the judgments of free people, the results are usually
disastrous. In contrast to the free market’s “invisible hand,” which improves
~ the lives of people, the government’s “invisible foot” tramples on people’s
hopes and destroys their dreams. He has never claimed that free markets

~ are perfect. Yet he has demonstrated that even an imperfect market
produces better results than arrogant experts and grasping bureaucrats.

But Milton does not object to government controls solely because
they are ineffective. His deeper objections flow from a moral framework. He
has taught us that a free market system’s main justification is its moral
strength. Human freedom serves the cause of human dignity. Freedom



rewards creativity and work. And you cannot reduce freedom in our
economy without reducing freedom in our lives.

As Milton has written, “| know of no ... society that has been marked
by a large measure of political freedom, and that has not also used
somethmg comparable to a free market to organize the bulk of economic
activity.”

This viewpoint was once controversial — as was Milton himself. When
he began his work, the conventional wisdom held that capitalism’s days
were numbered. Free market systems were thought to be unsuited to
modern problems.

Today we recognize that free markets are the great engines of
~economic development. They are the source of wealth, and the hope of a
world weary of poverty and oppression.

We have seen Milton’s ideas at work in Chile, where a group of
economists called the “Chicago Boys” brought inflation under control and
laid the groundwork for economic success. We have seen them at work in
Russia, where the government recently adopted a thirteen percent flat-rate
income tax — with impressive results. We have seen them at work in
Sweden, which has adopted personal retirement accounts. We have even
seen them at work in China, where the government conceded long ago that
Marxism was “no longer suited” to China’s problems.

These are extraordinary developments. They demonstrate that the
rest of the worId is finally catching up with Milton Friedman.

Yet Milton Friedman has done more than defend freedom as an

. ~ abstract ideal. He has creatively applied the power of freedom to the

problems of our country. And in the process, he has become an influential
social reformer.

Milton has shown us how freedom can enhance our national security.
He is the intellectual godfather of our all-volunteer Army. Milton argued that
America could rely on the dedication of soldiers who serve in the armed
forces of their own free will — and Milton was right. We have recently seen
the quality, and idealism, and skill of a volunteer mllltary Those who serve
~our country by choice are serving it with honor. :



| Mllton Friedman has also shown us how freedom can foster

"""'educatlonal reform. For many years he has been a tireless advocate of

school choice as a way of empowering parents and improving the

performance of our schools. Educational reform advances when parents
~ have the information and authority to push for reform. And there is no

. greater authority than a good alternative. Poor chlldren in Amenca need
' better optlons when their problems are |gnored B

~n all of these issues and debates, Mllton Frledman has argued wsth
consrstency, and courage, and a trademark bluntness. His ideas have
influence around the world. And by his strength of conviction, he has
- served his country. In 1976 he received the Nobel Prize for Economlcs and
: ‘ln 1988 he was awarded the PreSIdentlal Medal of Freedom o

: ln 1938 Mllton Fnedman marned Rose Dlrector an outstandlng
economist in her own right...and the only person known to have won an

argument with Milton. Half-a-century later, Milton and Rose Friedman
- published a joint-memoir called Two Lucky People. There is no doubt that ,_
- Milton and Rose Friedman have been Iucky, but I thlnk the rest of us have . -

been even luckler

We are Iucky that the|r parents chose to |mm|grate to Amenca from ‘
Europe and gave them the love and encouragement they needed to

f succeed

_ And we are lucky that Mllton Frledman ﬂunked some of hlS quallfymg
exams to become an actuary — and became an economlst |nstead

We are thankful for those tough exams and we are thankful for Rose} .

' and Milton Fnedman And now it is' my pleasure to mtroduce M|lton

- Friedman.

g Drafted by: Joe Shattan, Oﬁ" ice of Speechwriting o
Office: 202/456-5640
Cell: I Cob)e) |




. Event Hononng Milton Fnedman |
 May9,2002 BT
A Draft #10

1am honored to Jom all of you today in paylng trlbute to a hero of

RS freedom Milton Friedman. He has used a brilliant mind to advancea
= ._»moral vision — the vision of a society where men and women are free to
- choose, but where government is not as free to override their decisions.
~ Thatvision has changed America, and it is changing the world. All of us b
- owea tremendous debt to this man’s towerrng mtellect and devotlon to PR
e ~,Ilberty : ~ Ll

e :_Acknowledgments -

o o Larry Lindsey, Director, Natlonal Economlc Councrl (erI mtroduce the

 President)

Dr. Rose Friedman, wife of Dr. Mrlton Fnedman

‘Secretary Don Rumsfeld, Department of Defense.

Secretary Paul O’Neill, Department of the Treasury -

Alan Greenspan, Chairman, Federal Reserve Board
- Dr. Gary Becker, Professor at the University of Chicago who was
mentored by Milton Friedman (he also won the Nobel Prize in
- Economics), and his wife Guity [GITT-ee]

e Ed Meese, Former Attorney General , ' :
o ._Mltch Danlels Director, Office of Management and Budget '

Milton has shown us that when government attempts to substltute rts e

| _own judgments for the judgments of free people, the results are usually
~disastrous. In contrast to the free market's *

~ the lives of people, the government’s “invisible foot” tramples on people’s

" hopes and destroys their dreams. He has never claimed that free markets
. are perfect Yet he has demonstrated that even an |mperfect market
s 'produces better results than arrogant experts and grasplng bureaucrats

~ But Milton does not object to government controls soIer because

'invisible hand,” which |mproves'.'7 |

- 77?they are ineffective. His deeper objections flow from a moral framework. He ¥

~ has taught us that a free market system’s main Just|f|cat|on is its moral
~ strength. Human freedom serves the cause of human dignity. Freedom
“rewards creativity and work. And you cannot reduce freedom inour

S economy W|thout reducmg freedom in our I|ves




. As Milton has written, “I know of no ... society that has been,‘mark‘ed
by a large measure of political freedom, and that has not also used

' .somethlng comparable to a free market to organlze the bqu of economlc |

S ’act|V|ty

Th|s vrewpomt was once controverS|aI _as was Mllton hlmself When L

he. began his work, the conventional wisdom held that capitalism’s days :
were numbered. Free market systems were thought to be unswted to |

~_modern problems

, Today we recognuze that free markets are the great englnes of

- economic development. They are the source of weaIth and the hope ofa
world weary of poverty and oppressmn

. We have seen Milton's ideas at work in Chlle where a group of

-~ economists called the “Chicago Boys” brought inflation under control and
- laid the groundwork for economic success. We have seen them at work in

Russia, where the government recently adopted a thirteen percent flat-rate
income tax — with impressive results. We have seen them at work.in . =

' Sweden which has adopted personal retirement accounts. We have even e
seen them at work in China, where the government conceded Iong ago that

i Marxrsm was no Ionger suited” to Chlna s problems

These are extraordlnary developments They demonstrate that the

rest of the worId is f|naIIy catchrng up with Mllton Fnedman

Yet Milton Frledman has done more than defend freedom as an

| abstract ideal. He has creatively applied the power of freedom to the

problems of our country. And in the process he has become an rnfluent‘l'al

. somal reformer

Mllton has shown us how freedom can enhance our natlonal securlty

~_He is the intellectual godfather of our all-volunteer Army. Milton argued that -
- America could rely on the dedication of soldiers who serve in'the armed =
- _forces of their own free will — and Milton was right. We have recently seen =
~the quality, and idealism, and skill of a volunteer mllltary Those who serve e
‘ our country by chorce are servmg it wrth honor | : »



Milton Friedman has also shown us how freedom can foster

- . educational reform. For many years he has been a tireless advocate of .

'school choice as a way of empowering parents and improving the
. performance of our schools. Educational reform advances when parents
have the information and authority to push for reform. And there is no
. greater authority than a good alternative. Poor children in Amerlca need -
o better optlons when their problems are lgnored : 2

In all of these issues and debates Milton Frledman has argued wrth ,
consistency, and courage, and a trademark bluntness. His ideas have ‘
~_influence around the world. And by his strength of conviction, he has =
~ served his country. In 1976 he received the Nobel Prize for Economlcs and
in 1988 he was awarded the Presidential Medal of Freedom ' i

“In 1938, Milton Fnedman marrled Rose Dlrector an outstandlng
- economist in her own right...and the only person known to have won an

* ~argument with Milton. Half-a-century later, Milton and Rose Friedman

- published a joint-memoir called Two Lucky People. There is no doubt that
Milton and Rose Friedman have been lucky, but | th:nk the rest of us have
“been even luckier. - L

.  Weare Iucky that their parents chose to immigrate to America from
“ Europe and gave them the love and encouragement they needed to
succeed. »

And we are lucky that M|Iton Frledman flunked some of his quallfylng

~ exams to become an actuary and became an economist, |nstead

- We are thankful for those tough exams and we are thankful for Rose - |
~and Mllton Fnedman < | r | |

. Drafted by: Joe Shattan, Office of Speechwntmg e ) ) :
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e Mllton Fnedman lS a hero of freedom He has used a bnlllant mmd to e
~advance a moral vision — the vision of a somety where men and women live

in obedience to their consciences, not the state. That vision has changed

- '-""”“;Amerlca and it is changing the world. All of us owe a tremendous debt to
th|s man s towerlng intellect and devotion to Ilberty o

I Mllton Friedman has shown us that when government attempts to g ‘v |
~ substitute its own judgments for the judgments of free people, the results .
- are usually disastrous. In contrast to the free market's “invisible hand,”

which improves the lives of people, the government’s “invisible foot” —as - :

- Milton calls it — tramples on people’s hopes and destroys their dreams He § R
" has never claimed that free markets are perfect. Yet he has demonstrated e e
*that even an |mperfect market produces better results than arrogant .
‘ fj'_experts and grasplng bureaucrats . |

But Milton does not object to government controls solely because ""

'they are ineffective. His deeper objection is that they are immoral. He has
. taught us that a free market system’s main justification is its moral strength :
~Human freedom serves the cause of human dignity. Freedom rewards -
~creativity and work. And you cannot reduce freedom in the economlc part
- of our lives W|thout reducmg |t in other parts as well ' :

Thls wewpomt was once controver3|al as was Mllton Fnedman

s himself. When Milton began his work, the conventional wisdom held that R
- capitalism’s days were numbered. Free market systems were thought to be
CoE ,unswted to modern problems : ' i "

Today, thanks in large part to Mllton S teachlngs we recognlze that

| o free markets are the: great engines of economic development. They are the L
FRE :source of wealth and the hope of a world weary of poverty and oppressron S

S We have seen freedom at work in Chrle where a group of free market __f R
e economlsts called the “Chicago Boys” brought inflation under control and
. laid the groundwork for free elections. We have seen them at workin =~~~ =

" Russia, where the government recently adopted a thirteen percent flat-rate g
T |ncome tax W|th |mpresswe results We have even seen them at work |n



Ch|na where the government conceded Iong ago that Marxrsm was ‘no-
’Ionger sunted” to Chlna s problems. co

o These are extraordlnary developments They demonstrate that the L : e
o rest of the worId rs flnally catchlng up W|th M|Iton Frredman S

Yet Mrlton Fnedman has done more than defend freedom as an

| '. abstract ideal. He has creatively applied the power of freedom to the -

’problems of our country. And in the process Mllton Frredman has become S

R an lnfluentlal social reformer

Frledman has shown us how freedom can enhance our natronal

- securlty He is one of the intellectual godfathers of our all-volunteer army
~ . Milton argued that America could rely on the dedication of soldiers who =~
- serve in the armed forces of their own free will — and Milton was right. We -~
- bhave recently seen the quality, and idealism, and skill of a volunteer ,
S mrIrtary Those who serve our country by chorce are servrng it with honor

Milton Fnedman has aIso shown us how freedom canfoster

o ,educatlonal reform. For many years he has been a tireless advocate of

~ school choice as a way of empowering parents and improving the

o performance of our schools. Educational reform advances when parents

o have the information and authority to push for reform. And there is no

- greater authority than a good alternative. Poor children in America need
g better options when therr problems are |gnored L o

In all of these issues and debates Mrlton Fnedman has argued wrth e

s ’conS|stency, and courage, and a trademark quntness His writings have. an‘

~honored place in the conservative canon. H|s ideas have" |nfluence around
vthe worId And by his strength of conV|ct|on he has served hrs country |

e In 1938 Mllton Fnedman marrled Rose D|rector an outstandlng

economlst in her own right who some suspect may be responsible for - ,

- Milton’s most important insights. Half-a-century later, Milton and Rose :

.~ Friedman published a joint-memoir called Two Lucky People Thereisno . -
- doubt that Milton and Rose Friedman have been |ucky, but | thlnk the rest S

| 'of us have been even Iuckler



We are Iucky that their parents chose to immigrate to America from |

Europe, and gave them the Iove and encouragement they needed to -
”,j‘succeed | ‘e

And we are lucky that Milton Fnedman ﬂunked some of his quahfymg
~exams to become an actuary — and became an economist, mstead

Thank God for those tough exams. And thank God for Rose and

““"“-_;,‘Multon Friedman.
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~ Event Honoring Milton Friedman

May 9, 2002

. Draft #6

| Mllton Frledman is a hero of freedom He has used a bnlhant mindto
~advance a moral vision — the vision of a society where men and women live PO
_ in obedience to their consciences, not the state. That vision has changed '

America, and it is changing the world. All of us owe a tremendous debt to
th|s man’s towerlng intellect and devotion to I|berty

Milton Friedman has shown us that when government attempts to

. substitute its own judgments for the judgments of free people, the results
- are usually disastrous. In contrast to the free market’s “invisible hand,”

which improves the lives of people, the government'’s “invisible foot’ —as
“Milton calls it — tramples on people’s hopes and destroys their dreams. He

" has never claimed that free markets are perfect. Yet he has demonstrated }I;; -

that even an imperfect market produces better results than arrogant

i experts and grasping bureaucrats

But Mrlton does not object to government controls solely because
~ they are ineffective. His deeper objection is that they are immoral. He has"
taught us that a free market system’s main justification is its moral strength
Human freedom serves the cause of human dignity. Freedom rewards -

. creativity and work. And you cannot reduce freedom in the economtc part
o of our lives wrthout reducmg itin other. parts as weII

" This viewpoint was once controve_rsual -as was Mllton Fnedman s

. - himself. When Milton began his work, the conventional wisdom held that -

capitalism’s days were numbered. Free market systems were thought to be i
unsunted to modern problems 3%

Today, thanks in Iarge part to Milton's teachmgs we recognize that

‘free markets are the great engines of economic development. They are the i ;
- source of wealth, and the hope of a world weary of poverty and oppression.

| We have seen freedom at work in Chile, where a group of free market
- economists called the “Chicago Boys” brought inflation under controland

laid the groundwork for free elections. We have seen thém at work in

~ Russia, where the government recently adopted a thirteen percent ﬂat-rate;.. I
~ income tax — with impressive results. We have even seen them at work in



ke 'Chlna where the govemment conceded long ago that Marxrsm was “no |

N Ionger surted” to Chlna s problems

These are extraordrnary developments They demonstrate that the _

': rest of the world rs fmally catchlng up wnth Milton Frledman

Yet Mrlton Fnedman has done more- than defend freedom as an o R

’ 'abstract ideal. He has creatively applied the power of freedom to the

- problems of our country. And in the process Milton Frledman has become o
- an mfluentlal social reformer B | ‘ ‘

Frledman has shown us how freedom can enhance our natronal

S security. He is one of the intellectual godfathers of our all-volunteer army
~ Milton argued that America could rely on the dedication of soldiers who

~serve in the armed forces of their own free will — and Milton was right. We
_have recently seen the quality, and idealism, and skill of a volunteer

~ military. Those who serve our country by chorce are servrng it w1th honor..

Mrlton Frledman has also shown us how freedom can foster e
educational reform. For many years he has been a tireless advocate of

~school choice as a way of empowering parents and improving the -
- performance of our schools. Educational reform advances when parents
- . have the information and authority to push for reform. And there is no
- greater authority than a good alternative. Poor children in Amenca need
AR better optrons when therr problems are rgnored | ' S

In all of these issues and debates Mllton Frledman has argued wrth -

COnsrstency, and courage, and a trademark bluntness. His writings have an e

- honored place in the conservative canon. His ideas have- influence around s

. the world And by his strength of convrctlon he has served his country

B - In 1938 Mllton Fnedman mamed Rose Dlrector an outstandlng
~ economist in her own right who some suspect may be responsible for

- Milton’s most important insights. Half-a-century later, Milton and Rose
Friedman publushed a joint-memoir called Two Lucky People. There is no RN s

- “doubt that Milton and Rose Friedman. have been Iucky, but | think the rest ,;i e

e of us have been even |uck|er :




o We are lucky that their parents chose to |mm|grate to Amenca from
Europe, and gave them the Iove and encouragement they needed to
vsucceed il SR

g ",exams to become an actuary - and became an economist, instead.

,A Thank God for those tough exams And thank God for Rose and
" Mrlton Frredman

e Drafted by: Joe Shattan Office of Speechwntmg

- Office: 202/456-5640
Cell]  w@

And we are lucky that Milton Friedman ﬂunked some of his quahfyrng"‘ .
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" Event Honoring Milton Friedman

 May9,2002

Draft { #6

, Mllton Frledman is.a hero of freedom He has used a bnlllant mind to -
advance a moral vision — the vision of a society where men and women live -
in obedience to their consciences, not the state. That vision has changed

| ‘America, and it is changing the world. All of us owe a tremendous debt to T

. this man’s towenng intellect and devotion to Ilberty

S Mllton.Fnedman has shown us that when government attemptsto -

- substitute its own judgments for the judgments of free people, the results
are usually disastrous. In contrast to the free market's “invisible hand,”
which improves the lives of people, the government’s “invisible foot” — as
Milton calls it — tramples on people’s hopes and destroys their dreams. He

- has never claimed that free markets are perfect. Yet he has demonstrated -

that even an imperfect market produces better results than arrogant

L experts and grasplng bureaucrats

| But Milton does not object to government controls solely because

¢ ‘, they are ineffective. His deeper objection is that they are immoral. He has

taught us that a free market system s main justification is its moral strength. -
Human freedom serves the cause of human dignity. Freedom rewards
creativity and work. And you cannot reduce freedom in the economlc part
_,of our llves W|thout reducmg itin other parts as well :

Thls ‘viewpoint was once controversnal .as was Mllton Fnedman S S
himself. When Milton began his work, the conventional wisdom held that

capitalism’s days were numbered. Free market systems were. thought to be ?, -
| unswted to modern problems t . :

| Today, thanks in large part to Mllton s teachmgs we recognlze that
free markets are the great engines of economic development. They are the |

. _source of wealth and the hope of a world weary of poverty and oppressuon e

e We have seen freedom at work in Chlle where a group of free market: e
- economists called the “Chicago Boys” brought inflation under control and

‘laid the groundwork for free elections. We have seen them at workin =~

| l"*Russua ‘where the government recently adopted a thirteen percent flat-rate

- income tax — with impressive results. We have even seen them at work in



5 ;; '-Chlna where the government conceded long ago that Marxrsm was “no
longer surted” to China’s problems s | |

- g These are extraordlnary developments They demonstrate that the
rest of the world is finally catchmg up wrth Mllton Fnedman ‘

| Yet Mrlton Frredman has done more than defend freedom asan

 abstract ideal. He has creatively applied the power of freedom to the - SRR
- problems of our country. And in the process Mllton Frredman has become o

o an lnﬂuentral socral reformer

Lo Frredman has shown us how freedom can enhance our natlonal L
- security. He is one of the intellectual godfathers of our all-volunteer army.
~Milton argued that America could rely on the dedication of soldiers who

| 'fjserve in the armed forces of their own free will — and Milton was right. We s

~ have recently seen the quality, and idealism, and skill of a volunteer
mrlltary Those who serve our country by chorce are servrng it wrth honor

A Milton Fnedman has also shown us how freedom can foster _‘-'_'-: i "
educational reform. For many years he has been a trreless advocate of
- school choice as a way of empowering parents and i improving the

- performance of our schools. Educational reform advances when parents T

have the information and authorlty to push for reform. And there is no -
- greater authority than a good alternative. Poor chrldren in Amerrca need

i, of us. have been even luckler R

' "better optrons when thelr problems are |gnored

1 In aII of these lssues and debates Mllton Frledman has argued wrth i
| ,consrstency, and courage, and a trademark bluntness. His writings have an

- honored place in the conservative canon. His ideas have influence around =

- ‘the world And by his- strength of convrctlon he has served hIS country

N In 1938 Mrlton Frledman marned Rose Dlrector an outstandlng
‘ ‘economrst in her own right who some suspect may be. responsrble for
Milton’s most |mportant rnsrghts Half-a-century later, Milton and Rose

- Friedman published a joint-memoir called Two Lucky People. There is no o
~ doubt that Milton and Rose Friedman have been Iucky, but I thrnk the rest i



We are lucky that their parents chose to immigrate to America from
Europe, and gave them the Iove and encouragement they needed to o
-‘succeed : v | : o .

S And we are Iucky that Mllton Frledman ﬂunked some of his duahfylng
' 'jexams to become an actuary - and became an economlst mstead »

Thank God for those tough exams And thank God for Rose and
| ,Mllton Fruedman TR

o Drafted by Joe Shattan Office of Speechv_vntlng

Office: 202/456-5640
Celll e
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e E‘vent"Hon,oring 'Miltonv_Friedman'v :
- “May9, 2002
' _.Draft #6

Mllton Frredman isa hero of freedom He has used a brllhant mlnd to

- advance a moral vision —the vision of a society where men and women live
~ in obedience to their consciences, not the state. That vision has changed -
America, and it is changing the world. All of us owe atremendous debtto

th|s man’s towenng mtellect and devotlon to ||berty

Mllton Frredman has shown us that when government attempts to |

substitute its own judgments for the judgments of free people, the results
- are usually disastrous. In contrast to the free market's “invisible hand,”

which improves the lives of people, the government's “invisible foot” —as »

~ Milton calls it — tramples on people’s hopes and destroys their dreams. He
" has never claimed that free markets are perfect. Yet he has demonstrated

that even an imperfect market produces better results than arrogant

5 'experts and grasplng bureaucrats

But Mnlton does not object to government controls solely because S

4 fthey are ineffective. His deeper objection is that they are immoral. He has o o
- taught us that a free market system’s main justification is its moral strength. =~
 Human freedom serves the cause of human dignity. Freedom rewards

creativity and work. And you cannot reduce freedom in the economic part g

- »of our lives wuthout reducmg itin other parts, as weII

This vuewpomt was once controverSIaI as was Mllton Friedman

1 ‘_hlmself When Milton began his work, the conventional wisdom held that =~
‘capitalism’s days were numbered. Free market systems were thought to be L
unsunted to modern problems RO S T e s

Today, thanks in large part to Milton’s teachlngs we recognlze that

free markets are the great engines of economic development. They are the
- source of wealth, and the hope of a world weary of poverty and oppressron o

“We have seen freedom at work | in Chrle where a group of free market.t
- economists called the “Chicago Boys” brought inflation under control and - R Rt

laid the groundwork for free elections. We have seen them at work in-

Russia, where the government recently adopted a thirteen percent flat-rate g

e _mcome tax wnth lmpresswe results We have even seen them at work in



E B ; Chlna where the government conceded long ago that Marxrsm was “no
fj-‘;-;--longer surted” to Chlnas problems : R

These are extraordlnary developments They demonstrate that the E

| '-','_,'-"vrest of the world is finally catchlng up wrth Milton Frledman Ot i,

Yet Mllton Fnedman has done more than defend freedom as an

| fvabstract |deal He has creatively applied the power of freedom to the LR
.- problems of our country And in the process Mllton Frledman has become s e

. an mfluentlal social reformer

Fnedman has shown us how freedom can enhance our natlonal

~security. He is one of the intellectual godfathers of our all-volunteer army
~ Milton argued that America could rely on the dedication of soldierswho -~

- serve in the armed forces of their own free will — and Milton was right. We T
~ have recently seen the quality, and idealism, and skill of a volunteer - .
R mllltary Those who serve our country by chonce are servrng it wuth honor

S Milton Frledman has also shown us how freedom can foster B
o educatronal reform. For many years he has been a tireless advocate of

‘school choice as a way of empowering parents and improving the

performance of our schools. Educational reform advances when parents SR

~have the information-and authority to push for reform. And there is no

~greater authority than a good alternative. Poor chlldren in Amerlca need 7 R
~ better optlons when thelr problems are lgnored - o

‘In all of these lssues and debates Mllton Fnedman has argued wrth j L

co -f‘{:conS|stency, and courage, and a trademark bluntness. His writings have an -~ =
~ honored place in the conservative canon. His ideas have influence around

the world And by his strength of convuctlon he has served h|s country

‘In 1938 Mrlton Frledman marrled Rose Drrector an outstandlng

: eConomlst in her own right who some suspect may be responsible for -
- Milton’s most: |mportant insights. Half-a-century later, Milton and Rose °
. Friedman published a joint-memoir called Two Lucky People. There is no -

e - doubt that Milton and Rose Friedman have been lucky, but I thlnk the rest i
e ﬁ,'f”*;,',',ﬁtyjof us have been even luckrer | e e




" We are lucky that their parents chose to immigrate to America from .
~Europe, and gave them the love and encouragement they needed to |
| j.succeed e |

- And we are lucky that Mtlton Friedman ﬂunked some of his auahfylng :

o ’exams to become an actuary and became an economlst unstead

. Thank God for those tough exams And thank God for Rose and
. Milton. Frledman | | .

o Drafted by: Joe Shattan Ofﬁce of Speechwnt/ng\
; Office: 202/456-5640 .
. Cell: (b)(6)
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o Event Honorlng Mllton Frledman vl
 May9,2002
- Drat#s

Mrlton Fnedman is a hero of freedom He has used a bnlllant mlnd to el

— advance a moral vision — the vision of a society where men and women live BN

~in obedience to their consciences, not the state. That vision has changed
~America, and it is changing the world. All of us owe a tremendous debt to

o thrs man S towenng mtellect and devotron to Irberty

Mllton Fnedman has shown us that when government attempts to

(, substltute its own judgments for the judgments of free people, the results
o are usually disastrous. In contrast to the free market's “invisible hand,”
~ which improves the lives of people, the government's “invisible foot" —as .~
~ Milton calls it — tramples on people’s hopes and destroys their dreams. He SR
- has never claimed that free markets are perfect. Yet he has demonstrated SRR
- that even an imperfect market produces better results than arrogant
e ‘-}experts and graspmg bureaucrats .

But Mrlton does not object to government controls solely because L

yee vthey are ineffective. His deeper objection is that they are immoral. He has ,
taught us that a free market system s main justification is its moral strength o

~ Human freedom serves the cause of human dignity. Freedom rewards -
_creativity and work. And you cannot reduce freedom i in the economlc part

:l’ ._of our lrves without reducmg lt in other parts as well

ThlS vrewpomt was once controversral as was Mrlton Fnedman

g hrmself ‘When Milton began his work, the conventional wisdom held that g
~ capitalism’s days were numbered. Free market systems were thought to be l e

S unsurted to modem problems

Today, thanks in large part to Mllton s teachlngs we recognlze that

S ‘_ffree markets are the great engines of economic development. They are the
. source of wealth, and the hope ofa world weary of P°Ve"ty and oppressmn S

o We have seen freedom at work in Chlle where a group of free market' S
~ economists called the “Chicago Boys” brought inflation under control and

i laid the groundwork for free elections. We have seen thematworkin o

~ Russia, where the government recently adopted a thirteen percent ﬂat-rate S

‘ :}-mcome tax - wrth |mpressrve results We have even seen them at work in-



~ China, where the government conceded long ago that Marxusm was “no R
: ”_longer surted” to China’s problems _ ,

These are extraordlnary developments They demonstrate that the
rest of the world is flnally catchlng up. with Mllton Frledman | R

Yet Milton Friedman has done more than defend freedom asan

B '_ abstract ideal. He has creatively applied the power of freedom to the

~ problems of our country. And in the process, Milton Frledman has become
~an lnfluentlal social reformer :

Friedman has shown us how freedom can enhance our national

G ,securlty He is one of the intellectual godfathers of our all-volunteer army

- Milton argued that America could rely on the dedication of soldiers who

o serve in the armed forces of their own free will — and Milton was right. We -

o have recently seen the quality, and idealism, and skill of a volunteer
o mllltary Those who serve our country by ch0|ce are servmg it W|th honor

S Mllton Frledman has also shown us how freedom can foster
- educational reform. For many years he has been a tireless advocate of -
-school choice as a way of empowering parents and i improving the

R performance of our schools. Educational reform advances when parents

have the information and authority to push for reform. And there is no

R ‘--greater authority than a good alternative. Poor chlldren in Amenca need'

better optrons when their problems are lgnored

g ln all. of these lssues and debates Mllton Frledman has argued W|th

- consistency, and courage, and a trademark bluntness. His. writings have an E e

- honored place in the conservative canon. His ideas have influence around
the world And by hlS strength of convrctlon he has served hlS country

- ln 1938, Mllton Friedman marrled Rose Dlrector an outstandlng 2
~economist in her own right who some suspect may be responsible for

- Milton’s most important insights. Half-a-century later, Milton and Rose

Friedman published a joint-memoir called Two Lucky People. There is no g

i ~ doubt that Milton and Rose Friedman have been lucky, but I thlnk the rest ‘

" xof us have been even luckler



We are lucky that thelr parents chose to |mm|grate to Amerlca from e

| ..'.'~‘7‘Eur0pe and gave them the Iove and encouragement they needed to
‘Jsucceed C . e i v

And we are lucky that Mllton Frledman ﬂunked some of his duallfylng,._ |

o 'exams to become an actuary - and became an economlst mstead

Thank God for those tough exams And thank God for Rose and

- ’f;{'v}Mllton Friedman.

e Draftedby Joe Shattan Off'ce ofSpeechwntmg R
. - Office: 202/456-5640 S oo
_ Celll (b)6) N
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OFFICE OF THE VICE PRESIDENT
'W.ASHINGTON '

Mayé, 002

| MEMORANDUM FOR MIKE GERSON
DIRECTOR OF PRESIDENTIAL SPEECH WRITING

FROM: _ JONATHAN BU - L
: DEPUTY STAFF SEC ARY TO THE VICE'PRESIDENT'

: SUBJEC_T:V."  Remarks for Event Honormg Milton Fnedman, Draft "
- #6, May9 2002 ‘ - : B

V  The Office of the Vice Pres1dent"ha\s reviewed the above-referenced
- draft and suggests that the speech should recognize Dr. Friedman as a Nobel '
R Lau:eate and a recipient of the Pres1dennal Medal of Freedom. -

cc: ' Harriet Miers .
STAFF SECRETARY

TOTAL P.01
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Event Hononng Milton Fnedman
‘May 9, 2002
Draft #6

Milton Friedman is a hero of freedom He has used a. brr!llant mlnd to
advance a moral vision ~ the vision of a society where men and women live
in obedience to their consciences, not the state. That vision has changed
America, and it is changing the world. All of us owe a tremendous debt to
this man's towering intellect and devotion to liberty.

Milton Friedman has shown us that when government attempts to
substitute its own judgments for the Judgments of free people, the results
are usually disastrous. In contrast to the free market's “invisible hand,”
which impraves the lives of people, the government’s “invisible foot" —

Milton calls it — tramples on people’s hopes and destroys their dreams. He

 has never claimed that free markets are perfect. Yet he has demonstrated

~ that even an imperfect market produces better results than arrOQant L
experts and grasping bureaucrats ,

o gxeess :\/ e .

But Mifton does not object to ﬁgevernment controls solely because
they are ineffective. His deeper objection is that they are immoral. He has
taught us that a free market system’s main justification is its moral strength.
Human freedom serves the cause of human dignity. Freedom rewards
creativity and work. And you cannot reduce freedom in the economlc part
of our lives without reducnng it in other parts, as well.

N This viewpoint was once controversnal - as was Milton Friedman
himself. When Milton began his work, the conventional wisdom held that
capitalism'’s days were numbered. Free market systermns were thought to be
unsurted to modern problems

| Today, thanks in large part to Miltor’s teachings, we recognize that
‘free markets are the great engines of economic development. They are the
- source of wealth, and the hope of 2 world weary of poverty and oppression.

We have seen freedom at work in Chile, where a group of free market
economists called the “Chicago Boys” brought inflation under control and
laid the groundwaork for free elections. We have seen them at work in
Russia, where the government recently adopted a thirteen percent flat-rate
income tax - with irapressive results. We have even seen them at work in

MMJQ:A}
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" China, where the government conceded long ago that Marxism was “no
longer suited” to China’s problems. - .

These are extraordinary develophnen,ts'. They demonstrate that the
rest of the world is finally catching up with Milton Friedman. |

- Yet Milton Friedman has done more than defend freedom as an
abstract ideal. He has creatively applied the power of freedom to the
problems of our country. And in the process, Milton Friedman has become
an influential social reformer. ' |

Friedman has shown us how freedom can enhance our national
“security. He is one of the intellectual godfathers of our all-volunteer army.
Mitton argued that America could rely on the dedication of soldiers who
serve in the armed forces of their own free will = and Milton was right. We
have recently seen the quality, and idealism, and skill of a volunteer
military. Those who serve our country by choice are serving it with honar.

~Milton Friedman has also shown us how freedom can foster
educational reform. For many years he has been a tireless advocate of
school choice as a way of empowering parents and improving the
performance of our schools. Educational reform advances when parents
 have the information-and authority to push for reform. And thereisno
 greater authority than a good altemative. Poor children in America need
better options when their problems are ignored. S

In all of these issues and debates, Milton Friedman has argued with
consistency, and courage, and a tradernark bluntness. His writings have an

" honored place in the conservative canon. His ideas haveinfluence around

"the world. And by his strength of conviction, he has served his country.

In 1938, Milton Friedman married Rose Director, an outstanding
economist in her own right who some-suspect may be responsible for
' Milton's most important insights. Half-a-century later, Milton and Rose
Friedman published a joint-memoir called Two Lucky People. Thereisno
‘doubt that Milton and Rose Friedman-have been lucky, but | think the rest
of us.have been even luckier. . » | o L
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We are Iucky that their parents chose to |mm|grate to Almenca from
St Europe and gave thern the love and encouragement they needed to
- zsucceed o : R LA K T R

o And we are lucky that Mllton Fnedman ﬂunked.some of hIS quahfylng
| "exams to become an actuary and became an economust mstead

Thank God for those tough exams And thank God for Rose and
Mtlton Fnedman T \ i

P
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Event Hononng Mllton Fnedman

o Mrlton Fnedman is a hero of freedom He has used a hnlllant mrnd to i e
- advance a moral vision - the vision of a society where men and women llve» B

o in obedience to their consciences, not the state. That vision has changed

= ~America, and it is changlng the world. All of us owe a tremendous debt to
~ this man’ s towenng mtellect and devotlon toliberty. - | ‘ e

Mrlton Frledman has shown us that when government attempts to "_

: ;_‘substltute its own judgments for the Judgments of free people, the results il

- are usually disastrous. In contrast to the free market's “invisible hand,”
- which improves the lives of people, the government’s “mvrsrble foot’—as L
~Milton calls it — tramples on people’s hopes and destroys their dreams. He =~

. ? " has never claimed that free markets are- perfect. Yet he has demonstrated
- that even an |mperfect market produces better results than arrogant

"’experts and grasprng bureaucrats

But Mllton does not object to government controls solely because e S

G ;they are ineffective. His deeper objection is that they are immoral. He has -

~ taught us that a free market system’s main JUStIflcatIOI'l is its moral strength _:',j_v“ SR

~ Human freedom serves the cause of human dignity. Freedom rewards N
. creativity and work. And you cannot reduce freedom in the economlc part
of our lrves wrthout reducmg |t in other parts as well : , Sors

Thrs viewpoint was once controversral . as was. Mllton Fnedman

; Thlmself When Milton began his work, the conventional wisdom held that
S capitalism’s days were numbered. Free market systems were thought to be ' L
RENY “.unsunted to modern problems st R I O

T Today, thanks in Iarge part to Mllton s teachmgs we recognlze that

~ free markets are the great engines of economic development. They are the s

- "»source of wealth and the hope ofa world weary of poverty and oppressron =

‘We have seen freedom at work in Chlle ‘where a group of free market;?“_fVf;f;fT

;‘ e conomlsts called the “Chicago Boys” brought mflatron under control and

" _laid the groundwork for free elections. We have seen them at work in b,
~ Russia, where the government recently adopted a thirteen percent ﬂat-rate 3 e
" income tax wrth |mpressrve results We have even seen them at work in . :




o {*Chrna where the government conceded Iong ago that Marxrsm was “no
'_‘longer suited” to Chrna s problems | ~

e | These are extraordlnary developments They demonstrate that the =
- ‘rest of the world is frnally catchlng up wrth Mrlton Fnedman "

w0 Yet Milton Fnedman has done more than defend freedom as an’
,abstract ideal. He has creatively applied the power of freedom to the

~~ problems of our country. And in the process Milton Frredman has bec'ome B =

| o f.,an mfluentlal socral reformer

, Frledman has shown us how freedom can enhance our natlonal -
B secunty He is one of the intellectual godfathers of our all-volunteer army. .

~ Milton argued that America could rely on the dedication of soldiers who

- serve in the armed forces of their own free will — and Milton was right. We
-have recently seen the quality, and idealism, and skill of a volunteer

- mllrtary Those who 'serve our country by chorce are servrng rt with honor

Mllton Frledman has also shown us how freedom can foster

-~ educational reform. For many years he has been a tireless advocate of
- school choice as a way of empowering parents and improving the o
B }performance of our schools. Educational reform advances when parents : :

- have the information and authority to push for reform. And thereisno

- greater authority than a good alternative. Poor children |n Amerrca need

e ..fbetter optrons when therr problems are lgnored

In all of these issues and debates Mllton Frledman has argued wrth

'” ~ consistency, and courage, and a trademark bluntness. His writings have an - |

. honored place in the conservative canon. His ideas have influence around
- the world And by his strength of convrctlon he has served his country

A In 1938 Mrlton Frledman marrred Rose Drrector an outstandlng
~ economist in her own right who some suspect may be. responsrble for
.. Milton’s most important insights. Half-a-century later, Milton and _Ros’e" B
~~Friedman published a joint-memoir called Two Lucky People. Thereisno .~
" doubt that Milton and Rose Frledman have been lucky, but | th|nk the rest
e b of us. have been even Iuckrer , S SO




We are lucky that their parents chose to |mm|grate to Amenca from | :
o EurOpe and gave them the love and encouragement they needed to '

‘I'succeed

| ’, And we are lucky that Mllton Friedman ﬂunked some of his quah_fymg o

~exams. to become an actuary - and became an economlst mstead

: " Thank God for those tough exams And thank God for Rose and
B Mllton Fnedman o g
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CG” . (b)6)

e Drafted by Joe Shattan Ofﬁce of Speechwntlng ’




SSI RM NO.

» WHITE HOUSE STAFFING MEMORANDUM

Date: 5-6-02 _ S ACTIONICONCURRENCEICOMMENT DUE BY: 5-6-02 4:00 PM |

: REMARKS FOR EVENT HONORING MILTON FRIEDMAN DRAFT #6
Subject MAY 9 2002 ’

| CACTION FYI . ACTION FYI [
| vice PRESIDENT & O / HUBBARD - |
CARD & 0O ' HUGHES

| BaRTLETT IRASTORZA

| BLAKEMAN JOHNSON
|eoLTEN LINDSEY *
| BriDGELAND * MARBURGER
ECALIO )
CONNAUGHTON

- | DANIELS

MIERS
"RICE
_ RIDGE

ISL_*"':' '31 oogao O &

ROVE |
SPELLINGM/

CLERK

FLEISCHER
‘ GERSON
B 'GONZALES
HAGIN

‘ |:|

_mnanqauqmﬁﬂﬂ.

o HAWKINS i

lo

 uDumDnnnuDDD

: REMARKS : : ' : ' :
. PLEASE FORWARD YOUR COMMENTS TO ANNE CAMPBELL, EXTENSION 60170/FAX 60204
BY 4 00 PM TODAY AND SEND A COPY To THE STAFF SECRETARY THANK YOU ‘

 RESPONSE:.

Harriet E. Miers ,
BT e e : , : : A Assistant to the President - .
L S e ' B IR R v and Staff Secretary .-

e el ‘ ‘ BRI S ©.. Ext.62702



| Eve'nt"HOUOring lVliIton Friedman
- May9, 2002

Draft #6

B Milton Frredman is a hero of freedom He has used a brllllant mindto
- advance a moral vision — the vision of a society where men and women live -
- in obedience to their consciences, not the state. That vision has changed
~ America, and it is changing the world. All of us owe a tremendous debt to
~ this man’s towerlng mtellect and devotlon to I|berty :

Mllton Frledman has shown us that when government attempts to

~ substitute its own judgments for the judgments of free people, the results g

are usually disastrous. In contrast to the free market's “invisible hand,” |
which improves the lives of people, the government's “invisible foot” — as

- Milton calls it — tramples on people’s hopes and destroys their dreams. He
" has never claimed that free markets are perfect. Yet he has demonstrated

that even an imperfect market produces better results than arrogant
experts and grasplng bureaucrats :

But Milton does not object to government controls solely because gy

they are ineffective. His deeper objection is that they are immoral. He has

. taught us that a free market system’s main justification is its moral strength e “
~ Human freedom serves the cause of human dignity. Freedom rewards

creativity and work. And you cannot reduce freedom i in‘the economlc part

' of our llves wrthout reducmg itin other parts as well

This vuewpomt was once contr.o.verslal— as was Milton Friedman

‘l himself. When Milton began his work, the conventional wisdom held that
“capitalism’s days were numbered. Free market systems were thought tobe
' unsmted to modern problems ' - ,

» Today, thanks in Iarge partto Mil‘t‘on’s' teachings, we recognize that =
. - free markets are the great engines of economic development. They are the
source of wealth, and. the hope of a world weary of poverty and oppressron

| ‘We have seen freedom at work in Chlle where a group of free market
economists called the “Chicago Boys” brought inflation under control and
" laid the groundwork for free elections. We have seen them at work in R R
.Russia, where the government recently adopted a thirteen percent flat-rate -
o mcome tax — with i |mpresswe results We have even seen them at work in-



Chrna where the government conceded long ago that Marxrsm was “no
_longer surted” to Chrna S problems _ . :

These are extraordrnary developments They demonstrate that the

. f jrest of the world is frnally catchrng up wrth Mrlton Friedman.

T Yet Mrlton Frredman has done more than defend freedom as an-
- abstract ideal. He has creatively applied the ‘power of freedom to the -
~problems of our country. And in the process, Milton Frredman has become ;
~an mfluentral social reformer. | - : =

Frledman has shown us how freedom can enhance our natronal

e securrty He is one of the intellectual godfathers of our all-volunteer army..

Milton argued that America could rely on the dedication of soldiers who

serve in the armed forces of their own free will — and Milton was right. We ok

have recently seen the qualrty, and‘idealism, and skill of a volunteer -

' » ‘mrlrtary Those who serve our country by chorce are servrng it with- honor

Mrlton Frredman has also shown us how freedom can foster
~ educational reform. For many years he has been a tireless advocate of
~ school choice as a way of empowering parents and improving the

" performance of our schools. Educational reform advances when parents

have the information and authority to push for reform. And there is no
~greater authority than a good alternative. Poor chrldren in Amerrca need
o better options when their problems are rgnored -

“In all of these issues and debates, Mrlton Frredman has argued wrth

~ consistency, and courage, and a trademark bluntness. His writings havean =~

- honored place in the conservative canon. His ideas have influence around -
“the world. And by his strength of conviction, he has served his country.

Crw n 1"93‘.8,’ Milto_n Friedman married Rose ‘Dlrector,-.ahiOu‘tstanding i b
~ .economist in her own right who some suspect may be responsible for

" Milton’s most important insights. Half-a-century later, Milton and Rose

- Friedman published a joint-memoir called Two Lucky People. There is no L
_doubt that Milton and Rose Friedman have been lucky, but l think the rest SR Ll

of us. have been even Iuckrer T



. We are lucky that thelr parents chose to lmmlgrate to Amenca from
- Europe, and gave them the Iove and encouragement they needed to |

: succeed

And e are lucky that Mllton Frredman flunked some of his quahfymg .

S exams to become an actuary -and became an economust mstead

) | Thank God for those tough exams And thank God for Rose and
Mnlton Frledman . , = A.
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-Event Honorlng Milton Frredman i
 May9,2002 '
. Draft#s

Milton 'Frredman is a herolof freedom He has used a brrltlrant mlnd’to' 5

- advance a moral vision - the vision of a society where men and women Irve';

- in obedience to their consciences; not the state. That vision has changed
~America, and it is changing the world. All of us owe a tremendous debt to
o ‘thrs man’s towerrng mtellect and devotlon to hberty

‘Milton Friedman has shown us that when government attempts to

. substrtute its own judgments for the Judgments of free people, the results =
~are usually disastrous. In contrast to the free market's “invisible hand,” -
- which improves the lives of people, the ‘government’s “invisible foot” — as

Milton calls it — tramples on people’s hopes and destroys their dreams. He

" has never claimed that free markets are perfect. Yet he has demonstrated
that even an imperfect market produces better results than arrogant En
.experts and grasprng bureaucrats o T

~But Milton does not object to government controls solely because |

| 'they are. meffectrve His deeper objection is that they are immoral. He has

taught us that a free market system’s main justification is its moral strength. -

~ Human freedom serves the cause of human dignity. Freedom rewards il
. creativity and work. And you cannot reduce freedom in the economrc part g3
e of our Irves wrthout reducrng |t in other parts as well |

. This vrewpomt was once controversral .as was Mllton Frredman
himself. When Milton began his work, the conventional wisdom held that -

= caprtalrsm s days were numbered. Free market systems were thought to be : s
. unsuited to modern problems o i » S

Today, thanks in Iarge part to Mllton s teachings, we recogmze that |

_free markets are the great engines of economic development. They are the S
- source of wealth and the hope of a world weary of poverty and oppressron

We have seen freedom at work in Chrle where a group of free market"

», -economrsts called the “Chicago Boys” brought mﬂatron under control and
~laid the groundwork for free elections. We have seen them atworkin
* Russia, where the government recently adopted a thirteen percent ﬂat-rate i

) lrncome tax - with |mpresswe results. We have even seen them at work in



i ;Chrna where the government conceded long ago that Marxrsm was “no f o

e : Ionger surted” to Chlna s problems

These are extraordlnary developments They demonstrate that the

o .rest of the world is fmally catching up wrth Milton Fnedman

Yet Mrlton Frledman has done more than defend freedom as an

o abstract ideal. He has creatlvely applied the power of freedom tothe

; problems of our country. And in the process Mllton Frledman has become )
o an mfluentlal socral reformer. :

Frredman has shown us how freedom can enhance our natlonal

SR securlty He is one of the intellectual godfathers of our all-volunteer army. -
. Milton argued that America could rely on the dedication of soldiers who
- serve in the armed forces of their own free will — and Milton was right. We =

‘have recently seen the qualrty, and idealism, and skill of a volunteer

| _mllrtary Those who serve our country by ch0|ce are servmg it wrth honor

: M|lton Frledman has also shown us how freedom can foster
~ educational reform. For many years he has been a tlreless advocate of

~ school choice as a way of empowering parents and improving the - i
performance of our schools. Educational reform advances when parents - -

~have the information and authority to push for reform. And thereisno g

.. _greater authority than a good alternative. Poor children |n Amerlca need |
= _" better optrons when their problems are |gnored ' :

S ‘ In all of these issues and debates Mllton Frredman has argued wrth e
- consistency, and courage, and a trademark bluntness. His writings have an =
 honored place in the conservative canon. His ideas have influence around .

' ‘~the world And by hls strength of conwctron he has served his country

In 1938 Mllton Frredman marrled Rose Dlrector an outstandlng

| -,eco‘nomlst in her own right who some suspect may be responsible for .

Milton’s most important insights. Half-a-century | later, Milton and Rose "
Friedman published a joint-memoir called Two Lucky People. There is no

" doubt that Milton and Rose Friedman have been lucky, but | thlnk the rest L

8 "of us have been even luckler |



o “ We are lucky that therr parents chose to |mm|grate to Amenca from s
s Europe and gave them the love and encouragement they needed to
rvsucceed : o S ]

p And we are lucky that Mrlton Fnedman ﬂunked some of h|s qualrfyrng

exams to become an actuary - and became an economust mstead

Thank God for those tough exams .And thank God for Rose and

g | Mllton Frledman

" Drafted by Joe Shattan Office of Speechwntrng
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Celll  me |
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, Event Honoring Milton Friedman

May 9, 2002

Draft #6

Milton Friedman is a hero of freedom. He has used a brilliant mind to
advan'ce a moral vision — the vision of a society where men and women live
in obedience to their consciences, not the state. That vision has changed

America, and it is changing the world. All of us owe a tremendous debt to
“this man’s towenng mtellect and devotron to hberty

Milton Friedman has shown us that when government attempts to
substitute its own judgments for the judgments of free people, the results
are usually disastrous. In contrast to the free market’s “invisible hand,”
which improves the lives of people, the government'’s “invisible foot’ —as .
Milton calls it — tramples on people’s hopes and destroys their dreams. He

" has never claimed that free markets are perfect. Yet he has demonstrated
~ that even an imperfect market produces better results than arrogant
- experts and grasplng bureaucrats

But Milton does not object to government controls solely because
they are ineffective. His deeper objection is that they are immoral. He has

~ taught us that a free market system’s main |justification is its moral strength.

Human freedom serves the cause of human dignity. Freedom rewards -
creativity and work. And you cannot reduce freedom in the economic part
of our lives without reducing it in other parts, as well.

This vrewpomt was once controversral as was Milton Frredman |
himself. When Milton began his work, the conventional wisdom held that
capitalism’s days were numbered. Free market systems were thought tobe

- unsmted to modern problems

Today, thanks in large part to Milton’s teachings, we recogmze that

~ free markets are the great engines of economic development. They are the - -
o source of wealth, and the hope ofa world weary of poverty and oppressuon

"We have seen freedom at work:in Chrle, where a group of free market

~ economists called the “Chicago Boys” brought inflation under control and
laid the groundwork for free elections. We have seen them at work in

Russia, where the government recently adopted a thirteen percent flat-rate
income tax — with impressive results. We have even seen them at work in



 China, where the government conceded long ago that Marxism was ‘no
longer suuted” to China’s problems.

These are extraordlnary developments. They demonstrate that the
rest of the world is finally catching up with Milton Friedman. -

| Yet Milton Friedman has done more than defend freedom as an

abstract ideal. He has creatively applied the power of freedom to the
problems of our country. And in the process, Milton Frledman has become
an tnﬂuentlal social reformer

Fnedman has shown us how freedom can enhance our natlonal
security. He is one of the intellectual godfathers of our all-volunteer army.
Milton argued that America could rely on the dedication of soldiers who
serve in the armed forces of their own free will = and Milton was right. We
_ have recently seen the quality, and idealism, and skill of a volunteer ,
‘military. Those who serve our country by choice are serving it with honor.

Milton Friedman has also shown us how freedom can foster =~
educational reform. For many years he has been a tireless advocate of -
school choice as a way of empowering parents and improving the

_performance of our schools. Educational reform advances when parents
“have the information and authority to push for reform. And thereisno
greater authority than a good alternative. Poor children in America: need
better optlons when their problems are |gnored '

In all of these issues and debates, Milton Friedman has argued with
~ consistency, and courage, and a trademark bluntness. His writings have an
honored place in the conservative canon. His ideas have influence around
the world And by his strength of conviction, he has served his country

In 1938, Milton Friedman mamed Rose Director, an outstanding
economist in her own right who some suspect may be responsible for
Milton’s most important insights. Half-a-century later, Milton and Rose
Friedman published a joint-memoir called Two Lucky People. There is no
doubt that Milton and Rose Friedman have been lucky, but | think the rest
of us have been even Iuckler :



We are Iucky that therr parents chose to |mmrgrate to Amenca from h AL

B ;’E‘urope and gave them the love and encouragement they needed to

, succeed

And we are Iucky that M||ton Frredman ﬂunked some of hrs qualrfymg &

' examsto become an actuary —and became an economrst mstead

B Thank God for those tough exams And thank God for Rose and

’ Mrlton Frredman

Drafted by Joe Shattan, Ofﬁce of Speechwntlng
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/ RM NO. W /déa/

WHITE HOUSE STAFFING MEMORANDUM

Date: 5-6-02 ~ ACTION / CONCURRENCE / COMMENT DUE BY: 5-6-02 4:00 PM

REMARKS FOR EVENT HONORING MILTON FRIEDMAN, DRAFT #6

Subject: MAY 9, 2002

ACTION FYI ACTION  FYI
VICE PRESIDENT v O  HUBBARD g O
CARD i) O  HUGHES 5 %] O
BARTLETT ] [0  IRASTORZA O O
BLAKEMAN O O JOHNSON O O
BOLTEN o OO0  LINDSEY o O
BRIDGELAND O O MARBURGER O O
CALIO B O  MERS O g
CONNAUGHTON O O RICE g O
DANIELS M O RIDGE O O
FLEISCHER B O ROVE & O
GERSON 0 [  SPELLINGS M O
GONZALES . s O  CLERK O O
HAGIN O O O O
HAWKINS i O O O

REMARKS:

PLEASE FORWARD YOUR COMMENTS TO ANNE CAMPBELL, EXTENSION 60170/FAX 60204,
BY 4:00 PM TODAY AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

—————

L%J’V
RESPONSE: /Wﬂ/

Harriet E. Miers

Assistant to the President

and Staff Secretary
Ext. 62702
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