Ronald Reagan Presidential Library
Digital Library Collections

This I1s a PDF of a folder from our textual collections.

Collection: Baker, James A. IlI: Files
Folder Title: [Origin Unknown]
Box: 15

To see more digitized collections
visit: https://reaganlibrary.gov/archives/digital-library

To see all Ronald Reagan Presidential Library inventories visit:
https://reaganlibrary.gov/document-collection

Contact a reference archivist at: reagan.library@nara.gov

Citation Guidelines: https://reaganlibrary.gov/citing

National Archives Catalogue: https://catalog.archives.gov/



https://reaganlibrary.gov/archives/digital-library
https://reaganlibrary.gov/document-collection
https://reaganlibrary.gov/document-collection
mailto:reagan.library@nara.gov
https://reaganlibrary.gov/citing
https://catalog.archives.gov/







De: ber 18, 1984

Mr, James A. Baker, III
The White House
Washington, D. C. 20500

Dear Mr, Baker:

As a vitally concerned independent oil producer, I urge you
to preserve the tax deductions for intangible drilling costs,
percentage depletion and the accelerated cost recovr—y gystem,

Independent oil and gas operators have been the prii..ipal
source of new domestic reserves. The major oil com nies
severely curtailed their explor 3ion activities whe Congress
removed the associated tax centives, These tax incentives
were originally enacted due to the higher risk of failure in
drilling for oil and gas than the risk involved in ~ther
industries,

Remember the Arab oil embargo and the long limnes at ‘asoline
pumps? Do not remove the independent oil and gas p 'ducers’
tax incentives or our country will become even more lependent
on imported oil.

Yours trul

Wayne Enloe









December 17, 1984

RE: TREASURY DEPARTMENT TAX REF "M PROPOSALS

Dear Sir:

I am aware that the Treasury Der
tax reform proposals. I am writ
‘ liately t @ a strong p iti

‘tainty o. Juture legisiaric
investm % commumnity and is like

snt has recently made certain
chis letter to urg- you
jainst these propc ls. The
causing havac in the

> result in a wors—ing of

recessionary pressures already buiiaing in the present :ccnomic
climate. g

I believe that the matters set forth in this report would, if enacted
in substantially its present form, result in a disincentive for
capital formation, thus greatly damaging the economy of the United
States. This in turn will cripple the construction and development
industry resulting in the loss of millions of jobs, and, with respect
to real estate, cause a severe housing shortage and result in higher
rents for many millions of tenants all across the United States.
This, in turn, will worsen recessionary pressures on t'» econamy

and greatly increase the existing federal budget defic :.

Very -


















