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January 3, 1972 .;/z'ﬁ'

Dear Mr. Price:

Thank you for your comments conecarning the
report of the Commission on ¥Finascial
Jtructure and Regulation. This report ia
being studied by the Administration and
your concerns about 1ts implications on the
independence of state banks will be given
careful consideration.

I appreciate your interest in thiz subjeet,

Sincerely.

Peter ¥, ¥lagnigan
Assistant to the
President

#pr, ¥illiam €. Price

Chalirman of the Doard
and President

Firat Bank of Immokalee

Post Office Drawer B

Immokalee, Florida 33934

PMF:RDE:1Js
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Deay Mr. Heymanson!

On behalf of the President I would like to thank you for your
recent letter in which you enclosed a copy of the 1971 Annual
Report of the Amevrican Australisn Association.

The President appreciates your courtesy in providing him
the report and has asked me to extend his best wishes to you
and your associates for every success in your important
efforts to strengihen Australian-American friendship and

commerce.
With the President's best wishes, : {s . o icmiiaid

Sincerely,

Michael B, Smith P
Staff Assistaat

Mr. Randal Heymanson
Chairman of the Doard

American Australian Association
140 Broadway A

New York, New York 10005
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January 10, 1972

Dear Mr. Garlington:

Thank you very muach for your letter of December 10, concerning
the application of "Robert ¥. McRoberts, Jr., et. al" to establish
a Federal Savings and Loan Association which is presently pending
before The Federal Home Loan Bank Board.

As you may know, the FHLBB is an independent regulatory agency.
As a matter of policy, the Executive Branch aveids any invelvement
in specific matters pending before independent regulatory agencies.
This being so, I am unable to be of any assistance in this matter.
However, I am certain that Chairman Martin and the other Board
Members will give every consideration to your experience and to
the potential contributions which you and your associates could
make to the community.

With every good wish for the New Year,

Sincerely yours,

Peter M. Flanigan
Assistant to the

President

k
Mr. T. R. Garlington
1503 Riverside Drive
Stuart, Florida 33494

PMF:RMcD:hc
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T. R. GARLINGTON
ATKANTEK BRIRSA

1503 Riverside Drive

Stuart, Florida 33494

December 10, 1971

Mr. Peter Flanigan, Assistant to the President
The White House
Washington, D. C.

Dear Mr. Flanigan:

For the purpose of identifying myself, I am enclosing copies of a
newspaper clipping and a letter from Georgia Republican Campaign
Headquarters, signed by Elbert P. Tuttle, Chairman.

Although I spent my entire life in Georgia until the year 1970, I
am now a resident of Stuart, Florida.

I was at Walter Thayer's luncheon in Washington when he organized
the State Committee to raise funds for special events during
President Nixon's campaign for President in 1960 and during the
campaign I served as the Georgia Committee for Walter.

My purpose in writing this letter is to obtain a recommendation from
the White House in regard to an application to establish a Federal
Savings and Loan Association with which I am associated. The

group is identified as "Robert F. McRoberts, Jr., et al" and the
application is presently pending before the Federal Home Loan Bank
Board.

I am somewhat reluctant to ask this but, after all, we live but
once and being 71 years old and having spent the past 50 years in
the real estate mortgage business, I feel that I can make some
contribution to the association and the community, and that our
group is completely worthy of the charter and will do a good job.

Your assistance in this regard will be much appreciated.

The last time I saw the President was at the birthday party we gave
President Eisenhower at Gettysburg. Should the opportunity arise

please give him my regards and tell him - in '72, we will really do,
our best.

Sincerely yours,

{ 4 * - y /Ao, 27/
Enclosures 2 <o té%h‘n?g 2,

Te
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Cancels Trip -Plan

T. R. (Dick) Garlington, presi-
.| dent of The Garlington Co., real-
- tors, is under treatment at Em-
ory University, and has had to
cancel a proposed trip to Teguci-
galpa, Honduras.
Mr. Garlington had been invited '
1
|

: —Gc’mﬁg_tOn”Anm’g;*—qi
|
|
{

by President Eisenhower to serve
‘las special ambassador to Hon-
duras to attend the inaugural
ceremonies this week of the presi-
dent of that country.

On advice of his doctors, Mr.'
Garlington asked for cancellation
of the assignment. He is recu-
r perating from a severe attack of
nerve neuralgia, and is expected
' to be released from the hospital
4+ soon. . '

¢
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265 PEACHTREE STREET, N. E. . ATLA\ITA GEORGIA . ALPINE 5476

ELBERT P. TUTTLE
STATE CHAIRMAN

October 29, 1952

. T. R. Garlington
Peachtree Arcade Building
Atlanta, Georgia

Dear Mr. Garlington:

It seems a little presumptious for me to
write and thank you for the tremendous success
you and John O. achieved in picking up the re-
sponsibility for the Eisenhower-Dulles fund raising
dinner when Bob Jones got sick. The books are now
about closed and the success,is magnificent. Xour
efforts when added to Dob's great job produced sales
of $Lk,000.00 worth of tickets at $50.00 a piece.

I can't begin to tell you how much we all
appreciate what you have done. Vhen the smoke clears
away, I am sure the General will express his personal
gratification to you.

With kindest personal regards, I am

%}n;;:\ﬁ y yours,
C/v =

y L’Eioe¢t P. Tuttle
EPT:nb Republlcan State Chairman

EISENHOWER AND NIXON

THE WINNING TEAM OF THE TWO-PARTY SYSTEM

Reproduced at the Richard Nixon Prﬁs\ﬂéﬁ‘hal lerary and Museum
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‘capital formation, inc.

AFIR
5 BEEKMAN STREET NEW YORK,NEW YORK 10038 U2
(212) 349-3650 /477~ /., /g(j, o
Chairman )_‘/'/’ L
SAMUEL S. BEARD
President /
RICHARD C. KENNARD

Vice President
ANGELA CABRERA

John D. Ehrlichman
Assistant to the President
The White House
Washington, D.C.

Thursday, January 27, 1972

Dear John:

Dick and I enjoyed very much meeting you
last night at Ann Bedell's, and we are excited that you
are looking to hold a press conference in regard to
the President's successful Minority Bank Deposit Program.

Your interest in this history making event
and the other specifics which we discussed were most

encouraging to us, and I will call in a few days as you
suggested to follow up.

Thanks again.

Sincerely,

Sy

Samuel S Beard
Chairman

Capital Formation, Inc. is a foundation established to assist minority group economic development.

Reproduce&g”ﬁ@m&ﬁm&N&ﬁﬁgsﬂ%rﬂm%?M Museum
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Pebruary 7, 1972

Daar Mr. Jlﬂﬁ.:

In the many lettars I receive each
day, it is hesartsning to note the
interest of our people in the
Nation's well-being, I want vou

to know of ny a iation for vour
thoughtfulness in sharing yonr viswse
with me, and vou may be asure they
will be given caraful consideration.

Hith =y hest wishes,

Sincerely,

-+
Hy. E. 5. Jacabe

2242 Belmont Aveanue

Long Beach, California 90815

PN :RE wtr
wwe: avh

> i
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1 i ﬂ/
ﬂh I’I long Beach, California
(/ January, 7th, 1972.
Mr Richard M, Nixon
President of the United States
White House
Washington, D, C. 20515

Dear Mr President:

I write this letter to you Mr President because I feel that this great Nation,

which surpasses all other Nations of this World, in National Gross Products and

in dollars is higher than any other country. But with all these resources, such

as: wealth (dollars and cents) food of all kinds, land, educational’institutions

in all fields, man power of skilled labor and technicians that can build or create
any objest known to science today, a recognized world power, and most of all a
Nation of free people. But in view of all these known elements and techniques that
we possess. We still have umemployment, hunger, poor shelter, wars, discontentment
racial differences, andiinequities in our laws governing the people, sickness, poor
wol care for the ederly, and deficit spending, and above all others & divided Nation

As we look back to the election year of 1968 we recall many campaign promises that
were made to the citizens of this Nation, I am sure that you recall many of these
throughout the campaign. honesty in government to the people, balanced budget,

low cost housing for the poor, care for the sick and elderly, a plan to end the
war. law and order throughout the nation, to give back the country to the people,
equal rights for all people, education for all citizens on equal basis, lower taxes
and many others, How many have you solved?

In all sincerity I must say that we have scored very low in most of these fields.
many of which we have not even scratched the surface and in many we find that we are
worsé 'off now than when you took office. I don't hold you responsible for all of
these failures , we all can assume our share of responsiblity in good government.
but we must have and respeét high leadership. This you must furnish, Not just for

a few selected group of people but for the Nation as a whole. I would have to say
that you have played in the hands of foreign policies trying to solve their problems
but at the same time you have neglected to better the situation here at home,

The secret of a strong and united Nation is a combination of several contributing
factors all of these must jell into a program that will give its people the equal
rights in all necessities of life. In reviewing the past three years accomplish-
ments in-contributing to these factors, I must in my opinion say that this adminis-
tion has failed.

T base my criticism and offer my help and knowledge to right some of the wrongs
that are flaws and disrupting segments in our government.In the past I have been
connected and served in an executive capacity in the field of Banking, Construetion
Housing and Shipbuilding and Food (raw,fresh and processed) If all the benefits
that these mentioned industries could contribute to the well being of this Nation
were place\ih the right perspective and administered in and through the channels

of good, honest and just government we would have eliminated a number of our ills/

Banking could add a great deal in financing lower interest rates for low housing
mortgage loans, they could eliminate the charging of points and fees for paper
works The banks of today are getting well paid for their services handling govern-
ment loans, in comparison to the time of NRA, RFC, FARM Moratorium,(EFMA), TVA,
AAA, HOLC,FDIC, FDIC and many others, banks handled the paper work on these pro-
grams free gratis as they were in the interest helping out the people and also
helping themselves, Federal Reserve Bank could do more in many fields of distrib-

ing funds, SBA program is a farce.

Reproduced at the Richard Nixon Presidential Library and Museum
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Many of our money bills that have been past in the last few years have at the time

of introduction and becoming law have been well founded and seems to have all the
answers and help, needed to relieve or remedy the situation it was funded for. But

as the days drag on we find that discrepancies and violations creep in and in time

we find that the people or program for which the money was funded for are left out,

It then winds up in the hands of the people mmd businesses that are not by law intitled

to it.

I do not and I might say that many citizens will agree with me, that bailing out
defunked and mismanaged large firms, such as the firms that we have already helped
is wrong and will only help to establish a precedent for the future, and if we do
not help other distressed firms we will show partiality and discrimination among
firms and people. Something we cannot take much more of.

T

Food is one of the most needed element of life, it not only builds up body but it
stimilates and controlls our attitude and well being. A Nation that is well fed on
good wholesome food is a Natien' that is prosperous,:strong and united., But take

a Nation that faces hunger and starvation you will find a Nation that is dissatis-
fied, disgruntled and disorganized and this kind of Nation is ready for any movement
that will furnish better conditions, and it will not matter to them whbther it be to
the left or to the right.

We in this great Nation, raise,produce, manufacture, and process more food for
human consumption than any other country in the world. We have the best facilities
known to man for distribution, We can reach and supply every community under our
Jurisdiction. We have the fommlas,the manpower, the raw products, the host -modern
equipped plants in the world to process raw products into pure, wholesome edible
food items, We have the laws on the books to protect the public from impure,diseased
and infected products being used in the processing of foods for human consumption.
Many of these foods are processed, slaughtered and prepared in plants that have
little or no inspection. These plants are inadequate,dirty, filthy and 111 supervised.
May I ask the Consumer Protectisn Counselors ™ What kind of meat goes into fresh
sausage items, and ground meats, how can you tell if meat was infected before
processed, what grade of meat is put in cans, and how do you determine and assure
the public that when they purchase a processort!s first grade product that they get
it.The violations of the law are numerous,

The firms that furnish food for human consumption, should be fully inspected by
Government Inspecters, both for sanitary and inspection of meats by a veterinarian.
There is a difference in these two kinds of inspection, I personally know of many
violations and practices in the meat game because I spent several years in the business.

The HUD,A Government Program that was initiated into our fields of Low Cost Housing
and development of our Urban areas. This is another program that is highly over

rated as to the fulfillment of its duty to furnish shelter for the low income families.
We have pumped billions of dollars into this program and I must say, that we have only
confused and deceived the people by promises that never materialized,

The latest gimmick now used to solve the housing problem is prefabricated-homes

Mobil Homws and parks, and Model €ities. This is another boon-doggle thought up

to sell Mobil Homes, with out a thought of who they were going to help in getting

a shelter. Low income families do not have any better chanceto qualify for- a Mobil
home than theywould for a home. What does a young person gain in buying a mobil home.,

he must rent a space to park it in and the cost is not cheap, the mobil home depreciates
in value the day he moves it away from the factory it was built in, At the end of tem
years it is practically worthless. Look in the want ads-they will tell the story.

It has always been my theory that one could Judge a community and town by the houses

Reproduced at the Richard Nixon Presidential Library and Museum



and its people. can von visualizdehcommnnity set up in the middle of nowhere housed
in a bunch of delapidated trailers, would you choose this place to make your future
home, Mobil Homes have their purpose. They make a good second home, a mountain home
or lake home, or temporary shelter for construction workers, people that are on

the move.

This brings up a question that has been formost in my imind as to who are the men
and in what outside industry or industries are they affiliated with. We have had
several items in our local newspapers regarding one of Secty Romney's aids in

the Hud program., Mr R,A.Watts formerly a buildeg and developer of Gardena California,
What is his connections with, Boise Casade Corp) American Homes Corp, and its
subsidiaries, It is my recollection that he is Chairman of the Board of American
Home Corp. This Corporation is one of the largest<-builders and distributors of
Mobil Homes and Mobil Home Parks., His name seems to be among the list- of committees
interested in city programs. I believe he is serving on a committee of Supervisor
Bonnelli of Los Angeles County, Was Mr R,A.Watts the murchaser of the Bellehurst
Project that was sold by the U.S. Government im in order to liquidate the assets
of the Long Beach Savings and Loan Ass'n several years ago. Also another person

in Government., Mr Roy Ash. an 4id to President Nixon, He as I recall was former
President in Litton Industries Corp. He resigned and was replaced by Mr Morris
former Ass't Sect'y of the Defense under the Johnson Adm, In my opinion this would
give these two men a great advantage over other firms in securing contracts.

If we are going to get good low cost housing for the low wage earners of this Nation
we are going to revise our entire setup. We must cut out the waste, fraud, high
overhead in administration cost, red tape that causes lengthy delays for the con-
tracters., high interest rates, and longer time loans. I am of the opinion that the
HUD program is due for a complete overhaul, from start to finish and from every
angle throughout its operational methods, There are many thing that need looking
into and corrections and changes made that will help this program, This program has
a very low batting average as far as getting results for the low bracket wage earner.
Some of the things that I see in this program is poor workmanship, poor material
being used, building under minimun code and poor inspection. Highrise Building, and
$35,000, $50,008, housed ar Model Cities built in the Slums or Ghettos will never
solve the problem, for the poor, What they need is a home that they can qualify

for and be able to make the payments on it without takihg the biggrst part of his
paycheck, The Govermment can do much more to ease the hardship on these people and
it is a must program as far as I can see.

Mr President, as I stated at the beginning of this letter, that I was interested
in thése programs named and that I wanted to help to clean up some of the factors
abuses that are keeping these programs from showing results. I know that I have
the answers to some of the failures and the will to help where ever I can.

I close with a strong determination to make American strong and a better place to
live,

2242 Belmont Ave

Long Beach, California, 90815

Reproduced at the Richard Nixon Presidential Library and Museum

-



V/Sapit:al formation, inc.

S BEEKMAN STREET NEW YORK, NEW YORK 10038

(212) 349-3650

Chairman

SAMUEL S. BEARD
President

RICHARD C. KENNARD
Vice President

ANGELA CABRERA February 14, 1972

Mr. John D. Ehrlichman
Assistant to the President
The White House
Washington, D.C.

Dear John:

I fully appreciate how hectic your schedule has been and
why we have not been able to connect.

I just wish to confirm our interest in assisting you with
the announcement of doubling the goal of the President's

Mipetity Bank Deposit Program and I await your instructions.

I plan to be in Washington, Wednesday, and will call you

FEB 151972
GENERAL

FLZ
=

then.
Sincerely yours,
Samuel S .‘*Beard
Chairman
SSB:jrr

P.S. As we discussed, I would appreciate a meeting with
Secretary-elect, Peter Peterson, to launch some new
programs this year.

Capital Formation, Inc. is a foundation established to assist minority group economic development.

ONTRIBUTI 8 ARE TA ?lﬂ CTIBLE
a residential LI
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WASHINGTON

\
|
\ Xr}r{E WHITE HOUSE

February 9, 1972

FROM SAM BEARD,

Re: President's announcement
(before leaving for China) re
Minority Banks.

He would like to help in any follow
up activities if you need it.

How's it coming?...

He has been referred to Commerce
by SBA on a project that would have
a potential of 20, 000 jobs in urban
areas and would like a lead in to
Peter Peterson by you or your staff.

Please call 212 349-3650

".‘\\‘;:(9 /.,"W
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\ PN \/} ? \A‘;E,
>
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February 15, 1972

Dear Mrs. Bedell:

Thank you for your letter of January 17 with regard to
President Nixon's Minority Bank Deposit Program. It is
always good to have your thoughts.

As soon as the target goal of $100 million had been reached, a
member of my staff released a story to the nation's minority

media, including the e of letters between the President
and the head of B | Bankere Association praising the
Administration's ement.

I certainly agree with you, however, that we must follow up

on this initiative by the President. As you probably know, the
President's Minority Bank Deposit Program has now reached
$242.2 million, and we certainly plan to highlight this achieve-
ment during a news briefing tentatively set for this week.

It is good to know what othess are thinking on this subject, and
I appreciate your thoughtfulness in writing.

With best wishes,
Sincerely,
Herbert G. Klein
Director of Communications
for the Executive Branch
{
Mre. ‘“ W. Bedell
President

vPriorities Research, Incorporated
333 East 69th Street :
New York, New York 10021 ¢ n el

. feelT \QL4
cc: Mr. John P. Cosgrove ateAl Pt
943 National Press Bldg. CEN!

, D. C. 20004
HGK :SSScott:ph

K

-
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Jonn P. CosGrOVE

943 NATIONAL PRESS BUILDING
WASHINGTON, D.C. 20004

202 -628-3400

January 18, 1972

o

Mr. Herbert G, Klein

Director of Cammunications
for the Executive Branch

The White House

Washington, p.%, 20500

Dear Herb: MINORITY BANK DEPOSIT PROGRAM

I would be remiss if I didn't bring the attached letter to

your attention. It tells of an outstanding success in President
Nixen's Minority Bank Deposit Program -- producing more than

$200 million in deposits in minority banks throughout the country.

Mrs, Ann W, Bedell, President of Priorities Research Inec.,
whom you met about a year ago in connection with the National
Reading Council, is an advisor to Samuel S. Beard's Capital
Formation Ine. Mr., Beard was Co-Chairman with Edward D. Irons,
Executive Director of the National Bankers Association.

The suggestion lirs. Bedell makes seems to me to have a lot

of merit, worth a lot of good publicity for the Administration.
I might add that you might give some consideration to working
it into the State of the Union should there be an appropriate
place for accomplishments.

With best wishes,

Sincerely,

>

John )/ Cosgrove

cc: Ann W, Bedell

Repro e Richard Nixon Presidential Library and Museum



January 17, 1972

Mr. Herbert G. Klein
Director of Communications
The White House
Washington, D. C. 20500

Dear Mr. Klein:

This note relates directly to President Nixon's Minority Bank
Deposit Program which he established on October 2, 1970.
Official reports have just disclosed that this Program reached
double its original goal. Significant to The White House is
that it represents measurable achievement beyond its expected
goals--set at $100 million by the President; and is clear
evidence of business, Government and the minorities working
together.

PRIORITIES research, inc. is involved as the advisor to Capital
Formation, whose Chairman, Samuel S. Beard, was a Co-Chairman
of the Program with Edward D. Irons, Executive Director of the
National Bankers Association.

Now to the point: we see this as an excellent opportunity for
the President to make a news announcement as soon as possible
to report that his Program has now produced over $200 million
in deposits in minority banks throughout the U. S. A., which
doubles the original goal within a year. This is the largest
single transfer of economic resources into minority economic
institutions in the history of the country. It will make
available in excess of 25,000 new loans into minority
communities.

Assuming this suggestion has merit, a press conference could
include minority bankers from across the country, as well as
the Secretary of Commerce; the Secretary of the Treasury; the
Undersecretary of the Treasury; the Chairman of President
Nixon's National Advisory Council on Minority Business

69 ] NEW YORK
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Mr. Herbert G. Klein
Page 2
January 17, 1972

Enterprise; the Executive Director of the National Bankers
Association and the Chairman of Capital Formation, who
ran the Program.

Corporate response to the President and his Program has been
fantastic. The White House sent letters to the chief executives
of 300 major corporations and letters in the name of the President
went to the chief executives of 1,500 corporations. The chief
executives responded because the President supported the Program
and the public statement should be developed to reaffirm and

to thank them. The effect and symbol of the transfer of this
money into the banks in the minority community is clear.

If there is any way in which we can help put this together,
I can be reached at our firm's office in New York, 333 East

69th Street, (212) 249-5919 or (212) 757-7070. This same
information and suggestion has been delivered to John Ehrlichman.

Chd B4\

Ann Wooster Bedell

he Richard Nixon Presidential Library and Museum




BIOGRAPHICAL DATA

Samuel S. Beard
Chairman, Capital Formation, Inc.

Prior to creating Capital Formation in 1969, Mr. Beard served as Staff
Assistant for the Bedford Stuyvesant Development & Services Corporation; Staff
Associate in the New York Office of the late Senator Robert F. Kennedy and
Management Analyst, Office of the Deputy Mayor for Administration, New York
City. He was National Co-Director of President Nixon's $100 Million Minority
Bank Deposit Program; Member, Board of Directors, Vice President, Harlem
Development Corporation; President, Capital Formation Development Corporation;
Director, Capital Formation MESBIC, Inc. and Member At Large, Urban League

Annual Conference. Mr. Beard is Author of Commitment is a Red Herring, Fall,

1970 edition of the Urban Affairs Quarterly and Co-Author, Ready Or Not, a

reality study of minority businesses.
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Dear Mr. Hargrett:

The President has asked me to thank you for your recent letter
and to apologize for the delgy in responding.

Our initial effort, along with that among private corporations,
was to shift government and private funds toward minority banks
to give these important community institutions a greater lever-
age in the economic development of their neighborhoods. 1
believe the reason demand deposits were featured was that most
of the federal and corporate funds were of this nature. I am not
as well informed about the availability of long-term federal
deposits but I certainly will put your letter into the hands of
Under Secretary Charls Walker and his Treasury staff who can
answer your question directly.

We indeed appreciate your suggestions as well as your support;
we intend to continue a very heavy emphasis on the President's
minority enterprise program, now almost three years old,

Sincerely,

Leonard Carment

Mr. James T.xﬂlr[rett. Jr.
Executive Vice-President
*Commuauy Federal Savings and Loan Association
of Tampa, Florida
1493 Tampa Park Plaza
Tampa, Florida 33605

bcc: Ed Gannon; Treasury
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CoMMUNITY FEDERAL SAVINGS AND LOAN ASSOCIATION
~@ OF TAMPA. FLORIDA ‘i~
1493 TAMPA PARK PLAZA PHONE 223-5643 TAMPA, FLORIDA 33605

December 21, 1971

Honorable Richard Nixon, President
United States of America
Washington, D. C.

Dear Mr., President:

During the past year I have heard and read a great deal about
your program aimed at increasing the amount of deposits in minority
controlled financial institutions. It is further my understanding
that directives have been issued to Federal Agencies to make greater
use of such depositaries wherever possible.

While I realize that most of these agencies' deposits may take
the form of demand deposits, I would hope that some of these funds
would be available for time deposits.

As the Managing Officer of one of the two minority controlled
financial institutions in the State of Florida, I am not able to
count one dollar of federal money among our more than two million
dollar asset structure.

I am writing this letter to you in hopes of receiving clari-
fication of your program for minority controlled financial insti-
tutions and also to seek your aid in expanding our ability to
service the needs of our community.

While I do not expect you to have the time to answer such a
request, personally, I would very much appreciate your referring
this letter to the proper person within your administration for a
reply.

I would also like to express my deep appreciation for the
leadership your administration is providing in this important area
of Minority Economic Development.

Best wishes for a joyous holiday season.

Yours very truly,
(A\‘,‘ > \&-——-WDNC\'—— ]

James T. Hargrett, Jr.
Executive Vice-President

JTH:jr
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February 22, 1972

Dear Herb:

I want to thank you for your letter of February 18, in which you
expressed your concern and that of your associates, with regard
to a current proposal which would authorize bank holding companies
to engage in apartment management. I have researched the matter
and can report the following.

The Bank Holding Company Act enacted last year, authorized the
establishment of one-bank helding companies and provided that the
Federal Reserve Board would be responsible for determining the
kinds of activities which might properly be conducted by these
companies., Last September, the Board began their consideration

of whether apartment management might properly be allowed. Hearings
were concluded in January during which the National Association of
Real Estate Managers vigorously opposed such a determination.

The Board will now deliberate on the testimony taken during the
hearings and will probably reach a decision by early April of

this year.

Since the legislation is already a matter of record, the opportunity
to be heard in the Congress no longer exists. I have been advised,
however, that the Board would welcome any expression of private
interest and would encourage you to make your views known to them.
If I can be of further assistance, please don't hesitate to let me
know .

Sincerely,

7

/;f.f*

William E. Timmons
Assistant to the President

Mr, Herbert B, Tabb
Herbert B. Tabb & Associates
854 McCallie Avenue
Chattanooga, Tennessee 37402

WET :RMcF:j1h

4
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THE WHITE HOUSE

WASHINGTON

February 22,1972

Memo for: Bill TIMMONS

From: Bud McFarlaneW?

Herbert TABB; Banking Holding Co's and
Apartment Management

Tabb's letter refers to the authority
dranted the FRB by the Banking Holding
Company Act of 1971. This Act, which
authorized the establish:ment of one-bank
holding companies, provided that the
Federal Reserve Board would decide
what activities of these holding companies
were in the public interest and therefor
allowable. Last September, the Board
gave public notice of its intention to
review whether "apartment management"
was properly a function of bank holding
companies. Hearings were held in
January at which many holding companies
as well as the National Association

of Real Estate Managers appeared.
Subsequently, the latter urged a letter
campaign (hence your letter and many
others like it to the Board). Hearings
are now completed and the Board will
deliberate for 6-8 weeks before
publishing a decision sometime in

3late March or April. Should I put

the above-in a letter (tactfully) and

urge him to write the Board?

Reproduced at the Richard Nixon Presidential Library and Museum
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Flerbord B. Tabl ¥ hsociates W{\'L

REAL PROPERTY =~ GENERAL INSURANCE
84 J//c%//w &%/{'m«'
, Tonnessoe 37402

Telophone 267-8524rea Cods 615

February 15, 1972 cpi HW°

William E. Timmons
Administrative Assistant
White House

Washington, D.C. 20551

Dear Bill:

A matter of serious concern has come to our attention.

There is proposed an amendment which would permit bank holding companies
to engage in the business of apartment management in direct competition
with independent professional property managers. Once again the giant
will be permitted to swallow up the small independent.

Of deeper concern is that the direct rapport now enjoyed, as between
tenant and management on a personal basis, will be destroyed and the
tenant put in the position of a number.

I wish to make it clear that we are unalterably opposed to such amend-
ments both on a professional basis and from the publics' viewpoint.

Your consideration in any pending legislation will be appreciated.

Sincerely,

HERBERT B. TABB & ASSOCIATES

3 1

7

HBT:j1b

FARMS * ACREAGES * LEASES * MORTGAGES * INVESTMENTS * APPRAISALS * CONSULTATIONS

Lt

BaTh, COMMERCIAL PROPERTIES * INDUSTRIAL PROPERTIES
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Februscy 23, 1972

lotter of February 11, end your kisnd words with
Industrial Wozld Ahesd, H the conference has helped
focus on planning for the leng terms, as your ravasrk
indicated it did, then it has achbleved its purpose,

#ith best wishes.
Sincerely yousrs,

/%

Goorge Crawford
Staff Assistant to
the Progident

Me. J. C. Purncll

Liborty Bank of Seattle
2320 Zast Unlon Strest
Sesttle, Washington 98122

bee: Tod Hullin
Robert W, Miller
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Dear Carl:

The report of the President's Commission on Financial Structure and
Regulation is currently undergoing intensive review within the Admin-
istration. There are many questions which need to be considered
before the Administration will be ready to take a position on the report
as a whole or on any of its patts. Whether the White House will pro-
pose legislation is & question that will have to wait until this review is
completed.

With respect to the Federal Reserve Board's review of a proposal to
permit commercial bank holding companies to act as investment advisors
to mutual funds, it would not be appropriate for me to commaent on this
specific issue since the Federal Reserve is an independent regulatory
agency. I would point outh however, that the Glass-Steagall Act pertains
to the activities of banke and not bank holding companies. It was for this
reason that amendments were added to the Bank Holding Company Act

of 1969.

I appreciate your interest in this subject,

Sincerely yours,

\S\

Peter M, Flanigan
Asgsistant to the
President

Mr. Carl L. ey

>§Mp107 Akerman Stein & Kaps
National Press Building
Washington, D.C. 20004

PFlanigan:RErb:ljs 2/24/72
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SHIPLEY ARERMAN STEIN & KAPs
NATIONAL PRESS BUILDING
WasHINGTON, D. C. 20004

CARL L. SHIPLEY JOUETT SHOUSE (1880-19686)
ALEX AKERMAN, JR.
SAMUEL STEIN (202) 783-1647 W WL
::R‘T::VJ;ggiiAM e 522 FIFTH AVENUE

F . , JR.
H. HUGO PEREZ NEW YORK, NEW YORK |0036
CLEMENT ROSEN
FREDERICK Z. FELDMAN
NICHOLAS J. LAROCCA
SELDON R. BARD February 9 ’ 1972

MARTIN |, BRESLER

DAVID A. ROSEN

DAVID B. SIMPSON

JOHN BARRY DONOHUE, JR.

Honorable Peter M. Flanigan
Assistant to the President
The White House

Washington, D.C.

Dear Peter:

Recently I was reviewing the recommendations of the President's
Commission on Financial Structure and Regulation, and on page 42 there is a
recommendation that:

"Commercial banks and their subsidiaries and
holding company affiliates be permitted to manage
and sell mutual funds, including commingled agency
accounts, subject to regulation by the Securities
and Exchange Commission'.

Can you advise whether the White House will propose legislation
which might encompass this recommendation? A number of our clients in the
securities industry are extremely interested. As you know, this proposal was
made in legislation and later eliminated on grounds of a conflict with provi-
sions of the Glass—Steagall Act in a bill the President finally signed in 1970.
The courts have ruled substantially the same.

Recently I noticed that the Federal Reserve Board is considering
a proposal to permit commercial bank holding companies to act as investment ad-
visers to mutual funds, which is another aspect of the same matter. I will appre-
ciate your good advice as to whether a partial repeal of the Glass-Steagall Act
is under consideration or some other legislative proposal to implement‘the Commis-
sion's recommendations.

Sincerely yours,

4

Carl L. Shipley
CLSsde
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March 8, 1972

Dear Mr. Harlan:

In the many letters I receive each
day, it is heartening to note the
interest of our people in the
Nation's well-being. I want you

to know of my appreciation for your
thoughtfulness in sharing your views
with me, and you may be sure they
will be given careful censideration.

With my best wishes to you and your
family,
Sincerely,

Mr. Euvgene Bifﬁuxlaa

Gene Harlan & Associates

%95 Sunrise Lane

Port Lauderdale, Florida 33304
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905 SUNRISE LANE
FORT LAUDERDALE, FLORIDA 33304

) ( TELEPHONE 564-3266
-

January 10, 1971

Richard M. Nixon, President
United States of America
white House

1600 Pennsylvania Ave.
Washington, D. C.

Dear President Nixon:

While not motivated by hysteria over the recent bomb scares in
various bank safe deposit vaults, I strongly urge immediate en-
actment of a Federal Law requiring a waiting period of at least
two weeks before an applicant is permitted to rent a safe deposit
box. During this period, the bank would be required to verify the
identity of the applicant; investigate his background, ascertain
whether or not he was affiliated with any subversive organization,
and, at the discretion of the bank officers, grant or refuse the

applicant the privilege of renting a Dbox.

Should the applicant have urgent and jmmediate need for protection
of valuable articles or documents, the pank could undertake to keep
them in a depository vault after inventory and issue a receipt to
the applicant pending the investigation.

This method would only be a deterrent, since once a box is rented,
the owner has exclusive use thereof and could implant a bomb at a

later date. However, the investigation period alone would discourage

most, if not all, persons who might conceivably apply with intent to
implant a time bomb.

Now, as to the real reason for my concern. These time devices, which
described by the media as "sophisticated,"” could easily be detonated
at any given time. It might be while vault attendants and box
rentors are in the main vault, and which might result in serious
personal injury or even death. Furthermore, if the explosive device
were of sufficient power, it could destroy all boxes and contents

Reproduced at the Richard Nixon Presidential Library and Museum
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...... Richard M. Nixon, President January 10. 1971

thereof in it's immediate vicinity. While it is true that most

of us keep records of all stock certificates and registered bonds,
the replacement thereof is tedious and time consuming. Some elderly
people have not kept any records at all.

Further, there is also the matter of personal jewelry and other
valuable possessions, as well as unregistered tax exempt bonds,
cashier's checks, and even cash - all virtually irreplaceable.

Surely, in view of the foregoing, as well as other considerations,
your colleagues in the Senate and House will see fit to enact the
appropriate legislation.

Respectfully yours,

gj/;//( 272 ¢ /F'//‘/c’c L/(Lw\/
H.

EUGENE HARLAN
EHH/5h

cc: Seantor Edward Gurney
Senator Lawton Chiles

(BLIND P. S.)
Mr. President:

T am enclosing a copy of a letter that my wife wrote to Frank McGee,
Today, NBC; the same being self explanatory.

I approve of your program, SO does my wife, and we even have an 18
year old in our house, as well as a 20 year old married son, that
will be voting for you this next election. If you will check your
files, you will see that you wrote me a personal letter before the
last election, wherein you solicited my help. I just want you to
know that you will have it this election too.

EHH
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REMARKS
Attached for your information is g report on S, 3001,
the Federal Finaneing Bank bill, which the Postal
Service Proposes to send to the Senate Banking Come
mittee, Only Postal Service and GAQ were asked to

The Postal Service report states ng objection to the
bill as drafted" on the assertion that it does not
apply to their operations,

In addition to principal OMB officials, we have re=-

quested Treasury Departmentts views on the report by
Ce0ebe Tuesday, March 28, 1972,

OMB FORM 4 e
REV Aug 79
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NAR 17 1972

Mr. W. H. Ronmel

Assistant Director
Legislative Relerence

Office of Management & Bucdget
Washington, 9. C. 20503

Dear Mr. Romwel:  Attention: Mrs. Louise Garziglia

There ae enclosed fcur copies of our proposed report on
Ser o001
We requiest your comments before we submit the report to
the Committea.
For the General Counsel:
Sincerely yours,

M/ : [MKV) /ch L AA—

W. Allen Sanders
Assistant General Counsel
for Legislation

Enc.

DS

Note: I have been asked to submit this report to the Senate.
Committee on or before Monday, April 3, 1972.

R
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Washington, DC 20260

Dear Mr. Chairman:

This is in response to your request for the views of the Postal Service
on S. 3001, a bill to centralize certain federal and federally-assisted
borrowing activities in a newly-created Government instrumentality,
the Federal Financing Bank,

Under the Postal Reorganization Act, which established the new Postal
Service and endowed it with broad operating authorities in many ways
similar to the authorities under which enterprises in the private sector
of the economy operate, the Postal Service is authorized to borrow
money and to issue obligations up to a maximum outstanding amount

of $10 billion, The relationship between the Department of the Treasury
and the Postal Service in the issuance of Postal Service obligations is
spelled out in some detail in the Act. That relationship includes the
right in the Secretary of the Treasury to preempt all offerings of Postal
Service obligations to the public by requiring the Postal Service to sell
all obligations issued by the Postal Service to the Secretary. 39 U.S.C.
2001 et seq. (1970).

The Postal Reorganization Act also provides in part, with exceptions not
here relevant, that ''no federal law dealing with public or federal . . .
budgets, or funds . . . shall apply to the exercise of the powers of the
Postal Service,'" 39 U.S.C. 410(a), (1970). Since S. 3001, if enacted,
would clearly be a federal law dealing with funds, it would not, in our
opinion, apply to the Postal Service.

The provisions of S. 3001, if enacted, would be inconsistent both with
the provisions authorizing the issuance of debt obligations by the Postal

[
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Service and with section 410(a), quoted above. An interpretation that

S. 3001 extended to the Postal Service, therefore, would mean that S.

3001 constituted a pro tanto implied repealer of section 410(a) and various
other provisions in the postal code. Under the ordinary rules of statutory
construction, however, the presumption is against such repealers by im-
plication. Section 410(a) is a unique provision of law, specifically appli-
cable only to the Postal Service, which serves a critical function in the
statutory reorganization mechanism established by the Postal Reorganiza-
tion Act. It is "familiar law that a specific statute controls over a general
one 'without regard to priority of enactment'." Bulova Watch Co. v. United
States, 365 U.S. 753, 758 (1961). Accordingly, in the absence of language
in the bill making it specifically applicable to the Postal Service, it is our
opinion that enactment of the bill would have no legal effect upon the borrow-
ing authority contained in the Postal Reorganization Act.

The borrowing authority contained in the Postal Reorganization Act, and the
exclusion of the application of general federal laws relating to funds from
application to the Postal Service, were provided in the Postal Reorganization
Act in order to grant the Postal Service the legal authority necessary to
finance the complete reform and modernization of the nation's mail system.
At the same time, however, the need for coordination of Postal Service
borrowings was recognized, and the Treasury was given blanket authority

to preempt all Postal Service offerings of debt obligations, whenever market
conditions required, as determined by the Treasury Department. The Trea-
sury Department itself drafted the coordination provisions, and recommended
their enactment. In discussing the coordination of Postal Service financing
with the overall financing program of the Treasury during hearings on the
provisions of the Administration's postal reform bill, Under Secretary of
the Treasury Volcker testified as follows:

What we want from the standpoint of the Treasury Department is
not the authority to control the scale of operations of the Post
Office Establishment but the opportunity to coordinate these
financings with the overall financing program of the Treasury

and the Government as a whole, and we believe that this arrange-
ment provides this, (Emphasis added.) Hearings before the House
Committee on Post Office and Civil Service, 91st Cong., lst Sess.,
Ser. No. 91-4(a), Pt. III, at 1165 (1969).
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Since we understand the purpose of S. 3001 to be to permit improved
coordination of agency financing and not to grant the Treasury Department
control over the statutorily authorized levels of activities of the agencies
subject to the Federal Financing Bank's jurisdiction, the stated purpose

of the bill has already been accomplished -- as to the Postal Service -~

by provisions of law already in effect. These provisions went into effect
less than one year ago, and the first bond offering thereunder has already
been completed successfully. There is no indication, to our knowledge,
that the interests of the Treasury Department or the Government have
been, or will be, prejudiced by the present arrangement. On the other
hand, inclusion of the Postal Service within the ambit of the proposed legis-
lation could be construed to reflect a step away from the generally indepen-~
dent, businesslike operating principles embodied in the Act which are
governing the new Postal Service as it undertakes the modernization of

the nation's mail system.

In view of the non-applicability of S. 3001 as presently drafted to the
Postal Service, the Postal Service has no objection to the enactment

of the bill as drafted. We would request, however, that if consideration
is to be given to amending the bill so that it will apply to the Postal Ser=
vice, we be given an opportunity during hearings on the bill to explain
more fully our objections to its application to the Postal Service.

Sincerely,

Honorable John Sparkman

Chairman, Committee on Banking,
Housing and Urban Affairs

United States Senate

Washington, D.C. 20510
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June 23, 1972

Dear Mr., Morrig;:

Due to unforeseen clrcumstancea. I was unable to
attend the Boston Federal Reserve's conference on
the Hunt Cormission Report, However, I certainly
2ppreciated the iavitation, and I bave found the
papers prepared for discussion at the sessions vale.
uable in our review of the Hunt Commission Report,

50 Again, many thanks for your thoughtfulness in
* -~ including me. I hope to bave an opportunity in the
near future to talk to you about the recommendations,

o

1 : B R i Sincerely,

Richard D, Xrb
Staff Asslstant
to the President

Mr, Frank E, ){Morris 5 ; ‘
Pregident ! ; '
xFederal Reserve Bank 5
Boston, Massachusetta 02106 ‘




THE WHITE HOUSE OFFICE

V< ?,

/-f 7 GENERAL
/ REFERRAL /ZT
To: The Secretary of the Treasury Date: july 28, 1972

ACTION REQUESTED

— Dradft reply for:
President’s signature.
Undersigned’s signature.

Memorandum for use as enclosure to
reply.

—_ Direct reply.
Furnish information copy.

X Suitable acknowledgment or other
appropriate handling.

Furnish copy of reply, if any.

For your information.

For comment.

NOTE

Prompt aciion is essentials

If more than 72 hours’ delay is encountered,
please telephone the undersigned immediately,

Code 1450.

Basic correspondence should be returned when
draft reply, memorandum, or comment is re-
quested.

REMARKS:
Description:
X Letter: Telegram; Other:
To: The President
From: Charles P, Leon, Prof of Money and Banking, Mayaguez, P.R,
Date: 7/24/72 X
Subject:

Reguests copy of the Hamilton Report on bank structure,

rah

Michael B, Smith
Staff Assistant

By direction of the President:

F Wietn
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Augast 2, 1972

Dear Bob:

Many thanks for your letter of July 26 conceraing the application
of Commerce Properties. lac., to the Federal Saviags & Loan
Insaran-e Corposation for approval to acquire Frauklia Savings
Agsoclation, Otiawa, Kaasas.

Although | understand your concern that this application be acied
apen prior to the expiration of the agreement, it is not ;ossible
for us 10 be of assistaace in this matter, The Federal Home
Loan Bask Board ls an iadepsndent regulatory agency and it would
be isappropriate for the White House o become engaged in a
quesiion which iavolves the Board's ,uasi-judiclal fuactions.
Indeed, evea a call {rom the White House regardiag the statas of
the agplication might be misinterpreted as an atiempt to impro-
perly interfere with ‘he Board's deliberations.

With best regards,
Sincerely,
PETE
Peter M, Flanigan

Aesiastant to the Presideat
for International Foosomic Aflairs

Honorable Bob Dole
tialted States Senate
Washington, D.C, 20510

bec: Bill Timmons, Dick Erb, larry Brady
PMF:Erb: ljs 8/1'72; RETYPED per PMF: 111 8/3/72
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) August 30, 1972 :
by P : P
Dear Mr. Goldlmithz : , ¢ '

I have been ukod to ncknowledge your kind
letter to the President ifhviting him to the
establishment of Malmart Mortgage Company,
Ine. to be held September 14,

The President was pleased to be agked to be

" with you and would like to have the opportunity
 to do 8o, if clrcumstences permitted, Une

fortunately, though, his schedule is such that
it will not be pessible for him to add this en-
gagement to his calendar,

1t
. r ”u“ £

With the President's warm thankn for your -

thoughtfu!nou of him n.nd his best w!shu.

e 2 ST BN AT S A AR 8

Shu-.crely, il e

David N, Parker
Staff Assistant
to the President

Mr, William ILYGoldmﬂth, Jr,
President

_ Malmart Mortgage Company, Inc, .

111 Washington Street
Brookline, Massachusetts 02146

g)NParker:mfd

Route thru Bob Brown before dispatch
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Feld
October 12, 1972 TR 1y4-8

&

U77<# OBsEe vER- DisphTen

YTickh [rESS
Dear Mr. Ray: 5

On behalf of the President, I want to thank you for your letter of
Cctober 3,

We appreciate your interest in having a statement from President
Nixon &e to which 20th century President he considers follows most
closely the example of George Washiagton. Unfortunately, the many
demands on the President's time precludes him from preparing a
statement on this subject now. However, I enclose a page from his
speech at the National Football Foundation and Hall of Fame Dinger
in December 1969, You will note that he picked out three men who he
felt were the greatest President's sinece 1900.

I hope this will be of some interest to you, and I am sure that you
understand the time pressures which prevent the President from uader-
taking this for you.

With best wishes,

Sincerely,

Ken W. Clawson
Deputy Director
of Communications

Mr. Jenphxnuy

c/o Copy HBesk

221«3 Oriskany Plaza
Utlica, New York 13503

/)
Enclosure - \Lf (e nr b i

KC:WP:chm
name
subject
chron

-~
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THE OBSERVER-DISPATCH

PUBLISHED DAILY AND SUNDAY

THE DAILY PRESS

EVERY MORNING EXCEPT SUNDAY

UTICA, NEW YORK 13503

Oct. 3, 1972,

Dear President Nixon:

May we ask you & historical question, one
we are also asking Rpesident—iixen and Mr. Truman:
Mr. Johnson
"Which President since 1900 (excepting
yourself) do you feel most faithfully
followed the precepts and demonstrated
the character of President George
Washington?".

Thank you for your reply, which we
await with much interest. We will be glad to send you a copy
of the results, if you wish.

Respeotfully,r

)

ﬁ%ioseph Ray_ b?i;

.b/' c/o Cop¥- “Pesk
(,ﬁ Observer-Dispatch
Utlea, N. Y.
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October 25, 1972

Dear Mr, Roys

wr. Halderman asked ime to respond to your letler concerne
ing the data processing services offered through the
Federal Home Loss Bank System, The Office of Masages
ment and Budget is currently examining the issuse ralsed
in your letter, When this review is commplsted, we wiil
have the necessary background information to determine 5
what policy action, if any, 1§ necessary. in addition, it i i
- my understanding that the issues ars belng examined by it

the Federsl Home Loan Dank BDoavds

1.2t me conclude by saving we do share your conviction
that a government agency should ved offer services which
can be provided by the private secior.

I appreciate your bringing this issuc to cur attention.
Sincerely,
F
' e
Richard D. Erb
Staff Aepistant
to ths President i
’
My, John L. j;w
Chalrman 4
g United Data Processing, Inc. :
7 1425 East MclMillan Sircel
Cincinnati, Obie 45200 :
L EILES
o
: Reproduced at the Richard Nixon Presidential Library and Museum =
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November 5, 1972 *
GHAPIN. DWIGH? B /T

Dear Richard:

I received your recent letter and was glad
to hear from you and to learn what has
been happening to you during the years.

I enjoyed your recalling our efforts to get
Dad to buy an airplane, Looking back on
this, Dad was interested in flying, but

we may have been somewhat mistaken about
bis being able to afford one.

I am sorry I am not knowledgeable on matters
concerning the Federal Reserve Board and
am therefore unable to give you any advice
concerning your application for a national A
bank charter. i

With best wishes,

Sincerely,

Dwight L. Chapin £ P
Deputy Assistant ’

to the President
<

Mr. Ri L. fones h
836 . T 8

Berby, Kansas 67037 i L *

1 %

-

R

"
A, 2 i 1
iz . i o
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THE WHITE HOUSE

WASHINGTON

November 5, 1972

Dear Richard:

I received your recent letter and was glad

to hear from you and to learn what has

been happening to you during the years.

I recallapur efforts to get Dad to buy an

airplane fexr—us, fgglfsi.ng back on this, 4

a.g:.eest-ha.-t—h-e-i-ﬁnterested in flying, but w4~
UJ‘AW ¥ may have been somewhat mistaken about

his being able to afford one. In any event,

I never have learned to fly.

I am sorry I am not knowledgeable on matters
concerning the Federal Reserve Board and
am therefore unable to give you any advice
concerning your application for a national
bank charter.

With best wishes,

Sincerely,

Dwight L. Chapin
Deputy Assistant
to the President

Mr. Richard L. Jones

836 N. Derby
Derby, Kansas 67037

Reproduced at the Richard Nixon Presidential Library and Museum
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//r/ 836 N. Derby
Derby, Kans. 67037
October 22, 1972

M
Deer lir., Chapin, ///

About twenty years ago when you were in seventh grade
I was priveldged to have several conversations with you.
You were a real good friend and I felt you were definite-
ly college material. Once you and I tried to %et your
father to buy an airplane. You had mentioned that you
thought he could afford one and was interested in flying.

A lot of water has run under the bridge since then.

...Have wanted many times to write you, especially
after reading of your position in the administration
and reflecting our old days in school together.

...Thought you would be interested in knowing a new
national bank may be built in your old home town, Derby.
We, nine Republicens and one Democrat, have applied for
a charter. The one Democrat is a Democrat for Nixon.
One reason that George Meany is so reluctant to endorse
McCovern is because of the proposed bank. Mr. Meany is
aware that this Democrat will be the highest union official
in the history of the U.S. to serve as a director of a
national bank. If Mr. Nixon knows about this, I know
he will be jubilant also, because we have things pretty
well in order. Our lawyer, Bill Wood, had previously
mede a thousand dollar effort to re-elect the President
and he, too, will be a director.

T am enclosing a clipping of some of the expected growth
as far east as the Rock Road you used to travel so much.
This may help establish the need for another bank to
compliment the little traditional state bank that was here
when our population was 350. We're now close to 9,000.
Wichita, alone, has nine national banks.

Dwight, in your busy life, I do not really expect you
to answer my letter. Would really like to know if there
is anything we can do to help as our case will come up
for review with the Federal Reserve Board of Kansas City,
Mo., in December after they consider several applications
from Missouri.

Do you remember Mrs. Kelly, your seventh grade teacher
across the hall from me? I have no known address for her.

S-nceii?y3kyaf
> R .,_"__,?,«’/ ; 4

L L

%g%ﬁg%d L. Jénes

‘,/,
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FEDERAL HOME LOAN BANK BOARD

WASHINGTON. D.C. 20552

FEDERAL HOME LOAN BANK SYSTEM

101 INDIANA AVENUE. N. W. FEDERAL SAVINGS AND LOAN
INSURANCE CORPORATION

FEDERAL SAVINGS AND LOAN SYSTEM
SPECIAL ASSISTANT

TO THE CHAIRMAN November 17, 1972

Mr. Rayburn Hanzlik
Executive Assistant

to Counsellor Finch
The White House
Washington, D. C. 20500

Dear Mr. Hanzlik:

This is a note to follow up on a recent phone
message I related to your secretary regarding a visit by
our Director of the Office of Housing and Urban Affairs,
Dick Platt, to Mr. Henry Lucas, D.D.S., a member of the
Board of Directors of Fulcrum Savings and Loan Association.
Mr. Platt visited Dr. Lucas on November 2, and I met both
Drs. Lucas and Kimbrough at a recent convention in
New Orleans.

Dr. Lucas confirmed to me what Dick Platt had
reported following his visit, namely, that it appears
that a satisfactory solution is being worked out on the
gquestion of a stock escrow requirement associated with the
sale of capital stock by Fulcrum Sav1ngs and Loan Association.
The Federal Home Loan Bank Board is trying to balance its
concern for the viability of new capital stock savings and
loans with the problems of marketability of the stock of
the new S&L's. The latter presents unique considerations
in the case of stock sales by new minority associations,
and the Board will create exceptions to its regualtions
in instances where it can be demonstrated quite clearly
that the intent of the regulations will not be violated
by the exception. Thus I understand that a mutually
satisfactory compromise is in the process of being
arranged in this case.

If I can provide any additional information on
this subject, please feel free to call.

, Slncerely it , ‘j
| | |2 :H n / /( { /" [ fé(/ \\PLJ
Loty e Riaa P Mark J./ Riedy 77 RE—BE 912
i i A s ‘ y».A AL LR L / ] Noq Z A '\
CENTRAY |
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October 30, 1972

Dear Dr. Lucas:

Counsellor Finch is in receipt of
your letter of October 23 and has
raised the matter you discuss with
the Chairman of the Federal Home
Loan Bank Board, Mr. Preston Martin.
You can expect Chairman Martin's
effice to respond on this soon.

With kind regardas,
Sincerely,

Ravburn Hanzlik
Executive Assistant
to Counsellor Finch

7 7 L
: x §Zalkxx&7n/¢£z;@ﬁwg?¢x¢i
ﬁ.&t’ Lucas, JE«; D.D8. g ﬂ@m m /
X¥ranklin Hospital Medical Bldg. _ Sy
45 Castro Street, Suite 202 po . &
San Prancisco, California 954114
RH:bk1l

reading
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Ootobar 30, 1972

HEMORANLUN FOR

TS HORGKADLE PROSTVON MARDIW
Chalraa:
Podaral home Loan Sank Soard

Counsellor Pinch asked that I forward the attached
to you fox appropriste handling. As you may

koow, LDr. Lucas is a ¢losa and long-time £xriend
of se. Finch's, and anything you ¢an do on this
will be appreciated.

Thank you.

O o i e ATy e, B el ok o §e

SGYORET LARELLR

5 . e B ok s e i e e i

SAscubive assistant
FEWTY)

a
Lo Counsellor Pinc

Attaghuent

RH:¢ce
x file
Readinggtile
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HENRY LUCAS JR, D.D.S.
FRANKLIN HOSPITAL MEDICAL BLDG. aeT 26 1972
45 CASTRO STREET, SUITE 202
SAN FRANCISCO, CALIFORNIA 94114
PHONE 626-2085

October 23, 1972

The Honorable Robert H. Finch
Counsellor to The President
The White House

Washington, D, C. 20201

Dear Bob:

I am enclosing a copy of the letter which Don Kimbrough wrote to

the Chairman of the Federal Home Loan Bank Board on October 28, 1972..
Don asked several questions relating to the requirements for completing
the organization of our proposed new California state licensed savings
and loan association. The Federal Home Loan Bank Board, as you know,

has to pass on our application for insurance of accounts before the state
will issue our license.

We appreciate entirely that the Federal Home Loan Bank Board will make
its own decision on the merits of our application for insurance of
accounts, But it would certainly be helpful if we could obtain answers
to the questions which Don Kimbrough raised in his letter. To date,
we have received no reply, or even any acknowledgment from the Federal
Home Loan Bank Board that it has received the letter or is considering
the questions we have raised,

Frankly, we are somewhat dissappointed with the apparent reluctance on
the part of the Federal Home Loan Bank Board to recognize the problems
whick confront any new state chartered stock association with the present
high capital requirements., As we are endeavoring to maintain minority
control of this association, the problems are increased in our case,

We would certainly appreciate anything which it would be appropriate
for you to do to expedite a decision on the merits in this matter.

In particular response on the subjects raised in Don Kimbrough's
letter.

NRY JLUCAS JR. D.D.S.

Reproduced at the Richard Nixon Presidential Library and Museum



BOARD OF DIRECTORS

L. S. KIMBROUGH, MD
CHAIRMAN

W. JACK CHOW. ESQ.
NATHAN COHN, ESQ.
EDWARD R. HAMBRICK, MD
HILDE HELLER

BURTON W. LEWIS

NETTIE V. LEWIN

HENRY LUCAS, JR., DDS
EDWARD C. POWELL
JAMES D. SADDLER, DDS
YVONNE E. SCOTT

FULCRUM SAVINGS AND LOAN ASSOCIATION
C/0 L. S. KIMBROUGH, M.D.
500 SPRUCE STREET
SAN FRANCISCO, CALIFORNIA 64118

A Proposed Savings and Loan Association
In Organization
Under the Laws of the State of Celifornia

September 29, 1972

Dr. Preston Martin

Chairman

Federal Home Loan Bank Board
101 Indiana Avenue, N.W.
Washington, D. C. 20552

Re: Stock Escrow Regquirements

For New Association

Dear Dr. Martin:

ADVISORY COMMITTEE

WILLIE MAYS,
CHAIRMAN

ERNEST CARTER, MD
VICE-CHAIRMAN

ARNOLD W. BAKER
WILLIAM M, BALL, JR.. MD
JAMES F. BARBIC. CPA
DEAN SEYMOUR M. FARBER
VERNON KAUFMAN

PAUL H. NATHAN, DMD
ROBERT THORNTON, PHD
LAURA G. WARE

The men and women who have joined with me to form a new
California state-licensed stock association have asked me to
write direct to you and ask for your help.

We have filed an application with the Savings and Loan

Commissioner of the State of California for approval of the
Articles of Incorporation of our new association, which 18l o
be located at or near the intersection of California Street
and Fillmore Street in the City and County of San Francisco,
California. A hearing on that application is scheduled Fox
October 17th, 1972. We are proposing an initial capital of
two million dollars, by sale of stock.

Also, we have filed an application with the San Francisco
office of the Federal Home Loan Bank Board, asking a commit-
ment for insurance of accounts by the Federal Savings and Loan
Insurance Corporation.

We want to sell the stock on a fairly wide basis with the
goal of assuring that the control of our new association will
continue in the hands of members of black and other minority
groups. We think this is a worthwhile objective which is in
the interests of the entire community.

Our problem lies with certain of the conditions which may
be imposed in the event our application is approved by the
Federal Home Loan Bank Board; specifically, I am referring
to those conditions relating to the reguirement for a five-
year escrow of at least two-thirds of the stock by dollar

4
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Dr. Preston Martin
Federal Home Loan Bank Board
Washington, D.C. ' Page Two

value. We understand that the requirements are spelled out

in the "Outline of Information to be submitted in support of

an Application for Insurance of Accounts or a Request for a
Commitment to Insure Accounts of a State-—-chartered Institution,"”
which were issued by the Federal Home Loan Bank Board in 1967.
We would like to know whether it is possible to obtain a wai-
ver or adjustment made as to those conditions relating to the
stock escrow.

We have discussed this matter at some length with our
market economists, Messrs. Richard Seeley and David B. Laing
of Market Insight Corporation, and also with Mr. Gareth W.
Sadler of the law firm of Angell, Adams & Holmes. We have
also spoken with representatives of the accounting firm of
Peat, Marwick, Mitchell & Co. which we intend to employ to
perform auditing and accounting services for our new associa-
tion, and with several of thé commercial banks with whom we may
establish a banking relationship. Based on these discussions,
it is our understanding that the stock escrow requirements pre-
sently imposed by the Federal Home Loan Bank Board are unique
in financial regulation. No such requirements are made, by
either the federal banking authorities or by the Superintendent
of Banks of the State of California in the case of new banks.
We understand that these Federal Home Loan Bank Board stock
escrow restrictions originated in the early 1960's, when the
regulatory agencies, both State and Federal, had far less power
to prevent potential problem situations.

While we do not suggest that there should be any different
set of reguirements for our new association because of its
minority complexion, we do strongly urge that you give careful
consideration to the chilling effect which the stock escrow re-
quirements have upon our goal of achieving a broad distribu-
tion of our stock among members of the minority communities.

If we are unable to deliver stock certificates to relatively
unsophisticated stockholders, or if we must tell them that

they cannot sell their stock for a period of five years, or that
they cannot use that stock as collateral for a loan of any kind,
it will limit the number of sales.which can be made to the
minority community. This will mean that we will have to in-
crease the portion which is sold to the more sophisticated --
and wealthier -~ white community. We cannot believe that this
is a reasonable or desirable result.
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Dr. Preston Martin
Federal Home Loan Bank Board :
Washington, D.C. Page Three

We are certain that we can establish and maintain a
successful and prudently managed association. We are hope-
ful that our objective of entering the savings and loan busi-
ness will not be aborted by any unnecessary restrictions.

I have read with great interest the article in the re-
cent issue of FORTUNE magazine which discusses the savings
and loan industry and your contributions to ‘it. 'I hope that
I am not out of order in making this appeal to you and I will
trust in your good will to give this matter your prompt
attention.

cc: | L. B. Woodford, President
Federal Home Loan Bank
- San Francisco, California

Michael F. B. MacBan
Savings and Loan Commissioner
State of California

Kingsley E. Thomas
Supervisory Agent

Pederal Home Loan Bank Board
San Francisco, California
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BOARD OF DIRECTORS

L. S. KIMBROUGH, MD
CHAIRMAN

W. JACK CHOW. ESQ.
NATHAN COHN, ESQ.
EDWARD R. HAMBRICK, MD
HILDE HELLER

BURTON W. LEWIS

NETTIE V. LEWIN

HENRY LUCAS, JR., DDS
EDWARD C. POWELL
JAMES D. SADDLER, DDsS
YVONNE E. SCOTT

FULCRUM SAVINGS AND LOAN ASSOCIATION

C/0 L. S. KIMBROUGH, M.D.
500 SPRUCE STREET
SAN FRANCISCO, CALIFORNIA 94118

A Proposed Savings and Loan Association
In Organization
Under the Laws of the State of California

ADVISORY COMMITTEE

WILLIE MAYS,
CHAIRMAN
ERNEST CARTER, MD
VICE-CHAIRMAN
ARNOLD W. BAKER
WILLIAM M, BALL, JR.. MD
JAMES F. BARBIC. CPA
DEAN SEYMOUR M. FARBER
VERNON KAUFMAN
PAUL H. NATHAN, DMD
ROBERT THORNTON, PHD
LAURA G. WARE

I have joined with other business and professional men and women to help

organize a proposed new savings and loan association in San Francisco.

It will-be

known as Fulcrum Savings and Loan Association, and it plans to locate its office
near California and Fillmore Streets.

You have the opportunity to join me in becoming one of the original investors
in Fulcrum Savings by subscribing for a limited number of shares of its stock. The
price of the initial offering of 160,000 shares of the guarantee stock will be $12.50

per share. Subscriptions are to be made in lots of 100 shares.

The Subscription

Agreement which accompanies this letter includes a statement of income and expense

for the first year of operation, and a pro forma statement of condition.

The projected

total asset figure as of the end of the first year of operation is over $4.5 million.

We believe, and our economist agrees, that the proposed location should be

a highly favorable one for a savings and loan association.
within a two-mile radius of the location was over 273,000 in 1970.

The total population
The high median

age and low median family size for the residents of that area both indicate a high
probability of success.

We consider that the highest objective of Fulcrum Savings is to serve effi-
ciently the savings and lending needs of all of the people of the San Francisco Bay
Area, while retaining a majority of the ownership interest and directorate of the
Association for the members of minority communities.

I am sure that this new venture, prudently managed, can be a constructive
force in the entire community, and a profitable long-term investment for all of us.

It is important that you complete and return the enclosed Subscription Agree-

ment at once, so that a definite number of shares can be alloted to you.
me hear from you.

Enclosure:

Very truly yours,

Subscription Agreement
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Dear Davos

Many thanks for your recent note which has
just caught up with me here at Camp David,

I appreciate youx takiag the time to forward
your thoughts and the suclosures,

Best personal regards,

Yours asincerely,

“John D, Ehrlichman
Assistant to the Preaiden®
for Dom~stic Affairs

Mr. David J. WVilliams
Colvin & Williams

IBM Building ~
Seattle, Washington 98101
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Decoamber 18, 1972

Dear Mr. Davidschn:

The President hae asked me to thank you for your recent lettey eunressing
your cencern about the future of the securities and investment banking
industry in the United States, The malntensnce of a sirong and dysnamie
financial community In America ls easential If thia naticn s to rem&in the
preeminent economic power of the free world,

During the last few yoare, this unigue Industsy has oxperienced significant
problems in a time of enormous ebange., However, I believe that, in keep-
ing with its impressive past accomplishments, the flnancial ¢ommunity,
through lts own Initiatives together with the actlvs involvement of the Fedaral

government, has made subcessiul progress towsrd the resolution of ladustry
problems.

In regard to your sugrestion of cetablishing an advisery committes to investi
gate these areas, the goverament has already joined in cooperatlve effosts

ith the industry to promote the kind of constructive ehansa which will work,
in fact, it 1s my understanding that, sluce January of 1972, the Securities and
Exchange Commisslon has established ten such advisory commnitices compoged
of cutatanding indusiry representatives to examine a broad spectrum of
problems in depth and to make specifie recommendaticns to the Commission
in the public interast and for the protection of Investors, In view of the dill«

gent eiforts Hresentiy buing made by industry and government alike, I am

canﬂwnt ihat the benciicial solutions which we all desive will become &
reality. :

T AR <o A SN

The President certalnly apprecistes your interest and thoughtful sup rgestions,
Thank you again for sharing them with us,

e A i

Slncerely,

Richard 3, Ezb
Staff Asclstant to the President

T
Mer, Georpe Davidsehn

Chlef Executlve Officer

evideohn Computer Services, Inc.
132 Nassau Street
New York, New Yerk 10038
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December 21, 1972

MEMORANDUM FOR
DANA MEAD
v‘—'“‘

Attached is some correspondence from John Price
with regard to a New Town Development Bank Idea.
Would you please respond to John suggesting that
you and Jim Lynn would be happy to get together
with him ané his group of people sometime after
the first of the year. For your own information,
it is highly doubtful that Bhrlichman will see
them, and I don't care to meet with them either
unless it's an absolute necessity.

Thank you.
KEN COLE

Attachment
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THE WHITE HOUSE
WASHINGTON

Date

For

From T\d Hullin
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‘/BIVANUFACTURERS HANOVER TRUST COMPANY Zz”A

350 PARK AVENUE, NEW YDRK,NAYJDDEy 4

7o d -~ /¥ARLICHMAN, JOHN D

JOHN R.PRICE, JR.

VICE PRESIDENT December 12, 1972

Hon. John D. Ehrlichman

Assistant to the President
for Domestic Affairs

The White House

Washington, D.C. 20500

Dear John:

Our letters crossed in the mail. Thank
you for writing and I am very happy you want the
bank idea vetted further. I will send a draft of
what we have to Dana and to Ed.

I would, however, still hope that you
would be able, after they have seen the material,
to meet with the bank industry people I mentioned
in my letter of last week. I think it would be of
use to you in getting a better feel for what "honest
to god" bankers think about the idea, and not one who
has been in the industry for one month.

I will be in touch shortly with Ed and
Dana.

Sincerely,

Vs arscund/
X}‘L DE
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MANUFACTURERS H‘ANQVER TRUST COMPANY

350 PARK AVENUE, NEW YORK, N.Y. 10022

JOHN R.PRICE,JR. « .- ] )

December 8, 1972

VICE PRESIDENT

Hon. John D. Ehrlichman
Assistant to the President
The White House ;
Washington, D.C. 20500

' Dear John:

You may recall a letter I sent you before
the election in which I mentioned that the New Town
Development Bank idea was gaining some momentum Within
tRE private Sector. PEarlier this week I attended a
meeting of an American Bankers Association Task Force

* which has been pulled together to deal with this sub-
ject under the chairmanship of a Colorado banker.
There' appears to be widespread interest in this sort
‘of heavily private-sector oriented bank.

The members of the committee asked that T
pT——T

seek to arrange a meeting with you to _get your reackion
on an informal basis to the sal as 1t now stands.
Wwhat & would like to do would be to Brlng to your office

three or four people in addition to myself. The most
likely attendees would be --

Mr. Walter Hoadley, Executive Vice
President, Bank of America, San
Francisco, who is also currently
the national chairman of the Urban
Affairs Committee of the American
Bankers Association.

Tt j Mr. James Boisi, Executive Vice
President, Morgan Guaranty Trust Co.
here in New York; Jim is a tough and

" able banker who came up the real estate

route, having managed the real estate
properties of the New York Central

» Railroad before themerger with Pennsylvania
Railroad.

[
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Page 2
Hon. John Ehrlichman December 8, 1972

Mr. Clarke Stayman, Senior Vice
President, Continental Illinois

Bank & Trust Co., who is currently
the national chairman of the
Financing and Mortgage Committee

of the American Bankers Association.

Mr. William J. VanLandingham,
Executive Vice President, Citizens
and Southern National Bank, Atlanta
Georgia.

We would like to get together at your
convenience perhaps soon after the first of the year. Prior
to the date I will send you a summary of the highlights of
the proposal as agreed upon.

I am delighted to see that you will be staying
on and hope for a very fruitful second term in the domestic
arena, My warmest regards to your wife, to Jana, Tod and
the others who help you through your days and, my best wishes
for the holidays.

s,
4 v
Sincerely, ot

G
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December 4, 1972

Dear John: N

Now that the President's victory is 2 reality, thanks to thousands such
as yourself who worked so hard, | wanted to reepond to your recent
letter concerning an urban development bank.

As you well know, we agree about the receptive atmosphere (in Congress
and elsewhere) to important changes in the housing programs., We are
very interested in new ideas and new approaches such as those you men-
tion, and I hope we will have the opportunity to explore your proposal in
more detail. Right now, Dana Mead and Ed Harper are wrestling with

a whole menu of alternatives and proposale. Both of them would like to
review the proposal you sent to Secre ‘Romney and to discuss the
measure with you, :

Your suggestion of a Presidential g dinner is a good one, but unfor-
tunately one I cannot really deliver on now because of the present uncer-
tainty about the President's schedule and activities for the next two
months., However, as soon as anything definite, favorable or unfavorable,
on that suggestion is available, I'll let you know. In the meantime, please
get together with Ed and Dana and layout your ideas to them.

Thank you for writing on this lmportant matter. It was good seeing you
in New York. :

Yours sincerely,

% /
\i‘s"‘,““‘?w —

Joha D. Ehrlichman
Asgsistant to the President
for Domestic Affairs

Mr. John B, Price
252-64 Leeds Road
Little Neck, New York 11362

DGM /vww November 9, 1972
s ;
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THE WHITE HOUSE

WASHINGTON

o :29/?:

MEMORANDUM FOR: JOHN D. EHRLICHMAN
FROM: DANA G. ME
SUBJECT JOHN PRICE'S LETTER

The development bank concept John proposes in his letter is not a
completely new one, but we should probably explore his proposal
with him. He may have some good ideas borne of his experience in
New York.

A draft reply to John is attached at Tab A. In it, you suggest that

he contact Ed Harper and me to explore the idea in more detail.
You also hold him off on the dinner proposal with the President.

RECOMMENDATION

That you sign the reply to John Price attached at Tab A.
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OCTOBER 31, 1972
FOR DANA MEAD
John asked that the attached be forwarded for any comments/

recommendations you may want to make,

Also, would you please draft a reply for John's signature
in reply to John Price's letter?

Many thanks.

Tod R. Hullin

Attachment

October 22 letter to E from
John R, Price

252-64 Leeds Road

Little Neck, NY 11362
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OCT 2 71972

John D, Ehrlichman

Assistant to the President for
Domestic Affairs

The White House

Washington, D.C.
20050

October 22, 1972
Dear Johnj;

It was a pleasure seeing you briefly the evening of the fund-
raiser here in New York. I can well imagine how busy you are
on campaign matters, but I was prompted by reading the recent
column by Jim Gannon in the Journal to write this now, rather
than after the election.

The mood in the Congress is going to be ripe for a sweeping
change in housing programs. I agree entirely with your point
about getting away from "programs", At the same time I have
become more convinced than ever that a lot of what we would
like to see happen--reduced cost of services, reduced racial
friction, etc.~-is more likely to come when development is on
a large scale,

I am far more familiar with the development and building industry
than I was a year ago, and recognize the basic timidity of the
industry, and also of the lending institutions. I spent my time
while at the investment bank being the bridge between the corpo-
rate finance group and the real estate department, which includ-
ed a real eatate investment trust. If we are going to begin

to develop on a large scale, we have to do something institution-
ally to the industry. We can't depend on either Walt Disney or
Jim Rouse,

Some of us up here in the provinc co iment

with the development bank notion, and believe we have found a
way ol doing 1t With minimum government involvement--much less
than I had called for in my original version of the bank proposal,.

Those of us principally now involved are Bavid Rockefeller, his
real estate expert Warren Lindquist, Jim Boisi, a top officer
at Morgan Guaranty, with a real estate background, and myself,
The work done by us was commented on by over a dozen insurance
companies and banks. A proposal has been sent to George Romney.
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W im, we could give him the flavor of it, and show how it .,4,14
complement almost anything you decide to do with the other housing
prograns, whether consolidating them, moving to housing allowances
etce It is virtually costless, does not use any current guarantee |

authority, and has the advantage of encouraging job development
along with the land development.

As the polls seem to show less public support for our domestic than
for our foreign policy, and as this is essentially a private sector
show, but not a "do-good" one like the National Alliance of busi=
nessmen, I think he might react very positively. If you and he
liked it, it could give Romney's replacement something relatively
easier to get for the President than massive changes in the housing
programs which will take more work,

Not to play John Volpe with you, and paint pictures of legions
marching to capital hill with legislation only to find out it's
Just a skirmishing party, but I think that there is very likely to
be a democratic initiative of some kind in this area. I think we
have finally, after more than two years work found a workable,
profitable answer which would help with major development without
creating the usual Democratic Federal employment office,

The campaign is going fairly well here, although some of the Jewish
vote which I hoped would go our way is wavering as the Democrats
hit the bugging issue constantly. This is a very civil liberties
conscious community, and sensitive to such issues. However, things
seem to be holding reasonably well.

I hope to hear from you, All the best in the meantime,

Sincerely,

8@%&3
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By James L. Rowe Jr.
. Washinzton Post Staff Writer

A study by the Council on
Economic Priorities charged
yesterday that a “statistical
pattern of employment dis-
crimination agatoo. neii-s
ties and women is endemic
to commercial hanking.””

The 18bank study—which
covered the (aree largest
banks in New York, Chi-

phia, Detroit and Ailanta—
1350 accused most banks of
teing “unwilling to permit
public scrutiny of their em-
plnyment and minority lend-
ns. proctices.”

"In contrast, earlier this

4 year, Treasury Department

equal opportunity program
director David A. Sawyer re-
oorted that banking leads

Al American inlastrics i

ainority hiring.

The new stuay concluded

ke
L]
pemployees in the 1§ banks
wvere women (which is true
;f‘lf!tla ry-wide), women “are

v'at&d in low-level poorly.-
vaid jobs.” Althouzh 62 per
ent of all bank johs are of-
gu‘e and clerical in nature,
190 per cent of all women
;mployees find thpmselvea
h such positivp©,

“ii tive ¢! the six c.txes
finorities are employed “at
'vels below their share of

e
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- '/ ) 4/ 9 (//}
”
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MLJ

cago, Washington, Phil~del-

. While the majority of

rwhnlmmﬂu concen- -2
~tional D=nl- of ‘-.ashlr,to e
"Was-one ¢r the seven ba..

»eratien in the survey. .

Sent to Ed Gannon "This is alot of bunk,

C% qrfmd

_the labor force, w1th dxffer-
ences of from 18 percent-
ages points below in Phila-
delphia tg - 38 percentage
p0mt< beilow in Atlanta. In
New “York, miucrity employ-
ment at the three laruast
banks is higher th.n their
share . of che cxty’s lahor
foerca.
: “While mmorlty-ﬂrouo
membprs totalled 25 per
cent of the work force, they
Were  pritucrily  restricted
“to. ofnce arxd clerical work
<+« Minorily group members
ceastituted only 6.7 per cent
ol all employees abuve of-
fice ~and ‘~lerical -at +he
Davks unaer study.’r . -
. “The study charged that o
maJomty of -* thé ~ sample
banks were highly uncoooer-
ative- towards CEP’s efforts
to- gather information abous

.them.” Of the 18 banks, five -

“declined” to provide any
data, in. luding Washington's
two~ largest banks—Rizus

"Nationai - Bank: and: the
-"American-

becunty and
Trust Co. ;

The:study. sad’ the \"~-‘

rated “gond’ fo. their r'uop-

Where  the banks them-

'selves refused. to provide"

data, the study said it used
aggregate data for all three
banks under-.q .. <rudy pre-

5 pared by the Zqual Emp .0y

: Bmihg ‘lms at DGO
_ SINGAPORE , Oct. '14(;13)
' —The Boeing Co has. sold

isnit it 2l

to Banks®

v’,\““:r— [O/Qr = 5
ment Opporfumty Com'nw
sloni.. Sy

The CEP repmt bmmed
the . Treasury Department
for much of the alleged dis-
cnm'mtxon-—sa ing. ..t he
a"'ency Yiad failed to "n“u’”ce

12 1064 Civil Rights Act a3
1t applied {o banks. . .. ~%

A spokesman for the
American Bankers Associa-
tion said he had not had
time to study the report in-
depth, but noted studies that
said bannmu led all indus-
iries  in - minority hiring—
and called attention to ABA
proZrams designed to brine
mmonty group- members o
banks ‘n maaadement P03
tlons

CEP is a non- profxt corpo-
rauon designed io icseareh
corperate. practice in egi-
ployment, eavironi~ntal
qudhty, mxhtarv production,

“ohtlnal intiuence and tor-‘

eign activities, It has done
studiés - of the paper indus-
try ‘and tup electrlc utlhcv
mcxu:mv s

EE,
+

>

192 jumto jets to 28 airlines
but believes it can.sell at
least 500 of the "aircraft,
Boeinz . c¢hief executive
Thori.ton A. Wilson . said
today.. . . ST
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GENERAII. RAL

Decssber 29, 1972 e

The Prevsident nsked me to resposd to your thoughifel letter outlin.
ing an leportast consideration which ahoald be taken inte sceousnt
whea selesting & new Federal Heme Lotz Bask Board Chalrman, I
have takes the llberty of forwardisg your comanenis to the White
Housge officlals with the responsibility for finding potential candidates
for svaluation and selection by the Presidest. [ am sure they will
give the criteria you syopese csveful considerstion whes ideatifying
patential candidates,

It is » basic ebjective of this Adwisistration to isereass the respon-
sibilitian and authority of the staiss. With specific reference to your
industry, this messs thei we wish to malstale and stresgther the dusl

ﬂmv

/5

Assisiast to the
Prosident

by, W, Bale Lewis
Presidest

Savings and Loas Supervisors
fuite 218

560 Twelfth Sireet, 5, ¥,
Washlogtos, D.C, 20024

Flasigan:Erbeljs  12/29072

Bee: Bill Maramete - fyi
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