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‘Jamry 7, 1970

Dear John:

I took very close note of that editorial
and assure you that I have put in more
work on this than you can quite imagine.
1 will keep you closely in touch as things

Sincerely,

Daniel P, Moynihan
Counsellor to the President

My, John G, Y&m

E. M, Warburg & Co., Inc.
60 Broad Street
New York, N. Y. 10004

Enel - Cy memo to Sec'y Shultz, Jan 7, w/encl (cy New York
Times editorial, 28 Dec 69 '""Next Steps in Banking"
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From the desk of goﬁn g Heimann

January 5, 1970

Dear Pat: !

Enclosed please find a copy of an
editorial which appeared in the New
York Times on one of my favorite
subjects -- the need for reform in
banking. As you will recall, this
was the subject of my recent speech
to the U.S. Savings & Loan League.

I really think the President should
create the proposed Presidential Com-
mission. Frankly, I would like to be
a member of that Commission. What
should I do now?

Sincerely yours,

JGH:mr &

Enc.

Reproduced at the Richard Nixon Presidential Library and Museum



R R O RS B N S A
&

THE PEH YORK TIHES

T T LR T/ PR T}

I Tt esiere

Next Steps in Bankmg

" The American people have long had a basic mis-
trust of great concentrations of economic power. The
term “antitrust” has been in the language since the
latter part of the nineteenth century, and the active
use by Government of its power to keep a tight rein
on agglomerations of corporate wealth has been ac-
cepted as a matter of course for many years.

-It is essential to maintain this diffusion of power,
especially in banking, where the emergence in the last
few years of the one-bank holding company has
threatened to lead to giant financial-industrial con-

glomerates, similar to the old zalbatsu combmes in

Japan, il i S j
The one- bank holdmc companv blll reported last
summer by the House Banking Committee—and ac-
cepted in principle by the Administration—would gen-
erally have maintained the separation between com-
merce and banking that has been traditional in the
United States. However, the full House amended that
bill to circumscribe bank holding companies far more

rigidly than had been initially contemplated. Bank.

holding companies would be specifically prohibited
from engaging in @ number of activities—among them,
certain types of leasing—that long have been accepted

as necessary and proper adjuncts to the busmess of

banking. (i

- This attcmpt by Congress arbltranly to carve up
the financial markets between competing financial
‘institutions would be too severe a limitation on bank-
ing. The Senate should ease it. A general injunction
that bank holding companies should be confined to
businesses “functionally related to banking’—com-

bined with vigorous enforcement of the existing anti-

.trust laws—certainly would prevent any undue con-
centratxon of power in the haﬁds of the bankers.

'l

O e T R R Y T P

" for the future.

December 28, 1969

’

.
¥ 3

In the decade ahead the’ natlon will be confronted
“with massive financial needs for housing, public facili-
“ties of all kinds and urban transportation, as well as
:'for business investment. Once it has completed action

on the bank holding bill, Congress will have to give
attention to other mieasures designed to keep the
banks creative and competitive in flllmo these require-
ments.

~As New York’s Supermtendent of Banks Frank

“Wille noted recently, what is needed before more

legislation is pushed through is a comprehensive look
at the total subject of financial regulation and struc-
ture. We agree with Mr. Wille that “we have had
enough legislative patchwork on banking matters at

: "the Federal level.”

The Administration, whose senior echelon is Ioaded :
with ex-bankers, is poorly equipped to sort out the

- conflicting claims of competing companies for broad-

ened franchises in finance. Mr. Wille, a Republican,
as well as Senator Proxmire and Representative Reuss,
both Wisconsin Democrats, have proposed a Presiden-

tial commission on the financial structure.

Over the next two or three years such a group could

" undertake a bipartisan and professional examination

‘ of the conflicting and overlapping interests of the

_ public, the businesses involved and the regulators.

 This is a constructive suogestxon 1t is more than
a half-century since the Aldrich Commission drew up

. the blueprint that resulted in the Federal Reserve.

"The time has come for a new look at the proper course

Reproduced at the Richard Nixon Presidential Library and Museum
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Many thanks for your December 24 inquiry.

I am enclosing Assistant Treasury Secrefary ' il §
Rosgsides' comments on the foreign bank e
accounls bill. These were made in response BeRuu il ] i
to the AP stoxry you enclosed, - ‘ L ‘

i With best wizgheas for the new year, U0l Al LLeandy
1 { e Wk S od oy Ity o G S oy ke P o]
§ : =
: Sincerely,
i ' cartpentouiay gl ortg G i
,é.é/vfﬁ” L B ;
 Herbert G. Klein opner 11 1
s oy Pirector of Communications Ve
the [ for the Executive Branch 3
X i
ir. Peter O'Doanell, Jr. AT i SR AR Y :
4275 First National Bank Puilding rthe e < 26 |
Dallas Texas 75202 fomr Beoniue fra a5 ;
HGK:MW:ccm ety ligong ol
ing &t 1
i rrea! _
/ . B
Lf 5 3
L = -
i .
peie “ St m g
&
: 1 (_(ﬁ‘-\ A0
i {»3\ < al X
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Dear Mr. Becker: L A P, k‘

| mmmmmummmmu {
;; umwmmdmmmmmm
b A been looked at with interest by us and some of them, to a
, greater or lesser degree, mﬁmv g
Ale L

. Seme years age, when Senator Javits Introduced a Domestic
Development Bank bill, I headed 8 group of lawyers In New

wmmm&mxmmmwm

area.

I would be happy at some polat to meet with you and discuss
the bank proposal.

Sincerely,

Joha R. Price
MWY
souncil for Urban Affairs

mwmm
Assistant Secretary of the Army
Room 2E67

The Pentagon

Washiagten, D.C.

JRP:slj
Copy to Mr. S. Jones (Blind copy) /J"“ "Nk/’ -
Central Files 73
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THE WHITE HOUSE OFFICE GENERAL
REFERRAL G -F
The Chairman of the Federal Home Date: January 19, 1970

Loan Bank Board

ACTION REQUESTED

— Dratt reply for:
President’'s signature.
Undersigned’s signature.
NOTE

— Memorandum for use as enclosure to
reply. . é .
Prompt action is essential.
- 4
Direct reply. If more than 48 hours’ delay is encountered,

Furnish Information copy. please telephone the undersigned immediately,

Code 1450.

_ X Suitable acknowledgment or other

appropriate handling.
Basic correspondence should be returned when

Furnish copy of reply. if any. draft reply, memorandum, or comment is re-
quested.

For your information.

For comment.

REMARKS:
Description:
Letter: X Telegram: Other:
To: The President x X
From: Mr. Cornell R. Kirkland, Pres., Enterprise Savings and Loan Assn., Compton,
Date: 1/15/70 Calif.

Subject: Agks assistance for Savings and Loan Association that is failing due to
the monetary crisis facing nation.

RECE"
JANZ O
CENTR:
Noble M. Melencamp

Staff Assistant
pb-" to the President

By direction of the President:

W

Reproduced at thi/Rishiasd Niser Erdsldend@piprary and Museum
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TDL COMPTON CALIF JaN 15

THE PRESIDENT

THE WHITE HOUSE
MR PRESIDENT THE MONETARY CRISIS FACING THE NATION THREATENS
THE SURVIVAL OF ENTERPRISE SAVINGS AND LOAN ASSOCIATION A BLACK
FINANCIAL INSTITUTION, WE ASK YOUR PERSONAL ASSISTANCE TO ASSURE
WCONTINUANCE OF THE ONLY BLACK INSTITUTION SERVING CENTRAL AND
SOUTH CENTRAL LOS ANGELES AND THE COMPTON COMMUNITY PLEASE
ADVISE OF THE ASSISTANCE YOU CAN 3IVE

CORNELL R XKIRKLAND PRESIDENT ENTERPRISE SAVINGS AND LOAN
ASSN.

Reproduced at the Richard Nixon Presidential Library and Museum
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o ler B, R Haldenian ’
v Assxst&nt to the President s

Ve feel tha thy : Sl ‘ 2 l. S
con ‘sts Ruth Oreck AR, W TS0

E‘tecutwe Director B ! f;

’”‘ST ERN STATES ADVERTISNG AONE ol

1; AGENCIES ASSOCIATION, INGC.~ - ‘st be c.-

he 435 South La Cienega Boulevard basic to our :

2 Los Angeles, California 90048

L MRl T ey iy GEMERAL ibgaa <
A i L o EE
i QP73 3
- ; @/’///
i e b o A
January 23, 1970 1 “ﬁ“'
Dear Miss Oreck:
g Nac. I'm sorry but I will be unable fo ba of assistance
regarding the restriction on advertising the 5,25%
._cerhflcéte accounts outside the state of California,
, -Ycu've beed iota’ ly correct in addressing this matter
AR A 1 T —to Dr, Preston Martin and should pursue the mattey
du‘ectiy w 1t"1 the Federal Home Loan Pank Board,
il e i s ‘Cﬁl‘éially, ; Wl ! : R .
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Janvary 26, 1970

Dear Mr, Gwillime

John Ehrlichman bas asked me to express his appreciation
for your letter of January 23rd and the enclosed article
by Edson Smith,

Mr. Ebrlichman most appreciates having your views and
appropriate stafl members for their consideration,

Simcerely yours,

Tod R, Hullin
Administrative Assistant to
John D, Ehrlichman

Mr. E. P, Gwillim

59 Brookside

Newtonville, Massachusetts
02160

- Reproduced at the Richard Nixon Presidential Library and Museum
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/ARMOI\D D. KlNG Inc. “Jasurance Counselors Since 1922
4

5120 OAKTON ST., SKOKIE, ILLINOIS 60076  PHONES OR 3-1234 - JU 3-4040

January 29, 1970

The President
The White House
Washington, D. C,

Dear Mr. President:

It has been rumored that you are preparing a recommendation
to Congress that they delay for at least one year any
further consideration of our critical bank holding company
legislation.

We, as independent agents and brokers, are again asking for
your vigorous support of prompt and final legislative
action on the bank holding company regulatory problem, as
recommended by you at the beginning of the 91st Congress.

Yours druly,

e ) ¥ s
’/,//’ i // c// i /
LA o
vl 7 el
,/’//'{ X‘ o
‘“/ / TRt b

£ % 7
(/(24‘44/ 5 /é/f «1",:/._.,(//

A
INSURANCE COMPANY OF NORTH AIERICA

Life tnsurance Company of North America ¢ Pacifié Employers Group
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_FERNANDO 'GALLO-ZELAYA AT 2

INTERNATIONAL ECONOMIC COUNSELLOR
37 EAST 64TH STREET
NEW YORK, N. Y. 10021

January 31, 1970

The President i \\
The White House. - : \

Ta
Washington, D.C. 20500

Dear Mr, President:

An opinion which is subject to possible controversy
is more constructive than silence,

During the past months, I have studied the various
publications issued by banks, Federsl Reserve Board, Devartment
of Labor Statistics, etec, etec., and, the conclusion to which
I have arrived is that the woes of the infla ationary trend of
our present soclety are being attacked by actions based on
theories which may have worked successfully in a soclety as it

xisted thirty and even ten years ago, The fact is that our
bPresent soclety is a totally different bein g.

Recent reports from commercisa
country show that their earnings and pro
high, It is obvious that the banking comm:
advantage of an old anti-lnflatworsrv the
interest rates., This has increased the
operations, notwithstanding the fact that
have also gone up,

Infiation has not and éannot be checked with hig}
interest rates if banks lend larger amounts of meoney than bhefore
and make larger numbers of loans than before., In today's
society 1t has only worked in favor of the lending institutions
and inot dnccontrolling inflation,

Our soclety invests its income in higher percentages
in non-durable goods, non-capitalizable services, leisure t
useless ornaments and gadgets, There doesn't seem to be en
surplus for savings, ulnce these are small for meaningful
investments, Therefore, immediate superfluous needs are sati
fied, surpluses oquaﬂd“ved aﬂd cancelled in non-essentials,

0!
i

’)

KO/K‘;}J/H,‘Q [\/ 7/7’?'?/ &'ﬁﬁﬂ'\/zé’ ’v‘f 1 / ’ /{:M’ /J'
¢
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serve Auvthorities wish to contribute

Ifithe . Federagl Re
lationary conditions; a ceiling should

to reduce the present inf

be placed on a lower prime rate of interest charged by ccmmercial
banks and a reduction of interest-rates of at least 3% is urgent.
Some  large banks are showing profits of 40% over the previous
year, This 1is unheard of and should not be premitted; it is
definitely not duvue to more efficient operations. They force

the producers of goods and services to pass on down the line,

the higher costs of money which find haven in the credit ability

of the consumer or in its surplus income, or over extended
credit, when consumption habits cannot be changed fast.

: By forcing the banking community to lend money at
a lesser profit, they will see to it that more selective lending
is exercised since their margin of profit is reduptdr to & more
ratiomal level for the interest of the National-Zconomy as a
whole, The banking community must face its xresPonsibility.

Ferpando Gallo-Zelaya

Reproduced at the Richard Nixon Presidential Library and Museum
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THE PRESIDENT

THE WHITE HOUSE
OUR CONTINUED SUPPORT OF YOU AND YOUR POLICIES DEMAND IMMEDIATE
CONSIDERATION AND PASSAGE OF CRITICAL ONE BANK HOLDING COMPANY
LEGISLATION (HR-8778) IN PUBLICS INTEREST, MUST PASS THIS SESSION.
APPRECIATE YOUR APPROACH TO POLLUTION AND POVERTY PROBLEMS

MAGIC CARPET TRAVELS, JOE SALISBURY AGENCY, RONALD SHOCKLEY, JOE

SALISBURY, L K CHILD, CARMEN BOHRN, DORRIS MILLER, MARY SALISBURY.
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THE PRESIDENT
THE WHITE HOUSE
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AS MEMBERS OF THE "SILENT MAJORITY", WE PROTEST ANY PROPOSED

DELAY IN THE SENATE'S CONSIDERATION OF THE ONE BANK HOLDING

® COMPANY BILL, PASSED BY THE HOUSE AS HR 6778. A BANK IN THE

« INSURANCE BUSINESS WITH COERCIVE POWERS ASSOCIATED WITH LENDING

MONEY IS NOT IN THE PUBLIC INTEREST. THE INSURANCE ACTIVITIES

2 OF ANY BANK SHOULD BE LIMITED TO PROVIDING ONLY CREDIT LIFE

AND CREDIT ACCIDENT AND HEALTH, AND PROPER TESTS SHOULD BE PROVIDED
TED ACTIVITIES. HR 6778 ACCOMPLISHED

FOR DEFINING BANK~-RELA

THIS. THE SENATE SHOULD BE PERMITIED TO PROCEDED WITH DISPATCH
TO CONSIDER THIS BILL FAVORABLY
>(COI..)..IEZF( COUNTY ASSOC OF INSURANCE AGENTS NAPLES FLORIDA

53940 LEONARD H KING S D KOLIOPULOS VERN DUNCKLEE N P SLOAN

7 ROBERT T BENSON THOMAS V PORTER RICHARD W ROBINSON JAMES L

MARTIN ROY R FULLER HARRY W CLOUSER JR JOHN A SMITH HENRY

L CABALLERO JESS HOLBROOK RAE E HENDRIS WESLEY R ROSIER

BURTON C WALWORTH ROBERT T VEARLIS DANIEL J SHANNARDO RONALD
c NAY R ICHARD J CLRWW agtRe:.Richard Nixon Presidential Library and Museum

G
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THE PRESIDENT |
THE WHITE HOUSE (
DEAR SIR (
REQUEST THAT YOU NOT HAVE ANY DELAY ON GETTING THE ONE-BANK
s HOLDING COMPANY LEGISLATION ACTED UPON IN THE UNITED STATES ! t
SENATE ' ﬂ'i
VINCE NURRAY g |
118 Pul FETT L
| ' " ¢

RICHARD WATT
KARROLL KARSON
RALPH WATSON
MARGE MURRAY
LEONARD MOREY.
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THE PRESIDENT G iy o :
THE WHITE HOUSE j

PERSONNEL OUR AGENCY VERY ALARMED AT NEWS PRESIDENCY PREPARING
RECOMMENDATION TO CONGRESS FOR DELAY ON CRITICAL BANK, HOLDING
COMPANY LEGISLATION ALREADY ACTED ON BY THE HOUSE, STCP ALL
OF US URGE YOUR STRONG SUPPORT OF PROMPT AND FINAL LEGISLATIVE
' ACTION AS ORIGINALLY RECOMMENDED BY YOU AND BY THE FEDERAL
RESERVE CHAIRMAN, AUTHOR BURNS TO CLOSE MONOPOLISTIC ONE BANK

HOLDING COMPANIES LOOPHOLE EFFECTING INSURANCE AGENCIES

X?ANTIN INSURANCE AGENCY MIAMI FLO MICAELA MARTINEZ LESLIE
V PANTIN VICTOR K PANTIN LESLIE PETER PANTIN ENRIQUE GALLARDO
MARIA LOPEZ REIMUNDO M DE CASCRO OLGA GUERRA ILEANA SARDINAS
SYLVIA PEREZ ANA MARIA RODRIGUEZ NEIDH SLEITES EDITH DE VILLIAR
ILEANA RODRIGUEZ.

Reproduced at the Richard Nixon Presidential Library and Museum

— — —

e

o
-

" PRINTED BY ThE STANDARD REGISTER COMPANY. U & A

FORM 0805 PRINTED BY THE STANDARD REGISTER COMPANY. U. S. A,

FOR



OIOFEB | PU 4 45

WA308 (B MCAO069) EE PDF |_BY MEMO

MANCHESTER NHAMP JAN 30 1226P EST

THE PRESIDENT

THE WHITE HOUSE
ON BEHALF OF THE MANCHESTER INDEPENDENT INSURANCE AGENTS aSSN
WE ARE AGAINST DELAYING ACTION ON HR=-6778 PERMITTING ONE-BANK
HOLDING COMPANIES TO CONTINUE THEIR ACTIVITIES INTO NON-BANKING
ACTIVITIES., A CAREFUL STUDY OF THIS SITUATION BY MEMBERS OF
OUR ASSOCIATION WOULD LEAD US TO BELIEVE THAT OUR POSITION AS
LOCAL SMALL BUSINESSMEN WOULD BE SERIOUSLY IMPARIED IF ACTION

Reproduced at the Richard Nixon Presidential Library and Museum
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ON THIS BILL IS NOT CONTINUED
R L ANDREWS AGENCY, R J BELANGER AGENCY, BURPEE GRIFFIN & PERKINS
INC, ROBERT D CAMPBELL AGENCY, JAMES S CAVANAUGH AGENCY,
ROGER F COTE AGENCY, FERDINANDO AGENCY, JOSEPH 0 FREMEAU
AGENCY, WILLIAM GAY AGENCY, GEORGE INS AGENCY, CHAS GORDON AGENCY,
3E0 H GRIFFIN AGENCY, EARLE M JENKINS AGENCY, HERBERT
AGENCY, JOHN A KELL AGENCY, LANDREGAN & STONE INC, G J LANGLOIS
AGENCY, LOCKWOOD BODWELL & COVILL INC, MARCOTTE & PLOURDE AGENCIES
INC, MCCOWN AGENCY, L J MESSIER INC, NICHOLSON AGENCY, PARADIS
AGENCY, WM 3 PARKER CO, MRS JEANWE L PURRELL, ROUILLIER-NOVOSAD

Reproduced at the Richard Nixon Presidential Library and Museum
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AGENCY, JOHN A SHEEHAN,2 GRIFFIN & BURNS INC, R §
L CHANCE AGENCY. '
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THE WHITE HOUSE
THE FUTURE LIVELIHOOD OF HUNDREDS OF THOUSANDS OF INDEPENDENT

INSURANCE AGENTS THROUGHOUT THE COUNTRY DEPEND UPON FINAL (
ACTION TAKEN ON THE BANK HOLDING COMPANY BILL. WE RESPECTFULLY

ASK THAT ACTION BE NOT DELAYED BY CONGRESS. WE NOTE THAT THE HOUSE {
PASSED IT WITH AN OVERWHELMING PLURALITY. BANKS QF ALL TYPES, »

THROUGH ONE HEANS OR ANOTHER HAVE ALREADY EATEN INTO THE

Reproduced at the Richard Nixon Presidential Library and Museum {
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PROFESSIONAL INSURANCE AGENTS' COMPENSATION. OUR ENTIRE INDUSTRY
HOPES YOU WILL NOT DELAY ACTION AS NEXT YEAR WILL PROBABLY BE
TOO LATE
MUTUAL INSURANCE AGENTS ASSOCIATION OF BROWARD COUNTY, FLORIDA
INC 533 NORTHEAST 3 AVE FORT LAUDERDALE FLA., JACK E BEERS,
JACK BERMAN, ROBERT T BERSELL, LOUIS A CHARNOW, WILLIAN E
PARKER, BYRON PATTON, GERALD TARDIFF, CHARLES W WATSON, SIDNEY
STENGEL, PHYLLIS STENGEL, SELWYN G WEINTRAUB, EARLE W PETERSON,
COMPASS SAVAGE INC., JOSEPH T DAVEY JRe., KEN FOLEY, WILLIAM E
KING, JOHN G STEPHENSON, BILL BUSBY, JOHN W HOFER, JOSEPH KENIRY,

Reproduced at the Richard Nixon Presidential Library and Museum



FRANK HAMMOND, J F GASSIE, JOHN H PATTON, CARL PETRIE,

IRVING LINDEN, WALTER WILCOX JR., TIM DAWKINS, RICHARD F HULL,
DAVE CARROLL, JACK BURNS, RALPH A BURNSTINE, MR 3REYSTONE,
JERRY ROBERTS, DON KOVACS, ROBERT BOOKMAN, JI® BOYLE AND
JAMES SEUSS.
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THE WHITE HOUSE

4R PRESIDENT:
HOLDING COMPANY LOOPHOLE.,

WE ARE ALL ALARMED OVER ANY DELAY IN CLOSING ONE BANK
WE ASK YOUR VIGOROUS SUPPORT OF PROYPT

AND FINAL LEGISLATIVE RESOLUTION THIS YEAR OF THE BANK HOLDING

COMPANY REGULATORY PROBLEM, HR 6778, AS RECOMMENDED AT THE

BEGINNING OF THE 91ST CONGRESS AND BY FEDERAL RESERVE CHAIRMAN

SURNS.

YOUR SUPPORT WOULD BE VERY MUCH APPRECIATED

Reproduced at the Richard Nixon Presidential Library and Museum
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LEWISTON IDAHO ASSOCIATION OF INDEPENDENT INSURANCE AGENTS

108 5 8T LEWISTON, IDA., FRANK W SULLIVAN, BETTY STODDARD, DEE
SULLIVAN, PAT JOHNSON, JACKIE PETERSON, ARLENE LEFEBRE, ARLENE (
LEFEBRE, EDWARD TURNER, HARRY SULLIVAN, LEE MARTIN, PAT BACON,

MAC LIPPS, AMELIA JACKS, MEREL STONEBRAKER, KEITH STONEBRAKER

PHILLIP STONEBRAKER, WILLIAM TOTTEN, DELPHINE ELGEE, MARION {
HAMILTON, VERN ROGNSTAD, ROSE ROGNSTAD, WALT DURLAND, CHERRIE

HILDRETH, HAROLD VAUGHN, QUENTIN VAUGHN, NORA RAE LANCE, DONALD

ADAMS, EDDIE SAXTON, IMOGENE WARREN, WMILDRED HALL, BILL L
BLACKBURN, MARY REMER, DAVE TROY, DOROTHY MARTIN, RALPH NASER,

Reproduced at the Richard Nixon Presidential Library and Museum §
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FRANCES NASER, CARL HUNDRUP, JEAN SAMSEL, LESTER SAMSEL,

RICHARD LAW, ANN LA@; BRYAN BUNDY, EDWARD KELLER, LESTER

VONBARGEN, DOROTHY BECK, ESTHER PELTON, ROBERT WHITE, JOHN

WHITE, GLENN MCKAY, ORA RAWLEY, NANCY BLASKO, HARVEY BOESEN,
WILLIAM BIEGERT, HAROLD OUGHNEY, WAOMI STEVENS, JACK w00DS, RICHARD
WwooDsS, CHARLES WOODS AND EARL WOODS.
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~ COLORADO SPRINGS COLO 23
THE PRESIDENT
THE WHITE HOUSE

X
VE THE MEMBERS OF THE COLORADC SPRINGS INSURORS ASC ARE IN

UNANIMOUS ACCORD WITH YOUR PRE~SESSION RECOMMENDATION AND THAT

OF FEDERAL RESERVE CHAIRMAN BURNS TO CLOSE THE LOOPHOLE ENJOYED

BY ONE BANK HOLDING COMPANIES. EACH OF US VIEW WITH DIRE APPREHENSION

THE POSSIBILITIES THAT YOUR RECOMMENDED LEGISLATION WILL NOT

REACH FINAL RESOLUTION DURING THE CURRENT SESSION STOP WE NOW

Reproduced at the Richard Nixon Presidential Library and Museum
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URGE YOUR IMMEDIATE AND ENERGETIC INFLUENCE TO RESOLVE BANK

HOLDING COMPANY LEGISLATION DURING THIS CONGRESSIONAL SESSION

IN ACCORDANCE WITH YOUR PRIOR RECOMMENDATION
BAKER REALTY, SAM JONES AGENCY, JOHN BRINK INSURORS, CALDWELL-
THATCHER, GEORGE CLAMP INS., COLORADO INVESTMENT CO., FIRST
FEDERAL SAVIN3S AND LOAN, FOSTER FRITCHIE INS., WALT HILLIS INS.,
CHARLES HOPKINS INS., IVES INS., LARSON AGENCY, 4AY INS.,

MORTGAGE iNVESTﬁENT, PADGETT AGENCY, PRICE AND MCDONALD INS., SECURITY
SAVINGS AND LOAN, CLYDE SIRLES INS., SMARTT-INGALS INS., MERLYN
SMITH INS., CHET STEWART INS., SHEPHERD REALTY, SUN REALTY,

Reproduced at the Richard Nixon Presidential Library and Museum
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TOLLEY INS., DON BREEN AGENCY, WALKER INS., WILLIS AGENCY,
NEIL ERL AGENCY, R L DOSTAL INS., MAX GRINDLE INS., SECURITIES
INS., ALPHA INS AGENCY, MOUNTAIN VALLEY INS AND HOWARD C

WILSON AGENCY.

Reproduced at the Richard Nixon Presidential Library and Museum
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Mr. Darryl Francis, President o e S = ¢ S ,’.“. B
Federal Reserve Bank ° : e
St. Louis, Missouri ,?/,;?M%fi/é \”{ : "cm/ i
Dear Mr. Francis:
Not since the necromancers and the alchemists of the 16th century--has there
been a greater madness than our archaic 1914 system of Federal Reserve--in ,
a time which is otherwise a satellite-computer age. For God's sake why 1
can't you now at this late date conceive of increasing the supply as a solution Vi ] "
rather than continuation of a 56- year negativism of trying to beat down the Laada

demand. e : : e

Science has given us at long last (since 1950) the opportunity of surplus econom- S
ics--but you great "new-new" monetarists still insist on the old economics. o
The present money panic is renewing a philosophy ( or a conspiracy) that makes

each generation of inheritors more wealthy by bankrupting the little people. ' Ly
.The wage earners now have less purchasmg power than they had four years ago. : e

H
'

Dear Darryl lets now read six cases by the numbers against you

1. ]apanese banks can make more loans for production than they have dep051ts Hlaa
by discounting at a central government owned bank started in 1870. They iy o
exceeded West Germany last year in Gross National Product and will exceed
the U.S. A. in per capita product by 1978. Our growth is zero, thelr real : :
growth is 10%. o e Pl s

S ¥
¥

¢ s

2. The science of productlon has brought down agricultural prices 300% since
1918 while everythmg else soared because of production for non-use--i. e.
mlhtarlsm. : . _ 5
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BANBRAL
T2

February 6, 1970

The Fresident hes asked we to reply to recent letter
regarding one bank holding companies. o

tmmmmmﬂmuuhmmm
W&mmnmm%m
and, indeed, legislation bas been submitted to Coazress aad
is preseatly pending beiore the Seaate. In this process, I
can Assure you that your recommendstions will be carefuily
considered us the bill moves toward enacin.ent.

With Fresideant Nizoa's best wishes, I sm
Slacerely,

g e s

Fost Office Box 1099
Ceals, Floride »tu

RECEIVED
FEB 9 lq'/’”
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Republican State

Executive Committee
of Florida

Duke Crittenden, Chairman

Ralph Singbush, Jr.
State Committeeman, Marion County
Fourth District Vice Chairman

President Richard M. Nixon
The Whitehouse
Pennsylvania Avenue
Washington, D, C. 20004

Dear Mr. President:
‘®§> It is well known throughout my Congressional District that I was
your floor leader of the Florida Delegation at the convention in
Miami in addition to my co-ordinating roll in my district for your
election and because of this, I have recently been contacted by a
large proportion of the insurance community relative to their con-
viction that it would not be in the people's best interest to pernmit
one-bank holding companies to enter the insurance agency business.

I agree with their convictions and respectfully request your support
of prompt and final legislative resolution this year of the bank
holding regulatory problem in accordance with your recommendation
to the 91st Congress. Thank you,

B

Very truly yours,/,»*',fﬁ;;)f

ST |

Ralph Singbush, Jr.
State Committeeman, Marion County
Fourth District Vice Chairman

January 29, 1970
RS:fm

ce George F. Mangan, President
Ge S. Scott & Son

Box 1000, Ocala, Florida 32670 (904) 629-7951
Reproduced at the Richard Nixon Presidential Library and Museum
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THE PRESIDENT
THE WHITE HOUSE
WE EARNESTLY PETITION THE PRESIDENT'S VIGOROUS SUPPORT OF PROMPT {
AND FINAL LEGISLATIVE ACTION DESIGNED TO CLOSE REGULATORY LOOPHOLES
s WHICH PERMIT BIG BANKS TO CONTINUE THEIR RELENTLESS AND ECONOMICALLY

DANGEROUS INTRUSION INTO THE FIELD OF SMALL BUSINESS. “Q (
“ATLAS GENERAL AGENCY T RecTwen , :
: D CARNENENTE FEB 68 70 ° 3

Reproduced at the Richard Nixon Presidential Library and Museum
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JOHN T DAWKINS
PAUL T JENSEN
LEONARD RICARDS
CLIFFORD SNART
vV GROS0O0

CAROL CHILDERS ~

M FIENSTEIN
M LOPEZ

2

Z DECHARD
RITA VAZQUEZ

KAREN MOREE
P RUGGIERO
C WICHBORDT.
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'KNOXVILLE TENN 5 NFT ( FEg 7 1970 :
THE PRESIDENT - L_BY MEMO | (
THE WHITE HOUSE s e
DEAR MR PRESIDENT WE URGE YOU TO PROMPTLY RESOLVE THE PENDING :
QUESTION REGARDING THE BANK HOLDING COMPANY REGULATIONS ANY DELAY (
WOULD CERTAINLY FURTHER COMPLICATE THE PROBLEM VERY TRULY YOURS ]
M FXLENNIKEN AND CO R RXSCOTT J DXCLEMENTS R L*0AKS JOE BEN"TURNER
JERRY'PRESSLEY D M¥SMITH J HXHAMNER. o

Reproduced at the Richard Nixon Presidential Library and Museum
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g Dear Nelson:

52 Thank you very much for your letter of January 15, It

was good to hear from you,

The restriction placed on out-of-state advertising of
certificate accounts was a temporary expedient related

to a rate change made to reduce savings losses in three
states, The Federal Home Loan Bank Board carefully
pondered the dexirability of such a restriction and
concluded that the undesirable consequences of failing

to insulate the higher rate structure in Massachusetts,
California, and Nevada from other states would exacerbate
an already stringent capital shortage in those other states.
Since the authority to issue such certificates has now been
modified via a nationwide rate increase, and the advertising
restriction lifted, there is no longer any problem along
these limes,

Thanks for writing, With best wishes,
Sincerely,

Herbert G. Klein
Director of Comumunications
for the Executive Branch

X

Mr, Nelson R Jra .
Nelson'Roberts w&w
4311 Wilshire Boulevard

Los Angeles, California 90005

-8 5 o
HGK:R CO:jj ; peCEVE A
1 011
YEB \} l"\\‘Ly(
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THE WHITE HOUSE OFFICE

REFERRAL

To; DX+ Preston Martin, Chairman

® rederal Home Loan Bank Board Date: 1/28/70

ACTION REQUESTED

_ X Drait reply for: Mr. Klein
President’s signature.
Undersigned’s signature.

NOTE

— Memorandum for use as enclosure to
reply. A :
Prompt action is essential.

Direct reply. If more than 48 hours’ delay is encountered,

please telephone the undersigned immediately,

Furnish information copy.
Code 1450.

Suitable acknowledgment or other
appropriate handling.

Basic correspondence should be returned when
draft reply, memorandum, or comment is re-
quested.

Furnish copy of reply. if any.

For your information.

For comment.

REMARKS:
Would you give us some guidance in answering this letter

and perhaps suggest a response?

Thank you.
Description:
X Letter: Telegram:; Other:

To: Mr. Herbert G. Klein
From: Nelson Reberts, Jr.

Date:  1/14/T0
Subject: Worried oveay government's ban on loan associations advertising.

" _enlty

5

By direction of the President: 3\{\\" ;
i A ; ?\:\ 7‘\«{‘;:;*
ROBERT C. ODLE, JR. Qe
Staff Assistant to the Director
of Commun ications for the
Executive Branch
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Director of Communications

HER. oo X

I MO
RS

EWSPAPER REPRESENTATIVES ==~ ~ === 2=

Rtlon Calitongg ommeg . Ll

- RN IS

January 14, IR N .

Mr. Herbert Klein : .
Directop of Communications

The White House

washington, B. €.

to talk, and T wi1g say that your Presence ip Ca?ifornfa
has beep missed,

I don't believe in alj my years ip the Newspaper business
have eyep Written g, "Letter to the Editor", but 1 ap
going to impose myself on YOU and write a letter to an
ex-editor on a matter op which 1 have strong fee]ings.

PPings from the

December 29, 1969 and January 5, 1970 Advertising Age

Magazine wWhich T feel Probably Present the story much

better than | can regarding what J feel ig a very

Serioys restraint op the freedonm of advertising and ad-
s _

I
reviey these clippings and fami?iarize yourself witp
the Subject Under dfscussion. I am not going to ask
You to do anything, other than Just to. pe aware of the
alarm with Which 1 View this, ag do Many otherg in my

I knoy You are busy, so I won't take mych of your time,
as I hope that sometime ip the near future oyp paths
Wwill Cross again,

Sincerely, though, We are behind Yyou and I know You can
count op us at any time, : :

Sincere]y
NELSoN ROBERTS DIVISIQN
Los &n ale Office -

NR:1gh NELSYy RGfERTS JR.

s ANGELES SAN FRANCISCO F’OF?TLAND SEAT'TLE DENVER OMA M A KANSAS ST

DALLAas ATLANT A CHicaGgo DETRO|T NEw vop.Kresidghrtl.alrhbﬁréfyqndMuSeUEFT. LOUls
i Nixon P
he Richard
roduced at t
e Reproduced
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February 11, 1970
G611, /5771 A’?;Z

Mr. Claytom ».)(md. Director
School of Government
,rh'incipu College

Elsah, Illinois 62028

Dear Clayton,

Sorry I missed you at Christmas time, but hope we can
connect in March.

We have now set up & 1 1/2 hour or so briefing session for
the Principia group for 2 o'clock, March 20, 1970 in the Board
Room on the lith floor (Room 1141) of the Eximbank at 8§11 Vermont
Avenue in Washington.

I will be in Europe durinmg the early March period, but hope
to be back by that time. In any case, Mr. Gil Lochrie of the Bank
will be your contact man and will be in direct charge of setting wp
the meeting.

Meantime, under separate cover, we are sending te you 10
copies of the Bamk's annual report, plus some other data which
will be Relpful in your preparatioms for the conferemce at the
Bank.

Kindest Regards,

m.’.)(m

Vice President

GJD:ch

bee: Mr. E. Krogh, White House
Mr. G. Lochrie, Eximbank
Files

RFCEIVED
FEB1 71970

%ﬁ}/ CENTRAL FILES
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/é(// February 4, 1970 118
P ~ B e
Mr. Georgej. Dietz : fe il i
Vice President for Project Development
Export-Iiiport Bank of the United States

811 Vermont Avenue, N. W.
Washington, D, C. 20571

Dear George:

When I was in Washington just before Christmé_s',i I Wa% so busy i
arranging interviews that I neglected to call you. I wish you would, AL
you could, set up as you did once before when you ‘wér“e with ,théfl—*_arm‘

Bureau, a session for our Washington Seminar. This year we are bringing .’

a group of about fifteen students and four faculty. We hope to have a g
group from the Bank who would not just tell us about the structure and function
of the Bank, but would be willing to answer intelligent questions by a group -
of young political scientists who are knowledgable about your vinstitution:
and its functions. 2 R : . '

We will be in Washington between the 15th to the 22nd of March., e
If you could let me know as soon as possible, if such an event could beroii el
scheduled and the time it would be great. We hope to have these events. -~ ;
in the mornings and afternoons and in some instances in '_thé__evénirig."‘

Anything you can do will be very greatly appréé‘iatéd :
Since’r,eljv,wi.f’i, oy

Clayton D, Ford
+ School of Ciover

il

T

CDF/mew
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SENT}
WAS20 AE (CT MGB143) POM Treasury Dept.
 MEMPHIS TENN 9 PEB 12 1970
THE PRESIDENT L _BY MEMO

THE WHITE HOUSE
WE EARNESTLY ASK FOR YOUR VIGOROUS SUPPORT OF PROMPT AND FINAL
LEGISLATIVE RESOLUTION OF THE BANK HOLDING COMPANY REGULATORY

3 .
PROBLEM... OTHERWISE IT WILL BE OPEN SEASON FOR BIG BANK HOLDING
. COMPANIES ON INSURANCE AGENCIES
i JAMES D COLLIER JR, JOHN S COLLIER, W S KINZEL, FRED W
2 |
BENNETT, JULIA BAKER, JANICE BOHANNON, LOIS C FOLKS, FRANCES d
HILL, FAYE B MORRIS, SYLVIA SNIDER, SARBARA SNOW,
1452 MADISON AVE MEMPHIS TENNESSEE.
3
: z
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FEB 12 1970
WIOFEB 10 py 1545 RO

WAT59 (X COAO038) EB NL PD

THE PRESIDENT
THE WHITE HOUSE

CLOVIS NMEX FEB 9

MR PRESIDENT: WE THE UNDERSIGNED MEMBERS OF THE CLQVIS,)?E%

MEXICO ASSOCIATION

OF INDEPENDENT INSURANCE AGENTS URGE YOU

' TO SPEED INTO LAW HR6778 SO AS TO PRESERVE OUR LOCAL BUSINESS

AND BE ABLE TO SERV

E OUR LOCAL CUSTOMERS. BANKS AND BANK HOLDING

COMPANIES DO NOT BELONG IN THE INSURANCE BUSINESS

JACK VAUGHN AGENCY BURNS AGENCY FITZHUGH MALLOW AND ORMON

LEON WOMACK AGENCY CAL BLOCHBERGER AGENCY GILMER INSURANCE

AGENCY HUDNALL AND SIEREN AGENCY SMITH DURHAM ABENCY

FRED MCGINNIS CO.

Reproduced at the Richard Nixon Presidential Library and Museum
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Chairman
Council of ¥conomic Advisers

HOUSE OFFICE
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e

Date: February 26, 1970

L3

—~

ACTION REQUESTED

Drait reply for:

______ President's signature.
_ Undersigned’s signature.

_ Memorandum for use as enclosure to
reply.

Direct reply.

b w0 Furnish informcation copy

_X  Suitable acknowledgment
appropriate handling.

or other
______ Furnish copy of reply. if any.
____ For your information.

__ For comment.

NOTE

Prompt action is essential.

If more than 48 hours’ delay is encountered,

please telephone the undersigned immediately,

Code 1450.

Basic correspondence should be returned when
draft reply, memorandum, or comment Is re-
quested.

REMARKS:

Subj

Description:

Letters . X
To: The Presxdent

Telegram; Other:

ect: Informs

i ¢ From: Woxmean I, D\mxy, President, Lincoln National Bank, Philadelphia, Penna.
, Date: 2/25/710

will lower interest rate to 8% effective March lst for prlme customers:

in effort stabilize confidence of business community.

RECEIVED
FEB 2 71979
CENTRAL FILES

By direction of the President:

Noble M. Melencamp
Staff Assistant
to the President

(White House File Copy)

Reproduced at the Richard Nixon Presidential Library and Museum
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REFERRAL

To: The Chairman Date: February 26, 1970
Federal Home Loan Bank Board
Attn: Federal Savings & Loan Insurance Corp.

ACTION REQUESTED

— Dratft reply for:
President’s signature.
Undersigned’s signature.
NOTE

— Memorandum for use as enclosure to

reply. SH ;
Prompt action is essential.

— Direct reply.

Furnish information copy.
Code 1450.

_ X Suitable acknowledgment or other
appropriate handling.

Furnish copy of reply. if any.

quested.

For your information.

For comment.

If more than 48 hours’ delay is encountered,
please telephone the undersigned immediately,

Basic correspondence should be returned when
draft reply, memorandum, or comment is re-

REMARKS:

Description:

X  Letter:
To: Mrs. Nixon
From: Mr. Stephen Teleki, 2446 Fillmore Street, Hollywood, Florida 33020
Date: PM 1/27/70
Subject: The failure of two Savings and Loan Associations chartered by the State of
Maryland.

Telegram; Other:

By direction of the President:

Noble M. Melencamp - E;ngﬁ
Staff Assistant " _tr28 1970
to the President FEB 9

arDAL §
CENTRA

Reproduced at thfwm?@ Wep'ﬂlgn’@bgwary and Museum



FEDERAL DEPOSIT INSURANCE CORPORATION, washington, D.C. 20429

OFFICE OF CHIEF + DIVISION OF LIQUIDATION

February 24, 1970

Mr. Noble M. Melencamp

Staff Assistant to the President
The White House

Washington, D. C. 20500

Dear Mr. Melencamp:

Subject: Correspondence From
Mr. Stephen Teleki
2k Fillmore Street
Hollywood, Florida 33020

We are in receipt of a letter, with attachments, from Mr.
Stephen Teleki addressed to Mrs. Nixon which has been
transmitted from your office to the Federal Deposit
Insurance Corporation for our attention.

It is our understanding that the institutions which Mr.
Teleki refers to as "banks" were actually Savings and Loan
Associations chartered by the State of Maryland whose
accounts were not insured by any Federal Agency. The
Savings and Loan Associations were located in Baltimore and
Elkton, Maryland, and were closed in 1962.

We believe that the Federal Savings and Loan Insurance
Corporation may have information concerning the two institu-
tions and could advise Mr, Teleki as to the proper department
in the State of Maryland that he can contact. Accordingly,
we are returning the letter and attachments to you.

Sincerely,

v y
i’ A,‘[

John J. Slocum, Chief
Division of Liquidation
Enclosures (i)

Reproduced at the Richard Nixon Presidential Library and Museum
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* ' ' Dear &3 MRS, /‘///6/1/ 5 ,,1//,(%5;5/7“ To WEEL k,}f;,vz oN

As you read this letter that I sent to the President’ J'IIZL”’S
you will know what kind' of: a law we have concerning this /
‘matter in this couatry. : Tarough the years a good many {
millions of dollars are ongoye by the crookca law mgkers \
and crooked lawyers and, the Prosident will do nothing about :
~%, ' ) \_ZL 1 e

. Because these banks were not insured by the Covernment
they claim that this 1s a State affair, This is not a State
affair when millions of peonle tprcughsn the country lose
their life savings through crooked laws I read years ago,
that each year in. this conntwy on an avewaée of ten to fifteen
banks go under that were not insured by the Coverament, so
you can imagine how many uanfortunate people'ls life savings aroe
enjoyed by the crooked lawyers and politicians,

These past years I have tried to do something about tais
law but no one will discuss this matter. The onTy laws thoy
nmakeé as you know are full of 1oopholes° I went to the news=
papers such as the New York Times and others, they do not want
to put this in the paperse.

I can not fight this crooked law alone end em doing it
in this way so as to let a good many citlzens know what kind
of justice we have. In turn I hope you will show this lettex
to as many people as you can so0 they know what unjust laws we
have iIn this country and to let the President know.

I would approclate heoaring Ifrom you,.

Sincerely yours,

%ﬁ%’%’ﬂ/ //&é/é(/

FADIEES Srepn Ikl
RUNE O Ol HETTLE
et e 1k Frgj
i ’Ejiiﬁft
EDITED ’ Ljf'LNugﬂ
by LLOYD SHEARER SECAUSE OF VOLUME
E?}ﬁpﬁ?ﬂ75{¥?w3@3 The ”. ‘tire at ege 50 with hal?
F;uxﬁh \‘;giﬁgmkj U.S. .+ pay efter 20 years: of serv-
[VTEW?SR@ : Con-  ice. If ths consumer pricse
mt Bhdavd, greas . index rises 3 percent and et
takes good care of itself. stays that way three months i R
This year its members . in & row, they and other , _ L
"reised their own salaries  ~ federel retirees receive & : e A
from $30,000 & year to © 8 percent increase in ' y
$42,500. In addition, they . retirement benefits, plus o
voted an extremely gener- - ean additionel 1 pe?cent to
ous retirement plan for . teke care of the time leg.
federel employees, them~ =~ Yorking for members of o ) OIS
selves included. .. .. Congress is also a good o i Y
A typical federsl em~ i thime. ) A Beastor may Yey ¢ s £
ployee with 32 years of ‘his number-one aide §$31,317 i /ﬁ
service can now retire with. 'per yezr and two other 3 4
€0 percent of his top sel- essistants $30,000 heh. A :
o For Congressmen this = : Representetive's chief side . hinl
s _54‘000.3er ezl 210 BBl 95, Der gee
0% Bag 5 Reproomc" ?fﬁeRchéTd’l&ll SrioPres e.nt’{‘rf'gréry and Museum 2
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2446 Fillvore Street
Hollywood, Florlda 33020

November =i, LY69

Lhe White Fouse
Tashington, D.C.

Dear lir, President:

I wrote you a letter a while back but I know you never saw
my lebter, «hoever reads Lhis letter had better give it to ths
rresident. He shall be responsible as to what L am going to do
if I do not get Justlce.

I am not going to let rotten c%oo e@ lawyer and politiians
enjoy half of my life's savings. 1 am retired and I need the money.
Iin 1962, two banks went into receive %ﬂh ip in the State of laryland,
one in E]{ton ard the other in Baltimore. Both bunxs had the came

recoiver- kv, Wolf,Jr., Baltimore, Maryland, I want to take this
rooked lawyer to Justice~ and I can prove it; but I can not get a
lawyor bocause I am after this rotten crocked law.

In une Elkton Bank the Covernment closed 1t because business
was done through the mail. The man went to Jaﬁl becsuse of mall
fraud. The Bank deposit was $1,450,000,00- it was al1 good, 1
received a letter saying they were ‘Ooklﬁo for banks to take it
over, About two weeks later I received a “ietter saying that they
decided that best for all around was to ligquidats- from this benk I
received $3,247.83 out of my deposit of $7,186,00. From the bank
in Baltimore I received $2,544,00 out of my a69081t of i7$482°215
You see Mr., President, this rotten crooked law just gives {
lawyer. I was told bx honest lawygr that must of c
caten up by the polltlcl s 2% elc tion time.

,r

C.to

Mr. Burke refused o sgé me on
~s and got the same treatmen 16~
n

¥y Congressman the ho«oraole
this matter. I also went o see ot
telling me that this is a State ATY s 1s not a State Affair
when unfortunate people's life savings is eatéen up by the crooked
lawyer and politiclans. I also wroté a letter to 1 L i
General Iitchell and stated uy cace he is not ¢

answer my letter., He sent it to thé FoDoco to an
wrote to the Supreme Court Justlce Burger, he did
his Clerk answered my letter. Only thing he is goo
hold rotten crooked laws.

) h do not get Justice inside of two weeks= I am goling

nd a cooy of this lebtter to everv well _rcwn cffﬂ en, iy M 11

VPOVﬁ college and bONﬂuQLauO S= 4 ”

Government takes it in taxes- I ghall out it in gooa use. 1 want
wy money from this crooked Receiver.

The ILaw should read- The
Government-the person that is hes
by the State- should 7lou4€wc th 8
1iquidate and the lawyer gets 10% of the
law and I want ny ot 1CY e
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The President is grateful for your thoughts on liquidations
and has directed that they be brought to the attention of

the Federal Home Loan Bankf'\Borad\,J which directs the
(“_-_/(
operations of FSLIC,

With the President's best wishes,

Sincerely,

Noble M. Melencamp
Staff Assistant
pe "‘\v to the President
i T
Mr. Stephen Teleki
2446 Fillmore Street : :
Hollywood, Florida 33020 o
December 24,1969

v/gé%&éb . cAéﬁiéZooczvjj;>

Dear Mr, Melencamp:

You think only politicians have brains because they
make these rotten crooked laws and through these laws enjoy
the fruits with croolked lawyers, I am going to fight for a
honest law in regards to this matter until I only have a
dollar left in my pocket. This is the United States and not
the free states of rotten crooked politicians and lawyers.
(Or is it?) The answer %o my letter was written to a duniny
but not to me, for all the information that was in the letter

know about. It does not take years to liquidate money in
& bank; it takes less then a year. I read where other banks
failed, the depositors got half of their money and then went
into receivership,

I just cannot emphasiz
President that half of my life
enjoyed by these lawyers and politicians who are protected:by
the unjust State laws. Again I write, that I want my money
returned and this crooked law to come o an end,

rongly enough my story %o the
vings is not going to be
c

Very truly yours,

e Hon T,

P.S. Show this reply to the President....
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February 26, 1970
Thes President has asked me to thank you
for your letter of February seventesnth transmitting
the X of the New York State Savings Banks Asso-
The Association's achievements are indeed
impressive and I am keeping your report on hand for
reference on relevant qu<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>