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January 3, 1972 /Cil:JL*

Dear Mr. Price:

Thank you for your comments eaneeyging the
report of the Commission on Finakcial
Structure and Regulation. This report is
being studled by the Administration and
your concerns about its implieations on the
independence of state banks willl be given
careful consideration.

I appreciate your interest in this subjeet,

Sincerely.

Peter M., Flanigan
Assistant to the
President

e, William ﬁkariﬁe
Chairman of the Board
and President
‘vﬁirs% Bank of Immokalee
Post Office Urawer B
Immokalee, Florida 33934
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FIRST BANK OF IMMOKALEE

IMMOKALEE, FLORIDA 33934

December 24, 1971

WiLLiaAM BG. PRICE

Chainman of the Board
and President

President Richard M. Nixon
The White House
Washington, D. C. 20000

Dear President Nixon:

In reading the preliminary reports of the Reed O. Hunt
commission appointed by you, it is observed that
several of the recommendations are particularly ob-
noxious and in my opinion illadvised. The centraliz-
ing the control of all of the financial institutions

of this Nation in Washington would be one more step

in you stopping the state's rights concept we have
enjoyed less and less in recent years. The dual bank-
ing system has served this nation well. To transfer
the supervision of state banks to Washington, mandatory
Federal Reserve membership of all insured institutions
and the creation of a new agency to supervise state
chartered insured commercial banks would be an error of
great magnitude.

The snowballing movement of the control of everything
in this nation from Washingtof, D. C. has been a very
debilitating factor in the character of our nation and

I trust that you will stand firm on your previous commit-
ments of maintaining the dual governmental system we have

operated under.

Sincerely,

LS

.,"ﬂ Q =J,:,
& {Lé{ dnt » - /%f( A

William G. Price,
President

WGP :kc

cc: Congressman Paul G. Rogers
Senator Lawton Chiles
Senator Edward J. Gurney
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Januwary 5, 1972

Deax Prv&:m Fruhan:

Mr. Klein has asked me to thank you for your
letter of December 27,

I have contacted the Hunt Commission with re«
gaxd to your request for a copy of their latest
report. They will be sending you one as soon
as a new supply is available from the Govern~
meat Priating Cffice. You will probably receive
it in late January.

I am happy to have the opportunity to be of assist-
ance, and I hope the delay Wwill not cause you great
inconvenience in your research.

Siwt

(Mrs. ) Wanda M. Phelan
Staff Aseistant to the
g Director of Commupications

Mz, W‘m ﬂ.xmn Jr.

Assistant Professor of Business Administration
XHarvard University

Graduate School of Business Administration
Baker 336

Soldiers Field

Boston, Massachusetts 02163

WP:GF:gf — Yy

name
subject

chron VED

o CCEIVED.
d‘_*_‘,g‘dr!;"ﬁv :
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HARVARD UNIVERSITY
GRADUATE SCHOOL OF BUSINESS ADMINISTRATION

GEORGE F. BAKER FOUNDATION

Baker 336
WirLiam E. FrunaN, Jr. Sovrpiers FiELD
Assistant Professor of BostoN, MASSACHUSETTS 02163

Business Administration

December 27, 1971

Mr. Herbert G. Klein
Director of Communications for the Executive Branch
1600 Pennsylvania Avenue
Washington, D. C. 20500
Dear Mr. Klein:
I would appreciate receiving a copy of the newest report by the
Hunt Commission on Financial Structure & Regulation for use in my research
at the Harvard Business School.
Thank you for your assistance.
Sincerely,
pZLdLé4Q4ba¥ Y

William E. Fruhan, Jr.

WEF/rc
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Daar Carls

The report of the Prasident's Commission on Financial Structure and

Regulation is currenily vndergeing intensive review within the Admin~
igtration. Thars sere many questions which need to be considered
hafora the Administration will be veady o take a position on the report
as a whole or on any of its patts, Whether the White House will pro-
poge legisiation is o question that will have to wait until this review is
corapleted,

With resnect to the Federal Reserve Beard's review of a proposal {o
perm:& commercial ‘:;m‘" heldiny companies to act 2o investment advisors
to mutnal funds, it would not b ,Wz}raﬁa*mi; ior me to arwﬁm@m on this
gpecific issus since the ¥ auerai Reserve is an independent regulatory
agency, I would point outh haW@v that the -x.:immmm«:»,gail Act pertains

to the activities of banks and not bank holdls ) it was for this
reazoa thet amendments were added to the Bank ilolding Company Act
of 1969,

«

I sporociste your interest iz* this aub;«cr
Pr

<ia ey —‘Jlm{,k R e T L)
g o vl e s B ,,-4,} A o

-
\ ~
3
Pater M. Flonigan

Asggistant to i
LStk President

Mr. Carl Ade, »,-}'L‘O‘ 2y
~Shinley Aker -man Steln & Kana
/lﬂ...»;.f.'_‘d-v*i Pross Bul 1,}‘.&‘.‘_;

-

Washington, D.C. 24004

PFlanigan:RErb:ljs  2/24/72 (it
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April 10, 1972

Dear Mrx. Herbison:

Mr. Klein has asked me to thank you for your letter of
March 27.

For a period of time, we were in a position to supply
copies of the Commission on Pinancial Structure and
Regulation. However, the Commission has now been
elosed down, since its work was completed, and copies
of the report, I understand, are available at the U.S.
Government Printing Office. I suggest that you write
the Superintendent of Documents directly for assistance.

I regret we cannot he of more assistance to you in this
instance.

With Best wishes,
Sincerely,

(Mrs.) Margita E. White
Assistant Deputy Director
of Communications

Mx. Michael il:r’him

Librarian

X University of Colorado

Colorade Springs Center

Cragmor Road

2ol «Springs, Colorade 80907
MEW :WP:chm - y

name
subject B )
chron g
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UNIVERSITY OF COLORADO
COLORADO SPRINGS CENTER
CRAGMOR ROAD
COLORADO SPRINGS, COLORADO 80907

Library March 27, 1972

Herbert G. Klein

Director of Communications for the Executive Branch
Executive Office of the President

The White House Office

1600 Pennsylvania Avenue 20500

Dear Sirs:

We have been attempting to locate for a member of our faculty
a copy of the report produced by the Hunt Commission on Finan-
cial Structure and Regulation transmitted to the President on
December 22, 1971. We have been unable to locate a source or
identify it as a government document.

Could you please supply us with a copy or ordering information.

et A
Michael Herbison
Librarian

MH:jef
cc: Dr. Knapp

Reproduced at the Richard Nixon Presidential Library and Museum
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June 2, 1972

Desr ¥r. Shinlay:

As vou mav kRaow, Peter Flanigsar s out af ke sountry
antll mid-June. Rather than hold U 2 resoonae e
vour Hay 23 lstter, ¥ trust the following information
will be helpfal.

The renort submlitted to the Presidsnt by ths Commsission
on Pinancial Structure and Begulastion i undergoing

aa Intensive review within the Adwministvatios by an
intsragency task fores. Whea this review i{s esm-leted,
prabably by mid-guener, we will have 3 better ides

about what parts of the Commismion‘s revort we plan

o submit o Coangress {o the form of legislatiesn. %Wieh
respact €o the lssue that you raised in wour letter,

we hHawe pot made any decisions vet regardine legislation.

We are racelving comments on the Hun: Commission
racommendations from individusl firme, trade organizations,
and consumer grauss. If you have awy additional views on
the mutusl fund psrosossl. or 4Ff vou have commente on the
other sarts of the Bunt Comwinsion recommendations, we
would bs plessed to hesyr from vou agsin.

I aspreciate your interest in Ehis suhiace,

8iscerelr,

7

Pohores ¥, ¥iller

Hy. Carl Lixéhiglw?

Shisley, Akerwman, %%ein & Xase
Rational Press Bulldliae
Faahington, D. €. 20004

PHarlow,R@iller,jah 6/1/72 cc:PHarlow,mMiller E/S(2) Wh (2)
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SHIPLEY AKERMAN STEIN & KAPS e { £

NATIONAL PRESS BUILDING

e LI WasuingTON, D. C. 20004
ALEX AKERMAN, JR.
SAMUEL STEIN (202) 783-1647
T NEW YORK CITY OFFICE
RUFUS W. PECKHAM, JR. 522 FIFTH AVENUE

H. HUGO PEREZ NEW YORK, NEW YORK I0036
CLEMENT ROSEN

FREDERICK Z. FELDMAN

NICHOLAS J, LAROCCA

SELDON R. BARD May 23’ 1972

MARTIN |, BRESLER

DAVID A. ROSEN

DAVID B. SIMPSON

JOHN BARRY DONOHUE, JR.

JOUETT SHOUSE (i880-19686)

Mr. Peter M. Flanigan
Assistant to the President
The White House
Washington, D.C.

Dear Pete:

The May 1972 issue of "Institutional Investor' has an
article respecting the report of the President's Commission on Finan-
cial Structure and Regulation. We have a number of clients in the
securities industry interested in whether or not the recommendation
that savings and loan associations, mutual savings banks and commer-
cial banks be permitted to manage and sell mutual funds will result
in legislative recommendations to Congress.

Our people seem to be about evenly divided on the ques-
tion, and recognize that it would have a significant impact on the in-
vestment company industry. Some think it might generate more investor
interest in this particular segment of the financial service industry,
while others think it would create an unfair competitive situation by
reason of the commercial bank relationship with its depositors, borrowers,
ete,

I will appreciate any information you can give me on the
present status of the report and whether or not it will lead to legis-—
lative recommendations.

Carl L. Shipley et
CLS:dc - s

Reproduced at the Richard Nixon Presidential Library and Museum



DOC RECD LOG NBR INITIAL ACTION OFF

MO DA | MO DA HR

CIEP CORESPONDENCE PROFILE ' 5124 sl2411 50673 , MILLER

§I‘rom Shipley, Carl L. ) Acti O’A‘X__ U X
z | Incoming 1Ty - Dras Log Only: - LOU %
g | Outgoing = | PMF_X , c
% internal .. e i : g
g } - . . TSs
S| susscr, Requests info on status of report of President's Commission on s
L2
3.:: financial structure & regulation
3
W |
& £ i
8 | Criginator's Xeroxing J
Ref. No. Instructions P
e : =
INTERNAL ROUTING AND DISTRIBUTION ACTION REQUIRED
| ACTION 1ED REC 1l MEMO FOR PME wvssesessssensssss e ( )
ADVANCE CYS TO F(SR MEMOIEORIBRES,. e o S0 MO O ket S ( )
Executive Secretary REPLY FOR F
S [ Deane Hinton ? 3 L )
S Bob Miller | X MEMO 10 ( )
g; Jim Loken : | REGOMMENBATONE Ll o e i L i) ( )
% .Jon Rose : SR
Z | Gus Weiss ! Refer to o ,
& Llaryy Bra.dy , SNN ACTION NECESSIARY L e il o B A ( )
’f.:i Da.,Ve G‘unnln‘g’j ! CONCURRENCE. (io. v vuniey iah s ansesmiscossiiansir st cis o ainss (e e
.E- Dick Erb ‘ X v \573//7D
E John S Chaefer l : COMMENTS: ([ncl/d[né Special Instructions)
Wl
o
DATE R FROM 19‘ L ACTION REQUIRED Init |

o~
&

= TROT R R et R e O
olilz2 |ERA | udles {Wwf &m%m@ #ﬁlcwaam,z,

=

=

pr }

2 .

i T 0 : LA ,(./L\ i/\z(f/

=

o

L3

Lol
CROSS REF WITH NOTIFY DATE Filing Data

Al

SEE LOG DISPATCH: LETTER/MEMO WHC

S | somed By L0G COPIES: (AS MARKED ABOVE) . CIEP:

2 CIEPSM

S :

S Other
SPECIAL DISPOSTION COMMENTS:

Reproduced at the Richard Nixon Presidential Library and Museum




ol

(e

GENERAT:
5 ]
/:é:/?ﬂ7é’ ,’/
AL
June 9, 1972
X
TO: MARGUERITE MONDLOCK
The White House Mail Room
EOB, Room 91
FROM: MARCIA ABERCROMBIE
Office of the Executive Secretariat
SUBJECT: Postal Card Request from)f‘émith College Library

Please note that CIEP has only been able to supply information re
item marked #2, Please see enclosure in attached envelope ready

for mailing.

Would you please forward the enclosed Postal Card Request to the
proper office that you believe would be able to comply with request
stipulated as #1.

Thank you.

Enclogures (2)

AJL /mca
AJLenz Ex/Sec. (2)
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The United States In A Changing World Economy

The publication consists of two volumes. Volume I, "A Foreign
Economic Perspective' is a 51 page personal overview of the origins
and possible policy implications of the new world economy, as seen

by Mr. Peter G. Peterson, Assistant to the President for International
Economic Affairs and Executive Director of the Council on International
Economic Policy.

Volume II contains 145 pages of background material which provided the
basis for Mr. Peterson's briefings to the President and the Council on
International Economic Policy during the year 1971. It includes 72 color
chart portrayals of statistical data.

'""The United States in a Changing World Economy'' is expected to be
available mid-February 1972 from:

Supt. of Documents
Washington, D. C. 20402

Individual two-volume sets are $3. 25 each. As with other government
publications, a 25% discount applies to purchases of 100 or more copies.

MAIL ORDER FORM To:
FOR USE OF SUPT. DOGCS.
Superintendent of Documents, Government Printing Office, Washington, D.C. 20402 " Ereclosed
To be mailed
Enclosedfind $................... (check, money order, or Supi. of Documents coupons). Please send me _.__........... ““l“”“"".' --------
copies of 'The U.S. in a Changing World Economy' @$3. 25 per set. ———-Subscription_-—_-____.
c fund-——__
(Catid BEST.0cln@/sR 20/ v, N, 8 - o - o L s OHpoRIECIULY
Pleas@icharge this iorder’ = = 7 s e R PostagoR S SR T
to my Deposit Account ST E e e Lons i L (R S LI i Refund_ .- _______
NO i L R T
City and State —_ 21 " Zip Godel. - AL

POSTAGE AND FEES PAID

U.S. GOVERNMENT PRINTING OFFICE
U.S. GOVERNMENT PRINTING OFFICE

PUBLIC DOCUMENTS DEPARTMENT
WASHINGTON, D.C. 20402

OFFICIAL BUSINESS

RETURN AFTER 5 DAYS
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Dear Mr. Broxterman:

When My, Beasley and I first met with representatives of your
organization to discuss the report of the President's Commission on
Fimancial Structure and Regulstion, we indicated that we planned to
have additional meetings in order to obtain a better understanding of
the impact of the recommendations on your industry. Accordingly, we
would like to invite you and your assoclates to meet with us at some
time during the week of July 10 or July 17. Please call Mr., Beasley's
office to arrange a convenient day and time during those weeks,

We would like to proceed during the meeting in the following manner.
Firet, we would like to discuss those recommendations which would
have 2 severe impact on your indusiry, even when they are considered
in the context of all of the recormmendations. Secondly, we would like
to discuss those recommendations which will have an important
beneficial impact., Finally we would like to obtain your general views
on the impact of the remszining recommendations and also the report as
a whole,

If you have any questions about the meeting or what we want to accom-
plish, do not hesitate to call me or Howard Beasley.

We both look forward to seeing you and your associates,

Sincerely,

Richard D, Erd
Staff Assistant
to the President

Mp, Wilfred Broxterman

Executive Assistant Managing Director
Credit Union National Association, Ine.
1617 Sherman Avenue

Madison, Wisconsin 53801

Reproduced at the Richard Nixon Presidential Library and Museum
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Nt July 27, 1972 &7
Dear Dick:

L Thank you for sendiang your Lconomic Letter containe
“r/ %+ ing theddunt Commission review, It was well done,
P -7ias usual, and streagthened our convictions that it s
worth the effort we are putting into It,

£
7

When we develop 2 firmer idea of what recommenda-
tions we would like to tura into legislation, perhaps
we can meet and talk agsin, In any case, if you're in
Washington in the near future, let me know and we
can gei together for a cup of coffee.

Sincerely,

Richard D. Erb
Staff Assistant
to the Presideat

X
Mr. Richard E, Stewart
Senior Vice President
and Generzl Counsel
X First National City Bank
399 Park Avenue
New York, New York 10022

¥
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