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MEMORANDUM FOR

CHATRMAN PAUL MCCRACKEN

This is to advise you that the President has approved your
recommendation that the Economic Report contain a brief and
very general statement of his intention to establish a
Presidential Commisséion on Financial Structure and Regulation.

Before this Commission is formally announced, the President
has requested that the Troika develop and present to him,

for his approval, a specific plan outlining the precise scope
and recommended mandate for the Commission, the way it is

to be set up and its operating procedure.

7 8l
KEN COLE

cc: Peter Flanigan
John Ehrlichman
Bryce Harlow
Ron Ziegler
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Presidential Commission on Financial Structure and Regulation

Our expanding and increasingly complex economy must have
financial institutions reflecting the vitality that comes from
vigorous innovation and competition. Financial services required
by tomorrow's economy will differ in as yet undefinable ways from
those appropriate today. The demands on our flow of national savings,
as indicated in Chapter 3, will be heavy in the years ahead, and our
financial institutions and financial structure must have the flexi-
bility that will permit a sensitive response to changing demands.
Thus the time has come for a thorough examination of needed changes
in our financial institutions and our regulatory structure. This
study will be carried out by a commission of private citizens to be

appointed by the President early this year.
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THE WHITE HOUSE

WASHINGTON

January 19, 1970

ACTION
Presidential Commission on Financial
Structure and Regulation

MEMORANDUM FOR THE PRESIDENT

Chairman McCracken, Director Mayo and Secretary Kennedy have
submitted a memorandum to you recommending that you appoint
a Presidential Commission on Financial Structure and Regula-
tion (Tab A). The purpose of this commission would be to
study the role of our non-bank thrift institutions (such as
savings and loans and mutual savings banks) and also the
proper role of the commercial banking industry and the issue
of one-bank holding companies.

If you agree with this idea, Chairman McCracken would like to
include a small paragraph in the Economic Report indicating
your intention to form such a commission in the near future.

Arthur Burns, Peter Flanigan and Bryce Harlow are in agreement
with the formation of such a commission and are in favor of
announcing it in the Economic Report. Both Bryce Harlow and
Arthur Burns feel that you should also instruct the Troika to
draw up a plan for this commission before actually forming it.

RECOMMENDATION

I recommend that you allow Chairman McCracken to make brief
reference in the Economic Report of your intention to form a
Presidential Commission on Financial Structure and Regulation,
and that you also instruct the Troika to develop a specific
plan for this commission. Secretary Kennedy should be the
Chairman.

The commission would report no later than November 15, 1970

so that its works could be incorporated into calendar 1971's
legislative program.
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OPTIONS 7
{
A. The Economic Report should contain a brief and very genera&\

statement of my intention to establish a Presidential Com-—
mission on Financial Structure and Regulation and the Troika
should develop a specific plan for my approval before the
Commission is formally announced.

B. Do not announce the formation of the commission in the
Economic Report but go ahead and develop a specific plan

to do so in the near future.

C. I am not in favor of a Presidential Commission on Financial
Structure and Regulation.

JOHN (D . LICHMAN

Attachment

Reproduced at the Richard Nixon Presidential Library and Museum



January 17, 1970

ACTIOH
Presidential Commission on Financial
Structure and Regulation

MEMORANDUM FOR THE PRESIDENT

Chairman McCracken, Director Mayo and Secretary Kennedy have
submitted a memorandum to you recommending that you appeoint

a Presidential Commission on Financial Structure and Regula-
tion (Tab A). The purpose of this commission would be to
study the role of our non-bank thrift institutions (such as
savings and loans and mutual savings banks). The issue
involves the viability of the thrift industry and the related
issue of how we are going to get savings flowing into mortgages
and housing once again. A second problem of study concerns
the proper role of the commercial banking industry. The Cong-
ress has come to focus on this issue with its one~bank holding
company bill.

If you agree with the idea of forming a Presidential Commission
on Financial Structure and Regulation. Chairman MeCracken would
like to include a small paragraph on this in the Economic Report.
The thrust of what is said in the Economic Report would be that
there are several problems in this area and that a Commission
will be formed in the near future to work on them.

Arthur Burns and Peter Flanigan are in agreement in principal
with the recommendation to form a commission. Arthur Burns
feels that a more specific plan is needed, however, before
steps to implement this recommendation are carried out.

I recommend that you allow Chairman McCracken to make brief
reference in the Economic Report to your intention to form a
Presidential Commission on Yinmancial Structure and Regulation,
and that you alsc instruct Secretary Kennedy to form a small
group of which the Secretary of the Treasury would be chairman
and which would include also the Chairman of the Federal Reserve
Board, the Chairman of the Couneil of Economic Advisers and
Bryce Harlow to develop a specific plan for this commission.
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The commission would report no later than Hovewber 13, 1870
so that its works could be incorporated into calendar 1971's
legislative program.

OPTIONS

A. The Economic Beport should contain a brief and very general
statement of my intention to establish a Presidential Com~
nission on Financial Structure and Regulation and that a
small group as outlined above be formed to develop a specific
plan.

B. Do not announce the formation of the commission in the Economic
Report but go ahead and develop a specific plan to do so in
the near future.

€. I am not in favor of a Presidential Commission on Finanecial
Structure and Zesulation.

A‘ = BQ C.

JOHN D. FHRLICHMAN

Attachment

Reproduced at the Richard Nixon Presidential Library and Museum



MEMORANDUM

THE WHITE HOUSE

WASHINGTON

January 14, 1970

To: The Staff Secretary
From: Arthur F. Burns /77 7!":77
Subject: Proposed Presidential Commission on

Financial Structure and Regulation

I endorse the recommendation for a Commission on Financial
Structure and Regulation, but I urge that reference to it in the
Economic Report be in very general terms.

Before a specific plan is presented, extensive consultations
will be necessary, first, about the precise scope and mandate
of the Commission, second, about the best way of setting up
the Commission.

I suggest that the President request the Secretary of the Treasury
to serve as chairman of a small group (which should include also
the Chairman of the Federal Reserve Board, the Chairman of
CEA, and Bryce Harlow) to develop a specific plan.
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THE WHITE HOUSE

ACTION MEMORANDUM WASHINGTON - LOG NO.: 2738
Date: Monday, January 12, 1970 Time: 11:00 A. M.
FOR ACTION: %r. Burns { [4 cc (for information):

Bryce Harlow

FROM THE STAFF SECRETARY

DUE: Date: Wednesday, January 14, 1970 Time: 2:00 P. M.
SUBJECT:  Proposed Presidential Commission on Financial Structure
and Regulation. b
E
ACTION REQUESTED:
. For Necessary Action _ X For Your Recommendations
__; VPrepure Agenda and Brief - Draft Reply
- For Your Comments - Draft Remarks
REMARKS:
Bobbie:

Mr. Flanigan will prepare an Action
Memorandum for the President after
Dr. Burns and B. Harlow reply. Maybe
you should do it, as Flanigan's first
attempt (attached) is alittle brief.

John
PLEASE ATTACH THIS COPY TO MATERIAL SUBMITTED.
if you have any questions or if you anticipate a -
delay in submitting the required material, please K. R. COLE, IR.
ﬁeiepl’nsnez Ht’r'.e Staff Secretary immediately. For the President
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MEMORANDUM

THE WHITE HOUSE

WASHINGTON

MR, HARLOW

Please note below your comments on the attached:

Reproduced at the Richard Nixon Presidential Library and Museum



THE WHITE HOUSE

WASHINGTON

January 10, 1970

MEMORANDUM FOR

THE PRESIDENT

I have been discussing with Treasury for
some time the contents of the January 8 memorandum
from Messrs. Kennedy, Mayo, and McCracken regarding
a Presidential Commission on Financial Structure and
Regulation (Tab A). This is an exceedingly complex
subject which will engender all kinds of opposition
on the Hill. Nevertheless, the subject deserves very
careful consideration by the type of commission
proposed. I recommend approval of the proposal to
establish the Commission on Financial Structure and
Regulation.

Attachment

Approve

Disapprove
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MEMORANDUM

THE WHITE HOUSE

WASHINGTON

Janvary 10, 1970

HEOES

FROM ¢

Herewith a memorandum to the President regarding the
Kennedy-Mayo-McCracken memorandum of January 8 regarding
the Presidential Commission on Financial Structure and
Regulation. I discussed this idea with Charls Walker
before it was put into writing for the President.

Attachments

Reproduced at the Richard Nixon Presidential Library and Museum



THE CHAIRMAN OF THE
COUNCIL OF ECONOMIC ADVISERS

WASHINGTON

January 8, 1970

MEMORANDUM FOR THE PRESIDENT

The time has come to consider seriously a Presidential Commaission
on Financial Structure and Regulation. The amount of ""Presidential
Commissioning' must be husbanded rigorously, if a depreciation of that
currency is to be avoided, but we now have some serious problems in
this area, and they have particularly important implications for major
objectives of national policy.

One basic problem centers in the role of our non-bank thrift
institutions (such as savings and loans and mutual savings banks).
Traditionally they have been a major source of mortgage financing. At
one time mortgages carried generally favorable rates, and these institutions
could offer savers a slightly more favorable rate than banks. While
conditions were quiescent, things worked well. With the sharp rise of
market interest rates after 1965, and their acceleration after mid-1968,
mortgage rates lagged and became relatively unattractive, and older
mortgages in portfolios carried quite low yields. These institutions,
therefore, found themselves with demand liabilities invested in long-term
assets whose yields were out of line with market rates currently available
to savers. Interest rate ceilings were then imposed to keep banks from
bidding these funds away. These ceilings have introduced distortions
of their own.. We find ourselves now with interest rate controls that
discriminate against small savers and complicate monetary policy
generally.

What is at stake here is nothing less than the viability of the thrift
industry and the related issue of how we are going to get savings flowing
into mortgages and housing once again,

: A second problem concerns the proper role of the commercial
banking industry. The integrity of the nation's money supply is important
enough to warrant special limits on their functions. Yet excessively narrow
boundary lines kill innovation. The Congress has come into focus on this
issue with its one-bank holding company bill, and a bad bill could come

out. A public commission ought to consider this carefully,
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Secretary Shultz has suggested a study of the operational aspects
of fiscal (and monetary) policy. (He also leans toward a Cabinet Task
Force.) Steve Saulnier has proposed a Commission study. On the hill,
it should be noted, Senator Proxmire has also proposed a Commission.
While the character of different proposals varies some, there is a wide
range of opinion that a major effort is in order.

We might consider a Commission of about 15 members, as
follows:

5 from the affected institutions (including 2 commercial bankers)
5 academic experts
5 leading citizens (industry leaders, lawyers, university presidents).

It would be essential that the Commaission not be dominated by the
affected financial institutions and not become a means by which they bargain
for mutually satisfactory arrangements in disregard of broader interests.
The three-way division of the membership should provide the necessary
balance of expertise, on the one hand, and impartiality on the other.

The Commission should probably be directed to submit its final
recommendations by December 1, 1970, in recognition of both the complexity
and urgency of the problems to be studied. This would be after the election
but in time for the next legislative session. The cost would not be large, and
funding might even come from the regulatory agencies.,

If you think well of this, a paragraph about your intention to establish
this Commission could be included in the Economic Report.

'&‘-—é{)ﬂg/“‘ﬂ««c

David M. Kennedy Robert P. Mayo Paul W, McCracken
Secretary of the Treasufy Director, Bureau of Chairman, Council of
the Budget Economic Advisers
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FEBRUARY 6, 1970

FOR DR. McCRACKEN
1 S R BUNNY LASKER

% . Bunny Lasker, President of the New York Stock Exchange, called
. me the other day and made the following points which I thought
I would bring to your attention:

1,77 Lasker would like to be appointed to the Presidential
Commisgsion that is being asked to review the operations
of financial institutions,

I think he would like to be the Chairman,

. It is his feeling that the time is right to start easing the
money situation,

o The New York Stock Exchange member firms are losing
money universally, They n2ed relief on the Commisesion
structure, Lasker will be seeing the SEC on ¥February 13
on this issue and if he's not pleased with the SEC's response,
he would like the White House to step in,

4, New York Stock Exchange member firms want to offer their
ownarship to the public in that they nesd permanent capital,

b ?

Evidently, the SEC has approved the idea in principle but

L 383 g o A g o T
not the specific proposal,

% 1 1%

i BB biase b ledd e ¥olddatehs JTURAGLANS VY AGA D denl

Jeohn I}, Ehrlichman

PRI e
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EXECUTIVE

4 &
®
THE CHAIRMAN OF THE g B
COUNCIL OF ECONOMIC ADVISERS f({ ~?
WASHINGTON ;é"/f

February 9, 1970

MEMORANDUM FOR

THE PRESIDENT

SUBJECT: Meeting with the)buadriad

IL.

February 10, 1970
4:30 p.m. (30 minutes)

PUR POSE

This meeting would discuss plans for your Presidential
Commission on Financial Structure and Regulation,
Specifically, the name of the Chairman will be considered.
While initially there was strong support for Bill Martin,
now sentiment has shifted to Arjay,‘lyliller, Dean, School
of Business Administration, Stanford, and formerly
President of the Ford Motor Company.

BACKGROUND

A, The attached memorandum outlines several of the
principal dimensions of the Commission.

B. Those who are expected to attend include: Secretary
Kennedy, Bob Mayo, Paul McCracken, Arthur Burns,
and (pessibity-Peter Flanlgan,- /@Mm g

/ﬁm%/w% # 7%e on la o Ch2AML,),

Paul W. McCracken . e
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THE WHITE HOUSE
ACTION MEMORANDUM WASHINGTON LOG NO.:

Date: Monday, February 9, 1970 Time: 1:15 P. M.

FOR ACTION: Chairman McCracken cc (for information): Peter Flanigan
{(Bert Cox)

FROM THE STAFF SECRETARY

DUE: Date: Tuesday, February 10, 1970 Time: 10:00 A.M.

SUBJECT: President's meeting with the Quadriad, Tuesday, February 10,
] at 4:30 P. M.

ACTION REQUESTED:

. For Necessary Action For Your Recommendations

X Prepare Agenda and Brief Draft Reply

. For Your Comments ——_ Draft Remarks

REMARKS:

PLEASE ATTACH THIS COPY TO MATERIAL SUBMITTED.

If you have any questions or if you anticipate a RECFIVED
delay in submitting the reqguired materiul, please K. R. COLE, JR. FEB 141970
telephone the Stoff Secretary immediately. For the President LA T

CENTRAL FILES
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THE WHITE HOUSE ACTTON

WASHINGTON
Commission to study
the nation's financial
February 9, 1970 strueture.

MEMORANDUM FOR THE PRESIDENT

Attached at Tab A is a memorandum from Messrs. Kennedy,
Mayo, and McCracken regarding the commission to study the nation's
financial structure. They recommend:

a. the Commission be comprised of 15 members;

b. 1its work be financed from non-appropriated funds; and

¢. its mandate be broad.
For Chairman of the Commission the Troika recommends William McChesney
Martin for first choice and Arjay Miller as second choice. The Troika
wishes to meet with you as soon as possible to discuss the chairmanship

and other aspects of the project.

STAFF COMMENTS

The selection of Martin for Chairman poses the two following

problems:

(1) It puts the former Chairman of the Federal Reserve
System in the position of second guessing, to some
extent, the current Chairman.

(2) Any legislation arising from the Commission's
recommendations must be approved by Wright Patman's
committee, which approval would be jeopardized by
having Martin as Chairman.

RECOMMENDATTONS

1. That you agree to Arjay Miller as Chairman. (Resume at Tab B)
Approve Disapprove See me

2. That you meet with the Troika to discuss this decision and other
matters.

Approve Disapprove See me

Pete . Flanigan

Reproduced at the Richard Nixon Presidential Library and Museum



February 9, 1970
* Monday -~ 10:30 a.m,

MEMORANDUM FOR: H.R, HALDEMAN

FROM: DWIGHT L. CHAPIN

Peter Flanigan advises that the Troika wishes to meet with the
President today or this week regarding the chairmanship of the
Commission to study Financial Structures.

Peter is putting together a memorandum outlining the reasons
for the meeting and requesting the President's time,

Perhaps this is something the President would wish to schedule
for this afternoon.

DL.C:hle

?‘E_(‘,‘?.?N\?_‘D

?.&B TRAL FILES

LV R
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THE SECRETARY OF THE TREASURY
WASHINGTON, D. C. 20220

FEB 6 1970

MEMORANDUM FOR THE PRESIDENT

Your announcement in the Economic Report that you intend
to appoint a commission to study our nation's financial
structure and make recommendations for needed changes has been
well received in the press and in the Congress. Senators Spark-
man and Bennett, chairman and ranking minority member of the
Senate Banking Committee, have especially commended the study.

The Troika is preparing recommendations for you as to the
structure and personnel of the commission, its mandate, report-
ing date, etc. Our preliminary thinking is that --

-- the group should be of manageable size, with some
15 or so members;

-- its work should be financed from nonappropriated
funds (such as the Federal Deposit Insurance
Corporation and the Home Loan Bank System), in
order to avoid the complications of a Congressional
appropriation; and

-~ the mandate should be relatively broad, including
the functioning of insurance companies and pension
funds as well as the ''deposit-type'" financial
institutions.

Our specific recommendations in these areas will be forth-
coming shortly. Inasmuch as we believe the whole task of
appointing the Commission should be wrapped up as soon as pos-
sible -- certainly no later than April 1 -- we urge you to give
early consideration to the chairmanship. If a chairman could
be obtained in the near future, he could help in planning the
project and thus be a participator in its formation rather than
being drawn in at a later date.

The Troika strongly recommends William McChesney Martin

for the chairmanship. We believe that his acceptance of the
job would provide great prestige to the project, both in the

Reproduced at the Richard Nixon Presidential Library and Museum



Congress and in the financial community. In addition, he will
have available time in the months ahead and is greatly quali-
fied as a leader and reconciler of conflicting views.

Our second choice for the chairmanship is Arjay Miller,
Dean of the Graduate School of Business at Stanford University.
Miller retired from the presidency of the Ford Motor Company in
1968 to assume the deanship of the school. We have no doubt as
to his qualifications to chair the commission, but he is a very
busy man. His prestige, although less than that of Martin, is
nevertheless high.

We would like to meet with you on Monday afternoon,

February 9, to discuss the chairmanship and to bring you up to
date on other aspects of the project.

Approve:

Disapprove:

Time:

Alternate
Day and Time:

e e D k2, -
David M. Kennedy obert P. Mayo Paul W. McCracken

Secretary of the Director, Bureau of Chairman, Council of
Treasury the Budget Economic Advisers
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ARJAY RAY MILLER

Corporation executive; b. Shelby, Nebraska, March 4, 1916;

s. Rayley John and Mary Gertrude (Schade) M.; B.S. with
highest honors, University of California at L.os Angeles, 1937;
graduate student University of California at Berkeley, 1938-40;
LL.D., University of California at Los Angeles, 1964, Whitman
College, 1965, University of Nebraska, 1965; married Frances
Marion Fearing, August 18, 1940; children--Kenneth Fearing,
Ann Elizabeth. Teaching assistant University of California at
Berkeley, 1938-40; research technician California State
Planning Board, 1941; economist Federal Reserve Bank

San Francisco, 1941-43; assistant treas. Ford Motor Company,
1947-53, controller, 1953-57, vice president and controller,
1957-61, vice president of finance, 1961-62, vice president

of the staff group, 1962-63, president, 1963--, also director,
member executive and operating cons.; director Ford Motor
Company, Can., Ford Motor Credit Company, Philco Corpora-
tion, Am. Road Ins. Company, Trustee Com. Econ. Devel.,
National Industrial Conference Board, also trustee Kent School,
Brookings Instn; chmn. vis com. Grad. Sch. Bus. Adminstrn.,
University of California, Los Angeles; vis. com. Harvard Bus.
Sch; adv com Carnegie Grad Sch. Indsl, Administrn. Served from
pvt to capt., USAF, 1943-46. Presbyn, Clubs: Detroit,
Economic (Detroit); Barton Hills Country (Ann Arbor). Author:
An Economic and Industrial Survey of the Los Angeles and

San Diego Areas (with Arthur C. Coons), 1941. Home: 2320
Devonshire Road, Ann Arbor. Office: Ford Motor Company,
The American Road, Dearborn, Michigan.
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February 11, 1970
o’ # J/

MEMORANDUM FOR
Honorable Charles E. Walker
Under Secretary of the Treasury

I'e
Aftached is the resume of Walter Holmes who I have recom=
mended for the National Commission on Financial Structares.
He is also being supported by Maury Stans as a uniguely
qualified individual for this Commission.

Peter M, Flanigan
Assgistant to the
President

Enclosure
3

Reproduced at the Richard Nixon Presidential Library and Museum
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February 19, 1970

Dieayr Y allace:

Thank you for your February 4 letter concerning
the setablishoent of & Presidential conmunission
on finencial structure and regulstion. .

Tour offer of cooperation in expediting the
corrission’'s work is most weleoane., 1 hope
o snnounce the wembers of the comumdesion
soon, and st that time 1 shall reyuest the chair-
man to mest with you to discuss the comumission
and its worlk,

With warse vegard,
Sincerely,
(BN
Honovable Wallace . Beanett
United States Semate <
% ashingtom, .C.

Mmﬁmﬂmum“fﬁﬁ
bee: Mr. Timmons

bee: Mr, Belieu
RM:WET:jas
s}
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TO: ROSE WOODS
THRU: JOHN NIDECKER /

FROM: BILL TIMMONS
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February 19, 1970

Dear John:

Thank you for your February 4 letter concerning
the establishment of a Fresiden comumission
mmm‘mwm

commission's work is most welcome. I hope
to announce the members of the commission
soon, and at that time I shall request the chair-
and its work.

With warm regard,
Sincerely,

WM& &mm
Chairman
amm»mmmw
United States Senate
Washington, D, C.

bece: Mr. Flanigan | et 1
bcec: Mr. Belieu 3
bcec: Mr. Timmons

Sr—
»

RN:WET:jas

-~
-~
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TO: ROSE WOODS
THRU: JOHN NIDECKER 7

FROM: BILL TIMMONS
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EXECUTIVT
February 24, 1970 Ab267

/gé’«{ <3

MEMORANDUM FOR

DR, PAUL W, McCRACKEN
CHAIRMAN
COUNCIL OF ECONOMIC ADVISERS

X
Here is a resume of Joha Heimann, whose name
I mentioned to you as a possible member of the
forthcoming Commission on Financial Institution,
You will see that he served most of last year as
senior advisor to Secretary Romney of HUD,
He is an extraordinary creative and effective
person about whom I should be happy to testify
at length, He is the only person who has been
able to make sense of the housing situation to
me, More importantly, I think he has some
very clear thoughts on how we should get out
of it. I enclose a number of some of his recent
writings.

Daniel P, Moynihan
Counsellor to the President

Attachments - Resume; plus various articles written
by Mr, Heimann

DPM/crm

J
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HANOVER 5-3838

E. M. WARBURG & CO,, INC.

60 BROAD STREET, NEW YORK, N. Y. 10004

February 3, 1970

Mr. Daniel P. Moynihan
Counsellor to the President
The White House

Washington, D. C.

Dear Pat:
Enclosed please find two copies ofz;—;::::‘:;::gé\and
two copies each of the various spe ches 1 mave mar® that

I feel would be pertinent with respect to the to-be-
formed Presidential Commission.

Thanks for your help. I really can use your support.
With kindest regards, I am

Sincerely yours,

JGH:mr 4 John ¥. Heimann
Enc.
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RESUME

John G. Heimann is a Vice President and Director of the
investment banking firm of E. M. Warburg & Co., Inc., an
organization which is active in the provisions of venture
capital, as well as acting as financial advisors to foreign
governments and foreign and U.S. corporations. Prior to
his association with Warburg, he was a Vice President of
Smith, Barney & Co., Inc., primarily active in the field

of the investment management of public and private pension
and profit sharing funds.

During the past few years, Mr. Heimann has held a number of
special government posts as follows:

Senior Advisor to the Secretary, Department
of Housing and Urban Development

Special Advisor to the Secretary General of
the United Nations

Consultant to the President, Federal National
Mortgage Association

Financial Consultant to the National Commission
on Urban Problems

Mr. Heimann is a member of the New York Urban Coalition; a
member of the Board of Directors of the Center for the Develop-
ment of Cooperatlves a member of the Board of Directors of the
Citizens' Housing & P]anning Council; a member of the Resource
Panel of the American Bankers Association Committee on Urban
Affairs and an associate of the Foreign Policy Association.

Additionally, he is a member of the Board of Directors of the
National Businessmen's Council; a member of the Business Advisory
Council of Urban America, Inc.; a Trustee of the New Lincoln
School and a member of the Corporate Adv1sory Council of

Syracuse University.

Presently Mr. Heimann serves as a member of the Board of Direc-
tors of Computers Investors Group, Inc.; CIG International
Capital Corporation, Inc., and Data Science Ventures, Inc.

He was graduated from Syracuse University in 1950 with an A.B.
in Economics. During the past few years, he has lectured on

a variety of financial problems at New York University, Yale

and the University of California at Berkeley.

s
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P>} P THE WHITE HOUSE

WASHINGTON

February 25, 1970

MEMORANDUM FOR PETER FIANIGAN
’7, /
FROM: Tom Colg;/// .

SUBJECT: One bank holding company legislation
e —

P i B LT
> c . ! 0
At the direction of John Ehrlichman I met with Robert Barker,
a lobbyist lawyer representing interests pressing for passage of

the subject legislation.

oY

ol Al ce-

(442

Barker advised that he met recently with SenatoidBennett

N~
BN

who told him there wouldn't be any hearings on one bank holding

company legislation because the Administration did not want any

such hearings, until the Commission referred to in the Economic

Message has completed its report. (Barker formerly served as

Administrative Assistant to Senator Bennett.)

3 We are of course opposed to the bill as it passed the House,
but our Administration has continually assured proponents of said
bill that we were not using the Commission referred to in the

Economic Message as a means of delaying legislation. (See attached

excerpts, taken from the recent Joint Economic hearings, i.e.,

testimony of Dr. Burns, Dr. McCracken, and Secretary Kennedy.)
Irhave previously expressed my reservations about the way

we were proceeding on this matter, feeling quite certain a Senator

or two would put the blame on the Administration for the fact that

-
~ -
e e N

-1 : P N e Y : Yy
J f’/' r’ \g{" ABEEA 1/ Jul T
o

A
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March 3, 1970

MEMORANDUM FOR JOHN MITCHELL

Attached bereto is a copy of 8 memorandam
mmnin; the current thoughts regarding the Presidential
srmission on Finsncial Structure and Regulation. The
taly member selected to date is the suggestion that Arjay
Miller be Chairman, Charle Walker is talking to him in
San Fraocisco later this week,

Peter M, Flanigan
Assistant to the
President

Attachment

“T§ \@,%"
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THE UNDER SECRETARY OF THE TF

NGTON, D.C, 20220

February 3, 1970

MEMORANDUM FOR THE TROIKA

b
=
S
fomeig

Under Secretary Charls Walker, Messrs. Mann, Stein,
and Weidenbaum

SUBJECT ¢ Praéidenti ] Commission on Financial Structure

and Regulation

The purpose of this memorandum is to outline oux major
recommendations concerning the proposed Presidential Commis
gion on.Financial Structure and Regulation.

Size and Structure of the Commission

We favor a group of manageable size == approximately
15 members. Representation would be limited to pr rivate
citizens, with no Congressional or other public officials
sexrving &as members. We see no need for trying to construct
a Commission based on a balanced combination of specific
interest group representatives; however, we believe that
repreaenL&tlon from the financial 1nduab*y must not be
permitted to dominate the Commn nigsion.

~Financing of the Commission

1

We recommend that all activities of the Commission be
financed from nonappropriated funds (probably }Jmsted to
the Federal Deposit Insurance Corporation and the Federal
Home Loan Bank Board).

Procedures for Selecting Membership

Selection of a chairman is the most important task
and should be completed within two weeks. It is our recom-
mendation that the chairman be chosen early and brought -in
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Economists Brainstorming Session

We recommend the schedulin
an informal brainstorming sessi
financial economists. The purp
be:

ng, sometime in February, of
on with academic and indust
0s

try
es of such. 3 session would

== to assist in defining a mandate,

-« to develop other procedural views and to make
personnel recommendations,

-- to provide some candidates for staff director, and

L |

-- to assist in defi ining appropriate issues and
“methodology.

We believe such a session could prove valuable, especially
to the chairman-elect.

The Mandate of the Commission and Timine of its Report
e Ma £ S o r

There are several possible approaches open to the
proposed Commission. One would be to study only the m@st
pressing financial issues relating to the depository institu-
tions. Another would be to engage in a complete review and
study of all private financial institutions. And a third
possibility could be to study only those institutional ques-

4

tions subject to Federal regulation.

We recommend that the Commission be given a relatively
broad mandate: to review and study the structure and opera-
tion of private financial institutions in the United States
and of government regulation thereof, for the purpose of
formulating recommendations which would improve the
functioning of the private financial system.

This mandate would exclude such areas as monetary
policy, international finance, and the market for equity
securities; but would go Le;unq a study of only the depeository
institutions. However, in addition to giving the Commission
‘this broad mandate with no specific time period for reporting,

i |

we suggest that the Commission be requested to formulate

@ §
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earlier recommendations on those financial issues of more
immediate relevance to polic eci 'his pue;s of

& i -
the Commission report would be expected within 6-12 months,
with the final report due sometime late: The first phase

should cover such issues

(1) the overlapping
agenc1es,

(2) deposit rate ceilings, and

(3) restrictions on the nature and scope of the
activities of depository institutions,

Target Date for Announcement

We are hoping to be able to announce the chairman,
memberghip, and mandate around March 1, 1970.

e

Action Needed by the Troil

v}

¢

In order of priority for decision, the Troika should:
(1) reach decision on the chairman;

(2) decide on the desirability of the brainstorming
session;

<

(3) reach agreement on the general nature of the

b e

Commission mandate;

(4) approve a list of potential members.
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FROM:

concerning the one haak MM aitmﬁm. ?i ﬁmk

we all agree that the Administratio »
Mﬁ%ﬂ%&%@b&%fm@d&&@ﬂk@

legislation. However, for & nusber of reasons,

including Charls Welker's commitment, it seemed
necesgary for the President to send a non-comuitel |

W to Mm mm m Bemnett ﬁmxﬁm st
on xwm amam and grm&as % M ﬁm

advised of its progress.

/
1 do not believe this letter could {
|

provide the basis for an attack oo us as delaying
the one bank holding company legislation, unless
its content is violently distorted. If you would ;
be interested in seeing & copy of the letter which
wag sent to the Senators, I am sure you can obtain
it from the Central Files,
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March &, 1970

MEMORANDUM FOR

PETER FLANIGAN

This is to forward to you Roger Freeman's
memorandum regarding the proposed Presi-
dential Commission on Financial Structure

and Regulation.

/2 X
KEN caé y //ﬂ—féfv z/ yoy ‘%7

iy Yl

Attachment

cc: Roger Freeman
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THE WHITE HOUSE

WASHINGTON

March 3, 1970

MEMORANDUM FOR KEN COLE

FROM: Roger A. Freeman **i’;>Y’

SUBJECT: Proposed Presidential Commission on Financial Structure
and Regulation

I just had a telephone call from Walter Hoadley, Executive
Vice President of the Bank of America. He is one of the country's
top economists, has served in various govermmental assignments such
as Chairman of the Federal Reserve Bank of Philadelphia, most recently
as a member of the President's Task Force on Economic Growth, and has
long been active in Republican affairs. ‘

He has heard that Arjay Miller, former President of the
Ford Motor Company, now Dean of the Graduate School of Business at
Stanford University, is under consideration for chairman of the pro-
posed Presidential Commission on Financial Structure and Regulation
but that his appointment is being opposed by Peter Flanigan.

Hoadley has known Arjay Miller for 30 odd years, has the
highest regard for his integrity, capacity, etc. and feels that he is
eminently qualified for such an appointment. If there is any information
against Mr. Miller, then he (Hoadley)would like to know what it is.

In any case, Hoadley strongly recommends Miller -- though he does not

know whether Miller if offered the appointment would accept.
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THE WHITE HOUSE EXECUTIVE

/7
WASHINGTON ;ﬂ’:’: & 7

March 11, 1970 gy oo™
Wednesday‘ - 1:00 p‘ me / /{« # (,;'ﬂ V¢ /

MEMORANDUM FOR MR. H, R4HALDE
FROM: Dwight L. Chapi

KX
RE: Arjay Miller

Attached you will find a memorandum from Secretary Kennedy to

the President. It concerns Arjay Miller and states that he is leaning
against taking the Chairmanship of the Commission on Financial
Structure and Regulation.

Peter Flanigan feels -- and also Secretar y Kennedy -~ that if the
President were to have Miller over today, he could probably 'talk"

him into taking the position, Peter feels the President shoyld see
him.,

Approve Disapprove
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THE SECRETARY OF THE TREASURY
WASHINGTON, D.C. 20220

MAR 111978

MEMORANDUM FOR THE PRESIDENT

As I told you in the Quadriad meeting last week, I
telephoned Arjay Miller, Dean of the Graduate School of
Business at Stanford University, to offer him the chairman-
ship of your Commission on Financial Structure and Regula-
tion. He is scheduled to join me here in Treasury for a
discussion of the matter this afternoon.

Last Thursday, Under Secretary Walker spent over two
hours briefing Dean Miller in San Francisco on the proposed
Commission. Miller asked many questions and is clearly
interested in the project. He stated that he was immensely
flattered and that if still with Ford, he would not hesitate
for an instant to accept the chairmanship.

He also said that he feels an obligation to respond to
this sort of request by his President, especially in view
of the fact that he believes (and has told other people
this) that you are exercising outstanding leadership in the
White House.

The difficulty is =-- and Walker reports that Miller is
leaning against acceptance -- that he feels a deep obliga-
tion to achieve certain goals in his new position (since
mid-1969) as Dean of the Graduate School of Business at
Stanford. He states that he has not been able to organize
that work as effectively as he had hoped. He therefore
fears that if he takes on the chairmanship of the Commission,
he will of necessity fall short in meeting his responsibility
to Stanford.

We believe that Miller overestimates the time the Com-
mission would take. I found that with proper staffing and
planning, the Budget Concepts Commission which I headed was
not excessively time-consuming.

Reproduced at the Richard Nixon Presidential Library and Museum



More important, we see many plusses in shifting the
locus of this study -=- chairman and top staff man -- from
the Eastern Establishment (Harvard, etc.) to the West
Coast, not the least of which is strong credit to Stanford
itself. 1In other words, despite the fact that some of
Miller's time would be taken up by the Commission, Stanford
clearly would be a net gainer as a result of the prestige
of mounting what is shaping up as a highly constructive and
perhaps historic study.

We think Miller is by all odds the best man for the
job; Charly was highly impressed with him. It would be a
pity if we were to lose him because of lack of selling ef-
fort. Gabe Hauge, who talked to Miller last night at
Charly's request, believes that you might want to consider
contacting some one you know high in the administrative
hierachy at Stanford, in order to emphasize the positive
benefit to Stanford and the Graduate School of Business of
Miller accepting this assignment.

If so, early action is necessary. Miller is coming
to see me this afternoon and may turn us down at that time.

M >z /M‘e?,
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March 20, 1970

TO: BOB HALDEMAN

FROM: PETER FLANIGAN

R% your inquiry, stimulated by Stans, concerning a

M%7 “Holmes for the Commission on Financial Structures,
Holmes is on the preliminary list that has been
submitted by Dr. Walker. As a matter of fact, I had
already recomman)éed Holmes for the Commission.

I will make every effort to see to it that Holmes is
included among those chosen.

This Commission has moee applicants among supporters
and Congressmen than any Commission yet recommended.
1 aswure you I will keep service to the President wery
much in mind as well as ability.

Attachment

RECEIVED
APR 2 1970
CENTRAL FILES

Reproduced at the Richard Nixon Presidential Library and Museum



*
I have checked on the Meredith Willeon

suggestion. You might wish to call Dan Gainey
and tell him that no further consideration is
being given to this possibility.
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NIXON PRESIDENTIAL MATERIALS PROJECT
- DOCUMENT CONTROL RECORD

2

ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMOVED FROM
THIS FILE FOLDER. FOR A DESCRIPTION OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER L ON EITHER THE DOCUMENT WITHDRAWAL RECORD

(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET

(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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THE WHITE HOUS
WASHINGTON
e‘.;-/;(,

PETER FLANIGAN f

I received the attached telegram from Dan
*Gainey yesterday -- do not know whether you
are interested in his suggestion or not -- but
I am just passing it along for what it may be

worth.

Rose Mary Woods

3/22/70
- liinnanin & Ly
e } ¥ ‘ . ‘
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WAZOO'(ﬁ ONAOOCS) EB PDB
WUX OWATONNA MINN HMAR 20 943A
MISS ROSE MARY WO0ODS
THE WHITE HOUSE

Wﬂw SRR e i s A
W CLARK& WESCD, WHO ;WﬁQED AS CHANCELLOR OF KANSAS UNI

[

IN"JUNE, WOULD BE A uREAT MAN FOR THE JOE. IN THE LON3

INFINITELY BETTER THAN THE ONE WITH SERPENTINE QUALITIE
WARMEST REGARDS

DANIEL C GAINEY.
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NIXON PRESIDENTIAL MATERIALS PROJECT
DOCUMENT CONTROL RECORD

ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMOVED FROM
THIS FILE FOLDER. FOR A DESCRIPTION OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER 2 ON EITHER THE DOCUMENT WITHDRAWAL RECORD
(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET
(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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amuammmm, 8 very
bigh grade fellow and a close friend of mine,
with a proposal for the Commission. Since it

comes from Cal, z*ammmnmn
extra serious consideration

RECEIVED
APR 71979
CENTRAL Fiy g
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EXECUTIVE
April 4, 1970 _ LI 267

T0s Peter Flanigan

FROM3 Bryce Harlow

Gabriel ﬁauga. chairman of Manufacturers Trust, telephoned
me on April 4 to say that on April 6 and 7, theXassociation
of Reserve City Bankers will be meeting at their annual
convention. Hauge believes it would be very desirable to
announce the appointment of Reed“Hunt, who Hauge under=-
stands is to be chairman of the Commission on Financial
Institutions -~ the announcement to be made while this
association is in session.

Hauge feels this would be a very good public relations
thing for the Administration to do.
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April 6, 1970

MEMORANDUM FOR CHARLS WALKER
FROM: JONATHAN C. ROSE

RE: Attached Recommendation of Raymend C.

@gwr, I For Appointment to the
at the Commission on Financial

I know Clevenger and view him as a highly

well qualified individual. Perhaps you might
like to pass on his resume to the new Chairman
of the Commission for cmi&ermu as a posbible
staff member.

m»mm&uMmmetazm)i&Cey
who has been recommended for the staff of the
Commission on Fismancial Structures.

bec: David J. Callard

Reproduced at the Richard Nixon Presidential Library and Museum
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April 6, 1970

5

MEMOBANDUM FOR DAVID J. CALLARD
FROM: JONATHAN C. ROSE
RE: Raymend C. Clevenger, III

I, too, knmow Mr. Clevenger and share your
high regard for him.

Reproduced at the Richard Nixon Presidential Library and Museum
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PRESIDENT'S COMMISSION ON AN ALL-VOLUNTEER ARMED FORCE

726 JACKSON PL.,, N.W,
WASHINGTON, D,C. 20506

March 25, 1970

MEMO TO: Jonathan Rose, Room 9, West Wing
FROM: David J. Callard

SUBJECT: Presidential Commission to Study the Nation's Financial
Institutions

After one of Martin Anderson's All-Volunteer Task Force
meetings two weeks ago, I discussed briefly with you the
advisability of recommending a friend of mine for a position on the
abow Commission's staff, You thought such a recommendation would
not be appropriate until the members of the Commission had been
chosen, Last night I learned that another friend has apparently
been hired to work for this Commission, and I therefore assume
that now would be a good time to bropose Mr. Raymond Clevenger for
a senior position on the Commission's staff.

I have enclosed a resume setting forth Mr. Clevenger's excellent
credentials. He does not know that I am proposing him, so I am not
sure he would take a position on the staff if one were offered.
Nevertheless, he is an extremely capable individual who is quite
familiar with the banking world, both because his father has been
head of the largest bank in Topeka for years, and as a result of
his almost four years at Morgan Guaranty Trust Company., As his
record indicates, Mr. Clevenger ig extremely bright as well asg
articulate, and he has an excellent analytical approach to problems,
I have known him for 14 years and consider him a close friend,

I have the highest regard for his integrity. In addition, I

believe he is a Republican, t>7

P.S. I also enclose a resume setting forth the qualifications

of John McCoy. Mr., McCoy is an able and engaging person who is
very interested in the study being conducted by the above Commis-
sion. He would make an able analyst,
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Raymond C. Clevenger, III

Business Address:

Home Address:

Age:

Birthplace
& Date:

Education:

Honors &
Affiliations:

Wilmer, Cutler & Pickering
900 17th Street, N. W,
Washington, D. C., 20006
296-8800

3242 Ellicott Street, N. W,
Washington, D. C. 20008
363-4974

31

Topeka, Kansas
August 27, 1937 -

Topeka, Kansas public
schools, 1942-1953; Phillips
Andover Academy, 1955 (cum

" laude); attended Princeton

University, 1955-1956; Yale
University, B.A., 1959 (magna

" cum laude); Yale Law School,

LTB., 1966 (magna cum laude)

College: Phi Beta Kappa,

Torch Honor Society (President);
Elihu Club, Elizabethan Clubj
Fence Club; Yale Lacrosse
Association; Class Day Chairmanj
Scholar of the House

" Law School: Yale Law Journal

TArticles & Book Review Editor);
Order of The Coif, Jewell Prize;
graduated first in class; member,
Nominating Committee, Yale Law
School Assoclatilon

" Professional: Member, Bar of

District Court and Court of
Appeals, District of Columbiaj;
member, District of Columbia
Bar Association and American
Bar Assoclation

Other: New Haven Lawn Club;
Chevy Chase Club; Yale Club
of Washington, D. C.
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Employment: Instructor in History, Yale
University, 1959-1960; general
banking, Morgan Guaranty Trust
Co. of N,Y., 1960-1963; law
clerk to Mr, Justice Byron R,
White, 1966-1967; assoclate -
Wilmer, Cutler & Pickering,
1967 to present
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job objective
employment
Nov. 1967

to present

June 1966
to
Oct. 1967

military
service

1964-1966

education

references

resume

JOHN D, McCOY

490 M Street, S. W., Apt. W-604 - Telephone:
Washington, D.C. 20024 (202) 554-4631
Married, no children 6 feet 180 1bs. Excellent health

Position in Institutional JInvestment Management.

Registered Representative with Eastman Dillon, Union Securities
and Co., Washington, D. C., Primary duties have involved the
buying and selling of securities for retail and institutional
customers and the placement of securities for the firm's
corporate and municipal investment banking clients. Registered
broker with the New York Stock Exchange, American Stock Exchange,
and the National Association of Security Dealers.

Assistant to the Marketing Officer with Wachovia Bank and Trust
Co., Winston-Salem, N. C. Primary responsibilities were in the
general marketing functions of sales promotion, advertising,
public relations, and research.

Direct Support Platoon Leader with the U. S. Army Ordnance
Corps. Responsibilities were in coordinating and providing
direct maintenance and supply support to forward combat units.
One year's service in Vietnam.,

Bachelor of Science (Busihess Administration) Washington and
Lee University 1964 ;

Bachelor of Arts (Fine Arts) Washington and Lee University 1964

Senior Management Training Program (6 months) Wachovia Bank
and Trust Co. 1966 :

Registered Representative training course (6 months) Eastman
Dillon, Union Securities and Co. 1968

Personal references will be provided on request,

[}
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April 9, 1970 b7
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Begardiog Cumsat, Budy Peterson is apparesatly an
effective directur, a8 is Baggerty. Also, both of them ave
supporters of the Presidest. Theyetore itmxﬁmmmg
wmrwummmzﬁmmmw
Tom Reed, You will resesber we were golng to try for the
Mmm,mmmumm
Unless I henr to the contrayy frow you by Tuesday, Auril 15, we
%11l move abesd with Meggerty and Petersoa, ' e
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April 10, 1970

FHOM s PETER FLANIGAN

These are not the fim::. m&mmﬁtwufm
However, if you would 1like m mxmmtm sﬂttt&al
affiliation, that would be helpful.

Attachment

Proposed membership
for j;omission on Financial Institutions
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Aprid 11, 1970 ,,/,_--—Z--—

DM TO: Charis B. Walker

At the next Tuesdsy's meeting regarding the Proxmire smendwent,
I think it would be appropriaste if you made a short report on
mm&mmwm I have been getting very
good veports from Bruce Meclaury, dbut I think 1t would be
Wumwmmammwwm

I know Jeorge Romney will also want to bave some talks about
the Commission on Finsuneial Structures, so it sppears to me
that after the others have lef't, Romney, MceCracken, you and
I ought to sit down and talk sbout our thoughts on that
Conmission.

Peter M. Flanigan
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April 13, 1970 7{{,/,;/ 2
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/ G L
MEMORANDUM FOR THE PRESIDENT J A S
XX
APPOINTMENT: Mr. Reed Hunt who, will head the Presidential

Commission on Financial Structure

DATE: Tuesday, April 14

PURPOSE: courtesy call

PRESIDENTIAIL PARTICIPATION

-12:15 o .
-in your office
-five minutes

approve / disapprove

PRESS COVERAGE: photo opportunit
approve Z disapprove

STAFF PARTICIPATION: Mr. Flanigan (brief)

RECOMMENDATIONS

In Favor Mr. Ehrlichman
Mr. Flanigan
Mr. Timmons

BACKGROUND: Mr. Flanigan has recommended this appointment as

a follow-up to your approval of Mr. Hunt to head the Presidential Commission
on Financial Structure, Mr. David Rockefeller discussed this with you

during a meeting on April 7. Mr. Hunt will be meeting with Senator

rfeit §parkman, Chairman of the Senate Banking and Currency Committee at

3:00 p.m.

Fh ! fo f.

HUGH W. SLOAN, Jr.

via Dwight I.. Ch
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April 13, 1970

MEMORANDUM FOR

?m g 3 & wadn,
SUBJECT: Meeting With Reed Hunt
: April 14, 1970
i 12:15 (5 minutes)
i PURPOSE

The purpose of this meeting is for you to meet briefly with
ym proposed appointee (to be announced today) for the
: nanship of the Commission on Financial Structure and

Rtm.
II. BACKBROUND

A. Hunt's meeting with you has particular signfficance
because he is scheduled to meet at 3:00 p.m,
with Senator Sparkman, Chairman of the Senate
Banking and Currency Committee.

B. Participants are:
Reed Hunt - retired Chairman of Crown, Zellerbach
Chatrmtn of 1 Gommmbestomcr Twancias Hriucline.
Charle Walker - Undersecretary of the Treasury

Peter Flanigan - Assistant to the President

Reproduced at the Richard Nixon Pre5|dent|al lerary and Museum
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I,

Mm OF DISCUSS)

A,

B.

The purpose of the Commission.

RECOMMENDA TION

That you emphasize the tremendous importance
and relatively broad mandate of this Commission
to formulate recommendations to improve the
functioning of the private financial system. You
might wish specifically to refer to such high
priority sssues as:

1) the restructuring of our financial system so
that the housing market does not always bear
the brunt of a shortage of lendable funds;

2) the overlapping and sometimes conflicting
jurisdiction of bank regulatory agencies;

3) deposit rate ceilings; and

4} restrictions on the nature and scope of the
activities of depository institutions.

The current pending legislation to regulate the
activities of one-bank holding companies.

That you indicate your awarenees that Senators
Sparkman and Bennett have shown an interest
in the possibility of '"systematic studies’” by the
Commission which would facilitate the Senate's
deliberations on one-bank holding company
legislation. You may wish to request Hunmt to
explore this possibility with Senator #iparkman
this afternoon.

Peter M. Flanigan
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MEMORANDUM

THE WHITE HOUSE

WASHINGTON

April 9, 1970

MEMORANDUM FOR BILL TIMMONS

FROM: Hugh Sloan E'Jb,

RE: Appointment with President for Reed Hunt, approved
by the President to head the Presidential Commission
on Financial Structure. April 14, [JL )

Flanigan recommends the appointment. Do you concur?

yes v no

Hunt will be meeting with Senator Sparkman that afternoon.

Reproduced at the Richard Nixon Presidential Library and Museum



MEMORANDUM

THE WHITE HOUSE

WASHINGTON

April 9, 1970

MEMORANDUM FOR JOHN EHRLICHMAN
FROM: Hugh Sloan

RE: Appointment with President for Reed Hunt, approved
by the President to head the Presidential Commission

on Financial Structure. April 14 én, jtfme)

Flanigan recommends the appointment. Do you concur?

yes no

Hunt will be meeting with Senator Sparkman that afternoon.

Reproduced at the Richard Nixon Presidential Library and Museum



THE WHITE HOUSE

WASHINGTON }‘y ;

|

April 8, 1970 o /
/C//
I /
y ‘Iw/

MEMORANDUM FOR DWIGHT CHAPIN
o
FROM: PETER FLANIGAN

Reed Hunt has been approved by the President to head
the Presidential Commission on Financial Structure. This
was discussed with the President by David Rockefeller during
his meeting of April T.

Hunt has a meeting with Senator Sparkman at 3 PM on

April 1L4. TI% would be helpful if he could meet with the
President prior to that meeting.

Reproduced at the Richard Nixon Presidential Library and Museum
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THE WHITE HOUSE

WASHINGTON

April 13, 1970

MEMORANDUM FOR

THE PRESIDENT

SUBJECT: Meeting With Reed Hunt
April 14, 1970 X
12:15 (5 minutes)

I. PURPOSE
The purpose of this meeting is for you to meet briefly with
your proposed appointee (to be announced today) for the

Chairmanship of the Commission on Financial Structure and
Regulation.

i, BACKGROUND

A, Hunt's meeting with you has particular significance
because he is scheduled to meet at 3:00 p.m.
with Senator Sparkman, Chairman of the Senate
Banking and Currency Committee.

B, Participants are:
Reed Hunt - retired Chairman of Crown, Zellerbach
Corporation - to be announced today as the

Chairman of the Commission on Financial Structure

Charls Walker - Undersecretary of the Treasury

Peter Flanigan - Assistant to the President

Reproduced at the Richard Nixon Presidential Library and Museum
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POINTS OF DISCUSSION

AT

125

The purpose of the Commission.

RECOMMENDATION

That you emphasize the tremendous importance
and relatively broad mandate of this Commission
to formulate recommendations to improve the
functioning of the private financial system. You
might wish specifically to refer to such high
priority issues as:

1) the restructuring of our financial system so
that the housing market does not always bear

the brunt of a shortage of lendable funds;

2) the overlapping and sometimes conflicting
jurisdiction of bank regulatory agencies;

3) deposit rate ceilings; and

4) restrictions on the nature and scope of the
activities of depository institutions.

The current pending legislation to regulate the
activities of one-bank holding companies.

RECOMMENDATION

That you indicate your awareness that Senators
Sparkman and Bennett have shown an interest
in the possibility of ''systematic studies'' by the
Commission which would facilitate the Senate's
deliberations on one-bank holding company
legislation. You may wish to request Hunt to
explore this possibility with Senator Sparkman
this afternoon.

Peter M. Flanigan

Reproduced at the Richard Nixon Presidential Library and Museum
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Mr. Flanigan =--

Mr. Harlow asked that the attache / ﬁ

recomraendations be forwarded to you o

for your consideration.

Sally Studebaker

Gk

—~Reproduced at the Richard Nixon Presidential Library and Museum
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Mr. Flanigan --

Mr. Harlow asked that the attached
recommendations be forwarded to you

for your consideration.
,g&&@,g/

Sally Studebaker

Reproduced at the Richard Nixon Presidential Library and Museum
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Sandy Lankler called with an endorsement
for a member of the President's Com-
mission on Financial Institutions. He
understands there are going to be 20 or
so appointed, according to the President's
Economic Message. i

He'd like to endorse Ralph Saul, President
of the American Stock Exchange. Sandy
says he is very smart; used to be an
assistant to Tom Dewey in Albany; was a
Republican appointee to the SEC, during
which time he was chairman of the SEC
study group reviewing the SEC. He has a
few other talents in his dossier. Sandy
says he is a real comer, a young man, and
the financial community would love his
appointment. He says Dewey would give
him a great recommendation.

%?%aﬁo(ag)eg Qt the Richard Nixon Presidential Library and Muggusm
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April 17, 1970

MEMORANDUM FOR: HARRY DENT

FROM: : JIM ALLIGON

2

Please note the attached clipping about a naw panel
“that will study the nation's financial instiputions.

think it would be great if we could get Dan’Lufkin of
Connecticut on this panel. As you are aware, Dan was

vary large contributor to Nixon and is thinking about
running for Congress in Connecticut this year. It would
be a great "coup" and we hope you can arrange it,

v

I

‘a

Howard Russell
.~ Peter Flanigan

tion’s financial institutions.

sideration.”

viie

expected to study the nalion’s
lems for as long as a year.

Reproduced at the Richard Nixon Presidential Library and Museum

R.G. Hunt Likely to H
Nwon's Financial Panel
By a WALL STRERT JOURNAL Staff Reporter
WASHINGTON --President Nixon probh-
¢c: Ray Lamentagne ably will name Reed O. Hunt,

chairman of Crown Zellerbach Corp., as
chairman of a panel that will study the na-

Ron Zeigler, White House press secre-
tary, confirmed that the 65-year-old Mr.
Hunt "was ‘‘under consideration”
warned: ‘“Don’t get cgrried away by con-

" It was later explained that the Presi-
o dent hadn't formally selected the chairman
yet. But other Administration officials said
Mr. Hunt's selection was almost
tainty. The announcement was supposed to
have been made earlier this week, they
said, but the death of Peter C. Sinclair,
chairman of Crown Zellerbach
' former colleague of Mr. Hunt, prcv(‘mlwl\--”’
; Mr. Hunt from coming to Waghington,
A President Nixon announ®&d his inten- -
B tion to begin the study of filancial institys V‘\\KE'@
tions in his economic report last .U‘vhnlu%;&::u o= ]0
The panel, which will have 20 members, is ( 9

credit ‘\),\&3{
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Proposed letter from President to Senator John Sparkman

Dear Mr. Chairman:

As you know, I have just appointed Mr. Reed O. Hunt of
the State of Washington, a distinguished business leader,
to the chairmanship of the Presidential Commission on Finan-

L wndistond Yot be bhoe Pue

cial Structure and Regulation. | Now that an outstanding w7 5 )

; i
chairman has been obtained, it is my intention to move he oo
promptly with the objective of having the Commission fully
organized, staffed and ready to begin its important work no
later than June 1.

The major task of the Commission is to conduct a

thorough analysis of all aspects of the structure and regula-
tion of "deposit-type' financial institutions, including life

insurance companies, and to report its conclusions to me. -fn ¥
: me B made avenle 1§z

additton, ﬂbwever, it may well be feasib{e

. . o asesd
Commission and its staff to ssedei the Congressfin resolving
pressing financial matters that cannot await thejgecommenda-
tions that ~besed—on—the—Commission—s—repertsy I shall submit
to the Congress.

In this connection, I am informed that you plan in the

near future to discuss with your Committee a course of action

Reproduced at the Richard Nixon Presidential Library and Museum
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for considering the legislation for expanded regulation of
bank holding companies. Despite efforts by many, including
this Administration =- and yourself, as a sponsor of the
Administration bill -- to develop effective and acceptable
legislation, substantial disagreement continues with respect
to several of its key features.

In a joint letter to me on February &, following
announcement of my intention to appoint the Commission,
Senator Wallace Bennett and you stated that ''the systematic
studies which your Commission would carry out could be of

inestimable help in our deliberations on the holding compan

matte 'Y ek
I( ‘»\a‘& L

C) g
exf—emd= four CopmitCeg did—s ccperatica/on this important

4

/l’;;ﬁ./”/’ (’ ™ // : :
/ y IS/i{ﬁcerelym, ,

P

V\Aéeum

C/- o %;“yifeazt the Rﬁ\ﬁl@fﬁ resideﬁ{iéf{ﬁa@and




for considering the legislation for expanded regulation oF
bank holding companies. Despite efforts by many, including
this Administration -- and yourself, as a sponsor of the
Administration bill -- to develop effective and acceptable
legislation, substantial disagreement continues with respect
to several of its key features.

In a joint letter to me on February &, following
announcement of my intention to appoint the Commission,

Senator Wallace Bennett and you stated that ''the systematic

studies which your Commission would carry out could be of

I would hope that two or three months after it begins its work
I can make available to your Committee an interim report of the
Commission which would provide this help.

Mr. Hunt stands ready to cooperate with you and your

Committee on this important matter.

Sincerely,

Reproduced at the Richard Nixon Presidential Library and Museum




Proposed letter from President to Senator John Sparkman

Dear Mr. Chairman:

As you know, I have just appointed Mr. Reed 0. Hunt of
the State of Washington, a distinguished business leader,
to the chairmanship of the Presidential Commission on Finan-

L widiustond Fad bhe ‘JL- e

cial Structure and Regulation. } Now that an outstanding A7 ) aled
&2 L Supgehe

chairman has been obtained, it is my intention to move be dﬁ

promptly with the objective of having the Commission fully

organized, staffed and ready to begin its important work no

later than June 1.

The major task of the Commission is to conduct a
thorough analysis of all aspects of the structure and regula-
tion of "deposit-type'" financial institutions, including life

L]

insurance companies, and to report its conclusions to me. -I'nu‘?'e‘““
me &'7u442 avale *fnﬁ

g P

additiom, ﬂbwever, it may well be fea51b{

M‘-“’
Commission and its staff to seedet the Congressfin resolving
pressing financial matters that cannot await the}gecommenda—
tions that ,~based—on—the—Conmission—s—reportsy I shall submit
to the Congress.

In this connection, I am informed that you plan in the

near future to discuss with your Committee a course of action
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for considering the legislation for expanded regulation of
bank holding companies. Despite efforts by many, including
this Administration -- and yourself, as a sponsor of the
Administration bill -- to develop effective and acceptable
legislation, substantial disagreement continues with respect
to several of its key features.

In a joint letter to me on February 4, following
announcement of my intention to appoint the Commission,
Senator Wallace Bennett and you stated that 'the systematic
studies which your Commission would carry out could be of

inestimable help in our deliberations on the /holding com

oo b Funt
r

v
thm stands ready to iwe
your Commitlee derbmbsd—cooporation on this important
Lmatte¥ﬁ \

woml)

Sincerely yours,
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for considering the legislation for expanded regulation of
bank holding companies. Despite efforts by many, including
this Administration -- and yourself, as a sponsor of the
Administration bill -- to develop effective and acceptable
legislation, substantial disagreement continues with respect
to several of its key features.

In a joint letter to me on February 4, following
announcement of my intention to appoint the Commission,
Senator Wallace Bennett and you stated that ''the systematic
studies which your Commission would carry out could be of

inestimable help in our deliberations on the holding com

pe . o Apm K’

r

matter ”X,

- - 24 22

I would hope that two or three months after it begins its work
I can make available to your Committee an interim report of the

Commission which would provide this help.

Mr. Hunt stands ready to cooperate with you and your

Committee on this important matter.

Sincerely,

Reproduced at the Richard Nixon Presidential Library and Museum
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Copy R  EGISLATION
V'ﬁi ' ) General
'\ The president ° S
,,‘;Fﬁ The White House’ e :
‘ﬁgQgW&mngwn,Dxf i !
‘:ffLDea: Mr.‘President: ',’ '3 4"lij;ifnf fEi' :
Yﬁﬁ‘ff " yle strongly commend the.decision,‘announced in your

T Economi.c Report, tO appoint & panel of distinguished»citizcns
-y,;j“'tovstudy_the financial structure and make recommendations €O
poct v you Lo needed changes. As your Council of Economic Advisers

Rl 0 80 aptly points out, the financlal services needed in the
I future will diffex. fxom those that. are appropriate today, and
i ' the  demands on the flow of natlonal gavings will be heavy.

;‘Accordingly, they ncason, this nation's financial inscitutions'

“’rand financlal o tructure must have the flexibility that will
| ‘jhgpermit‘a sensitive response to changing demands .

Vil . As chaiuman and ranking minority membar of the Senate
L ;;Committee on Banking and currency, we are keenly awarc of
joe Jthe-rﬁsponsibilitics tha Coapress shanes with you in this

; 0 impoxtant ared. Unfortunately, the problews which confront
L s 2 us are increasingly complex, and the analysis and study on wil
YoAn R el b0 base answers to the problems are all too scarce. Le us cit
<1,,l%ionly;thrae,examples. i ra i ale STEERLEE 0

i ~ Tpasmuch as financial institutions are subjected to
Jvvarying degrees*of‘government‘regulation, the excent of that
i , regulation mast be carefully calibrated if innovation and
.»yL;ﬁ;;COmpatition are to be fostered rather thai stultified. Yet
o the system of regulation for deposit-type financial‘institutic
Hids commercial banks, mutval savings banks, savings and loan
Q;ﬂ,associations and credit unions =~ has grown without plan. Tht
sl needs of the 1970's way not at all be served by a megulatory
23 network that evolved lacrgely in the 'depression of the 1930's.

f"ﬁ,iYoﬁr distinguishéd pancl cQUld]thcrefore provide signlli
"help to our committee by suggesting revisions in the regulato
‘structure. \ A L e RS ety Bt

: o A
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. tia i i St §ibuasiit R .
A ; o | | N i
i . l“"‘ LN ':‘ S
S e e
il et S

eproduced at the Richard Nixon Presidential Library and Museum




e nian Al 480

 February 4, 1970

]
“this issue. But clearly the systematic studies which your

commission would carry out could bz of inestimable help in our

of funds for housing. The result has been an almost disastrous-

- work.

The President
Page Two

Second, legislation passed by the House and now pending
in the Senate would specifically delineate the functions of
commexcial banks and their affiliates. We do not prejudge

deliberations on this important matter.
Third, for the second time in only four yeawrs, the process|
of savings "disintermediation'" -~ or the shifting of funds from
the deposit-types financial institutions to more attractive
market investment -- has impinged sharply on the availability

contraction in housing construction. This is probably our
most serious single current financilal problem.

- Our committee is constantly working on it and will
continue to do so. We hope that this commission will be able
to supply us with new ideas end appreoachzs that will help
close this tragic gap.

Because of thes importance of these and wany other issues

in solving the financial problems of the 1970's, we stand
ready to cooperate to the fullest in expediting the commission's

Respectfully yours,

John J. Spankican
Chairman

Wallace F. Bennett
Ranking Minority Member

Reproduced at the Richard Nixon Presidential Library and Museum



' Tm‘, WEHITE [HOUS
\\IASIH\'G'] O\V

'I‘hank you for your February 4 Jeuter concernmg
‘the establishment of a Presidential commlssn.on
on f1nanc1al structure and regulatlon.

’onur,:offer of cooperation in expediting the ' °
~commission's work is most welcome., I hope

“to announce the members of the commission |
soon,' and at that time I shall request the chair=~ .
man to meet with you to dlscuss the commlssxon ‘
a.nd 11:9 work

‘Sincei'ely,' ;

se—

)

.I—Ionorable Walla.ce .F‘ ' Benneu.
. United States Senate .
-Washmgton, D.C.
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THE WHITE HOUSE

WASHINGTON

April 28, A.970

MEMORANDUM FOR KEN COLE

FROM : PETER FLANIGAN

Attached is the reason why no
Executive Order has been requested regarding
the President's Commission on Financial Structure.
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MEMORANDUM FOR THE HONORABLE JONATHAN C. ROSE
The White House Office

As requested, I am setting forth in this memorandum the sub-
stance of our telephone conversation of today regarding the
various procedures which might be used to establish a Commis-
sion on Financial Institutions.

While it is customary to think of Presidential action in terms

of Executive orders, it is not at all uncommon for Presidential
commissions and similar groups to be established by less formal
means, such as Presidential announcements or White House press

releases.

Among Presidential bodies which were established by less formal
documents than Executive orders are--

Ad Hoc Advisory Group on the Presi-
dential Vote for Puerto Rico April 13, 1970

President's Committee on the Vietnam
Veteran June 5, 1969

President's Advisory Council on
Executive Organization April 5, 1969

Advisory Commission on an All-Volunteer
Armed Force March 27, 1969

Which type of document is used is largely a matter of the de-
sired emphasis, since there is no legal difference. In the
case of the proposed Commission on Financial Institutions, the
considerations which might seem to indicate a less formal
approach are the following:

1. The proposed Commission is not one of permanent or
indefinite duration but is expected to last only for 18 months.

Reproduced at the Richard Nixon Presidential Library and Museum
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2. The Commission will be a study group and its func-
tions will be advisory; individual rights will not be
affected.

3. It is expected that financing will be furnished by
agencies which derive their funds from member institutions,
such as the Federal Reserve System.

4. Apparently, the precise scope of the Commission's
activities has not yet been determined; it may be difficult,
therefore, to describe its functions with the precision which
is usually expected in Executive orders.

5. A similar group--the Committee on Financial Institu-
tions--was established in 1962 by a memorandum to the heads
of interested Government agencies. (This group was estab-
lished by memorandum of March 28, 1962; it submitted its
report to the President on April 10, 1963, and presumably
went out of existence on that date.)

Cottzy . Horelas

General Counsel

Reproduced at the Richard Nixon Presidential Library and Museum



NIXON PRESIDENTIAL MATERIALS PROJECT
DOCUMENT CONTROL RECORD

ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMOVED FROM
THIS FILE FOLDER. FOR A DESCRIPTIO& OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER T ON EITHER THE DOCUMENT WITHDRAWAL RECORD
(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET
(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

A sanitized copy substituted for an original item which

contains information restricted under the Privacy Act.

NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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NIXON PRESIDENTIAL MATERIALS PROJECT

- DOCUMENT CONTROL RECORD

ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMQVED FROM
THIS FILE FOLDER. FOR A DESCRIPTION OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER 3 ON EITHER THE DOCUMENT WITHDRAWAL RECORD
(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET
(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

3 e A B e L e
NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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GUESTS TO MEET WITH THE PRESIDENT

CABINET ROOM

3:30 P. M., THURSDAY, MAY 6, 1971

APPENDIX "A!

COMMISSION ON FINANCIAL STRUCTURE AND REGUIATION

//ﬁeed 0. Hunt
Chairman
Commission on Financial Structure
and Regulations
1015 Second Avenue
Seattle, Washington 98104

\“Atherton Bean
Chairman of the Executive Commi ttee
of the Board of Directors
International Multifoods Corporation
Investors Building
733 Marquette Avenue
Minneapolis, Minnesota 55402

V/HSfris D. Crawford, Jr.
Chairman of the Board
The Bowery Savings Bank
110 East 42nd Street
New York, New York 10017

organ C. Earnest
Earnest Homes, Inc.
P. O. Box 8236
New Orleans, Louisiana 70122

yaéﬁes H. Edgerton
President, California Federal
Savings and Loan Association
5680 Wilshire Boulevard
Los Angeles, California 90036

wARiIchard G. Gilbert
President
Citizens Savings
Central Plaza
Canton, Ohio 44702

Reproduced at the Richard Nixon Presidential Library and Museum
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William D. Grant

President

Businessmen's Assurance Company
BMA Tower

Kansas City, Missouri 64141

lan Greenspan
President
Townsend-Greenspan and Company
80 Pine Street
New York, New York 10005

Walter S. Holmes, Jr.
President

C.1.T. Financial Corporation
650 Madison Avenue

New York, New York 10022

Lane Kirkland
Secretarx-Treasurer
AFL-CIO

815 16th Street N. W.
Washington, D. C. 20006

_P6nald S. MacNaughton

F

Chairman, The Prudential Imsurance
Company of America

Prudential Plaza

Newark, New Jersey 07101

Edward H. Malone

Vice President, Trust Operations
General Electric Corporation

750 Lexington Avenue

New York, New York 10022

ex J. Morthland
President, Peoples Bank and Trust Co.
310 Broad Street
Box 799
Selma, Alabama 36701
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illiam H. Morton
President, American Express Co.
65 Broadway
New York, New York 10004

s////gllmore C. Patterson
President

Morgan Guaranty Trust Co.
23 Wall Street
New York, New York 10015

K. A. Randall

Vice Chairman

United Virginia Bankshares, Inc.
900 E. Main Street

Richmond, Virginia 23219

Ralph S. Regula
“’//15 N. Main Street

Navarre, Ohio 44662

\”)Df: R. J. Saulnier
Professor of Economics
Barnard College

Columbia University
New York, New York 10027

Dr. Ezra Solomon™

Dean Witter Distinguished Professorship
in Finance

Stanford University

Stanford, California 94305

Robert H. Stewart, III
Chalrman

First National Bank in Dallas
P. 0. Box 6031

Dallas, Texas 75222
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Members of therStaff:

\/Allen R. Rule
v James Lynch
vMrs. Lucille Mayne
vBertwing Mah

r. Donald Jacobs
Dr. Almarin Phillips
./ﬁr. Samuel Chase
Clarence Scruggs

\/ﬁ ry Shine
\/ﬁginl Murphy

The group will be accompanied by:

Under Secretary of the Treasury
Charls E. Walker

\{eter M. Flanigan
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ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMOVED FROM
THIS FILE FOLDER. FOR A DESCRIPTION OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER fi ON EITHER THE DOCUMENT WITHDRAWAL RECORD

(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET

(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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May 4, 1970

MEMORANDUM TO CHARLS WALKER

FROM: PETER M, FLANIGAN

My assistant, Jonathan Rose, has referred the
attached resume to me as an outstanding
possibility for the staff of the Commission on
Financial Institutions or a deputy slot in the
International Monetary area.

Jon also informs me that he holds some bank
stock in Kansas which may or may not present
a conflict problem.

What do you think?

x
) V4
/(.ﬂé Ll IHE /r.”?‘{{ [/: &? Lrey '}};;ﬁ' £
s

F

MAY 20 15/

o
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Raymond C. Clevenger, III

Business Address:

Home Address:

Age:

Birthplace & Date:

Education:

Honors &
KfTilietions:

Wilmer, Cutler & Pickering
900 17th Street, N.W,
Washinpgton, D, C. 20006
296-8800 :

3242 Ellicott Street, N.W.
Washington, D, C. 20008
363-4974

-

Tovoeka, Kansas
August 27, 1937

Topeka, Kansas public
schools, 1942-1953; Phillips
Andover Academy, 1955 (cum
laude); attended Princeton
University, 1955-1956; Yale
University, B.A., 1959 (magna

" cum laude); Yale Law School,

TIB., 1966 (magna cum laude)

College: Phi Beta Kappa,

Torch Honor Society (President);
Elihu Club, Elizabethan Clubj
Fence Clubj Yale Lacrosse
Assoclation; Class Day Chairman;
Scholar of the House

Law School: Yale Law Journal
(Articles & Book Review Editor);
Order of The Coif, Jewell Prize;
graduated first in class

Professional: Member, Bar of
District Court and Court of
Appeals, District of Columblaj
member, District of Columbla
Bar Association and American
Bar Association

Other: New Haven Lawn Clubj
Chevy Chase Clubj; Yale Club
of Washington, D. C.
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Employment: Instructor in European History,
Yale University, 1959-1960;
general banking, Morgan Guaranty
Trust Co., of N.,Y.,, 1960-1963;
law clerk to Mr, Justice Byron
R. VWhite, 1966-1967; associate =
Wilmer, Cutler & Pickering,

1967 to present
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May 8, 1970

3

<éz
MEMORANDUM FOR HARRY FLEMMING

FROM: PETER FLANIGAN

Herewith additional information on the Commission on
Financial Structures. I understand that you already have
put in clearance on all the names on page one plus Pach
and Rouse.

X
Because of Rouse's ad on page 11 in today's "Washington
Post’, I think we should drop Rouse.

Please put in clearance the additional names indicated by
an X" on page two. There may be one or two more names
to be added to this Commission, but we are ready to go now.

Atmachment
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Dear Dan:

This is just a note to thank for your
suggestion that Mr, Gerrit"Vander Ende
be appointed to the Commission on
Financial Structure and Regulation, 1
appreciste the listing of bis gualifications
and I was pleased to learn of your high
regard for Mr. Vaander Ende. You may
be sare that your recommendation will

With warm personal regardes,
Siacerely,

LAY

Honorable Daniel J. )(Evm
MR‘ of Washington
Lymg iB Wlﬂk‘m

RN:NMM:jz
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STATE OF WASHINGTON

OFFICE OF THE GOVERNOR

OLYMPIA

DANIEL J. EVANS

GOVERNOR

April 20, 1970

The Honorable Richard M. Nixon
President

The White House

Washington, D. C.

Dear Mr. President:

You will shortly be appointing several members to a
commission to study the possible restructuring of our
financial regulatory authorities.

May I submit the name of Mr. Gerrit Vander Ende,
recommending him to the commission.

A resume is enclosed, but more than the national reputa-
tion, he is a lifelong Republican, Chairman of the Board
of one of the largest savings and loan associations in
the country, former president of the National Savings
and Loan League and also recommended by the National
Savings and Loan League.

Your consideration will, of course, be greatly appreciated.

Daniel J.
Governor

DJE:ry
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BIOGRAPHY OF GERRIT VANDER ENDE

1926 -~ 1942 Secretary-Manager, Bérkeley Guarantee Savings and Loan
Association, Berkeley, California

1937 - 1937 Deputy to Frank C. Catlett, Member Federal Home Loan
Bank Board (on leave from Berkeley Guarantee S & L Assn.)

1942 -~ 1946 City Manager of City of Berkeley, California
1946 -~ 1948 President, Federal Home Loan Bank of San Francisco
1948 ~ 1970 President and Chairman of the Board

Pacific First Federal Savings and Loan Association
Tacoma,. Washington

1970 - Chairman of the Board

Pacific First Federal Savings and Loan Association
1948 -~ 1955 Director, Federal Home Loan Bank of San Francisco
1960 Received Honorary Degree, Doctor of Laws

Pacific Lutheran University, Tacoma, Washington
196869 Listed in Who's Who in Amexrica
AFFILIATIONS:
Past President, National League of Insured Savings Assné., Washington, D& &%

Past President, California State League

Chairman Housing Authority, City of Tacoma

Director Puget Sound National Bank, Tacoma

Director Noxrthwestern Drug Company, Tacoma

Director + . United Pacific Insurance Company, Tacoma
Dixector International Union of Building Societies and

Savings Associlations, England

Trustee and

Treasurer University of Puget Sound, Tacoma
Trustee and . '

Vice President Washington Research Council

Trustee Tacoma General Hospital

Trustee Industrial Conference Board, Tacoma

Membex Legislative Committee, U. S. Savings & Loan League
Membex Bonneville Power Administration Advisory Council

Member Rotary Club of Tacoma

Member Tacoma Club

Member Tacoma Country & Golf Club

Member | Tax Advisory Council, State of Washington

Member International Development Comnittee on Savings and Loans

Honorary
Membexr Alpha Kappa Psi Fraternity
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EXEGUTIVE
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June 3,‘ 1970

TO: HARRY FLEMMING

FROM: PETER FLANIGAN

AMXMW has accepted membership on the Presidential

Commission on Financial Structures, Ie points out that be is
also on the Presidential Commission on Statistics. I think that
it is & migtake that he should be on both of these very lraportant
and very hard working committees. He will leave that decision
to us, but prefers the Financial Structures Commission if he
has to choose one. Unless you feel strongly, I think he should
be taken off the Statistics Comumission and one of the other
economists in our stable substitated on that Commission.
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THE UNDER SECRETARY OF THE TREASURY pm i
WASHINGTON, D.C. 20220

June 5, 1970

MEMORANDUM TO: The Honorable
Peter M. Flanigan

The Honorable
Harry S. Flemming

Subject: Commission on Financial Structure
And Regulation

Paul McCracken gnd I have discussed possible
replacements for Lee Bach on the Commissign. We
agree that the best man would be Dr. Ezra Solomon,
Dean Witter Distinguished Professorship in Finance,
Graduate School of Business, Stanford University.

He was boxrn on March 20, 1920 at Rangoon, Burma.
His home address is 775 Santa Inez Avenue, Stanford,

California 94305,

0LHiBeg g mp
a3Al303Y
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EXRSUTIVE 3

g / /{/ /r / '?'
7‘%'?’&" 2
242/
June 10, 1970

You will remeuber that the Presidential Commission on
Financial Structure and Regulstion inmcludes Alan*Greemspan snd
Steve Saulnier. As a third economist, sinece Dr. Bacg declines,
Dri’Solomon bas been chosen. One reason for this choice, from
mmmwwm was a desire to have a Californisn.

Peter M. Flanigan
Assistant to the
President
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NIXON PRESIDENTIAL MATERIALS PROJECT
DOCUMENT CONTROL RECORD

ITEM REMOVED FROM THIS FILE FOLDER

A RESTRICTED DOCUMENT OR CASE FILE HAS BEEN REMOVED FROM
THIS FILE FOLDER. FOR A DESCRIPTION OF THE ITEM REMOVED
AND THE REASON FOR ITS REMOVAL, CONSULT DOCUMENT ENTRY
NUMBER 5 ON EITHER THE DOCUMENT WITHDRAWAL RECORD

(GSA FORM 7279 OR NA FORM 1421) OR NARA WITHDRAWAL SHEET

(GSA FORM 7122) LOCATED IN THE FRONT OF THIS FILE FOLDER.

A sanitized copy substituted for an original item which

contains information restricted under the Privacy Act.

NATIONAL ARCHIVES AND RECORDS ADMINISTRATION NLN Form 101 (revised 6-85)
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June 11, 1970

Attached at Teb A is & memormndun from Secretary

Attached st Teb B is the proposed membership agreed
. Anderson not be samounced at this time due to the possibility
of a conflicting politicsl involvement.

Attached at Tsb C is a proposed Presidential Statement
for the press which has been cleared with Keogh.

Peter M. Flanigan
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June 16, 1970

MEMORANDUM FOR NOBLE MERMENCAMP

FROM: JONATHAN ROSE

Noble, attached is Treasury's draft of
a Presidential letter to the members of the
Commission on Financial Structure and
Regulation. 1 would very much appreciate

‘your doing whatever 'smoothing out” you

think appropriate and seeing that the
letters are dispatched as soom as possible.
1 suppose we'll want to send the Chairman,
Reed Hunt, a revised and somewhat
expanded version.

Also attached is a list of the addresses
and appropriate salutations for the Comumission

membidra,

Many thanks for taking care of this
project.
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June 22, 1570

Dear Hr. Gresn:

Your willingness to aaxvg#én the Commission

on Financial Structure aand Regulation is
gratifying, indeed. "This Commission's ac-
tivities will play a vital part in shaping
the future course of our financial system
and I am looking forward both to observing
the progress of your study and to learaing
the Commission's récommendations.

The Chairman of %ﬁa Commission, Raed Hunt,

will be in touck with you in the near future
concerning your first meeting with your col-
lsagues. I want to take this opportunity to
send you my best wishes for every success in

WIS B

your endeavors.

Eincerely,
R ON
x

lx, Herachel Green
Green Construction Corporation
5825 Sunset Drive
South Miami, Florida 33143
RN 2 MMM 2
nmnm

|

/j “;/Zl ;;"j//i” SRV % 4
f‘ﬁz y i!. )/ o
. y & {'r:; o &
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EXECUTIVE
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Hovesber 17, 1970

mmmm»mmm

The Presideat was pleused to hear your
oplajon of the Cosmission mewbers sad looks forward
to hearing sbout your futuve meetings,

¥ith varm regards,
Sincerely,

Peter M. Flanigan
Assistant to the

Reproduced at the Richard Nixon Presidential Library and Museum




THE WHITE HousE

WASHINGTON

Date: (I
ae./[}

A0 K(ﬁ
FROM: John Cambell

For your information.

Comments:
Do W A £7
THE WHITE HousE

WASHINGTON

Date: /1/5

g

R cedni6AM /
FROM: John Campbell ¢
For your information.

Comments:

(F & SHouvo BE
2O VoHT D THE. MS(O‘MT’&
OTTENTION — PLENGE . AHEAILE
N APOPLIOE  covid- g -
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COMMISSION ON FINANCIAL STRUCTURE AND REGULATION

1015 2nd Avenue 1016 16th Street N.W.
Seattle, Washington 98104 Washington, D.C. 20036

October 29, 1970 4/( P
/
1

o
Y
The Honorable Richard Milhous Nixon ~/?’/t 7f} N
President of the United States ; i%" N
The White House l' <!
1600 Pennsylvania Avenue, N. W. ; )
Washington, D. C. 20500 “/h,g;ﬂ_

Dear President Nixon:

After some months of careful study your Commission
on Financial Structure and Regulation met yesterday to
probe the problems of interest rate regulations.

After the conclusion of a very full day the staff
leaders, \Allen R. Rule, Dr, Donald P, Jacobs and Dy,
Almarin Phillips agreed with me that real progress had
been made.

The Commission Members were well informed and took
a very active interest. The broad view needs of the
nation dominated the lively discussions throughout.

Your selection of the Commission Members was
excellent, and I look forward to further Commission
work with them.

We meet again December 2nd and 3rd.

Sincerq}y’zpurs?

P /

Reed 0. Hunt
Chairman

ROH :mh. &
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