MEETING WITH
AF1.-CIO EXECUTIVE COUNCIL

10:15 a. m.

May 5, 1969

IHE PRESIDENT HAS SEEN. P(/
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THE WHITE HOUSE

MEMBERS OF THE AFL-CIO EXECUTIVE
COUNCIL MEETING WITH THE PRESIDENT
MONDAY, MAY 5, 1969

Mr. George Meany
President, AFL-CIO

Mr, William F, Schnitzler
Secretary-Treasurer, AFL-CIO

Mr., I, W, Abel
President, United Steelworkers of America

Mr. Joseph A. Beirne
President, Communications Worker of America

Mr. Joseph Curran
President, National Maritime Union

Mr. C, L. Dennis
President, Brotherhood of Railway, Airline and Steamship Clerks,
Freight Handlers, Express and Station Employees

Mr. David Dubinsky
Honorary President, International Ladies' Garment Workers Union

Mr. A. F. Grospiron
President, Cil, Chemical and Atomic Workers International Union

Mr. Matthew Guinan
President, Transport Workers Union of America

Mr. Paul Hall
President, Seafarers International Union

Mr., M. A. Hutcheson
President, United Brotherhood of Carpenters & Joiners
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President, International Union of Electirical, Radio and Machine Workers

Mr. Herman Kenin
President, American Federation of Musicians

Mr. Lane Kirkland
Assistant to the FPresident, AFL-CIC

Mr. John H. Lyons
President, Int. Association of Bridge and Structural Iron Workers

Mr. Lee W, Minton
President, Glass Bottle Blowers' Association of the United States and Canada

Mr. Paul L. Phillips
President Emeritus, United Papermakers & Paperworkers

Mr. William Pollock
President, Textile Workers Union of America
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Mr. Jacob FPotofsky
President, Amalgamated Clothing Workers of America

Mr. Peter T. Schoemann
President, United Association of Journeymen & Apprentices of the Plumbing
and Pipe Fitting Industry

Mr. P, L, Siemiller
President, International Association of Machinists

Mr. David Sullivan
President, Service Employees International Union

Mr. Richard Walsh
President, International Alliance of Theatrical Stage Employes and Moving
Picture Machine Cperators of the U, S, and Canada
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President, International Union of Operating Engineers
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‘ THE PRESIDENT HAS SEEN.
i

!
!

\ ’v.
MEETING WITH THE AFL-CIO EXECUTIVE COUNCIL
THE WHIFE HOUSE

MONDAY, MAY 5, 1969

THE PRESIDENT:

At 10:15a. m. Secretary of Labor George Shultz and
AFL-CIO President George Meany will be escorted to your office
for a brief meeting. You and your guests will then be escorted
to the Cabinet Room where Mr. Meany will introduce you to the
following members of the AFL-CIO Executive Council:

Mr., William F, Schnitzler
Secretary-Treasurer, AFL-CIO

Mr. I. W. Abel
President, United Steelworkers of America

Mr. Joseph A. Beirne
President, Communications Workers of America

Mr. Joseph Curran
President, National Maritime Union

Mr. C. L. Dennis
President, Brotherhood of Railway, Airline and Steamship
Clerks, Freight Handlers, Express and Station Employees

Mr. David Dubinsky
Honorary President, Int. Ladies' Garment Workers Union

Mr. A. F. Grospiron
President, Oil, Chemical and Atomic Workers Int. Union

Mr. Matthew Guinan
President, Transport Workers Union of America
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Mr. William F. Schnitzler
Secretary-Treasurer, AFL-CIO

Mr. I. W. Abel
President, United Steelworkers of America

Mr. Joseph A, Beirne
President, Communications Workers of America

Mr., Joseph Curran
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Mr. C. L. Dennis
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PAGE TWO

AFPL-CIO EXECUTIVE COMMITTEE

M r . Paul Hall
President, Seafarers International Union

Mr. M. A. Hutcheson
President, United Brotherhood of Carpenters & Joiners

Mr. Paul Jennings
President, Int. Union of Electrical, Radio and Machine Workers

Mr., Joseph D. Keenan
Secretary, Int. Brotherhood of Electrical Workers

Mr. Herman Kenin
President, American Federation of Musicians

Mr. Lane Kirkland
Assistant to the President, AFL-CIO

Mr. John H., Lyons
President, Int. Association of Bridge and Structural Iron Workers

Mr. Lee W. Minton
President, Glass Bottle Blowers' Association of the United
States and Canada

Mr. Paul L. Phillips
President Emeritus, United Papermakers & Paperworkers

Mr. William Pollock
President, Textile Workers Union of America

Mr. Jacob Potofsky
President, Amalgamated Clothing Workers of America

Mr. Peter T. Schoemann

President, United Association of Journeymen &Apprentices of
the Plumbing and Pipe Fitting Industry
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PAGE THREE

ATL-CI0O EXECUTIVE COMMITTEE

Mr. P. L. Siemiller
President, International Association of Machinists

Mr. David Sullivan
President, Service Employees International Union

Mr. Richard Walsh
President, International Alliance of Theatrical Stage Employes
and Moving Picture Machine Operators of the U. S. and Canada

Mr. Hunter P, Wharton
President, International Union of Operating Engineers

After meeting the Council Members, you will be seated and
make brief informal welcoming remarks. It is recommended that, in
view of the fact that Secretaries Rogers and Laird will join the meeting
at 11:00 a. m. to answer questions relating to foreign and defense
issues, you make just a brief statement of your commitment to a
strong defense posture and your desire to negotiate a just peace and
then shift the discussion to domestic issues.

Recommended talking points:

--- your concern that unemployment should not rise as the
economic brakes are applied

--- your concern with inflation that hits the worker hardest
--- your interest in developing a constructive maritime
policy (noting that this depends heavily on stable labor

relations in the industry)

--- tax reform

Reproduced at the Richard Nixon Presidential Library and Museum



PAGE

AFL-CIO EXECUTIVE COMMITTEE

At 11:00 p. m. the Cabinet Secretary, Dr. Whitaker, will
bring Secretaries Rogers and Laird into the meeting. After they
have been introduced, you will be escorted back to your office.
The meeting will continue after your departure.

Ne@ T s

There will be brief photo coverage at the
beginning of the meeting.

No formal remarks have been prepared or
are required.

Reproduced at the Richard Nixon Presidential Library and Museum
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' U.S. DEPARTMENT OF LABOR
p : OFFICE OF THE SECRETARY

f !' WASHINGTON
-

May 2, 1969

MEMORANDUM FOR THE PRESIDENT

Subject: Briefing for the President's Meeting with the
Executive Council, AFL-CIO, May 5 at 10:15 A .M.

The Executive Council of the AFL-CIO is the governing
body of the AFL-CIO between its biennial conventions. The
Executive Council consists of two executive officers -
George Meany, President, and William Schnitzler, Secretary-
Treasurer, and twenty-seven vice presidents. Among the
duties of the council are proposing and evaluating legis-
lation of interest to the labor movement and keeping the
Federation free from corrupt or Communist influences.

The composition of the Board is very carefully
balanced to give adegquate representation to various sub-
groups within the AFL-CIO as a whole. Thus there are
spokesmen for: the industrial unions

the craft unions ~ and especially
the building trades

the maritime trades

the metal trades

As I suggested in my memorandum of April 29 the issues
the labor people are interested in - in addition to national
defense and foreign policy - are as follows:

- Tax reform - They favor the elimination of the seven
percent investment tax credit but would favor the closure
of many more loopholes than the Administration proposal
calls for.

Reproduced at the Richard Nixon Presidential Library and Museum
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- Production in other countries for the U. S. market
by U. S. firms. They are particularly distressed about
the Mexican border program that in some instances permits
the import of manufactured goods with a tariff only on
value added in production. A tariff commission investi-
gation of this issue is getting underway.

- Maritime policy - They hope the Administration will
develop a maritime policy which will lead to a "healthy"
U. S. Flag merchant fleet. There is a policy planning
group at work on this problem. It is important to emphasize
that a constructive maritime policy is dependent on
establishment of constructive and stable labor relations.

- Unemployment - inflation issue - The unemployment
rate for April, which has not been announced yet, will be
3.5 percent up from 3.4 in March and 3.3 in February. We
believe, however, that it will be possible to dampen
inflationary pressure while maintaining a relatively low
unemployment rate.

- Safety in the workplace - About six to seven times
as many work days are lost because of on-the-job injuries
than because of strikes. The Administration will be
proposing an omnibus health and safety bill which should
help to rectify this situation.

- Organization of Farm Workers - The Executive Council
wants farm workers included under the National Labor
Relations Act.

~ The minimum wage - The unions want a $2.00 minimum
wage. The Bureau of Labor Statistics has underway a major
study of the impact of the minimum wage on youth unemploy-
ment. This study should be completed in September.

Reproduced at the Richard Nixon Presidential Library and Museum
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Mr. Dav.d Dubinsky

Honorary President

International Ladies' Garment Workers Union

1710 Broadway

New York, New York 10010

Mr. Karl B. Feller

President

International Union of United Brewery,
Flour, Cereal, Soft Drink and
Distille Worl

B o
President
e ¥ - -~ - T -~ o~ =~ ol
Retail, Wholesale and Deparcment
o - b ~
Ster nion

Mr. A. F. Grospiron
President

Oil, Chemical and Atomic Worker
Internat ional Union

Post Office Box 2812

Denver, Colorado 80201

Mr. Matthew Guinan
Pres;dext _
Transport Workers Union of America

1980 Broadway
New York, New York 10023

Mr. Paul Hall
President
Seafarers International Union
675 Fourth Avenue
Brooklyn, New York 1l
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} U.S. DEPARTMENT OF LABOR
OFFICE OF THE SECRETARY

WASHINGTON

APR 2 9 1969

MEMORANDUM FOR THE PRESIDENT
Re: Your Meeting with the AFL-CIO Executive Council

on May 5.

You have mentioned to me on several occasions your desire
to draw on the Vice President in the labor area. Perhaps
you would like to invite him to this meeting.

I would like to include Assistant Secretary Usery, who
did such a fine job in settling the recent rail dispute
and who is from the Machinists Union. Inclusion would
help him in his liaison work with labor people.
Issues in which the labor people are particularly interested
at this time, leaving aside foreign policy and defense which
I assume will be handled mainly by Secretaries Rogers and
Laird, are as follows:
- Tax Reform.
- Production in other countries for the U.S. market
by U.S. firms, especially the "Mexican border"
problem.

-— Maritime policy.

- Economic policy, especially the unemployment-
inflation problem.

- Safety in the work place.
- Organization of farm workers.

—-— The minimum wage.
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We may have taken public positions by the time of the
meeting on unemployment insurance, safety, and a com-
prehensive manpower system, as signaled in your
April 14 Message to Congress.

George P. Shultz
Secretary of Labor
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ATTENDEES

CONSTRUCTION INDUSTRY

COLLE

SEPTEMBER 30, 1969

CTIVE BARGAINING COMMISSION

3:00 P.M.

Robert J. Canavan
J. Curtis Counts
John T. Dunlop
William Dunn -
Fameos—FOrgusSon
Peter Fosco

John N. Gentry

.

C. J. Haggerty

]

f
Carl M. Halvorson

Robert Higgins

J. D. Hodgson

M. A. Hutcheson
Leon Kromer
John H. Lyons

George Miller

National Association of Home Builders
Federal Mediation & Conciliation Service
Harvard University

Associated;General Contractors

% Ly Aol

: ! e

Laborer's International Union of North
America SRR Y

Department of Lapor

Building & Construction Trades Dept.

AFL~CIO

Associated General Contractors

National Electrical Contractors
Association

Under Secretary of Labor

United Brotherhood of Carpenters and
Joiners of America

Mechanical Contractors Association of
America

International Association of Bridge,
Structural and Ornamental Iron Workers

i Mason Contractors Association of America
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Thomas F. Murphy

Thomas H. Owens

Charles H. Pillard

George W. Romney

Peter T. Schoemann

George P. Shultz
John A. Stasting
Fred Stevens

E. S. Torrxence

Hunter P. Wharton

Dale Witcraft

John W. Leslie

2.

Bricklayers, Masons and Plasterers
international Union

International Brotherhood of Teamsters

International Brotherhood of Electrical
Workers

Secretary of HUD

United Association of Journeymen and
Apprentices of the Plumbing & Pipe
Fitting Industry

Secretary of Labor

Nat'l. Association of Home Builders

National Constructors Association

" Painting & Decorating Contractors Associa-

tion

International Union of Operating
Engineers :

Associated"General Contractors

Depattment of Labor
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MEETING WITH
INF LATION GROUP
May 15, 1969
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MEETING WITH REPRESENTATIVES
ADVERTISING COUNCIL, JOINT COUNCIL
ON ECONOMIC EDUCATION,
CHAMBER OF COMMERCE OF THE U.S.

3:00 p. m.

May 15, 1969
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/ ’MEETING WITH REPRESENTATIVES FROM
ADVERTISING COUNCIL
JOINT COUNCIL ON ECONOMIC EDUCATION
/ CHAMBER OF COMMERCE OF THE U.S,

THE WHITE HOUSE

THEURSDAY, MAY 15, 1969

THE PRESIDENT:

At 3:00 p. m. you will be escorted from your office to the
Cabinet Room where you will be greeted by Secretary Kennedy and
Postmaster General Blount. They in turn will introduce you to the
following men:

ADVERTISING COUNCIL.:

Victor Bloede, President and Chief Executive
Officer, Benton & Bowles

Robert P. Keim, President, Advertising Council

T.S. Thompson, Volunteer Coordinator, Advertising
Council, Senior Vice President, Marketing and
Development, General Foods

Charles E. Wilson, Chairman, Industries Advisory
Committee, Advertising Council; formerly
President, General Electric

JOINT COUNCIL ON ECONOMIC EDUCATION:

Marvin K. Bower, Chairman-Board of Trustees,
Joint Council on Economic Education; Director,
McKinsey & Co., Inc.

Dr. M. L. Frankel, President, Joint Council on
Economic Education

CHAMBER OF COMMERCE OF THE UNITED STATES:

Arch N. Booth, President, National Chamber Foundation;
Executive Vice President, Chamber of Commerce
of the United States

Archie K. Davis, Chairman, Chamber's Dollar Committee;
Chairman of the Board, Wachovia Bank and Trust Co.

Carl H. Madden, Secretary, Chamber's Dollar Committee;
Chief Economist, Chamber of Commerce of the U. S.
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PAGE TWO

MEETING WITH REPRESENTATIVES OF THE CHAMBER OF COMMERCE,
ADVERTISING COUNCIL, JOINT COUNCIL ON ECONOMIC EDUCATION:

THE PRESIDENT:

Also in attendance will be Dr. Paul McCracken, Dr. Charls
Walker and Dr. Arthur Burns.

After you have greeted the group you will be seated and
deliver very brief welcoming remarks. Mr., Archie K. Davis, Chairman
of the Chamber of Commerce Dollar Committee will then give you a
report on the joint advertising and educational program to promote
economic stability.

Following Mr. Davis' report, it is suggested that you respond
by expressing your approval and giving your endorsement to the Joint
Council on Economic Education and the Advertising Council primarily,
but also the National Chamber's Foundation and the Dollar Committee
for the initiative and voluntary leadership shown by this group in
beginning last year and pushing through to a conclusion during the last
twelve months a national advertising and educational campaign against
inflation in behalf of economic stability.

BACKGROUND:

--- the on going program of the group you are meeting with
today was launched in May 1968 by then President of
the Chamber of Commerce, Winton Blount.

--- the goal of the program is to reach the ""Man-in-the-
Street'' to convince him that economic stability is
attainable. In addition to the general public special
emphasis is placed on informing students.

-—- the program is two pronged:

l. a voluntary advertising campaign (including
television) by the Advertising Council to combat the
psychology of inflation.

2. a five year economic education program by the
Joint Council on Economic Education to reach

the primary and secondary schools.
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PAGE THREE

MEETING WITH REPRESENTATIVES OF THE CHAMBER OF COMMERCE,
ADVERTISING COUNCIL, JOINT COUNCIL ON ECONOMIC EDUCATION:

THE PRESIDENT:

= 2. (The education program is underwritten by
a $400, 000 grant by the National Chamber
Foundation.

--- Secretary Kennedy, Dr. Walker and Dr. McCracken
endorse the program and feel it goes hand-in-hand
with the Administration's program.

It is estimated that your participation will be of approximately
20 minutes duration at the conclusion of which you will be escorted back
to your office.

NOTE:
There will be bBrief photo coverage at the
outset of the meeting.

After your departure Secretary Kennedy and Dr. McCracken will
introduce the leaders of this group to the press in the Roosevelt Room.
A written statement from you endorsing the program will be released
at this time.
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President's Statement to be Issued After Meeting on Inflation

This Administration is committed to a policy that comes to
grips with the problem of inflation. That policy is based firmly
on three propositions.

First, this long-sustained erosion in the purchasing power
of the dollar has been causing serious economic and social damage,
and it must be curbed. The rise in the price level last year approxi-
mated 5 percent -- a pace that would double the general price level
in 15 years. This inflation has been harder on the average man than
on the sophisticated investor. It has produced the highest interest
rates of a century, posing difficult problems for home buyers. And
it has had an adverse effect on our balance of payments and the
strength of the dollar internationally.

Second, we can cool inflation only if we deal with fundamentals.
Statements that set guidelines and generate headlines have not worked.
The inflation that erupted after 1965 was caused by excessively
expansive economic policies -- such as the $25 billion deficit in
fiscal year 1968 -- that kept our economy in a chronically over-heated
condition. Our first actions, therfore, had to be getting these fiscal
and monetary policies back on course. Accordingly we have reviewed
every program in the budget, cutting $4 billion out of projected
expenditures for the 1970 fiscal year. I have also proposed a program
of tax measures that will give us revenues needed to cover these out-

lays. This includes extension of the full surcharge through December.
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and at half the present rate to the end of the next fiscal year. These
tax recommendations are crucial to an orderly economy at home,
and to a strong dollar in the world economy. It is essential that there
be early and favorable action in the Congress on the tax measures
we need for a sound budget.

Third, to cool inflation, we must curb 'inflation psychology."
When people understand what is behind the sharply rising cost of
living, they see that tax measures essential for a strong budget are
better than the cruel tax of inflation. When the public fully believes
the government is determined to slow inflation, there will be less
tendency to automatically include the assumption of continuing inflation
in decision.s about prices, investments, and wages. Preachments
abot?.t restraint are not credible unless basic economic policies of
government create economic conditions that make this restraint in
the prudent self-interest of the consumer, the union, or the business.

In view of all this, I indeed welcome the program of public edu-
cation being sponsored by the Advertising Council, the Joint Council
on Economic Education and the Chamber of Commerce of the United
States. Only with a better informed public can we build a sound basis
for prosperity in the months and years ahead.

Private enterprise, far more than government spending, is the

impetus behind sound economic growth., The voluntary effort of the
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men and women of private enterprise is needed now, as never before,
to enlist the support of the American people in the fight against

inflation.

##H A
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PAGE TWO

MEETING WITH REPR - “NTATIVES OF THE CHAMBER OF COMMERCE,
ADVERTISING COUNGC i ., JOINT COUNCIL ON ECONOMIC EDUCATION:

THE PRESIDENT:

Also in attendance will be Dr. Paul McCracken, Dr. Charls
Walker and Dr. Arthur Burns.

After you have greeted the group you will be seated and
deliver very brief welcoming remarks. Mr. Archie K. Davis, Chairman
of the Chamber of Commerce Dollar Committee will then give you a
report on the joint advertising and educational program to promote
economic stability.

Following Mr. Davis' report, it is suggested that you respond
by expressing your approval and giving your endorsement to the Joint
Council on Economic Education and the Advertising Council primarily,
but also the National Chamber's Foundation and the Dollar Committee
for the initiative and voluntary leadership shown by this group in
beginning last year and pushing through to a conclusion during the last
twelve months a national advertising and educational campaign against
inflation in behalf of economic stability.

BACKGROUND:

--- the on going program of the group you are meeting with
today was launched in May 1968 by then President of
the Chamber of Commerce, Winton Blount.

--- the goal of the program is to reach the '"Man-in-the-
Street'' to convince him that economic stability is
attainable., In addition to the general public special
emphasis is placed on informing students.

--- the program is two pronged:

1. a voluntary advertising campaign (including
television) by the Advertising Council to combat the
psychology of inflation.

2. a five year economic education program by the
Joint Council on Economic Education to reach

the primary and secondary schools.

Reproduced at the Richard Nixon Presidential Library and Museum



M/’{ g;’.\_,.l b’l/l Olul/éd;).&“/

7 = ul‘mé wrrthn ] hasse ()z}w(}{c I ":’0“‘“& o[««:m("

« | i i el Lo
WM\B Wﬂwﬁ]&?,MWW‘%;W{ f A RS O

e ftpuo L#\zv’\ mx»f‘&"“*

T 7 =67 flho o win e
ghe ﬁi&[/& Lornvron Z&M o (m;M@ZL{J%.

e

0 : IO nr ‘7‘4;%%/ &(/ A&Z:U / ’(M( O/ﬂ' // e ,:_.:/

ﬂ/ (B,M g,lﬂ?;/“ﬂ//g’\ “"é';? 73‘“ e ééf CA»—\ ' |
b gl o i o amgin ety
Poene s intetn prstdacat A - tel protf =
o o = i ey il A
IS i v W
/ ¢ R o {i’\/ v A‘{Yw{ : 7'%/%’,4&0_,%
wpssie el . A0 hos ‘()‘7 oo 77 Oy

e e B Tl s

Qs <’L‘%"\ ?/;(M“L'W/?c’f’nii' “ 9 /7 Wzﬁm) thwse 14
s v SIS sy el o Aot o b [ty 53(?7/

o o g

¢] ﬁi)\(gnsPr?esid "tié i b’faﬁmd Museum

: Reproduc%d at the Richard

~



PAGE THREE

MEETING WITH REPRES NTATIVES OF THE CHAMBER OF COMMERCE,l
ADVERTISING COUNCIL, JQINT COUNCIL ON ECONOMIC EDUCATION:

THE PRESIDENT:

--- 2. (The education program is underwritten by
a $400, 000 grant by the National Chamber
Foundation.

--- Secretary Kennedy, Dr. Walker and Dr. McCracken
endorse the program and feel it goes hand-in-hand
with the Administration's program.

It is estimated that your participation will be of approximately
20 minutes duration at the conclusion of which you will be escorted back
to your office.

NO L B
There will be brief photo coverage at the
outset of the meeting.

After your departure Secretary Kennedy and Dr. McCracken will
introduce the leaders of this group to the press in the Roosevelt Room.
A written statement from you endorsing the program will be released
at this time.
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/ THE WHITE HOUSE

i WASHINGTON
May 14, 1969

TO: The President

Attached is the first draft of a written statement from the
President endorsing the program which will be discussed
during the meeting, Copies of this statement were provided
Dr. Burns, John Ehrlichman and Jim Keogh at 4:00 P.M.
Wednesday, May 14, Their comments, recommendations
and revisions will be received by 10:00 A. M. Thursday,

May 15, and the final draft will be included in the President's
folder prior to the meeting.

/ /’« /i

7 AL et

Stephen Bull
Office of

Staff Secretary

Reproduced at the Richard Nixon Presidential Library and Museum



T {IAIRMAN OF THE
COUNC! ECONOMIC ADVISERS

NASHINGTON

May 13, 1969

MEMORANDUM FOR KEN COLE

You will find attached some thoughts which might form
the basis for a statement by the President at his meeting
Thursday, May 15, 3 p.m., with the Advertising Council,
the Joint Council on Economic Education, and the Chamber
of Commerce of the United States.

I do recommend that the statement touch explicitly
on the need for the President's tax proposals, and I have
suggested some language in this statement.

AP

(/;?‘:- o {
e

g T i
L =

Paul W. McCracken 6

Reproduced at the Richard Nixon Presidential Library and Museum



This Administration's policy for dealing with the problem of
inflation has been based firmly on three propositions.

First, this long-sustained erosion in the purchasing power of
the dollar has been causing serious social damage, and it must
be curbed. The rise in the price level last year approximated
5 percent -~ a pace that would double the general price level in
15 years.

This inflation has been harder on the little fellow, in the
management of his savings, than on the sophisticated investor.

It has produced the highest interest rates of a century, posing
difficult problems for home buyers. And it has had an adverse
effect on our balance of payments and the strength of the dollar
internationally.

Second, we can cool this inflation only if we deal with
tfundamentals.'" The inflation that erupted after 1965 was caused
by excessively expansive economic policies -- such as the $25
billion deficit in FY 1968 -- that kept our economy in a chronically
over-heated condition. Our first actions, therefore, had to be

getting these fiscal and monetary policies back on course.
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Accordingly we have reviewed every program in the budget,
cutting almost $5 billion out of projected expenditures for FY 1970.
I have also proposed a program of tax measures that will give
us revenues needed to cover these outlays. This includes ex-
tension of the full surcharge through December, and at half the
present rate to the end of the next fiscal year. These tax
recommendations are crucial to an orderly economy at home,
and to a strong dollar in the world economy. It is essential that
there be early and favorable action in the Congress on these tax
measures needed for a sound budget.

Third, good policies require public understanding. If people
understand this problem, they will see that tax measures essential
for a strong budget are better than the cruel and capricious tax
of inflation, There will then be less tendency to bake the
assumption of continuing inflation into price, investment and wage
decisions -- something which would only make more painful the
transition to a more stable price level. And there will be clear
recognition that preachments about restraint will not do, and are
really dishonest, unless basic economic policies of Government
create economic conditions that make this restraint in the interests

of the consumer, the union, or the business.
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I, therefore, welcome your program of public education.
The dividend will be a better informed public, better economic
policies, and improved prospects for the performance of our

economy in the months and years ahead.
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P i s
l JLONER COUNCIL ON ECONOMIC EDUCATION
W CHAMBER OF COMMERCE OF THE U.S.

THE WHITE HOUSE

THURSDAY, \MAY 15, 1969

THE PRESIDENT:

At 3:00 p.m, you will be escorted from your office to the
Cabinet Room where you will be greeted by Secretary f{ennedy and
Postmaster General Bloudt. They in turn will introduce you to the
following men:

ADVERTISING COUNCIL:

Victor Bloede, President and Chief Executive
Officer, Benton & Bowles

Robert P. Keim, President, Advertising Council

" T.S. Thompson, Volunteer Coordinator, Advertising
Council, Senior Vice Presideat, Marketing and
Development, General Foods

Charles E, Wilson, Chairman, Industries Advisory
Committee, Advertising Council; formerly
President, General Electric

JOINT COUNCIL ON ECONOMIC EDUCATION:

Marvin K. Bower, Chairman-Board of Trustees,
Joint Council on Economic Education; Director,
McKinsey & Co., Inc.

Dr. M. L. Frankel, President, Joint Council on
Economic Education

CHAMBER OF COMMERCE OF THE UNITED STATES:

Arch N. Booth, President, National Chamber Foundation;
Executive Vice President, Chamber of Commerce
of the United States

Archie K. Davis, Chairman, Chamber's Dollar Committee;
Chairman of the Board, Wachovia Bank and Trust Co.

Carl H. Madden, Secretary, Chamber's Dollar Gommittee; '
Chief Economist, Chamber of Commerce of the U, S,
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