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B,v Gorge W. . hworlh 
'to If correspondent af 


The Christian Sr; jlmce M011l.l;QL 

I 

Wa:shingtoD 

Now that the 82 surviving Pueblo cr w· 
men 11a e been returned tu the fold and 
file resUlting bFi'g!1t ho I ay welcomes ha ve 
(idel , the nation must begin ilS complex 
s~ng of the le sson of the ordeal. 
"'rlie Pu b la in cid -nt cannot 'oon be for­

tten . Y uch must be done now I 
c circumstanJ;;!.iij of t11e j;jMlture and 

e a ctions of tl creJY, a nd itj 5uJ.?e~'iors 
he re a nd In the held must be a nalYLecl to 
deie m me if aU was done as it should have 
been d one. 

• The loss of 

Qugh • Pueb 0 affair 

--". The a ctivities of the ciJptives iJnd th ir familial' w iill rules governing su b Shl s.!:s 

ciJ ptors mllst be revi v.:ed to determTne nre f>Cle15 10 §.!:!-.y r:JIlYa:.rmy til t They Were 
\\!wt ch<l nges, if a "Y, sho~\ld be mEde_ in vttm yc'h sllrpri;,~d wheD ~ew ~ 
tll <: rules of conduct for cap tUl ed Am ri · ~ \Vern ~en . 
can ser'icemen. - ;>-~orma y, th~sources s ay, the shiE.. 

A Navy cou.rt _pJ.lnguiry is to look into all w.Q.uld bjwe been ~peaea To move yway 
a pects of the seizure and tl e ensui r~ caJ?- 1rom the scene f confron tabon , it a:r:::a1L 
tivity. The Navy has been careful to point pos~ible. And e~ry possi1J1e .m ort shOt~ 
out tha t the inquiry would be expected re - h<Lve_beeu...m ..deJo aYOld boardi!l~. 
gardless of any posDibilities of wrongdoing. li the Pueblo early enough had begun 

. So..fur!ll.e-NCULY has ~.en..g,Qitu;. out QJ it:; n}oving steadf<lstly ba c!-c (juno --sea <:!lti 
way to give the impr. ssion through a well- we re suc ces SfUl in r~ll1g oal:aeTs, 111c8e 
managed [ll.\ liL relations campaign tha f (he ~ IlTes ;a:- ilie 0J.l.ly altel'iTh1!Yf len;:-ttre 
Navy be~1E'volently views thec rew as young Nor-th I~ol'eans would hav e. been to g,iv~ 

·hc'foes . - the_captur:.e....attempt QLJo smk the p ueblo . 
--S~~.tbCI'S are reserving judgment. TIllS, the rth Korea~ould have --9Wll 
~ Rlchal'd B. R'i:i§eTi -of Georgia, JJ::£ \ miliL!l uye bee'ji""Bil extr melv seriol-Ui .act. 

o_LI.~oi r..g d lairllli.H1 of the Senate AI'rued And th.CX wOl' ld have gained _llQ kl1owle~ 
s'crvicc s Committee~ has a ske fQL-C.Quk..s o~ t:.ru' eCl'et int.lilli.gence appariltu~ 
of the orders given the shi};i prio r to c.a )- t1~ship went d,9wn. As ...i.t now jlp~e:w.:s...Jl).e 
Jure. Voicing the b.eli-Gf the ship should have r~e61!l mQ~iLb.ri.e~~-thl rd speed 
b.een o:unk, if po Sible. ' ~he se.nator said he IR- sistance collapsed aile r enem:-mnlLllI 

lan e iurther llvestJgation . l~r:tl2:f:~w tile P~ 'as 
S;'id the Senator, "Thos e~en 'e.lle.iruL- badly..,QUigull.ned , and there are indlca tion s. 

l1..<liIed a:;; heroes. They ar£ h~ i'(le t Ih t~v might I1QL have-.,known how t,Q 
sense that they suDiYed tbe. .in l),ll'isol1lll.CllL ~-H'te t vY,g .50-caliber machine uns 
BJ.ll thev d id-SiIm, a g~t mauy_statemeu1.s QQ ard the shl p ­
lliaLdi!L..not rC.flect 4J ny g~'eat j),groism in . 
my mind. I'll h<Lv-e to in\·e~i'8ate_Jw:Ut",· b ~llldl equapntf'l1t destroyed 
~u~1. vhat h ro-t y e the ' " l ' -'Wbeen bUSII ' t1';[-

DcJen, ' lh de term i -, f '0111 Pueblo crewI;:Lt!n 

the P ueulo C1'(:\'I that the 
liU,se. --"""".........I0I",.l,..; 


l'v~y...1TIlJjtary men and civil.L<··...........lolJ~~1oII 
\~ld eli 'agree with such clJ.,rulges. ,:They 
argu ~la t SI.l.£I1.rule§ could Q~n ti1e wa y to 
the ~ oLillQ.l'!; information of defInite 
!l ~EL. ? th~ e?em~And, the~ i~ 
n.Q". confessJOl1s bY -Americans are a 
~Y tl'le....o.lle.r side should-.be able t o count 
~n. 

t ~
e otlice r said Wryly, "Sholl ld QUI' pPl.V 

''ll~ ~ ' I ~Tet I have but on ­
o tell fol' my cotmtr y ' '? ' / ' 


The _eXpC l' i CDC~ of the Y,ietnam war will 

bear beay .l,y upon Bt}L£!ecision on the coo 

iJ ne! any new r ul s will pr~ anI 

a.l~Q1H upon conclUfllon of tllaLc.ll"':n::';fi:'!icoLt--'_"'I"'t"'jolois. 

~ tha t . a r;,e.,med code would he )e~ 

~ bU.l lt will be 11(j easy task deciding 

<UlllliL wh.eruo draw t.he Hne to recogIllze

il.:t£ realitIes of (he m nd'j';p si t)l3 t jon wi 

opemng the wa~magc of v ital national 

1 s . 
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CLASS OF SERVICE 

\l!s is a fa st message 
unless irs deferred char.. 

~ SYMBOLS , 

DL =D01 Letter 

NL =Night Letler 

LT _International 

WESTERN UNION 

TELEGR AM 
 - Letter T clcgram 

-- ------ - \l ,,/ 
The filing time shown in the date line on domestic telegrams is LOCAL TIME at 'point of ori .. Time of receipt is LOCAL TIME" point of destination 

-,/ 1~69 JAN ~ PM 8 35
CT LLA182 POF CI NCINNATI OHIO 8 ?05P EST 


.HON RICHARD M NIXON 

450 PARK AVE NYK 

INFORMATION COPIES TO THE HON ROBERT TAFT JR WASH I NGTON DC 
11R JOSEPH HEAD JR FIFTH THIRD BANK BLDG CINCINNATI OHIO 
COMMUNICATING TO YOU AS AN INDIVIDUAL RECTOR AND REPUBLICAN 
CITIZ EN IN ONE OF THE LEADING REPUBLICAN CITIES OF OUR COUNTRY 
I ENCOURAGE YOU AT THIS JUNCTURE OF YOUR LEADERSHIP CAREER 
TO ES ISH AT THE BEGINNING OF YOUR PRESIDENTIAL ADl1INISTRATION 
ADEPARTMENT OF PEACE. BOILD IN AND LEGITAMIZED OPEN POS ITIV E 
DIALOGUE AT CA BINET LEVEL BETWEEN PEACE AND DEFENSE, SO WE 
MOVE CLEARLY TOvJARD I TERNATI mJAL LA"VJS AND JUSTICE AND MOREOVER 
PATR IOTISM WITHOUT CHAUVINISM. MAY GOD BLESS YOU PERSONALLY 
AND YOUR Am1I NI STRATION COLLECTIVELY 

THE REV ALFRED VAIL RECTOR EPIS COPAL CHURCH OF THE RE DEEMER 
SF1201 (R2-6~) 
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SYMBOLSCLASS OF SeRVICE 

This i. a fast message WE TERr UNION
unless its defcrred char­
acter i. indicated by the 
proper .ymbol. TELEGRAM 

® 

The filing time shown in the date line on domestic telegrams is LOCAL TIME at point of origin. Time of receipt is LOCAL TIME at point of destination 

, 

OL aDay Utter 

NL-Night Uttcr 

L T International 
=Letter Tdegrnm 

C0C278 655P EST JAN 8 69 48)S'!'K ) 5 

sy ELA202 NL PDF HAMMONDSPORT NY 8 

RICHARD NIX N ~ 

HOTEL PI~HH~ NYK C>( 

o NOT DELAY PIERCING THE BO I L OF T HE MONETARY ['1E5, • BE COURAl1EO US 

i'OW OR DEPRE SION \vIL L HI I N nlO YEARS AND YO U WONT BE RE-ELECTED 

CHARLES FOURN I ER HAM~ONOSPO~T NY 

(l.i45 ) . 

SF1201(RZ-65) 
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DAVI D VV. LENNI HAN 

O NE ELE V EN S U TTER STREET 

S AN F RA NCISCO 94104 J 
January 8, 1969. 

Honor ble Georg MurphY,

United Stat s Senate, 

452 Old Senate attice Building, 

W ahington, D.C. 20510. 


Dear Senator Murphy: 

Please ad the New York Times 

Editorial ot December 20, 1968. A copy is 

enclosed . 

It is inconceivable to me that a 

man who does not r cognize th t the pre erva­

tion of lands and ater in the1r natural state 

has enormous value to the people of our 

Country 1s quallt'ied to be Secretary ot the 

Interior. 

Respectfully, 

DWL:jw DavId W. Lenn1han 
Ene. 
cc : President-Elect Richard M. Nixon 

• 




DAVID W. LENNIHAN 


ONE ELEVEN SUTTER STREET 


SAi-.J FRANCISCO 94104 


January 8, 1969. 

Honorable Alan Cr nston, 
United Stat s Senate, 
Senate O~ice Building,
Washington, D.C. 20510. 

Dear S nator Cranston: 

Please read the ew York TLmes 

Editorial ot Decemb r 20, 1968. A copy is 

enclosed. 

It is inconceivable to m that a 

who does not recognize that the pre erva­

tion ot lands nd water in their natural state 

has enormous value to the people of our 

Country 1s qua11f1ed to be Secretary or the 

Interior. 

Respectfully, 

DWL:jw David W. Lennihan 
Enc. 

cc : President-Elect Rich rd M. ixon 

.. 
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DF;:CEMBER 20, 1968mijt ~eit1 ior!~ mi~te~ 
'" 

published c1Jirll ciay by The N Ctv YOlk Timt8 Company 

ADOLPH s. OCHB, Publi"her 1898-19JS; 

~THUR HAYS SUL?:OERGER, Publi.lter 1935-1361 
 .._-'-- ~---.--- ---­
, ORVIL E. DRYfOOS, Publisher 1961-1963 

(/Conservation Front: Cloudy 
President-elect Nixon's choice for Secretary of the 

Interior, Gov. Walter J. Hickel of Alaska, has con­
firmed the worst fears of those who regard the 
restoration and conservation of a ravished con'tinent 
and purification of its polluted air and waters as pri­
ority busincss for this generation of Americans. 

In his first press conference the other day, Governor 
Hickel indicated that he has little if any compl'chension 
of the basic meaning and purposes of conservation. 
As chief steward of the nation's resources his inclina­
tion seems to be to put private profit ahead of tile 
public interest. We profoundly hope we are wrong

I in this inlernretation; but his words leav::! liUle room 
I for doubt. • 

I "I thinl, w:!. _ ' ~ t"- .r
i conservation's sake," the Secretary-designate said_ 

- -- - ---.------ - --------- --.- --- - - ---­

"Just to withdraw a large area for conservation pur­
poses and Jock it up for no rcason [italics added] 
doesn't have any mer'it, in my opinion," 

- Compare this with the enlightened view of the cur­
rent Interior Secretary, Stewart L. Udall, who has 
written: "The s tatus \lie give Ollr wilde rness and near­
wilderness areas will, , , measure the degree of our 
reverence for the land , , __ A wilderness system will 
offer mlln what rllany conSIder the supreme human 
experience_ It will al so rrovide watersheJ protection, 
a near-perCec t wildlife habitill, and ?Il unmatched 
science laburaLOry where we can measure the world 
in its natural balance against 'the world in its man­
made imbalance," 

If Gov~rnor Hickel has any reverence Cor the land 
or awareness of the unnatural imbal;!Ilce that threat­
ens tf) overwhelm mankind, he gave no hint of such 
sentiments in his. remarks. On thr. "flntrary, he belittled 
Secretary Ud,tll's efforts to set llal1vn,,1 standards for 

. clean waters, saying: "Jf you set w a ter standards so 
high, you might hinder indLI~trial development." These 
words willbe music to the cars of irresponsibll! indus­
trialists who il-we been battling to keep pollutiol\~on­
trol in the hands of sl<,tte governments amenable to 
their narrow interests. 

President Kennedy once warned: "Each generation 
must deal anew with the 'raiders,' with the scramble 
to use public resollrces for 'privale profit, and with 
the tendency to prefer short-run profits to long-run 
necessities. The nation's battle to preserve the com­
mon estate is far from won." Considering the over­
whelming economic, industrial and population pres­
surcs, it will be a sad-perhaps fatal-day for 
conservation in this country if anyone who even 
looked like a champion of the "raiders" were to be 
named to the crucial post of Secretary of the Interior• 

• 



~ s...;q:: 

~ ~~.----;:::~,..p 
Q) 

.-a. 
o ...p 

...p 
£: 
c:o" 

~ 

<D .ue,u",,,"s <oM 'q p.u8!,.O ~ ~ 

OJ . 

"' ::> 

. ­
• 



· · • 

, ~ 
~ 

o 
...p 

0- . 



• 




STATE OF NEW HAMPS}iIRE 

"AMBASSADOR OF GOODWILL" 

NORRIS W. McLEAN AREA CODE 803 
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51--MONEY: A CHRISTIAN VIEW 
by Church of Scotland _____ ____ __~ __$ .50 

52__THE NEW UNHAPPY LORDS 
by A. K. Chesterton _______ _______ ___ $2.00 

53___THE STRUGGLE FOR WORLD POWER 
by George Knopffer ___ ________ __ ____ $3.00 

5L-GOD AND THE GOLDSMITHS 
by R . McNair Wilson ___ ___ ____ ____ _$3.95 

55_ __MONEY AND THE MODERN WORLD 
by Andrei Krilenko ____ __ __ ___ __ ___ _$ .50 

5L__ 	 THE GERMAN-BOLSHEVIK 
CONSPIRACY by U. S. Public 
Infonnation Bureau [1919] ____ ___ __ $ .60 

57_ _ 	THE BELLYACHERS 
by Dr. B . Bruce ___ ________ ___ ____ ___$ .75 

58_ _ 	WORLD WAR III SHAPING UP 
by Wickliffe B . Vennard, Sr. ____ ___ $ .10 

59__	S0LUTION TO THE FEDERAL 
RESERVE FRAUD 
by Wickliffe B. Vennard, Sr. _______: $ .25 

60__	HAYM SALOMON, PATRIOT BROKER'? 
by Max Kohler, Operi Letter __ ___ ____$ .56 

OMNI PUBLICATIONS 
P.O. BOX 216 
HAWTHORNE, CALIF. 90250 

Dear Sir: 
Enclosed please find $ for items 

checked: 

1 2 3 4 5 6 7 8 9 10 

11 12 13 14 15 16 17 18 19 20 

21 22 2:l 24 25 26 27 28 29 30 

31 32 33 34 35 36 37 38 39 40 

41 42 43 44 45 46 47 48 49 50 

51 52 53 54 55 56 57 58 59 60 

- MINIMUM ORDER - $1 .00 ­

Add•••• 	___~_________ _ 

City ___----------- ­

State ________ Zip Code ____ 

California residents please add 5 % state sales tax. 

SELECTED 

TITLES 


On The Meaning 
and Importance of 

The Money Question 

Ignorance About Money Matters 
Has R esulted In ... 
Confiscatory Taxation ... 

Ruinous Inflation ... 

Loss of Billions in Savings, Wages, and Pensions 


Wars of Waste and Destruction ... 

Debt Enslavement . . . Political Anarchy . . . 

Social Unrest. . . Spiritual Deca y .. . 


"The people must be helped to think 
naturally about money. They must be 
told what it is, and what makes it 
money, and what are the possible 
tricks of the present system which put 
nations and peoples under control of 
the few." 

-Henry Ford, Sr. 

Inform Yourself and, Others 

Before It Is Too Late! 


OMNI PUBLICATIONS 
HAWTHORNE, CALIFORNIA 90250 



Copies 	 Price Copies Price 

1 __THE BANKERS' CONSPIRACY 
by Arthur Kitson .......... . ... ... .. ..$1.00 

2 __TEARING AWAY THE VEILS 
Coty/ Col. Sanctuary . .. .. _ . . _ .. ___ . __. $ .50 

3 -.ECONOMIC DEMOCRAOY 

4 __	~~~. ~D~~X~sR'ESERVE 'Sy'STEM;' .$2.00 
LEGAL OR ILLEGAL'? 
by W. Jefferson Davis __ _________ _ . __ .$ .50 

5 _ _ 	 CHRONOLOGICAL HISTORY OF 

UNITED STATES MONEY 

by Wickliffe B . Vennard, Sr. 


ISe each; 100 for $4.00 
6 __SOCIAL CRE DIT AND CATHOLICISM 
7by George Henri Levesque, O.P. ______ . $ .SIS 

-.ECONOMIC TRIBULATION 
8 by Vincent C. Vick ers .... __.. - . . .. . - $2.00 

_ _ WEALTH, VffiTUAL WEALTH AND DEBT 
by Frederick Soddy . __ ______ _ . ___ ._ . _. $4.50 

9 __WE.U,TH. WANT .-\:\"1) WAR 
10 b.y C. M. Hattersley ...... ... ....... .... ..... ... ... _'1.00 

_ .__ .THE COSQl""EST OF POVER1'Y 
by G. G. McGeel' ... ... ...... ... ..................... $-'.00 

11 _ _ THE TRUTH ABOUT THE SLUMP 

12 ~~·T~~~I'i-BiNGs·· ·---· ..... . ... _$2.50 


13 by A. N . Field ____ . ___ . ____ . . __ ___ .$S.OO 
_ _ MONEY CREATORS, Hard Cover.. . .. $4.00 

.by Gertrude M. Coogan , P a per Cover ..$3.00 
14 __THE GUERNSEY EXPERI N T 

by Olive & J an Grubiak. _60c each, 5 for $2.00 
15 __ _ THE BRETTON WOODS PLOT 

16 _	 _ ~~·~:i~~U;RESiiH.VE ·8YSTEM· -· $ .75 
17 by Silas W. Adams -- . . .. __ __ _-- -- . $1.00 

_ _ THE STORY OF OUR MONEY 
by Olive C. Dwinell 

18 _	 _ ~~~ OF ~J;E$;·50 10 for $12.50 

19 by F elix J. Frazer . - __ 10e each: 12 for 51.00 
_ _ SOCIAL CREDIT 

20 by C. H . Douglas __ - -$S.oo each ; 10 for $18.00 
__	THE FEDERAL RESERVE AFTER 


FIFTY YEARS 

Concluding statement by Dr. Russell 

Lee Norburn 
12 for $1.00 50 for $4.00 100 for $7.00 

21 __GOLDSBOROUGH MONEY REFORM BILL 
22 by C. G. Riedel . _ -- - - __ 50c ea.ch; S for $1.00 

__WHO IS FINANCING OUR 
DESTRUCTION? 

23 by Arthur Case - - . - - - _l5c eacb; 10 for $1.00 
-LINCOLN MONEY MARTYRED 

24 by Dr. ~. E. Search ____ .. _ . _ . - -- . - . - - . $2.00 
__ A T.U,E OF TWO . ' ATIOSF; 

25 by WlIlia m H . ~~Co in" Harvey .... .. . ..... _$2.00 
---MONEY MAN IPULATION AND SOCIAL 

ORDE R 
26 by Rev. Denis F ahey . -. - - -- -- . - -- -- - _$1.00 

__TEN LETTERS 
by Sydney H . l"oster __ ____________ __ . _$2.00 

" 

27 __....Ia.IGBTNlNG OVER T HE TREASURY 
BUILDING 

28 by J ohn R. Elsom.. _ -$1.00 each; 10 for $6.00 
_ _ CONGo MCFADDEN SPEECHES ON THE 

FEDERAL RESERVE CORP. 
50e ea.ch ; 3 for $1.00 

29 __~IASS PRODUCTION AND M ONEY 
30 by Whitney H. S locomb, 2 Vols. . _. - -- . $5.00 

__THE FEDERAL RESERVE HOAX 
by WickTiffe B. Vennard, S r . 

31 $2.00 each ; 10 for $12.50 
__	CONQUEST OR .CONSENT 


by W ickliffe B. Venna r d, Sr. 


32 __WHAT'S WRONG ~.O':'~~~::~ $10.50 
by Wickliffe B. Venna r d, Sr. 

400 each; 10 fol' $2.00 
33 __THE ENEMY WITHIN 

by W ickliffe B . Vennard. Sr. 
. 250 each; 10 for $1.50 

34 -50 YEARS OF TREASON 
by W ickliffe B . Vennard, Sr. 

25e each : 10 for 51.50 
35 ----,THE FEDERAL RESERVE BANK 

'by H. S. Kenan ...... .. ...... .. ...... ..Hard Cover $3.00 
Paoer Cover $2.00 

36 _ _ .THE U. S. TREASURY SYSTE'. 

37 __~i~~~t~~~ ..CAPITALISM...... -$l.00 

by R ichard S. Morrison . . -. -. -" . - - - . . 52.00 
38 __	STABLE l\t:ONEY 

by W . E . Turner ........._._ ... ................. _ ... $8.93 
39 __	.(,ONSTITt1TIONS BE l)A~l\IS E]) 

by Dr. B. Bruce--lt.2l'S I'I\('h to tor $10.t"' 
547 P a ges, by W . E . Turner - ... . ... __ $8.95 

40 _	 _ 'DIE FEDERAL RESERVE CONSPffiACY 
by Eustace Mullins H8--$2.00 PB-$1.00 

41 -...LI NCOLN'S GREENBACK OURRENCY 
42 by John O. Bye ______ $1 .25 ea.ch.; 10 for $7.50 

_ _ 	 UNITED STATES NOTE S [Greenbacks] 
VS. FEDERAL RESERVE NOTES 
by John O. Bye - - _$1.00 each ; 10 for $6.00 

43 ---..-INTERNATIONAL MONEY P OWER BE­
HIND ~RLD REVOLUTION 

44 _~S~~rrY g~~ONETARY -CRIME-S - . _$1.50 
by Alexander Del Mar . _$1.00 ea.; 10 for $6.00 

45 m STORY OF MONEY I N AMEBICA 
by Alexander Del Mar .. . ______ .. _ . . . _$1.50 

46 _--...BOMAN AND MOSLE~f MONEYS 
by Alexander Del Mal' . . __ __ . . __ .. . . __ $1.00 

47 _--1IISTOBY OF MONEY IN THE 
NETHERLANDS 
by Alexander Del Mar _________ . __ . __ $ .15 

48 _ _ THE SCIENCE OF !\lONEY 
bv Alexan der Del Mar .. .......................... _$8.00 

49 ___THE FEDERAL RESERVE BANKER 
by Congo F . H . Shoemaker 

15c ea.: 10'lor 11.25; 50 lor H : 100 for $7 
50 ~l\10NEY MADE MYSTERIOUS 

American Mercury Reprin t 
60c each: 10 for $5.00 
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TO 

Mr. J. G. Kohlenberg 
621 S. 72nd Street 
Birmingham. Al a. 35206 

by RUSSELL LEE NORBURN 
Dr. Norburn is the author of "OUR UN-AMERICAN MONETARY SYSTEM," 1960. The Congress ional Committee on Banking and Currency used 
hi. 1964 artld. on Currency as the concluding statement to the Hearings , The Federal Reserve System After Fifty Years, Vol. 3, pp.2231-2240. 
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cy, Paper Gold, IMF's Spec ia l Drawing Rights 
are all Banker-gim mi c ks, conceived in t he minds 
of Banke rs, for the benefjt of Bankers. 

The Fou nding Fath e rs made no ment ion of 
the above matters in Article I, Section 8, Pa ra­
graph 5. In 1862 Uncoln issued $450 Million 
United States Notes, backed by the integrity of 
the Nation a nd spent into ci rc ul·ation in accord­
ance with this Constitutiona l clause. On May 
31 , 1878, the amount of these "Lincoln Green­
backs" in circulation totalled $346,691 ,016. On 
that date a statute was enacted proh ibiting the 
withdrawa l of "Lincoln Greenbacks" from circu­
lation. On March 19, 1963, tile Treasury Depart­
ment advised that this issuu is carried in their 
statement as "Debt Bearing No Interest ." If 
th ese Notes had borne ini erest at the rate of 5 
per cent per annum , compounded semi-annually, 
the total interest cost t hrough December 31, 
1963 would have amounted to approximately 

~ $49 Billion." 
Benjamin Franklin , whi le in London (1763 ) 

·Ct 	 -as our Ambassador was a sked why the Colonies 
had prospered so. He replied, "because we 
issue our own money." In 1764 England pro­
hibited this practice which precipitated the 
Revolutionary War (177 5 ) . Every "declared" 
war in the history of this Nellion has stemmed 
from this cause. 

In 181 I Congress voi cd down the renew,.1 
of the charter of the First Bdnk of the United 
States, which precipitated ilt e War of 1811. 

In 1861 the Internation ,,1 Ba nkers well knew 
that "debt free" money. 01 "honest money" 
would cause unlimited prosp erity , which they 
could not control, and cause i"dustries to flock• 
to America from all corners , wh ich precipitated 
the Civil War. 

If and when we restore Article I, Section 8. 
Paragraph 5. all un-Americal' activities will 
wither like leaves on a vi ne cut at the root for 
"The love of money is the root of all evil." 

Constit u tionally yours. 
Wickliffe B. Vennard, Sr., 
Ameri cans For America. 
Natio nClI Chairman, 

P.D Box 13238, 
HOlJston. Texa s 77019 
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In the 3 May, 1968 issue of the Borger 
(Texas) News-Herald , the Editor. Mr. J. C. 
Phi ll ips , states the fo llow ing in his " News in 
Focus" colu mn: " There is to be a world gov­
ernment. Th is is the firm conviction of many 
"internat ionalists " among us . They are spend­
ing their time and money to bring this about . 
Beginning Tuesday, August 27th, 1968 and 
conti nU ing through Thursday. September 12, 
1968. The World Const itut iona l Convent ion 
will be held In The Theatre Hall of the Kursaal, 
in Interlaken. SWitzerland. On the agenda for 
September 12 there is to be completed: "the 
first draft of a worl d constitution." 

The foll ow ing books by W ickllt te 1:3 . Ve nnard, 
Sr. } may be pu rchased from: 

OMN I PUB LICATIONS 
P. O. Box 216, Hawthorne, Ca l. 90250 

One Ten 
Titles: 	 Copy Copies 

'Conquest or Consent' $2.00 S10.50 
'The Federal Reserve lIoax' 12.00 12.50 
'What' s IVrong in Washi ngton?' .40 2.00 
'The Enemy Within' .2S 1.50 
'50 Years of Treason' . 2.) 1.50 
'Chronological IJistory of Money 
in The United States' .25 1.50 
'Solut ion to The Federal 
Heserve Fraud' .50 2.50 
'World War ill Shapi ng Up' .10 
'\Iassacres' .10 

Alert # 18 ",,­

-PAPER GOLD-

The Unite d States prospered li ke no ot her 

nation in hi story un t il December 23rd. 19 13. 
Why? Becau se we had in Cong ress Statesmen 
who adhe red t o ou r Consti tution as la id down 
by t hose me n who founded the Na t ion , princi ­
pa ll y with regard t o the nation 's mo ney system 
as st ipu lated in Artic le I, Sectio n 8, Pa ragraph 
5. G et our you r co py of the Constitution and 
read wha t it says: "Cong ress sh a ll have power 
t o co in money , regu late t he val ue t he reof, and 
of fore ig n coin , and fix the st and ard of weights 
an d meas ure s. " 

The next d ause in this same Section 8 of the 
Con st itut ion says th at th e Co ngress has the 
power t o "p unis h counterfe iters ." Now what 
happened? 

A trai torous C on gress, led p rin cipally by 
Se nato r Nelson Ald ri ch of Ne w York , kin of t he 
Rockefelle r c lan, and one Ca rter Glass. Sena t or 
fro m Virginia, uncon st itu t io nally- (because this 
Ad const it uted an illegal am endment of the 
Constitution ) - sneaked throug h Congress just 
two days before C hristmas in 19 13, when many 
in that body had gone home for the Holiday, the 
Federa l Reserve Act. This Federal Reserve Act 
gave t he power to coin our money to the Federal 
Reserve Banks , a system owned and operated 
not by the United States Gover nment, as many 
have been led to believe , b ut by a group of 
private Rothschild and affi liated bankers sent 
here from Eu rope sent here for t he express pur­
pose of ga ini ng control of this Nation 's money 
sys t em just as they had don ~ in every nation in 
Europe with the exception of Czarist Russi a , 
up to that time , and involved t hat cont inent in 
war after war. 

Paul Warbu rg, mem ber of th e banking fi rm 
of Kuhn, Loeb Co. , se nt here from Hambu rg, 
Germany , was chief "engineer" and spokesman 
for the dea l and after its consummation was 
appointed the first Governor of the Federal Re­
serve Board. Many loya l Congressm en and 
prominent people fought this bill on the floor of 
Congress. Congressman Lindberg of Min nesota, 
one of the most vocal, said: 

"This Act e stablishes th e mo st gigantic tr ust 
on e a rth. When the Preside nt sig ns t he Bill , the 
invis ible G ove rnment by the Monetary Power 
wi ll be leg a lized . .. . The peopl e may not know 
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it immedia tely, but the day of reckoning is only 
a few years removed.... Th e people must make 
a decla rat ion of indepen d e nce to relieve them­
selves from the monetary power•.•. This they 
wi ll b e able to do by taking control of Congress. 

" 	
The division of Congress into p olitic-al parties is 
a crime•••." 

Pres ide nt Wilson sig ned t he Bill into law and 
since t hat date this Natio n has been going down­
hill-involvement in t wo Wo rld Wars, one so­
called "Police Action," and now a "World-Gov­
ernment" war with no end in sight. Congressman 
Lindberg's prophecy has been fulfi lled; the day 
of reckoni ng has arrived. Bu t the people have 
not yet made -a declara t ion of independence. 

William McChesney Ma rt in , Chai rman of the 
Board of Governors o f i·he Fed eral Reserve Sys­
tem ( FRS ), testified before t he 1957 Senate 
Fi na nce Investigati ng Committee: "The only 
rig ht Government has is the right of repeaL" 

The Government a lso has the right to pu r­
ch ase the capi tal sto ck from .the 12 Federa ( 

... ':-,t 
Reserve Bank s. The State Legi 51 atures 01 so 
have the ri gh t to demand (Congress to repeal 
andlor purchase. The people also have 'the 
righ t to declare the unconstitu tionality of the 
Federa l Reserve Act through the Courts. 

On July 1st, 1944, the nation was placed 
unde r internat ional control through our fiscal 
system by me a ns of the Bretton Woods Agree­
ment. The plot w-as hatche d in the woods by the 
inte rn a t ion a l ba nke rs which established the In ­
terna tiona l Monetary Fu nd (I MF ) a nd the W orld 
Bank of Reconstru ction a nd Developm e nt. The 
"Conve rtibility Clause" o f Bretton Woods tied

" 	 all fore ig n currencies to the U. S. d o llar, wh ich 
in turn a llowed any member nation with U. S. 
dollars to convert them into gold, thus bring ing 
about the hemorrhaging of our gold in Fort Knox. 
Foreign n'ations now have $32 bill ion agai nst 
our dwi ndling gold supply. These gold hold ings 
have b een acc umu lated from Tourists , Bu siness 
Tran spla nts and Bran ches, Foreign A id , e tc. 

The 25 % Gold Re serve ba cking has been 
removed from the Federal Reserve notes. 

The pound has been devalued and the dollar 
is next. 

Excerpts from "The Int e rnational Monetary 
Plan In Prospective," published in the February 
1968 "Monthly Review" of the Feder-al Reserve 
Bank of Kansas City: 
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"Rece nt developments in internat iona l 
financ e, highlighted by the de valuation of 
the Bril ish pound ilnd speculative activity 
in the London gold marke t, have created 
consi de rabl e inter e st in +he futur e viability 
of th e international monetary system. Poli­
cy-makers, of course, have been vitally 
intere sted in this issue for a number of 
years." 

"The most notable accomplishment, 
however, has been directed toward the 
problem of assu ri ng an adequate long-run 
supply of international reserves. This ac ­
complishment occurr ed at the ,annual meet­
ing of th e International Mone t a ry Fu nd 
(I M F) he ld in Rio de Janei ro , Brazil, in 
Se pte mb er 1967, when a resolution was 
unan imously adopted to proce ed with a 
plan to establish, within the Fund, machi n­
ery for the creation of a new in1ernat ional 
reserve facility," (In other wo~ds, ,a ne w 
International Federal Reser ve System- W. 
B.VSr.1 

Philadelphia Even ing Bulle ~ in, Feb . 14, 1968 
-Cong ressman Wright Patman , Chairman of the 
House Ba nking and Currency Committee, told 
William McChesney Martin, during a Joint Eco­
nomic C ommi ttee of Congress , that "he wa s 
g.u ilty, of ma lfe·asance and nonfe asance in o f­
f ice. 

Los Angeles Times, Feb. 15, 1968,-Wm . 
McChesney Martin states, " An increase in t he 
price of gold , in effect a devaluation of the 
dollar, is 'neither nece ssary nor de sirable as a 
solution t o the nation's gold outflow and im­
balance of payments p roblems ... we're over­
extend e d and over-committed and we're t ryi ng 
to do too much too fast . .. perpetual deficits 
are the road to the underrnining of any cu rr ency 
... the United State s is on a wartime economy 
and has to pay for the war." 

[We have been on a con'~inuous wartime 
econ om y since Bretton W oods and wa rs wi ll be 
perpet ual, otherwis e the ceiling would fall in. 
-W.B.VSr. ) 

Ma rtin fu rther stated: " Rather than incre a se 
the pr ice of g old as a solu ti on to the paym e nts 
imbal a nce , he ca lled for a ctive coopera ti on 
among t he natio ns of th e worl d a nd the IMF in 
the cre at ion of the much-di scussed 'p a per gold' 
(also referred to a S.D . Rs-Spe cial Drawing 
Rights 'and paper gold - W. B. VSr. ) drawing 
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rights on the IMF as a suppl e me nt to interna ­
tional re serves . . . Reserve s used by cou ntries 
in international dealings now consist of gold , 
U.S . Dollars and Brit ish pound sterling•... Gold 
and U.S. Dollars are the most prized universall y, 
especially since the pound was d e valued la st 
November. As our deficit has mounted over the 
years, ma ny foreigners hold ing do llars have 
asked for g old-still the ulti ma t e in acc eptabil ity 
as interna tional money. Some coun tri es have 
" ca shed in ," f ea ring that the United States 
would rai se the pr ice of go ld, t here fore d ev'al u­
ing the dollar and in effect rep ud iai"ing som e of 
its internationa I de bt. " 

Four Eu ropea n de man ded gold for do lla rs 
and rec e ived 1.0.U.s, some beari ng 3.55 in­
terest. Congre ssman Jack W estla nd a sked a 
Federal Reserve off icial "how many more non­
negotiable I.O .U.s would w e be a b le to sign 
before a day of reckoning arr ived" and was told, 
"We are g e tting close to the end of the line 
right now."-Hearst Headline Se rvice, Spe cial 
to the Exa miner-Washington. 

Ma rtin further stated, "The im portance of 
go ld w ill gradually decline as the IMF's Speci al 
Dra w ing Rights, a ne w for m of interna t iona l 
money, comes into be ing." S.D. R. sure ly does 
resemble and sound like F.D .R. 

Los A ngel es Times, Feb. I S, I 968-Lo uis B. 
Lundberg, C hairman of the Bank of A merica, 
sug g ested tha t , "The Federa l Reserve Board's 
powers be vastly extended to in clude control 
over the entire U.S . credit ind us try, not just 
commercial ban ks. The Federal Reserve Bank 
(Federa I Reserve System-W.B.VSr. ) w hich is 
not a part of the Government but is ofte n sym­
pathetic to government fiscal go.als, now has 
certa i n controls beyond reg ulation of interest 
rates and re.erve requirements of commercial 
banks. The Government's policy is f iscal irre­
sponsibility and it presents a clear-cut danger 
to the world economy.... We cannot continue 
t o run such sizable deficits in our balance of 
payments, at 'a time when o ur g old stoc k is being 
reduce d, without seriously undermini ng worl d 
co nd ifence in the dollar." 

National De bt ($336 Billion ) ; A nnual Interest 
on Nati onal De bt ($ 14 Bi ll io n) : Borrowing of 
our mon ey int o circu latio n. Trading in t e rest­
beari ng U.S . Bonds fo r Federa l Re se rve notes , 
do llar for dolla r, whic h cost the FRS two-th irds 
of a penny eac h, regardless of denomination; 
Met>allic Backing, Hoa rd ing , Check-book Curren­
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THE FEDERAL RESERVE BANK 

Among the startling facts documented in this 256 
page book are: 

• The Federal Reserve System is really a privately 
owned central bank, organized for profit and inde­
pendent of all branches of government. 

• It is managed by international bankers, mostly 
foreigners, whose names seldom appear publicly and 
never in relation to Federal Reserve matters. 

• These international bankers buy all government 
bonds issued at a price of zero-and receive $14 
billion interest a year from our taxes; under special 
treatment, they pay no income tax on any earnings. 

• All that fabulous gold in Fort Knox has never 
belonged to the government, which is merely the 
unpaid custodian. The Federal Reserve received gold 
certificates on every ounce. And the international 
banker dictators have managed to develop more than 
twice the claims needed to empty Fort Knox to foreign 
claimants overnight. 

• Names of those who actually own voting stock 
in the Federal Reserve have never been divulged, not 
even to the President or Congress. 

• The Federal Reserve is essentially the didator 
of this country, similar to the Com intern in Russia. 

• Even local commercial bank administrators are 
largely unaware of these facts, which have taken more 
than 50 years to document. 

Former Rep. Louis T. McFadden (R-Pa.), Chairman 
of the House Banking and Currency Committee, de­
nounced the Federal Reserve as "one of the most 
corrupt institutions the world has ever known." He 
charged that the Federal Reserve Board had cheated 
the government "out of enough money to pay the 
national debt." 

Col. Curtis B. Oall, chairman of the LIBERTY LOBBY 
Board of Policy, says in his introduction of the book: 
" H. S. Kenan . . . has written a commendable book, 
reducing the complicated, technical subject of eco­
nomics and fiscal policies to simple terms and provid­
ing background and interpretation so that the reader 
can grasp what is going on." 

Order your supply of copies NOW. Distribute 
them to friends and relatives to give this im­
portant message the widest possible circulation. 
The country-and the money-you save will be 
your own! 

USE COUPON ON OTHER SIDE TO ORDER 
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NEW EDITION 

-G . 

II 

ONE OF THE MOST STAilTlING BOOKS EVER PUBLISHED. EXPLAINS ECO­
NOMICS AND FISCAL POLICIES IN SIMPLE, EASY TO UNDERSTAND TERMS. 

OMNI PUBLICATIONS 
P.O. Box 216 
Hawthorne, Califomia 90252 

Please send me . . .. ._____ ... .. copies of the 256 page book, The Federal Reserve Bank 
as soon as they are ready. 

I enclose $....... .... ...._._.... .. _.. . 

NAME 

ADDRESS 

CITY._ .. _____ ____ __ ___ __.____ __ ...... __ .. _....... ..... .. ..... .. STATE. ZiP... ... 

(Please Print) 

ORDER TODAYI 
One Copy-$ l 

5 for $4- 10 for $7-50 for $30 
100 fo r $50- 1000 for $350 

OVER 



"MONEY CREATORS" 
will amaze and fascinate youl "MONEY CREATORS" 

It is not DRY reading. Books by the "mystery" 
artists are dry because thev do not make sense to 
honest people. ' 

But "MONEY CREATORS" tells the OTHER 
SIDE, the interesting side, because it is YOUR SIDE; 
told in your language, in words that have no tricky 
double meanings sllch as are used by subsidized 
"Economists" to conceal frauds. 

You will find this book the most provocative and 
exciting you have ever read. It gives you something 
tangible to rebel against and to ACT upon. 

It was written for YOU, not for "Economists." 
It tells who forbids free discussion from every 

1l1gle of the world's greatest question-money; who 
now controls the illicit political machines of both 
major political parties and why "experts" and "eco, 
nomists" are paid to befuddle you. 

It provides appalling proof that the trickery of the 
money changers is but a part of a vast plan to bring 
all countries under subjection to a small group of 
world financiers-men who are cursed with an in­
satiable ambition to rule others. The very incredibil. 
ity of their plan has been their best defense against 
public detection. This is the same group that is at" 
tempting to impose its ideas of Dictatorship upon 
a free people. Finally, it informs the public of the 
methods secretly use.d to victimize them economical­
I~J so that political subjection could be accomplished. 

--------Order Form-------­
OMNI PUBLICATIONS 
P.O. Box 216 
Hawthorne, Calif. 90250 

D .. ar Sir: 

PIt'lIs" find enclosed $ for l'o"ies 

o Hard Cover $4.00 0 Paper Buck $3.00 
of MONEY CREATORS by Gertrude M. Coogan. 

NAME ___________________________________ 

ADDRESS _________________________________ 

CITY ______________________________~__=_ 

STATE ZIP CODE~=_----
C'lIlifornin Rpsidt'nts Pleuse Add 5'1,. Sales Tax. 

Sy GERTRUDE M. COOGAN 

TENTH PRINTING 

Hard Cover - $4.00 Paper Cover - $3.00 

Reveals Secrets the Money Changers 

Have Paid Millions to Conceal 


FOR SHEER SELF-PROTECTION avail your~ 
self of the astonishing truths contained in this book. 
"MONEY CREATORS" gives you-

THE KNOWLEDGE of a universal fraud upon 
your entire existence that you have never been allow~ 
ed to suspect. 
"MONEY CREATORS" gives you-

THE WISDOM to identify your secret though 
"respectable" public enemies, and to comprehend 
their sub-rosa methods used to rob and enslave yOI}. 
"MONEY CREATORS" gives you-

THE COURAGE to step up and speak up in 
public denunciation of them and everything they 
stand for. 
"MONEY CREATORS" gives you-

THE STRENGTH to act in self-defense against 
their predatory practices at your expense. 
"MONEY CREATORS" gives you-

THE POWER to lead a section of the now-fonn. 
ing drive to purge this land of alien-minded MONEY 
CHANGERS who have deliberately fastened upon 
America social disorder caused by the chains of 
WANT IN THE MIDST OF PLENTY! 
-"MONEY CREATORS" gives you clear and forth­
right answers to such questions as: 

Where does money come from? Where does it go? 

How can it disappear? 

What private individuals now create money? 

What is money? Is money wealth? 

Is all money fiat money? 

Do banks lend real money? 

Who are the "legal" counterfeiters? 




How do banks get something for nothing? 
Who creates the money to buy Government 

Bonds? 
Who owns the Federal Reserve Banks? 
Is the power to create and cancel money the 

p?wer to tax? 
Why are economists and professors paid to be­

fuddle the people? Who pays them? 
Do the American people pay interest on all 

money? Should they? 
What is Revaluation, Deflation, and Inflation? 
What act of Abraham Lincoln has saved the 

American people to date over fifty billion 
dollars? 

Why should the power to create money be di­
vorced from proper banking functions? 

What simple, fundamental changes in our money 
system would restore proper control over Na­
tional and State governments? 

DO YOU KNOW 

who cause "business" cycles-plentiful credit money, 
low interest, mortgages, full employment and high 
commodity prices; suddenly followed by "scarce" 
money, high interest, unemployment, ruinous com­
modity prices, foreclosures and receivership rackets? 
Who finally gets title to properties which are the 
only real wealth, and the sole objects the manipula­
tors seek? 

Let anY .so-called "economist" deny that "business" 
cycles have been a scourge of Western Civilization 
only since the international bankers usurped the 
highest prerogative of government - the creation 
of money, beginning in 1694 in England, and in 
America since they first violated the U.S. Constitu­
tion by stealing away from Congress that paramount 
power over everyone's life and property. 

The true story of economics is work, and distribu­
tion through exchanges. Upon this basis, when the 
wherewithal to produce exists, no one need be job­
less until everyone has everything he wants. We 
have resources, machinery, technicians, transporta­
tion systems and willing laborers - in short, a land of 
God-given plenty. Why can't you earn your just 
share? The premise leaves only one sensible conclus­

ion-the weak spot in our ~conomic chain is in dis· 
tributicm. What do we use to distribute? 

Why are a privileged few chartered illicitly to' 
create money at will while you must work for it? 

Who creates our money? Who should? Americans! 
are you really free while a privileged few will when 
YOll" may work or must starve? 

In what simple way do international bankers cause 
money destruction, thereby halting production and 
distribution and causing foreclosures? 
. How are most domestic bankers entirely controlled. 
hy internationalists? 

How do banks get interest bearing, tax-free bonds 
from your Government for nothing? Can you? 

Why do you pay an invisible tax on practically all 
money you use? 

Why do honesty and the now violated. provisions 
of the U.S. Constitution demand that all money be 
paid into use instead of loaned into use? 

What are the basic fundamentals of an honest 
and scientific money system? 

What important knowledge will fortify you to help 
destroy the illicit power over your life and restore 
opportunity, peace and economic security under that 
Charter of Liberties - the Constitution of the 
United StMes? 

"MONEY CREATORS" is DYNAMITEI 

It tells in frank, simple terms the who, how an4 
why of America's deplorable economic and social, 
disorder. Money Changers depend upon darkness 
for ultimate success. "Money Creators" turns the 
searchlight upon them! 

"MONEY CREATORS" explains how ruinous i~ 
flation has NEVER been caused by a government, 
but ALWAYS BY PRIVATE MONEY CHANGERS. 

"MONEY CREATORS" cites powerful examples 
from history which are carefully omitted from all 
works and discussions by eminent "economists." The 
power to create money is the power to tax. This 
paramount power belonging only to Congress has 
been secretly usurped by money changers. 



ALEXANDER 

DEL MAR 

(1836·1926) 


ALEXANDER DEL MAR has de­

voted a major part of his prodigious 

writin gs to the history and science 

of money. No mere theoretician on 

mone y matters, he exposed with clar­

ity and forthrightnes s the mach in­

ations of the money interests from 

the earliest times to the date of his 

death in 1926. 

T he following reprinted works by 

AL E XANDER DEL MAR will afford 

the reader an opportunity to judge 

the s cholarship and expertness of 

the author. 

THE SOIENCE OF MONEY .$8.00 

HISTORY OF MONETARY CRIMES $1.00 

HISTORY OF MONEY IN AMERICA $1.50 

ROMAN AND MOSLEM MONEYS ,s1.00 

HISTORY OF MONEY IN THE 
NETHERLANDS $ .15 

ORDER FROM : 

OMNI PUBLICATIONS 

P.o. BOX 216 


HAWTHORNE, CALIFORNIA 90250 




Hi tory of 

Monetary Crimes 


BY 

Alexander Del Mar 
(1 836-1926) 

$ 1 .00 per copy.....;,...10 for $6.00 

Alexander Del Mar, "America's greatest 
historian," has given more study to the 
origin and development of monetary sys­
tems than any other writer. He was per­
liaps the first historian to stress the im­
portance of the-money factor in the history 
of civilization, showing throughout his 
many writings that the history of money 
is in fact the history of civilization. 

In HISTORY OF MONETARY CRIlUES, 
Del Mar deals with four attempts made 
in the past by "sneaking billoneurs" to 
snatch the prerogative of money issue from 
the State. Starting with Charles II, and 
the role played by his mistress Barbara 
Villiers, the author takes the reader up 
to the time of 1873, when the greatest 
monetary crime of that period was per­
petrated against the people of the United 
States by an Act of Congress. The "Crime 
of 73" was so cleverly enacted that it re­
mained undetected for almost three years 
during which interim the American people 
suffered one of the worst depressions of 
of the ninettenth century. 

Order your copy of this classic reprint 
today. 

FROM: 

Omnl Publications 
P.O. Box 216 • Hawthorne, Calif. 90250 
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The A. B. C. 01 Money 

By FEliX J. FRAZER 

Today we al"e going to have a 
chat on money which, you will 
agree, touches OUI"- comfort, happi­
Atss and weifal"e at about every 
point. Stunge that the question of 
money would be shrouded in s\lcb 
mystery I W ell, rm goin g to tear 
off the shl"oudstoday. I have often 
told you that these highly techni­
cal matters are actually very sim­
ple when we leave out the expert 
verbiage and get down to facts 
and cases. Money is n o exception. 
W ere i t not fen: the deliberate 
smoke sc reen laid down by the 
m<lIley lonis, tlhis talk would be 
completely unnecesaary. Money is 
a man-made thine and emphatical­
ly not designed by Divinity. 

Long befor~ our time, many a 
good man eX'Posed this mystic idol 
of the bankers and lenders to the 
b right light of critical inspection, 
but as I have never seen it dane 
any better than Jerry Voorh is has 
done it, I shall p resent .the sub­
ject very much as he sees it in his 
book "Out of Debt Out of Dan­
ger" - which, by the rway, you 
should all read. I shall do so in 
the hopeful belief that with such 
men as Jerl1!_ Voorhis, Chas. G. 
Binderup and many organizations 
standing up fC¥" drastic money re­
form, the day will not be far off 
when the yoke of the money 
changers will be taken off our 
shoulders, :when these parasites 
and blood-suckers will . on ce and 
for all time be driven from the 
temple of organized human life. 

Just what is money? Is it 
wealth, as So many suppose? It 
most certainly is NOT wealth in 
any real sense It is just a chunk 
of metal or a piece of paper with 
some pretty engraving. I t is not 
like an automobile, a houoe, a re­
frigerator or a square meal. Such 
things are tal wealt!h, whereas 
mOlley is oaly token wealth, 

wealth by agreement, so to speak. 
Real wealth, which can be defined 
as physically useful things, needs 
no such agreement. An Eskimo 
and a Hottentot, who had never 
laid eyes on eacb other before, 
could come to a mutual and in­
stant understandihg upon the val­
ue of a square meal. But they 
would have to reach an a&reement 
upon money before it would be 
of any use to them. 

Now that we understand just 
what money actually is, i. e., a 
chunk of meW or a piece of en­

.... 

graved paper, and that money de­
pends for its existence and useful­
ness upon an agreement, we al"e .in 
a position to discuss the agree­
ment. 

I am going back a f<;'W hundted 
years, back to the middle ages, 
and show you the -sb;np1e and 
easily under-stood way· in which 
the kind of money we use today 
was . used in those days. Gold was 
a valuable metal. It was scarce 
and hard to come by. People liked 
ornaments, · crowns and s u c h 
things, . made of gold. So they 
were wilHng to exchange gold for 
farm produce, primitively m anufac­
tured art icles, and even fo r serv­
ices. You Bee, they agreed that 
&old :was valuable, they l iked gold, 
and there is no accounting for 
tastes. So I shan't try to tell you 
why they liked gold. It is suffi­
cient that in those days people ac­
tually did like gold, even as a lot 
of misguided people like it and 
place their confidence in it today. 

Since there was gold, there were 
also goldsmiths, a highly respect­
ed and trusted craft or guild. A 
man really had to be somebody 
in the community to be a gold­
smith. People trusted him with 
their gold which they valued so 
higbly. He fashioned it into or­
naments, but more often he just 
stored it away for them in his 
strong box for safe keeping. When 

_he did this, be naturally gave them 
a receipt, just a piece of paper 
stating the exact weight of their 
gold, and his signature. 

The highways and by - ways 
weren't very safe in those days. 
Robbers and bandits were legion. 
Thus it was ris ky business fo r 
anyone to carry around so vatu­
able a thing as gold. So it becan .,' 
common practice to exchange thes! 
goldsmiths' receipts for purchases 
of various kinds. If a landowner 
wanted to buy, say, ten bead of 
cattle, and if he had enough gold 
to cover their value stored with 
the goldsmith, he gave the gold­
smith's receipt to the awner of the 
cattle and the cattle . changed 
bands. You can easily see how 
that lit tle piece of paper became 
money. It became valuable, by 
agreement. 

Now the chap who sold the 
cows possibly wanted to buy some 
hogs, so he banded on the receipt 
to their owner. Thus these little 
slips of paper changed hands re­

.­

peatedly, and very seldom did any­
body present these receipts to the 
goldsmith and remove the gold . 
It, or most of ' it, just stayed in 
the goldsmith's strong box and 
the paper circulated. . 

Histoey does not r«ord just 
who the s mart goldsmith was who . 
.first got the 'bright idea that inas-· 
much .as very little of the gold 
was ever actually .removed from 
his strong .box, it would be per­
fectly safe to cin;~1ate receipts for 
a greater quantity of gold than 
he actually possessed, or had in 
safekeeping. Whoever this genius 
was, modern bankers should erect 
the biggest arid best monument 
on earth to him,- for indeed he 
was the grandaddy of them aU I 
Let's see what this smart chap 
did. 

Whatever the quantity of gold 
in his strong box actually was, he 
obviously had already issued I"e­
ceipts for all of it to its rightful 
owners. So h e did not have any 
legitimate receiPt which he could 
give anybody. But this didn't stop 
him I He argued this way : "My 
good friend Reginald Barnsmell 
has a mighty good tract of land 
and he wants to build a barn on 
it. Now if I write him up a gold 
receipt for enough to see him 
through, it's a cinch that all the 
receipts which I have out won't 
be presented t o me for payment at 
on{;e. So I will have plenty of gold 
in the box with which to pay any 
receipt which may be turned in . 
Furthermore, I'll make him assign 
the barn and the land under it to 
me until such time as he returns 
the receipt or its equivalent. T o 
be sure, I won't have any gold 
in s torage for the receipt which 
I give him, but I will hold his 
land and the barn he is, going to 
build for security. That isn't gold, 
of course, but it's worth gold-and 
could be exchanged for gold. So 
I jast can't go wrong. Naturally, 
I'll charge bim a fat interest rate 
or fee for this servic&-and all it 
w;1] cost me is a piece of ·paper 
and a bit of bookkeeping." 

And so debt money was bom! 
Absurdly simple, isn't it? The 
,oldsmith didn't need to o wn any · 
gold himself in order to get rich. 
AU he had to do was to store 
other peoples' gold, issue receipti 
for several times the quantity of 
gold which they stored with him, 
be lUre that he got a good equity 
hold on valu£ble property on 



which he loaned the receipts, 
charge a stiff interest rate, and 
keep respectable. O h yesl He h ad 
to be very respectable! That was 
an indispemrible part of the set 
up. He had to inspire confidence! 

Let me state that once again, 
because in its essence, it is the 
monetary system under which we 
aperate tooay, excepting that gold 
is in most places nO longer es­
sential to its opera-tion. There are 
four steps. 

1. The goldsmith had a definite 
quant ity of gold in storage; 

2. He wrote up several times 
the value of that gold in receip ts 
o r certificates ; 

3. He loaned these out at in ­
terest; 

4. And he took back the bor­
ower's note, which represented 

substantial property of one kind 
Or another. 

Let's get it down to figures, 
because I wan t to stay with this 
idea until I'm certain you thor­
oughly understand it. Once this is 
accomplished, no one will ever 
again be able to mislead you con­
cerning the nature of the maney 
we use today: 

1. Suppose the goldsmith had 
one thousand ounces of gold in 
s torage? 

2. Suppose h e issued receipts or 
certificates to the amount of 5,000 
ounces - i. e., for five times as 
much gold as he actually bad? 

3. Suppose he charged 6 ounces 
interest an every 100 ounces, for 
which he issued' his paper? 

4. And suppose he took the bor­
rowers' secured note? The interest 
would net him the neat little sum 
o f 300 ounces of gold, or its equi­
valent in other valuable property, 
each year. Thus in three years and 
four months, the debt money 
which he owned would amount to 
as much as the total value of the 
gold which people had stored 
with him! 

II that isn't a nice easy way to 
get rich at other peoples' expense, 
1 don't know what is! You start 
out with nothing and in less than 
four years you wind up with 
everything! And all you have to 
do is be respectable, issue pieces 
of paper, accept ,otes and mort­
gages, and smoke HavaD.a cigars I 
No-they didn't have cigars in 
those days, but whatever they had, 
you can be sure those goldsmith­
banker chaps bad plenty of! 

.. 
" 

Having taken this peep in to an­
cient times and having seen the 
start of the debt money system, 
Or rather I should say one of 
the starts,-because the goldsmiths 
had their predecessors in still 
earlier times, - let ' s shift to the 
modern world and see what we 
have inherited of this ancient and 
viciou,s system. Several years ago 
I was talking 'w.ith some friends 
of mine who, in the early twen­
ties, had opened up a land bank 
somewhere in the Dakotas. T hey 
were very rich and p rosperous, so 
I asked t hem for their story. It 
was most simple. They had pooled 
together $25,000 and started a 
bank. D epositors had carne in and 
placed w~th them for safe keeping 
-even as the goldsmiths of old­
$75,000 more. So they h ad $100,000 
in the kitty. And by the end of 
their fi rst year of business they 
had loaned out $700,OOO-at 6 per­
ent or morel To b e sure they, 

had to pay three or four percent 
to the people who had deposited 
the $75,000, but they were draw­
ing down $42,000 per year-which 
is six percent on $700,000 - with 

,which to do it and pay overhead, 
I\I'hich was small. Yes, they were 
very respectable gentlemen, pillars 
of the community. But t ruly I t ell 
you that Al Capone in aU his 
glory n ever had a racket like 
that I 

Now I shall quote from Page 
98 of Jerry Voorhis' book "Out 
of Debt Out of Danger." No fin ­
ancier or banker can criticize the 
accuracy and t ruth of this state­
ment . It's a statement of fact as 
verifiable as the sequence of day 
and night. Here it is; 

"Ac ording t o our present bank­
ing laws, banks can lend money 
which didn' t exist untn the banks 
loaned it . A bank can write down 
in a little pass book the figur es 
$,LOOO after your name and then 
give you a check book and tell 
you they have loaned you $1,000. 
They have created and loaned you 

$1,000 checking account, or $1,­
000 of check book money, or the 
banks' promise to pay you $1,000 
if you ask for it. Before they 
loaned it to you it did not exist, 
but you will have handed over to 
the bank a mortgage or note 
which they believe is worth $1,000, 
and so they create and exchange 
with you $1,000 of this check-book 
money for a lien against a certain 
amount of your property - which 
you put up as security and which 
they can keep if you fail to pay 
the debt. Under such circumstan­
ces, the bank has created $1,000 
warth of credit money which did 

not exist before. And that c,redit 
money is used exactly like cash 
money. You can draw checks 
against it and pay bills with them. 
If you need to, you can occasion­
ally "cash" a check." 

Now do you see? It's just the 
way the goldsmith did it. He 
created his debt money out of no­
thing, loaned it out at interest, 
took back liens against good and 
valuable property in exchange ­
and got rich. And that's just how 
it's done today. 

Let us relate this debt-money 
system to ourselves--.to you, for 
instance. You wish to own your 
own home.' You have a little 'mon­
ey, not nearly enough for the 
purpose. You need, say $7,000 ­
and all you have is $2,000. So you 
go to the bank and borrow' the 
remaining $5,000. We have just 
seen how the banks create this 
$5,000 out of nothing. Remember, 
they can do it safely. They take 
a mortgage back on the house. So 
they have the h ouse and lot with 
which to back up this newly creat­
ed $5,000 which they have loaned 
you. When, in years to come, you 
get through with this transaction 
and make your final payment, you 
will have paid the bank at least 
$3,000 for processing this paper, 
and in many cases much more. 
The whole business becomes even 
more silly in the case of FHA 
loans because, in such cases, the 
Federal Government- which is the 
credit of ALL the people-backs 
up your loan. The banker couldn't 
take a loss if he tried to. 

How does this system work in 
the case of the Federal Govern­
ment? As things now stand- and 
as they have been standing these 
many years past-the situation is 
exactly the same. Imagine that 
Uncle Sam w ants to build a great 
hydro-electric dam and irrigation 
system. The government issues 
bonds, say at 2%%, for 50 mil ­
lion dollars. Along comes a bank­
ing syndicate and buys th e bonds. 
With what? W hy with perfectly 
good check-book debt money new­
ly created. Just the kind of money 
we have been talking about-the 
kind the goldsmith got away with. 
Maybe the banks seU them to you 
at a profit, or maybe it keeps 
them. What does it matter? They 
got them in the first place for 
nothing more than a bit of paper 
work. How could they lose, with 
the credit of the government ­
which is the entire nation-behind 
the bonds? 

Every year after that Uncle Sam 
has to pay 1~ millions of dollars 
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in interest on those bonds, to the 
bankers, probably. Just fo r what 
deponent sayeth not. I s imply 
wouldn't know I F or processing a 
bit o f paper work, maybe? W hat 
it is for is wrapped up in the in­
scrutable jargon of high finance, 
lies ltidden behind the veil of 
ban king mysteries. But there is 
really no mystery abou t it what­
ever, my friends. It's just as sim­
ple as grammar school arithmetic. 
It's just a plain hold-up, an act of 
banditry ! N o, not exactly that. T he 
system is too respectable to be sO 
described. The method is toa gen­
teel, too pompously benign to be 
classed as a hold-up. You see, 
bankers are such friendly people, 
such pillars of wisdom, so willing 
to help you out, provided, of 
course, you have thingS of value 
to pledge against their newly 
created check money-at 6% , or 
whatever the int erest rate is. 

Perhaps that 6% is, in your 
. opinion, quite just and fair, be­
cause you actually have borrowed 
their money and because, of 
course, you don't know hcrw t he 
bankers came by this borrowed 
money. This deliberately created 
mental fog .about the origin of 
money is shrewdly calculated to 
gWe you the impression that 
banks and bankers earn money 
the way you do, i. e. by good hard 
and honest work. So, of course, 
they are entitled to their good 
honest and hard earned 6% , or 
whatever it is. 

This idiotic nonsense of newly 
reated debt money minted- yes, 

I say "minted" because it amounts 
to just that- by private individuals 
and groups, such as bankers and 
banks, for private profit; this 
whole business of deliberately al­
lowing private individuals to usurp 
the rights and privileges clearly 
given to the nation as a whale 
by the 'Constitu tion; this pernicious 
anachronism is so fantastic that 
very few people believe it, and 
still fewer know anything about 
it. I was talking to my partner the 
other day - an experienced busi. 
ness man as well as a capable en­
gineer-I was asking him about a 
loan which he h ad just negotiated 
fo r the purpose of filling a big 
order-a government OTder , by the 
way. I asked him if he knew o r 
r ealized that the banks could 
create money out of th in air ­
provided. of course. they got ou r 
per fectly good note backed up by 
all our assets I No, he didn't Irn ow 
it, and what's more, he wouldn 't 
believe i t. He dIdn't know, an d 
had never bee '1 told, jUl't Jl0W 
bank or dc-b ' mOlley orig1lla tes. 

The whole business was shrouded 
in mystery to him. Why money 
was money, of course, no matter 
who has i t or issues it. It's just 
good hard-earned money - what 
else could it be? Well, I'm talking 
to him ri gh t now-and I'm talk­
ing to you also, an d to everybody 
who chooses to listen. And I'm 
publicly offering my p rofess ional 
scalp-with plenty of hair on it­
to act a s a handle !-to . any .bank­
er, or anybod y else, who will dare 
to step up frant and fo rward and 
try to take it away from me, ­
referring to my scalp , of course. 
And that challenge goes double to 
the Federal Reserve bandits, ­
pa.rdon me, I mean bankers. 

But to back up what I have 
been saying about this thieving 
business of creating money out of 
thin aie,-with somebody's good 
nate to guaranty it, of course,­
let me· read you a few quotations 
from a com pilation t o which I am 
indebted to a publication named 
MONE Y which is issued in New 
York, a t 1165 Broadway: 

Marriner E ccles, head of the 
Federal Reserve Banking System, 
testified September 3D, 1941, before 
the House Banking & Currency 
Committee, as follows: 

Congressmari Patman: Mr. Ec­
cles, bow did you get the m oney 
to buy those two billions of gov­
ernment securities? 

E ccles : W e created it. 
Patman : Out of what? 
Eccles: Out of the right to is­

Sue credit money. 

Is that plain enough? The F ed· 
eral Reserve Banking System, 
which is privately owned, created 
that money.--and just look up the 
word " create" in your dictionary 
if you are in any doubt as to what 
it means,-out of thin air, or may­
be something even less substantial; 
and second. out of the right to 
issue credit, or debt money, whicl1 
right, according to the Constitu­
tion is ours, the peoples, and NOT 
theirs to exploi t for private debt 
profit. What daes the Constitution 
say ? Just this, and I quote from 
Article I , Sect ion 8, Clause 5; 

"The Congress shall have pow­
er to coin money, regulate the 
value ,thereof and of foreign 
coin." 

Let's do s me more quoting. 
Don't take my word far it. L isten 
to others tell you the same thing. 
This time it's the founder of the 
Bank of England, William Patter­
son who, back in 1694, came out 
\vith lbls recorded statement: "The 

bank hath benefit of interest on 
aU moneys which it creates out of 
nothing." 

Now it 's Ralph M. H awtrey, 
once Secretary of the British 
T reasury, speaking. Listen to him : 
'Banks lend by creating credit. 
They create the means of payment 
out of nothing. " H e quoted that, 
and so did I, fr om the Encyclope­
dia B rittanica, 14th Edition, Vol­
ume 15, Page 698. 

Let's go right down the line 
with quotation after quotation: 

Colliers, June 8, 1935, quoted 
M r. Eccles as fallows: "The banks 
can create and destroy money. 
Bank credit is money. It's the 
money we do most of our busi­
ness with, not with that currency 
.which we usually think of as 
money." 

In the foreword of Prof. I rving 
Fisher's book, "100% Money," 
Rob 't H. H emphill, former credit 
manager of the F ederal R eserve 
Bank, Atlanta, Ga., w rote : "If all 
bank loans were paid, no one 
would have a bank deposit, and 
there would not b e a dollar of 
currency or coin in circulatioo.. 

This is a staggering thought. We 
are completely dependent on the 
com mercial banks. Some one has 
to bocrow every dollar we have; in 
circulation, cash or credit. If the 
banks create ample SYNTHE TIC 
MONE Y, we are prosperous; if 
not, we starve. We are absolutely 
without a permanent monetary sys­
tem. W hen one gets a complete 
grasp upon the picture, the tragic 
absurdity of o ur hopeless position 
is almost incredible, but there it 
is.. I t ( the banking problem) is 
the most important sub ject intel­
ligent persons can investigate and 
reflect upon. It is so important 
that our present civilization may 

(collapse unless it is widely under­
stood and the defects remedied 
very soon." 

The world's 1ighest p riced ad­
visor on investments, Major L. 
L . B. Angas, in Slump Ahead in 
'Bonds, tells you "The modem 
bai king system manufactures mon­
ey out of nothing. The process is 
perhaps the m ost astounding piece 
of sleight of hand that was ever 
invented. Ban.ks can in fact inA.ate, 
mint and unmint, the modern led­
ger-entry currency." 

I rving F isher, P rof. Emeritus of 
Yale, concludes: "When a bank 
lends or invests, it extends credit, 
i. Co creates check-book money. 
When it gets loans paid at sells 

. investments, it contracts credit, i. 

• 



e. destroys check-book money. In 
normal times such creation and 
destruction of money roughly· bal­
ance. But when they do not bal­
ance the nation's mortey is inflated 
or deflated and causes a boom or 
a depression." 

P,res. James A. Garfield declar­
ed: "Whoever controls the volume 
of money in any country is absol­
ute master of all industry and 
commerce," 

Way back again, in 1790, Maiel' 
Amshel Rothschild said: " Permit 
me to issue and control the mon­
ey .of a nation and I care not who 
writes the laws." 

Not many years ago, our late)
1/ Justice Louis D. Brandeis wrote 

in his best book, "Other People's 
Money": " We must break the 
Money T rust or the Money Trust 
will break UB." 

I could go on with quotation 
after quotation. So just take my 
word for it that I can pile up 
documentation a foot high in proof 
of every word I have spoken. I'm 
telling you straigh t from the shoul­
der that upwards of 95% - and 
some people like Mr. Hemphill 
,think it's 100% - of the money 
you use every day of your lives 

bank debt money, created out 
CTf nothing by private individuals 
for private profit . Every day of 
your lives YOU a re paying inter­
est tribu te to SOme private banking 
barony on just about every cent 
you use for the purchase of youl" 
needs and desires and far the 
1"obber barons of old who held the 
conduct of your business. The 
pass and exacted tribute from ev­
ery merchant who passed over it. 
were just small time pikers to, 
for instance, the privately owned 
Federal Reserve Banks. And that 
word "Federal", m y friends, does 
not mean what it says-in case 
you don't know it, and I'm afraid 
most of you don't. 

Now my friends, it must be evi­
dent to all of you that if private 
banking institutions can create and 
loan some 95% of our m oney for 
their own ,private profit, the Fed­
eral Governme,nt could do exactly 
the same thing without charging 
us any interest other than paper 
processing costs, and such minor 
charges, which could easily be 
charged directly to the borrower 
at a small fraction of one percent. 
Why should practically all of our 
money be private debt money? 

Why should you and I and Uncle 
Sam pay tribute tu bankers for 
the money we use and must have? 
Why should this money be oblig­
ed to carry a private interest 
charge? Does that make sense? 
Get the picture of what this great 
nation, and other nations as well , 
could d~ if this old-man-of-the-sea 
private debt money were taken off 
our shoulders. How great a relief 
in our tax burdens, our home 
building burdens, our national pro­
ject burdens, our public utility 

costs, and a million other items. 
Think of the tremendous financial 
relief we would experience if we, 
the people, and not the private 
banks issued the money. 

In the mean time, be thinking 
about it. It's really something to 
ponder over I 

Up to now, we have been talk­
ing about the creation of money, 
of this debt ridden bank money. 
N ow how does it die, or become 
cancelled, uncreated, destroyed, or 
what have you? T his is a most 
important point to understand, as 
you will see in a moment. 

A business firm goes to a bank 
and negotiates a loan. I t's just a 
newly c r~ ted bank deposit, but 
by the time the bank gets called 
on to pay the value of this loan, 
the business firm will have earned 
the money needed to repay it and 
will have deposited this money 
with the bank, or some previOUS 
borrower will have paid back his 
loan. 

Obviously when the goldsmith 
gets a receipt back and pays out 
the bo rrower's own money On it, 
or the money of some other bor­
rower who has paid up, he has a 
piece of paper in his hands against 
which there is nothing of value 
outstanding. There is nobody's 
note to secure it . It's just a dead 
piece of paper with nothing of 
value behind it. He cannot reissue 
it again until some other borrower 
comes along and pledges some­
thing of value for it. 

That, my friends, is the death, 
or uncreating, or un minting, call 
it what you like, of money. I t 
dies at that point, and it cannot be 
reborn until another borrower 
comes along. 

So money dies, or becomes de­
stroyed, or is worthless whenever 
somebody pays a note to a bank. 

Economists call this the "die-away 
effect" of money. It is a highsound­
ing term, but simple when ex­
plained. It merely means that as 
money is created by banks and 
bankers out of nothing but the 
credit of the borrower, so this 
same money also dies and becomes 
unusable, i. e. "dies away", when 
the debt has been repaid and the 
borrower's secured note and pro­
perty no longer back up the loan. 
it is only good and usable money 
during the period that the banker 
holds the borrower's note. W hen 
the borrower redeems his note, 
the money is all washed up. It 
isn't money any longer. 

W hen you consider the neg1igi­
ble bookkeeping which is all it 
costs the banker to create and Uri­

crea te these loans, and when you 
get to understand that practically 
every cent of money used in the 
world tod ay, including all the bil­
lions on deposit in all the banks, 
when you think that all this mon­
ey is debt ridden with an interest 
charge to some private banker, ­
well you begin to get an idea of 
what this world - wide racket 
amounts to. No, of course I can't 
give you the figures. They're too 
involved and too colossal. I doubt 
if anybody really knows them. All 
I 'm trying to tell you at the mo­
ment is that you yourself, and not 
the banker, have created the actual 
vallle behind nearly every cent in 
world circulation or in the world's 
deposi ts. Always remember that ; 
and when you get the chance, act 
on it. Support those who are t ry­
ing to rid you of this outrageous 
and needless tribute. 
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