

























































































MISSISSIPPI: SEA approved 475 7(a) guarantees last year for $121 6 million. Thus far thus
year. 304 loans have been approved for $39.4 millon Women-owned businesses received 120
loans for $25 million in FY 1994. Thus year, we have approved 76 loans for $6.28 million
Under the LowDoc program, 66 loans were approved in FY 1994 for approximately $2.51
milion So farin FY 1995, there have been 197 "LowDoc" loans made to small businesses, for
approxamately $9.8 million.

ARKANSAS: SBA approved 60] 7(a) guarantees last year for $98.5 million. Thus far this year,
422 loans have been approved for $60.6 million. Women-owned businesses received 113 loans for
$9.4 million in FY 1994. This year, we have approved 56 loans for $5.3 million. Under the
LowDoc program. 270 loans were approved in FY 1994 for approximately $12.3 million. So far
in FY 1995, there have been 287 “LowDoc" loans made to small businesses, for approximately
$14.1 million.

TEXAS: SBA approved 4526 7(a) guarantees last year for $799.8 million. Thus far this year,
2478 loans have been approved for $389.8 million. Women-owned businesses received 946 loans
for $116.9 millionin FY 1994. This year, we have approved 630 loans for $62.9 million. Under
the LowDoc program, 1699 loans were approved in FY 1994 for approximately $93.4 million.
So far in FY 1995, there have been 1487 "LowDoc" loans made to small businesses, for
approximately $82 million.

1992 7(a) Loan Numbers

NC 299 loan approvals/ 64.6 million
SC 140 loan approvals/ 43.5 million
GA 619 loan approvals/ 222 million
FL. 487 loan approvals/ 132.8 million
TN 320 loan approvals/ 93.1 million
TX 2134 loan approvals/ 535 million
KY 109 loan approvals/ 30.59 million
LA 234 loan approvals/ 62.8 million
AL 456 loan approvals/ 105.8 million
MS 316 loan approvals/ 65.8 million
AR 171 loan approvaly/ 44.8 million
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MEMORANDUM FOR THE PRESIDENT AND VICE PRESIDENT

Date: March 27. 1993
['rom: Elaine Kamarck
Subject: How the Administration’s "Reinventing Government” Initiatives Are Contributing

to Sustained Economic Growth and Job Creation

The "Reinventing Government” initiative is largely targeted at improving government operations
and increasing the level of trust of Americans in their government. However, it has also made an
important contribution to sustaining economic growth and creating jobs:

Improving Access to Capita

and New Markets

The Department of Commerce, the Export-Import Bank, and the Small Business
Administration are jointly creating "1-stop" Export Assistance Centers in locations
around the country to help American small businesses establish footholds in foreign
markets. We've got one already in Miami. and we plan to open centers later this year in
Atlanta, Dallas, and New Orleans.

The Bureau of Export Administration (Commerce) has led reforms in the export control
svstem to ensure leading U.S. defense industries are competitive in the global
marketplace.

The Administration's community empowerment initiative helps designated communities
to help themselves. These federal-state-local-private sector partnerships are designed to
increase access to capital, credit, and banking services. In the past two months, 9
empowerment zones and 95 enterprise communities have been designated. These include
an urban empowerment zone in Atlanta and rural empowerment zones in Kentucky,
Mississippi, and Texas. The plans prepared by these communities will create thousands
of new jobs over the next few years.

The Small Business Administration has created hassle-free loans. Starting in May 1993
with a pilot in San Antonio, SBA reduced its inch-thick application to just two pages and
cut the approval time from 4 weeks to 2-3 days. It has since expanded this "LowDoc"
initiative to the entire nation. In Georgia, for example, it has approved over 200 of these
types of loans in the past year.

The landmark Procurement Reform bill signed last Fall opens new markets to small
businesses that were unable or unwilling to compete for business with the federal
government. For example, through the new Electronic Commerce initiative, businesses
can quickly find out about new opportunities for doing business with the federal
government -- and put in their bids -- electronically.



Elminating the Hidden Coss o Red Tape and Revulation

Two weeks ago. the President announced that Environmental Protection Agency was
cutting its paperwork by 25 percent. thereby savings businesses about 20 million hours of
time spent filling out useless forms for the chemical industry. EPA will also consolidate
13 reporting forms into | -- saving that industry about $250 million in expenses.

The Comptroller of the Currency (OCC) has eliminated the 30-step application process
for automatic teller machines. and now requires that bank lending limits be calculated 4
times a vear. rather than 246. It streamlined procedures for a community bank exam
from 1.216 pages to just 30. and other changes are in the works. According to Bankers
Roundtable. OCC's changes will result in "a more efficient and competitive national bank
svstem. better serving customers and shareholders."

The Food and Drug Administration will now approve medical devices and drugs quicker
-- saving those industries about a half billion dollars in lost time and expenses.

The U.S. Customs Service is speeding cargo processing through improved customer
service and creating partnerships with the business communities in places like Charlotte,
NC. and Miami. FL. Customs is increasingly seen as boosting, rather than retarding. the
health of international trade.

Additional savings from reduced red tape and regulations will be announced in the next
few weeks in other areas in which the federal government regulates, such as OSHA and
health care. These savings will also have a positive effect on economic growth and job
creation.

reating an Entrepreneurial Government

Boosts Economic Growth in the Private Sector

The auctions of electronic spectrums by the Federal Communications Commission in the
past few months has reaped the federal government over $8 billion in revenues -- and the
sales have been tied to over 300,000 new jobs in the private sector.

Fixing the antiquated Air Traffic Control system by turning it into a government-owned
corporation will go a long way toward reducing airline delays and misroutings. These
delays impose a cost of $3.6 billion a year on the airline industry -- more than the
combined profits of all the airlines in their most profitable year!

Quick responses to disasters by the Federal Emergency Management Agency has helped
local economies devastated by natural disasters bounce back quickly. For example, the
Los Angeles economy suffered economic losses of $1 million a day when the Santa
Monica Freeway collapsed in a 1993 earthquake. The federal government helped it
reopen in record time by cutting red tape.















° Working with Congress to reform the Communications Act of 1934. By promoting
compention between wiephone companies and cable companies and climinating outdated
reguiations, this legislation will lower prices for services, give customers morc choice,
and accelerate privale ssctor investoment in the information superhighway. This month
the Senatc Commerce Committee voted out a comprehensive telecommunications
deregulation bill and the issuc is under discussion in the House. The Senate bill raises a
number of concemns, including:

Cable rate regulation -- the legislation would excessively dercgulate cable programming
rates, by stating that such rates would be “unreasonable” if they "substantially exceed the
natiomal average rale [or comparable programming services.” More than 90% of
consurners who subscribe to expanded cable services could see significant, and
unrestrained, rate increases.

Removal of Telco-Cuble anti-buyout restriction - permitting widespread mergers
between telephone companies and cable companies would destray the likelihood of
facililies-based competition between thesec monopoly service providers and any attcndant
consumer benefits.

Foruvign ownership -- the legislation ignores the Execulive branch role in determining
whether Section 310 (B) foreign ownership restrictions should be lifted for a particular
country.

Mandating price cap regulation — Your Administration believes that price caps, or
similar inccntives, are superior to conventional rate of retum regulation. Federalism
suggests that States should have the flexibility to explore which forms of regulation best
protcct consumers, improve efliciency, and encourage development of the NII.

Broadcasting -- Your Administration is concerned with the provision to double the
license term for broadcasters from five to ten years. This would seriously weaken the
FCC's abilily to enforce a broadcaster's obligation to serve in the public intercst. We are
also concerned with a provision that would grant broadcasters' ability to use existing
spectrum for purposes other than broadcasting.

Local competition -- The bills list of preconditions for local compctition must be
streapthened to include assessment by the Justice Department of the state of competition
prior to entry of a Regional Bell Operating Company in to long distance.

Relevance to the South

Over the past decade, the South has experienced strung growth in information
technology-related sectors. Industry leaders such'as Southwestern Bell and Cable News Network
are headquartercd in the South and have contributed greatly to the region's employment base and
economic growth. In addition, companies in other sectors, such as NationsBank and Federal
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E\:mess have used information tachnologies to dominate national and international markets and

crzate U.S jobs. Opponunity that information technologies and access to the information
superlughway can bring. however. is not evenly enjoyed by all Southcrn communities. The
Administration is working to easure that those who often are left out of the cconomic mainstream
have the information infrastructure they nzed to build long-term, successful economic futures. A
key initiative crcated by the Administration to help accomplish this goal is the NII graats
program (T1IAP). Under this program the Administration has awarded competitive, matching
grants to promote access to the information superhighway. Grants recipients include:

which is working with two
school districts in California to usc teleconferencing, video on demand, and dehvery of
interactive multimedia courses 1o improve their educational resources and transform
teaching methods.

° The Statc of North Caralina, which is linking physicians in rural hospitals with major
medical centers in the state to provide video teleconsults and to transfer high-resolution
diagnostic images for emergency care.

which is expanding its community-
based c.ducatzon rcform Parents, teachers, and students will have access to the Florida
Instructional and Research Network and the Internel.
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