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^ TOT -̂1̂ ®̂° nearly^ unprecedented tension between the President and the 
^^^""f" w^ts f u l l information about FBI, investigations of Asian 

penetra^on of the Ainerican pol i t i c a l system, and Director Louis Freeh is keepiiig h i f d S -

f ^tAe^.'Tr'?""? w''̂ "̂ !'̂ " ^""^^^ intimidate hS.'^d that spells trS^Ie -
^ ' ' ^ ^ ^ ^ r ^ ^ -̂̂ ^ plam stupidity, ^apprehension 

onnS?f?^^^^^^' ^-^'s^Ghina t r i p only added to his political troubles. Democratic 
S r f u i ^ l i T ,̂ 5̂ Ji^^i^l^Jf,performance, In Beijing reminded them, not of the iLs-

president, but the bumbling presidential candidate of 1988. Outside the White 
t S t in 2oS. "° ' "inevitability" or an uncontested Democratic p r e s i d e n t i ^ ^ ! , 

thP f ^ ? r ^ ^ ' Republicans are standing by Rep. Dan Burton (R-lnd.) as chairman of 
the investigation into Clinton campaign abuses. But the Justice Department is movinTahead 

^ hunried-up criminal inquiry. I f Atty. Gen. L i e t R e r T s^S^loi 
indictment. Burton would immediately be removed as a thom^ln the i S w S ^ s sidJ. 

Over the two-week congressional recess, these 
facts about the when and how of a tax cut emerged: 
1) The administration's repeated offer to "give In" to a 

, Republican postponement of the tax cut nearly imnobilizes 
9̂  Mn̂ »̂ .-̂  T> vc-u n .Within the GOP calling for liiinediate action. 
2) Moderate Rep. ̂ e C9st:lf's (R-Del.) plan for paying for a delayed tax cut Is 

dela y e d " ^ i c ^ S t ^ s T ^ ^ ^ ' ' . T t f " who were.at f i r s t resistant to the idea of a 
rShi^h o^?roT that ,an April 15 vote on the largely symbolic Tax Limitation Amendment 
f ^ g j . ^ °^ ^ supermajority in Congress for tax Increases) might be an adequate pad-

S e n ^ S S ? Coast M tech congressmen, Rep. Christopher Cox (R-Calif.) and . 

t S ; s ^ S ? n i ? " S : g i : ^ " " ^ to legislate a moratorium on state and local 

interstate conmerce clause of the Constitution, the federal govemment is 

Money Report 
FefterglR^rvK l^ie much ballyhooed interest rate hike by 

the Federal Open Market Committee (FCMC) last week raised 
the eyebrows of sophisticated Fed-watchers and several former 

, federal Reserve govemors. These observations: 
not with reeard to Wall <itr^.t J,L?^ ̂ '̂'̂ ^ ̂ ^/^^ coiisequence of the rate increase -
fir^'X W^'Sedibi^^^^^^^ ̂ ^ t h ' j S t ' s ^ " ' ^ - ^ ^ h - Fed O . i r n ^ A l ^ 

2) His recent comments aimed at over-zealous markets were well heeded rhp rw., A^r^r. 


