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Commitment to emploviag San Francisco welfare recipients

Ritc Aid is planning a parmership with San Francisco Works, a program that
helps provide valuablc employment opportunities for San Francisco vesidents. Led by the
Chamber of Commerce, the Committee on Jobs and the United Way, San Francisco
Works was chartered in 1997 to prepare 2,000 men apd womean to transition successfully
[rom welfare to work through proven sereening, training, placement and retention support
programs. Within the next 90 days Rite Aid will open three new stores in San Francisco
and will be hiring from the local communijties.

REVITALIZATIQN/3

Rite Aid Vi inp enti ockin’ Hillta

Ritc Aid will soon break ground on a $4 million project that will help revitalize
the Hilltop, a struggling neighborhood in Tacoma, Washington. Rite Aid has been
coramended by community leaders, for its pioneering efforts. which may serveas a
catalyst for {uture economic developments. The 16,000 square [oot store will employ
Hilltop neighborhood residents.

Partnering with co ity constructio iri in Philadclphi

In mid-1996 Rite Aid reaffirmed its commitment to urban retailing by partnering
with a community development group to relocate a store in inner-city Philadclphia. The
relationship with the Greater Germantown Housing Development Company (GGIIDC)
cnsurced local hiring of all subcontractors, architects, enginecrs, and other construction
consultants. In addition, the GGHDC handled all phases of the construction process and

., assisted in the hiring proccss for in-storc positions.

Also, in January of 1996 Rite Aid teamed with the Jefferson Manor Community
Development Corporation and the Girard Avenuc Busincss Association, A statc-of-the-
art Rite Aid pharmacy was opened in a depressed North Philadelphia neighborhood,
where mare than a quarter of the residents were unemploycd and the nearest drugstore
was blocks away. Most of the 18 store employees were hired from within the
neighborhood. Community lcaders commended Ritc Aid saying the storce serves as a
building block to help revitalize their neighborhood.

id parmering with New Cityasa foundaﬁox: for urban development

Recenty, Rite Aid CEO Martin Grass committed 10 a project sponsored by New
York Mayor Rudolph Giuliani called “fhe ANCHOR Pro > Developed in
conjunction with the New York City Partnership, the program is dedicated to the

(more)
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devejopment of commercial properties in economically challenged neighborhoods in
which residential housing also is being developed. Lagt October, Mayor Giuliani
gnnounced Rite Aid’s participation in the first “Partuership Plaza,” 20,000 square~foor,
$3.4 million commercial plaza in Bedford-Stuyvesant, Brooklyn. Rite Aid will anchor
the plaza and create 15-20 new jobs in a ncighborhood desperately in need of them. All
of the hiring will be done on-site and Rite Aid will work collaboratively with the NYC
Partnership’s job training component to ensurc that ncighborhood residents have access
to these jobs.

In eddition to its (42 storcs operating throughout New York City’s ‘
neighborhoads, Rite Aid also announced its plans for a second store on 125" street in
Manhartan, one of five stores developed in the greater Harlem community.

Rite Aid joins with Citv of Buffalo to reclaim bliuhted sites

Working together, Rite Aid and the City of Buffalo have already made significant
progress in changing blighted areas into attractive, lax-paying neighborhood drugstore
locations. Rite Aid is the only major retail drugstore firm solidly committed 1o building
new stores in every area of Buffalo. In 1993, Buffalo Mayor Jimmy Griffin and Rite Aid
undertook this ambitious program, which is continuing with the solid encouragement of
Mayor Aathony Masiello. In the past five years, Rite Aid has constructed | | drugstores
in the city's blighted areas at a total project cost in excess of $15 million. Each store
employs about 20 full-and-part-time people. Rite Aid plans to add five more stores in
urban Buffalo over the next two years.

ommitmen 1 i ices in

On Juae 11, 1998, Rite Aid CEO Martin Grass will host the grand opening of the
first of ten new stores planned for Detroit, The storc scrves an urban, low-income
-+ neighborhood without easy access to a full-service drugstore. While other retailers arc >/\§é
only just discovering the opportunitics Detrolt offers, Rite Ald leads the pack in its
commitment to Detroit and its Investment in the city. Rite Aid has earmarked
approximately $25 million for the planned rollout of ten new stores in Detroit. Rite Aid
has also committed more than $3.5 million for the renovation and remodeling of an
additional five storcs [n Detroit this year.

*

ommi u A inner-city neighbarhoods

Rite Aid is the leader in the industry in rediscovering inner-city Cleveland. With
19 stores currently operating within the city limits, Rite Aid is committed to building at
least six new stores in the next couple of years. Ritc Aid’s Cleveland initiative statted in
mid-1996 with the opening or its first prototype store i the Five Points area of
Collinwood. Bach new store represents an {nvestment upwards $2 million into the
neighborhood.

(more)
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PATHMARK STORES, INC.
200 Millk Str'wet, Carteret, New Jersey 07008

FOR IMMEDIATE RELEASE Contact: Rich Savner, Pathmark
732-499-3052
Darren Walker, Abyssinjan
212-368-4471

MEDIA ADVISORY

HARLEM PATHMARK RIBBON CUTTING & GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00AM
Governor Patakd, Mayor Guilinni, Congressman Ruangol to Attend

WHAT: ® Ribbon Cutting and Grand Opening of Pathmark Stores in Harlem. The 50,000

Seafood, Deli Departrent, and will include a Chaye Manhattan Bank mini-brarich,

WHO: © State and Jocal politica! officials, including Governor Pataki, Mayor Guiliani and
Congressman Range)
® Project developer — East Harlem Abyssinian Trisngle, L., a partnership with the
Abyssinian Development Corp, and The Community Associatlon of East Harlem
Triangle, Inc,

® Finenciers -« Chage’s Community Development Corporation led the private sector in
organizing the $15 million financing package, Chase providlud a $8.3MM

permanent loan to be led by European American Bank. The Federal Home Loan
Bank, Carver Federal Savings and Loan and LISC will also participate in the
permatent loan,

WHERE: ® The new Pathmark, located on 125% Street and Lexington Avenue in Hatlem

WHEN: ® Priday, April 30, 1999 at 9:00 am_

commitment when the project was initilly approved. Over 75% of these associates
reside in the Harlem community. In additiori, this project created over 150
construction jobs, and represents the fiyst major investment iy the Harlem
commuunity in two decades.

- BACK- ® Pathmark Stores is a leader in the supermarket industry and operates 132 gtores in
GROUND New York, New Jersey, end Philadelphin motropolitan ares. The Company has a
historical commitment 10 urbag areas, & it operates successful stories in Bedford-

Stuyvestant, downtown Brooklyn, Newark and Camden.
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Additional financing was provided b
_ y the Empite State Development Corporation, a state
cconomic development agency; New York City Economio Development l‘(l:murpcu-e!l.tifm. & municipal

:ﬂf;l:a.ted' commercial real emte.mvestzgent fund, whose objective is to spur retail development in
y rica's inner cities, is the major equity investor in the project. Public grants to support the
evelopment came from the Empire State Development Corporation, and the U.S, D artment of
Health and Human Services, Office of Community Services, ’ o e
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PATHMARK STORES, INC.
200 Milik Street, Carteret, New Jersey, 07008-1194

FOR IMMEDIATE RELEASE - Contact: Rich Savaer
Director of Public AfTairs
(732) 499-3052

April 30, 1999

HARLEM PATHMARK RIBBON CUTTING AND GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00 A.M.

Carteret, New Jersey - Pathmark Stores announced taday, that its store in Harlem will
celebrate its grand opening with a ribbon cutting ceremony on Friday, April 30,
1999, at 9:00 AM. The 50,000 square foot store is located on 125th Street, and
Lexington Avenue, and will be open 24 hours a day, seven days a weck.

Customers from the Harlem area will now have the opportunity to experience the
convenience of one-stop shopping. The prototype Pathmark will include the

“--Company's extensive variety of grocery, frozen foods, meat and dairy products,
including its unique line of Big Deal products, which are large economy size
packages at everyday low prices. The store will also include Pathmark's state-of-the-
art service deli and fresh service seafood departinents, as well as its Farm Stand

and at the "customer friendly" Service Desk, customers will be able to purchase
postage stamps, or utilize the services of Western Union. A Chase Manhattan Bank
branch will be open within the store, and the store's 18 scanning checkout lanes will
facilitate the timely processing of customers’ orders,

Pathmark will employ over 250 associates at the store, and fulfilling the company's
commitment when the project was initially approved, over 75% of fhesa associates
reside within the Harlem community, In addition, this $16 million dollar
development created over 150 construction jobs, and represents the first Inajor
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investment in the Harlem community in over a generation,

As part of its ongoing commitment to the greater Harlem community, Pathmarl has
designated seven community-based non-profit organizations as the recipients of a
customer checkout donation program to be conducted during the first week of the
store’s grand opening. Pathmark has pledged to match each day's contribution up to
$1,000 per day.

Jim Donald, President and CEO of Pathmark noted, “Pathmark is proud to be an
itaportant part of the effort toward revitalizing the Harlem arsa, The opening of our
store is the first step in achieving that objective, We thank all parties who made this
vision a reality, and we look forward to a long and mutually beneficjal relationship
with the Harlem community. The customers of Harlem Pathmark will recejve the
same excellent service and quality food products which all Pathmark stores

The Patlunark opening is the culmination of the cooperative efforts between the
public and private sectors, The multi-million dollar project was developed by the
East Harlem Abyssinian Triangle (EHAT), which is a limited partnership between
the Abyssinian Development Corporation and the Community Association of the
East Harlem Triangle. “This js a glorious day for Harlem! " commented Karen
Phillips, CEO of Abyssinian Development Corporation. Viviaa Clark, Executive
Director for the Community Association of the East Harlem Triangle added, "This is
an exciting and wonderful day for Harlem and all its residents. We arc proud to have

The significance of the day will be as underscored by the presence of severa] public
officials from New York and Washington, D.C. .
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Congressman Charles Rangel noted, "Congratulations to Pathmark and all the
organizations in the community who made this project g reality,"

creation in this community. The continged development we're seeinig throughout
Harlem underscores the ongoing success of Governor Pataki's belief in publjo-
private partuierships to achieve sustainable economic growth. Congratulations to
Pathmark and the people of East Harjem on thiy historic day,

can be confident that additianal businesses will recognize the vitality of the East
Harlem community and the opportunity for more private investment

"~ Funding for the project was prdvided by a combination of various financial
institutions. Chase's Community Development Corporation led the private sector in
organizing the $16 million financing package. Chase provided an $8.8 million

|
"Until the Pathmark Supermarket opened in Harlem, there was no large suburban-
style grocery store available to residents of Harlem and upper Manhattan," said
Carol Parry, Executive Vice President at Chase Manhattan Bank. "The development
of this 50,000 square foot supermarket was really the catalyst for major oommercial
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development on 125th Street jn Harlem, and the Chase-Abyssinian partnership
helped make it al] happen. In addition to providing 150 construction jobs, we're

Edward Travagliante, Chaiman and CEQ of European American Bank stated,
"EAB is proud to have provided funding to make this project possible, and we
congratulate the community and Pathmark on making it a reality,"

Also commenting at the ceremony, Alfred DelliBovi, President of the Federal Home
Loan Bank of New York noted, “Pathmark is a dream come true, that will provide
jobs and bring to Harlem the quality food shopping experience that has been
missing, We are proud to join with EAB and Carver Federal in providing the
permanent funding "

David Jones Esq., Chaitman of the Board for Carver Bancorp Inc,, noted "that as 4
 financial institution deeply rooted in the Harlem community, Carver Bank i
particularly excited to participate in this sconomjo development project which brings

recognized by others as evidenced by the recent increase in the number of
recognizable store chains that have established operations in the area, We are proud
to partuer with East Harlem Abyssinian Triangle, Pathmark Stores, and the
consortium of lenders, whose joint efforts have resulted in the eagerly anticipated
opening of g state of the art food services facility .



JUN. 7,1999 3:24PM COMMUNITY DEV NO. 2935 P 8

‘:' CHASE

AL Y
[T

TR,

In The

Communny

ARLEM USA BReaks New
GROUND; CHASE IS LEaD
PRIVATE LENDER

The projuct ls being Hnanced by &
combination of public and private Nvestmant .
Tom Labrecque, Prasident of The Chase
Manhatian Bunk represented Chase, the lead
Privata lshdar, at the groundbreaking, Chage
provided & $47,7MM cansinetion foan while
4 additort) $11.2 million ioah was from
the Upper Manhattun Empownrr;lont Zone

t Cotp, Shottly atter & closing of
e loan, Chase scld participations
o Floet Ctibaink, Dime Savinge Bank of
New York, and Carver Federal Savinge Bunk.

The Empowentient Zone la a govem
ment Initiative designed (o ryvitalize distressed
commuriities, yiiieiny tax incentivas and public
Rinds as catalyste for privale investmente,
Through the New Yark Empowermen 2one
Corporution, federal finds ary matched

Thomas G. Labrecqua, Presidant of The Chase Manhaitay, s oddresses the crowd of the squally by e State and Cf of New York,
Harlam Um;::zdbmkw on July 27¢h, m v fe crowd ot The Up:syr Manhattan :nu:wormm Zohe's

mixslor & 1 stimulate the revita)izalion of
Contral, East and West Harlem, Washington

Harlem USA, the 383 million 275,000 Brends K. Star, Richard Parsons, Presicem Heights and Imwocd.

fquara foot retall and entertainment complex of Time Wamer, Ing. ang Chalnman gf the Hatam USA, the Upper Manhattan

at West 126 Sss! and Frederick Douglase Upper Manhatian Empowsrmant zsne Empoweriamt Zorme's hugest single Invastment
Boulevard in New York Clty, celebrated ita (UMEZ) Board of Direolory, wits the Mante; of lo dale, is expacied io gsrermie sighificant add!-
groundbreaking on July 27, 198, Governor Ceremanies. Thy gfar Skidded kne-up sharey tonal commiercial and sosnomic daveiopman
George Palaki, Congressman Charles thie momentous secasion i Hartem'y hiatory in Upper Maithatian, The ecniplex’s high-profle
Rangel, Manharan Borough President C. with local resldents ang somimunity leadets, tenanis will inorsane (e wrea's vislbllity und
Virginia Flaids and Doptry Mayor Rudy Hariem USA I being dovalopey arhance buskiesa aotivity in the cormmuily,
Wmvlngbnwomamongmmcudoﬂbhh by Qild Properiies Inc, and the Gothgm The lasge number of shiappers and tourists
who atsrided this historic evant, They ware Organization In canjuriction with Commion- wHo visit Harlern USA wif baref focal sl
loined by the develagers, lendars, tenanta and wealth Local Dévelopmert Corp, a local businesses ahd eritrupranyun trough

Sige. Dlorne Warwick, Michasl Stuan, ang development corporation,

(cominued on next pepe)
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American Alrlmes and its parent, he AMR Corporatxon, are dedicated to finding
opportupifies for cmployment and|investmént in chnomlcaIly disadvantaged areas
of thwzg:mtry where we do busine§s. Our objective is to train and hire morc inner-
city ‘kers, provide job sites with access to pubﬁc transportation, and offer a
healthy mix of wages, health care, aryong-tcrm retirement benefits,

/
Our program began in 1993 whe the AMR Yravel Academy launched a travel
career training peogram in Puerfo Rico — a program that is now offered to
economically disadvagtaged students across the ¥nited States. Since 1996,,AMR
has hired over 1,200 walfare re<;||nents for capéer jobs at its airports and
reservations centers.

or example:

« In New York, American R\nvolved in a uniqué program that brings inner-city _—
foster children to a suburba schoo] for training in travel industry careers

¢ In Chicago, American wor wnth the Chlcago obs Council and Chicago City
"Colleges/t ram are recipients for’job oppgrtunities

i Cali ornia, Amcrican teameéd th_h Santa Mopica Community College to "

a travel industry currigulum geared t¢ward training for low income

o las-Fort Worth héadq oty tbe/ ivel Academy program is
i e\etum and is now used widelyig schools ahd communities in Texas
and nationwid 49 prepare welfare tecipients aird-gthers i'or travel industry

careérs .
| o

_* American has partnered<v\virh -SER-Jobs for Pro ess on a nahonal project to

- creafe opportunities for unemploxed and unde ployed Hlkpanics. The project
now pperates travel industry training grograms ih Los Angeles, Miami, and
Puer(o Rico !

e In Miymi, American is a.major corporate participant in the WAGES project

i Ips cconomically disadvantaged Floridiany find jobs in the airline

_ as a predominantly
minority population. With an annual payroll n, the office will employ
about 350 people. About 95 percent of those hired'injtially were from the local

community.
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A MFssaGr From CAROL PARRY

Fxecutive Vice Prosicdont, Communuiy Dovelopmend Group

Chase’s Growing Partnership
with the Falth-Based Community

In & continuing effont ta help bulid the
communities It serves, The Chaae Manhatar
Bank providag various Innovative grant and
lending prograns to nan-fat-profit orgnizations
pariclating In community L Chage
I a major fundar of cothmunlly development
and by yesr and wiil have pProvided 850 miton
In granta 1o nt-forprofit organizations,

Chaas's nelghborhoud grant and jend-
Ing pragrams are Inlliated ang orented based
on the Heeds and inpul of our loeal tommunt-
tlas. For eample, we recognized WISy yaus
ago the encfious patentlal for fahth-bagad
Inatilutions to becarme a majot forea in reigh-
borhoad ravitalization, we started ou( with §
lending program to assist Houase of Worship
that are located in lows to modecate-income
communities and involved in community
development. We were excitgd by the
progress of thia program ang began to think
of additionw ways o assal this sector,

The newest and pertiabs moal innova-
Uve approach for Chasa i lo aseist falth-based
Instilutions that have the daire to lgunch
community developmientrelated projacis,
The Chase Nationwida Contribulons Program
for Falth-Based Communiy Oevelopment _
Initativeg ls desighed to provide (he fuhds that
are ohen ditficult for a fimttime grant reciplent
to aftaln. Chase haz commited §1.5 mitlion
[ Hsmhd.tobuwnrdedhona-ﬂmontv
grants of up to $25,000 through 1989, Bince
the program was inaugurated in 1987, thig
nationwide program hag awarded 39 granty

AT /E ° 1 BE ) Ok
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totaling $827,500, Thaaa funds are & legup
far those fith-based argarizeliona that sae
& Heediin telr community and warnt 1o Ml It,
Projects may address such vital nasda a8
housing, child care, economle davelopmant
&nd employment tralning, To date Chase

hded initiatives ara located In Connecticyt
Florda, Delaware, New Jarsey, New York
ard Taxds = a few examples Include;

@ In New York, the Masjid Matcom Shabazz
MOAGLO Is using the grani money to asgist
Ih the costs needed for aquipmant o start &
fishery in its busement. The fish harvested
will be 3ald in fish shops lacally and wii
Greate Up o ten new joba for the community;

8 in Delaware, the Cathedral Cortimunity
Services In Wimingtan will ba canverting
an exlating building into g sommunlty
center and meating piace for community
programa and sverits:

& In Gonnectictt, the Hazel Stroet
Davelopment Cotporation of New Haven
fecaived grant dollars for the construction
of 17 affordable single famtty homay;

¥ And in New Jersey, the Grace Chapel
Baprist Church in Patsraon wil renovats
ie basament to create a child care canter
for over 30 chidreh ages 2.5,

Also In New Jersey, Chass is patinar.
ing with The New Jersey Depurtmaent of
Cormemiunity Affaire, Public Sanvice Blaciria
& Gag Comparny end Center for Non-roft
Carporations in & new falth-busad intalve
that will fund treining programg (o New Jursay
nor-proth, takth-based organizations ther wanl
lo revitaiize thalr communitieg (v read more
abowt 1his initiative, Pleaza um (o page 11),

The majerty of the dollare commitred
hive gons directly to the fafit-baged Ingtity-
tlone. but & part of that pool algo leverages
auo:nﬂmull value by providing technical sysis-
tance grants 1o omganizations that help further
the worie of faith-based ins(ityiions, Chawe
partners with various Intennediaries Including
the Netional Congrasa lor Community
Econamic Deveiopment, the Cohgress
of Black GhurcHas and the Faitt-Based
Center for'Communty Development.

Chase s commitied to deapening ity
relationsiips with faitbaged Inetitutions and
heiping fo strengthen (s grawihg force in
community development, B '
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HARLEM USA BREAKS NEW GRoUND
(continued from pravious pags)

Vice Praaident Gore gen; the Ioliowing
rmessage, i congratslate the Upper Menhapgr
Empowarmaent 2one snd al of its many
partiars in breaking ground en the Marem
USA coamplex. This remarkable undmriaking (n
what commiunity #Mmpawerment ie all aboyt —
bringing new businees investmen, Joba and
GRpertunity to & neighborhood Mat 1 ofie of
this natlon's moat deaerving, Unhtapped
ma’kets."

Qovernor Gearge Paigki sad. | am
extremely proud that New York State is help-
ing to finunce this imponant project that wi(|
mean 700 nel Joba, previds Harlem wih e
retall oppichtunities it deserves ang attsr years
ot wlk, will finally make Harem's soonomie
renalseance a reallty, This groundbreaking
for Harim USA is further proct that, warking
tagether, the Stale ang the Clty can etimulate
privats awctor invesiment, raal opportunttles
arid real joba h ail our nelghborhooys. -

“This project means obx for keal
residents and Increassd commerelal activity
troughout the Empowerment Zone, And now
the realderts of Harlem wil be able ta enjoy the
eame shoppiing and antertainmsnt amenities
a8 residants thioughout the rest of Manhanan -
s4ld Cohgressman Charlax Rangel,

Richard Paraons, the Upper
Martiattan Empolwermentt Zore's Chalrtman
and Prealdent of Time Wasner, said. "The
Upper Marthattan Empowerriant Zone is
praud fo join the privams sector in tinancing
thia unptecedenied Investmant in Harlem's
ture, Harlem USA ks aut latgest projeci to
diile and one of which we arg exiremgly
proud. it is & perect exampla of how the ,
pUblic und privele sector can work togather
succasfully to devalop an uritapped Inner-
city community and bring neadad preducts,
aeivicen, and joba to Its residerts. | can't think
af & more impacttul way of kicking off our new
Strategy for exparcing retall and entanainment
buziness opporunidas In Uppar Manhagan

“Chase has a proud hislory of serving
Hatlem for over 100 yeurs and one of our
five Harlem-based branches wi! be n%
thie new development” yaid Chase P t
Tomn Labreoque, spasking at the ground
breakdng ceremony. “The project ia the moat
aigniiicant flnarioing for community deveidg-
ment aver done by the Chase Commurily
Davelopment Comoration” ags atec
Chaae I ‘the Inading bank .
developmstit projsces I mige
In e Naw Yol area
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Debarah Wright, UMEZ Presidant (fur right),

Prioto oy Ay Margan

Joins dignitaries for Hariem UsA

groundbrsaking us Mickey Mouse cheers them, en,
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Harlemi USA terantg Include: OIg

Navy; The Disnay Store: MMV Records: 4
nine screen 2,700 seat multiplax operata by
Magic Johnson Theatres; & Modeil's Sborting
Guods which will hava a Harlem spons legan:
therne; New York Spons Clube: Jeepers!

an Indoor amugemarit Park for agas 2 1o 12:
and a full service Chase Marhattan Bank,
Occupancy (s axpectad by the aHd of 1559,

Harlem USA will greate 500 perma-
hant joba and 200 constryglion Jobs. more
than 75% of which are expected lo ga to
cammunity resldenty,

Fer mers information on businsse or
employment opporiniies at Harlem USA,
please call ttie Upper Mankapan Empower
mant Zone's Harlam USA riformation Hotine
at (212) 470-0030 ext, 240 or viglt their
wabsite at wiww.umez.org, Bl

Chase SmaLL Business CENTER OPENS i THE BRonx

The Chase Manhattan Barik fecanty
annodnced the apening of & new Chage
Busiriesa Devalopniert Certar In the Bronx,
The Chawe Business Developmant Center
providas small butinass owners and entrepre-
neum with ¢ wide array of ygefL Infarmation,
research capabilites und advice pettalning o
&ll stages of buginesy planning — from talinch-
Ing. expanding, buying or eeliing a business.

Highly experienoed Ctiage buslnesy
advisors at tha Centar will provide parsonak
i2ed, ons-on-one sessiong affeting mahage-
meni ssaletance servicas and perieral udvice
0n gaining a W capital ta the praparation
of @ busines§ lah et no chiarge o smah
busineas entrepronauny In the Bronx and
surrounding areas. Preseniations and semi.
nars will also be providad by Chace experts,
entreprenaurs, Univershy profeasors and
govemment agencies 1o reinfarce clisnts’ bui.
nesy and managerlal akilig, Other resolirous
avallablg ar the Chase Buainegs Oevalapment
Center include the following:

% A muliHingual buginess flbrary, compiete
with backs, magaziries, brochures ahd tree
lrerature dealing with & wide range of
#mall businesx topics,

¥ A video library of indusry-specific videos,

& Compurer Hcoesn inchuding sofware damion-
straflons, access ko business Manning
software, and saxlated Inlemet sctuns,

“The Chage Businsas Oavalapmant
Cerner offers us anather eppartunhty to show
Chase's commiltmant to the Bronx communky,*

ATMA1 "4 e/ TON

District Deputy of the SBA: Karen MeQui

Phdio by Mishaxt! brinko

(from 1 he) Jokn I Chase's Community Development Group; Sam Brown,
from left to Fight) John Imperiale of - bm?afﬂl! c})’nm Buctn‘:’;a Development

Brecutive; Darek Broomes, CFQ pf's

Brons Overall Econgmyc Development Center: Julton Simonse, Chase Bronz North District
Mancger; Axa Cohen, Chase Bronz Norih Distrior; and Betyy Murphy, Chase Busingss

Visor gt the Canter,

saki David Mooney, Chuge regional sxecytive
in the batdughs, “Ag a coniele financial
resouroe, the Center will inform, educate and
provide assistunce to thaze who want e stan
oF grow & smalt buslineaa, in typ hulping to
onxure the slcoens of kical ema| busirioases
whioh are vital 1o the hewlth ang prosperlty
oftha n We karve "

The Chase Businags Devaiopment
Canttar (s the isteet in & number of commimiity
Inkistives for the boraugh of the Bronx. Lagt
yaar, Chasa opened & new brarch in the
South Brorix, which waa the firat bank branch
Opened in Univergity Heights In 25 years

ANTAKTET AHTANMNIND

(In The Community, Vo, 5, No. 2), Chage
Operatee 30 branches throughout the Bronx.
rspresenting 30% of 4/l bank branches In
the borsugh,

Chase la also the (argeat lander by far
1o small busiriessva in the Brony. In 1967 In
the Bronx, Chase provided $21.3 miliohin
small buginass ioafs and Invextmenta, For the
past two yeurs, Chise hau baen awardad the
U.S. Srnall Businesa Administration's (SBA)
highest letider award, the Pinriacle Award,
which recognizes the lending inettution that
hia madu the greates! number of SPA loans
i & glven yeur, Addilionally, Chaze has

(conlinuad on next gage)
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380 Madison Avenue, 14® Floor
New York, NY 10017
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PATHMARK STORES, INC.
200 Milik Strest, Carteret, New Jersey 07008

FOR IMMEDIATE RELEASE Contact: Rich Savner, Pathmark
732-499-3052
Darren Walker, Abyssinian
212-368-4471

MEDIA ADVISORY

HARLEM PATHMARK RIBBON CUTTING & GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00AM
Governor Pataki, Mayor Guilinni, Congressmun Rangol to Attend

WHAT: ® Ribbon Cutting and Grand Opening of Pathmark Stores in Harlem. The 50,000

Seafood, Deli Department, and wi]] include 2 Chaye Manhatten Bank mini-brarich.

WHO: ® State and local political officials, including Governor Pataki, Mayor Guiliani and
Congressman Range)

® Project developer -- East Harlem Abyssinian Trizngle, L.P., & partngrship with the
Abyssinian Development Corp. and The Community Association of East Harlem
Triangle, Inc,

permanent loan,

WHERE: ¢ The new Pathmark, located on 125 Srest and Lexington Avente in Hatlem
WHEN: ® Priday, April 30, 1999 at 9:00 am,

WHY: ® Harlem is in need of affordable, quality supermarkets and more jobs. Iy addition to
providing competitive pricing for supermarket goods and services, the Harlem
Pathmark supermarket wijl employ aver 250 associates, fulfilling the Company’s
commitment whon the project was initinlly approved. Over 75% of these associates
reside in the Harlem comumunity. In additioni, this project created over 150
construction joba, and represcnts the flrst major investment iy the Harlem
community in two decades.

BACK- * Pathmark Stores is a leader in the Supermarket industry and operates 132 stores in

GROUND New York, New Jersey, and Philadelphia metropolitan area. The Company has a
historical commitment 1o wrban areas, ay it operates successful stories in Bedford-
Stuyvestant, downtown Brooklyn, Newark and Camden.

SYANON| ONIANAT TYIDHIWOD WdTE :E 666T "IT "NIML
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Additional financing was provided by the Empire State Development Corporation, a state
cconomic development agency; New York City Economio Development Corporation, a municipal
agency charged with economic development; and the Local Initiatives Support Corporation (LISC),
the pation’s largest community development Intermediary. The Retail Initistive, Inc. and LISC.-
affiliated commercia) real estate investment fund, whoge objective is to spur retai] development in
America’s inner cities, is the major equity investor in the project. Public grants to support the
development came from the Empire State Development Corporation, and the U.S, Department of
Health and Human Services, Office of Community Services,

ONIANIT TBIJH3WWOD WdTE:E 6661 "3T "NMIL
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PATHMARK STORES, INC.
200 Milik Street, Carteret, New Jersey, 07008-1194

FOR IMMEDIATE RELEASE - Contact: Rich Savner
Director of Public Affairs
(732) 499-30s2

April 30, 1999

HARLEM PATHMARK RIBBON CUTTING AND GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00 AM.

o

Carteret, New Jersey - Pathmark Stores announced today, that its store in Harlem will
celebrate its grand opening with a ribbon cutting ceremony on Friday, April 30,
1999, at 9:00 AM. The 50,000 square foot store is located on 125th Street, and
Lexington Avenue, and will be open 24 hours a day, seven days a weck,

Customers from the Harlem area will now have the opportunity te experience the
convenience of one-stop shopping. The prototype Pathmark will include the
company's extensive variety of grocery, frozen foods, meat and dairy products,
including its unique line of Big Deal products, which are [arge economy size
packages at everyday low prices. The store will also include Pathmark's state-of-the-
art service deli and fresh service seafood departinents, as well as its Farm Stand

postage stamps, or utilize the services of Westem Union. A Chase Manhattan Bank
branch will be open within the store, and the store's |8 scanning checkout lanes will
facilitate the timely processing of customers' orders.

Pathmark will employ over 250 associates at the store, and fulfilling the company's
commitment when the project was initially apptoved, over 75% of these associates
reside within the Harlem community, In addition, this $16 million dollar
development created aver 150 construction jobs, and represents the first major

AT/t d PEL "ON ONIANIT YIDHINNOD WdTe: € 66671 9T "NML
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investment in the Harlem community in over a generation,

Jim Donald, President and CEQ of Pathmark noted, “Pathmark is proud to be an -
important part of the effort toward revitalizing the Harlewmn area. The opening of our '
store is the first step in achieving that objective. We thank all parties who made this

public and private sectors, The multi-million dollar project was developed by the
East Harlem Abyssinjan Triangle (EHAT), which is g limited partnership between
the Abyssinian Development Corporation and the Community Association of the
East Harlem Triangle. “This is a glorious day for Harlem| " commented Karen
Phillips, CEO of Abyssinian Development Corporation. Vivian Clark, Executive
Director for the Community Association of the East Harlem Triangle added, "This is
an exciting and wonderful day for Harlem all its residents. We are proud to have

The significance of the day will be as underscored by the presence of severa] public
officials from New York and Washington, D.C. .

Governor Pataki said, “This Pathmark represents a major milestone in the €Conomic
renaissance now underway in Harlemn, This project is serving as a oatalyst for
continued development of Inajor retail and entertainment complexes throughout
Hatlem, which will provide Harlem residents with thousands of new jobs and

e "ON ONIANIT WIDH3WWOD Wd2E 1 E 666T "3T "NMI '
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Congressman Charles Rangel noted, "Congratulations tg Patbmark and a]] the '
organizations in the community who made thig project a reality."

creation in this community, The eontinged development we're seeinig throughout
Harlem underscores the ongoing success of Governior Pataki's belief in public-
private partnerships to achieve sustainable economic growth. Congratulations to
Pathmark and the peaple of East Harlem on this historic day,*

can be confident that additional businesses will recognize the vitality of the East
Harlem community and the opportunity for mote private investment,

Funding for the project was prdvided by a combination of varjous financial
institutions. Chase's Community Development Corporation led the private sector in
organizing the $16 million financing package. Chase provided an $8.8 million

!
"Until the Pathmark supermarket opened in Harlem, there was no large suburban-
style grocery store availabje to residents of Harlem and upper Manhattan," said
Carol Parry, Executive Vice President at Chase Manhattan Bank. "The development
of this 50,000 square foot supermarket was really the catalyst for thajor oommercial

P62 "ON ONIAN3IT BINAIN0D Wd2E:E 666T 3T "NAC
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Edward Travagliante, Chairman and CEO of European American Bank stated,
"EAB is proud to have provided funding to make this project possible, and we
congratulate the community and Pathmark on making it a reality."

Also commenting at the ceremony, Alfred DelliBovi, President of the Federal Home '
Loan Bank of New York noted, "Pathmark is a dream come true, that will provide

David Jones Esq., Chairman of the Board for Carver Bancorp Inc., noted "that as a
financial institution deeply rooted in the Harlem community, Carver Bank is

recognizable store chains that have established operations in the area, We are proud
to partner with East Harlem Abyssinian Triangle, Pathmark Stores, and the
consortium of lenders, whose joint offorts have resulted in the eagerly anticipated
opening of & state of the art food services facility .

cqT . .
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" CHASE

| In Tur

Commuminy

ARLEM USA BReAks New
GROUND; CHASE IS LEAD
PRivaTE LENDER

The project ls being Ananced by g
combination of public arg private investmant,
Tom Labrecque, Prasident of The Chage
Manhatian Bank represented Chaae, the lead
Privats lsndmr, at the groundbreaking, Chage
provided a $47,7MM congiruelion loan while
4 addiitionra} $11.2 miflion loun wats from
he Upper Manhatten Empowmrment Zane
Developimient Comp: 8hottly afer the cloging of
1he construgtion loan, Chase sold participations
[0 Flwet Bank, Citiburi, Dime Savinge Bank of
Now York, and Carver Federal Savinga Bark.

The Empowenment 2one Ia 4 govem.
ment iniliative deslgned o revilalize disiresseg
communities, gtlllzing rax (Rcshtivas and pybtic
inds as catalyste for privale investmente,

’ Thraugh the New York Empowerment 2gne
Pl siiamn | Corarmtion, lederal tinds are matchad
Thomas G, Labrecqus, Preyidans of Tha Chase Manhaitgr Bahh, sddreeses the crowd ot the oqually by i State and Clty of New York,
Hurlam UsSa &roundbreaking op, July 27¢k, ‘ The Uppar Manhattan Erpowerment Zone's
mixslon (8 1 stinwilate the revitallzation of
; Contral, Eant and West Harism, Washington
Harlam USA, the 988 million 275,000 Brands K. Starv, Richard Parsong, Presidem Helgita and Inwood.

squars foot retall and entenainmeni complex of Time Wamer, Inc. arid Chalrman of the Harlem USA, the Upper Marthattan
at Weat 125th Sirast and Fraceriok Douglase Uppar Manhaftan Empowsrmant Zone Empowerent Zone's largeat gingle invastment
Boulsvard in New York City, celebraed itp (UMEZ) Board of Directary, way tha Manter of o date, is expected 1o gererate sighificant aggls
Proundbreaking on July 27, 1998, Governor Ceremanias. Thy glar wdded line-up shareg tional commiercia) and sonomic daveiopmant
George Palaki, Congressman Charles thi» momentoyg accasion i Hariem'y hialory In Uppar Mahhattan, The coniplex’s high-prefile
Range!, Manhattan Borough Prasident ¢. With lacal residents ang community lsacyrs, tenarts wil increase (e areq's vielblity and
virginia Fialcls and Daptry Mayor Audy Hariem USa I being deveiopey enhance busineea asivity in the cemimunity,
Wathington were among the elected ofiiclals by Gtid Properiiey ine, and the Gotham The (arge number of shappure and toursts
who attended thig hitoric evant They were Organization In canjuretion with Commen. wha visit Hariam USA wil banefi local smafl
lolned by the developere, lendars, tenants and wealth Loce! Developmerit Comp., a loca) businesses and entreprangy through
snienainmant celwbrivas 1Nat included Mary J, not-for-prafit commurity-based ecanhomie Incroased foot traffic,
!"g&. D‘Onne Wlfwlck. M‘Ch‘s' Sl'l.llrl. and d.v.'opmmt curponuon.

' (continued on rext page)
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A MFssaGr From CArO1 PARRY

Fxecutive Vica Procident, Communny Developmenl Caoup

Chase’s Growing Partnership
with the Faith-Based Community

In & continuing effor to help buiid the
communities It serves, The Chaae Manhatar
Bank providas various Innovative grant and
lending programs to nan-forprofit ofganizations
participating In community develapment. Chase
Is @ major funder of communily development
and by yesr and wiil huve proviged $50 miflion
In grarita to not-forprofit organizatioms,

Chaas's nelghborhood grant and end-
Ing pragrams are InlNated and ereated baced
on the needs and input of our (oeal gommuni-
183. For example, we recognizeg many yaurs
2go the enarmoua potential for falth-basae
Inetitutions to become a major forea In neigh.
berioed ravitalization, We started out with &
lencing program to assist Housan of Worship
that are lacated in iows 1o moderate-income
communiies and involved in community
development. we wera exciteg by the
prograss ol this program arid began to think
of additiona ways lo gaisl this aecror,

The newest and perhaps meat inngva-
Uve approach for Chase is lo seeist falth-bared
Institutions that have the deeire to laurch
community development-related projacis,
The Chase Nationwica Contribulons Program
for Fafh-Baged Community Development
Iniriatives e designad to provide (he fUnds that
are often diticult for a firgt-time grant reciplent
to attain. Chase hae commiited 7.8 mitlion
to thig lund, to be awarded In onmstime anly
grants of up to $25,000 thraugh 1989, 8inge
the program was insugurated in 1987, ihig
nationwide program has awarded 30 granty

AT/6°d P62 "ON

totaling $827,500, Thaae funds are a lsgup
for thode with-besed argarizetions that cae
a Mead/In thelr community and want 10 il Ie,
Projects may address such vital nends a8
housing, child care, economle davelopment
and emplayment tralning, ‘To date Chase
lunded initiativex ata located In Conneclicut
Florida, Delaware, Naw Jargey, New Yark
and Texas - 1 faw examples Include;

@ In New York, the Masjid Maicom Shabazz
me2qu Is using the grani money to assist
In the coaty needed for adquipmant (o start a
fishery in its basement. The figh harvested
Wl ba gold in fish shops locally and wli|
Greate up to ten new joby for thy community;

8 In Delawara, tha Cathedral Cotmimunity
Services in Wirnington will ba canverting
an exlating building into community
center and meating place for communlty
programa and events:

B In Gonnacticut, the Hazel Sirget
Davelopment Corporation of New Haven
recaived grant dollars for the construotion
of 17 affordable single family homaen;

® And in New Jersey, the Qrace Chapel
Baptist Church in Pateraon will ranovate
e basement 1o create & child care certer
for over 30 childreh ages 2.5,

Also in Naw Jersey, Chass is partnar.
ing with The New Jersey Department of
Community Affaire, Publi¢ Sarvice Blactrle
& Gag Company gnd Cunier for Non-Profit
Carporations in a new falth-bused Iniiaijve
thut will fund tratning programe to Naw Jursmy
nan-protit, 1aith-basad organizations thar wanl
1o revitaiize thelr communities (v read more
about this Initiative, please tum to page 11),

The majertty of the dollara committed
have gone directly to the falin-based Ingtity-
tong, but & par of thal pool also leverages
addmcmalI value by providing technical assis-
tance grams to organizations that help further
the wark of faith-based instityions, Chane
pariners with various Intermediaries including
the National Congresa lor Communily
Econamic Deveiopment, the Cohgress
ol Black Churchies and the Faitt-Based
Center for Community Devalopment,

Chase is commitied to dsapening ity
relationahipe with faith-based Ingtitutions and
helping fo strengthen (hia grawing foree In
community development, B

ONIANIT MIDHFWW0D
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MARLEM (US4 BREAKS NEW GROUND
(continued fram Provious page)

Vice Preaident Gore sent the Iollowing
rmessage, "l congratulats the Upper MerHatan
Empowarmaent 2ons snd all of ita many
partnars in breaking ground en the Marlem
USA camplex. This remarkabie undertaking ia
what community empawatment i all about —
bringing new business investment, jobs ang
ORportunily to & neighborhoga Mat s ene of
ihis nation's most deserving, untapped
markets."

Qovernor Gearga Putaki said, | am
extremely proud that New York State 5 help-
Ing to finunce this imporant project that wli|
medn 700 new foba, provide Harlem with the
retall oppisntunities it veserves and attar yoars
ot ik, will finally make Nariem’s soonomie
renaizeance a reality, This groundbreaking
for Harlam USA Is further praof that, working
tagether, the Staie and thy City can etimulate
privirts awctor invesiment, real opporiunities
and real joba i all gur nelghbarhoads.”

“Thie project means jobx 1or ocal
residents and incremsed commarcial sotivity
troughout the Empowennent Zons, And now
the realderts of Harlem will be able t enjoy the
eane shopping and entertanmsnt amenties
a8 residarite throughout the rest of Manhattan *
s4(d Congressman Charlas Rangel.

Richard Paraons, the Upper
ManHattan Empowermiert Zone's Chairman
and Prealdent of Time Warner, said, “The
Upper Marthattan Empowermisnt Zone is
proud to join the private sector in financing
this unprecedanted investmiant in Harlem's
Ltdre. Hurlem USA. is oot largest projeci to
dute and one of which we arg exiramgly
praud, Itis & peract exampla of how the
public and privale sector can work togather
succasafully to devalop an urtapped inner-
City community and bring neadsd praducts,
aervices, and joba to Its reaidens. | can't think
ot & more impacttul way of kicking of our naw
Strategy for expancing retsil and ertenainment
businees opporturivas In Uppar Manhagan.”

“Chase haz a proud history of sorving
Harlem for over 100 years and one of ouy
five Harlem-based branches wili be parn of
thie new development,” said Chase President
Tomn Labreggus, spasking at the groyund.
breaking ceremony. “The project is the most
aignilicant finaricing for community devalog-
munt aver done by the Chasa Camimunity
Development Corporatioh” and noted that
Chaae Is "the (aadirg bank tor commualty
deveicpment grojscta in Minority communities
In the Naw Yotk area.”

feantinued on next pags)
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Deborah Wrigne, Mz Presidant (fur right),

Joins dignitaries for Hurlem USA

- Harler USA teranig inciude: Oid
| Navy; The Disnay Store: MMV Records:

hine 2creen 2,700 seai multiplax aperated by
Magic Johnson Thoeatre: & Modell's Sporting *
Goods which will Hava a Harlem spors legangy
therne; New york Sperts Ciube; Jeepers!,

an Indoor amugemarit park for agas 2 1o 12:
arid a full service Chase Manhattan Bank.
Oceupency is axpacted by the and of 189

Harlem USA will oreate 500 perma-
nent joba anqg 200 tonslruolion jobs. more
than 75% of which are expected lo go to
community resigenty,

Faor more information on buginegs or
empioyment opporiunities at Harlem USA,
please call tte Lipper Manhattan Empower.
mant 2one's Hariam |94 Irifgrmation Hotline
a8 (212) 470-0030 ext. 240 or viglt their
wabsite at www,umep, org. M

Rela by Allsn Mangan

Sroundbrsaking us Mickey Mouss cheers them on,

CHASE SMALL BuSINESS CENTER OpeNs iy Tue Bronx

The Chase Mantattan Barik recantly
announced the apening of g new Chase
Bugiriess Devalopnient Certter In the Bronx,
The Chawe Businase Davelopmant Center
provides small businaes OWrery and entrapre-
neura with & wide array of ygefy| Infatmation,
ressarch capabllies and adviee pertalhing o
Gll etagec of buginasy planning — from launoh-
Ing. expanding, buying or seling a business.

Highly experienced Chage buslness
advisors at tha Centar wiil Provide pargonal-
i2ed, ane-on-one ssesione offeting manage-
meni asalstance servicag and gerieral advice
on gaining aceasy to capltal ta he Praparation
of & busiress plan at no charge 1o arnall
businsas entreprensiury in the Bronx and
surrounding sreas. Preseniations and sem;.
Rars will also be provided by Chase experis,
entreprenaurs, University profesaors and
government agancies io reinfaree cllents bysi-
R8s and manager|al aklllg, Other resourcas
avallablé &t the Chaae Buajnees Develepment
Center include the foliowing:

® A muitl-lingual buginesa (lbrary, complete
with boaks, magazines, brochuren and ree
literature dealing with a wide range of
small businews topice.
€ A video library of Induatry-gpecitic videos,
® Compurer uccess Inciuding scftware darmon-
strations, accens o businass planning
softwars, and anlated Iniemat dcouny,
“The Chase Busineay Devalopmant
Cerer offara ug another oppartunity to show
CHase's commitment 1o the Bronx eormmuniry,”

N AT 4 PELTON

Phio by Mishae! biviie

(from left tp righe) Jokn Imparigle

of Chase'y Community Developmeni Group: Sam Brown,
Discrict Deputy of the SBA: Karen

McGuinness, Director of the Chawe Businesz Deyalo ment
Center; David Moonay, Chase Boroughs Regionuy Executive; Derek Broomes, CFO of the
Bronz Querqll Eronomic Devslopmens Center; Julion Simone, Chase Bronz North Districe
Manager; Asa Cohen, Chage Bronz North District; ang Betsy Murphy, Chase Business
dvisor gt the Center,

54ld David Mooney, Chuge regichal axecutive
in the baraughs, "ag a cumpiete financial
re8oUITR, the Center will inform, &ducate and
pravide asslstunce 1o thase who want o stan
OF prow a small businea, in furn halging to
enaure the slicceas of local small busirieases
wilch are vital 1o the hanlth ang proaparlty

af the neighborhoods we sarvg”

The Chase Businags Devaicpment
Contar (s the Iateet in 2 number of commuriity
Inkiatives fof the borough of the Bronx. LLagr
year, Chase opened & new brarich in the
South Bronx, which waa the ticat bank brangh
opened in University Fnights ih 25 years

{In The Community, Vo, 8, No, 2). Chage
operates 30 branches thraughout the Bronx,
repreaenting 30% of all bank branches In
the borough,

Chase s also the (argeat jander by tar
1o small busiviesxea In the Brony. In 1887 in
the Bronx, Chage provided $21,3 miilion In
smail bugireas ioshs ang Inveximenta. For the
Pust two years, Chage haa baen awardad the
U.S. Srmall Businesa Administration's (SBA)
highest lerider swatd, the Pinriaele Awarg,
which recegnizes the lending institution that
hiis mada the greatesi numbar of SBA jcans
In & given yegr, Addilionally, Chase has

(conlinuad on next gage)
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New Amarica Strategles Group
E w ER"}A 40 West 23rd Straet

New York. New York 10010-5201

STRATEGIES s

_EEUU_L_
i
]
To:  Jay Dunn, The White House
From: Al Schreiber
Re:  The President’s July 6, 7. 8 Tour

Jay, here’s the outline of what we believe could be a terrific “event™ as part of the
Prestdent’s minority tour.

The White House Salutes Minority Media (and Advertisers)

There are literally hundreds of minority owned and operated media outlets ranging from
the 100 year old black Amsterdam News and BET (Black Entertainment Television) to
the newly launched Network Journal, a black business publication. These magazines,
newspapers and radio/TV outlets are the “drumbeat” of the minority community and
according to research, enjoy an 80% - 100% higher *“trust” level among minorities than
the “general market” media,

And because of the explosive growth of minority populations and income levels, there
has been a parallel growth in the quality and quantity of these minority outlets: In the
past three to five years, their number has increased between 200% - 300%.

~Their support comes from both community-based businesses and major national
advertisers such as McDonald’s, Coca-Cola, Ford, Chrysler, JCPenney, et. al. who realize
that the most effective approach to selling to African Americans, Hispanics, Asian Pacific
Americans and Native Americans is through these dedicated, culturally relevant minority
media outlets.

New York City is home to hundreds of these media businesses (and their key
advertisers), who would benefit greatly from Presidential recognition.

The idea would be to host a “White House Salute to the Multicultural Media” to which
would be invited 100 or so of the outstanding minotity media outlets --- along with a
cross-section of their key local and national advertisers.
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And because they are media outlets, they would also offer the President significant
positive media coverage in many of their outlets based on the reception with the
President.

We are in a posmon working with the White House' to offcr our help in putting this
together.... since we work on a daily basis with these entities.

We’d need, however, to get started!! Please let me know next steps.
All good wishes.

PS. More ideas to follow, specifically tied to individual corporations.
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) AdVCl"[iSll’lg 1 Stuart Elliott

True North takes the lead in aiding agencies and

media owned by members of minorities.

FFORTS lo increase the con-
slderation given to mullicul-
N tural cansumiers are gainjy
L mameatym as one of the 10 largesg.
3 agency companies, True North Com--
mumications in Chicago, takes twp
Hbjg sieps 1o embrace media aullets
Jand agencles speclalizing in adver-
tising almed al members of minor-
~iltes.

clc

True North, the world’s No. 7 agen-
cy coropany, with billings estimated

- at $11.6 hillion, is scheduled ¢o an-

Dounce lhe steps al a news oanfer-
eqce this ntomtlng in Washlaglon un-
der the aegis of the American Adver-
tistng Federation. OMicials of the
federalion are amwong the Industry
lgures acceleraling Lhe search for
Wways 10 increase diversity In re-

1HE GRAHHEM GRUUE
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spanse lo intensitying pressure from
acllvist organizaiions and the Clin-
lan Administraiien.

*The leadership of True North
shows us that the greatest music s
made with many valoes,” Vice Presk-
denl Al Gore sajd in 3 stalement
released belore the news conlerence.
“l encourage other companies o ok
low suil eod sign on.”

Executives of True Norlh are to
anoounce thetr endorsement of a vol-
unlary cade af condoct (o insure thal
agencles and medis owned by minot-
ites ge1 what is deemed Lheir fair
share ol aileation wheo ad dollars
are speol. True North, which owns
pgencies fike Foole, Cone & Belding
and Bozell Worldwide, would become
the first large agency company o
eadorse the equal opportnnities code,
known a5 the Kennard Principles lor
Fairness in Communications after
Willlam E. Kennard, chairman of Lhe
Federal Communications Coromis-
sian.

Mr. Kennard bas (aken an active
role i this issee since the comumis-
sion released a stdy in Jamuary
concluding tbat radio stations with

black and Spanmish-speaking audi-
ences drew less ad revenue per lis-
tener than malnyiream stations —
even o markets where they enjoyed
higher ratings.

“I'm delighted t yeg the advertls-
ing industry moving to address these
issues,” Mr. Keanard said b an In-
terview last weelt “it's 3 great first
step.”

.

The commissian has called for ad-
didanal research an advertiser
spending patierns o radio because
Lhe study did not specily the arigin of
the revenue discrepancies hetween
stationa. But owners of stetions with
programming simed al members of
minorities complained about what
they termed “dlctates” 1o agenctes
lrom clients calllag for "minority
discgunts™ — paying lower rales for
commerclals an their stattons — and
ihe avotdance of siatiaas with Spao-
ish-language or “urban" — black —
formars.

“Those practices are pernictous,”
Mr. Kennard said, “based on misin.
lormation and stereotypes. The way
Lo salve such problems is to shine a

ADDENDA

Top Executive

Becomes Consultant

Charies Taaey, a longtime Lop ex-
ecutive ar the New York office of
Foote, Cone & Belding, a unit of True
North Commonicatloas, is leaving,
lhe agency said yesterday, o join a
consulting campany, elfective on
April .

LIr. Taney, 51, has been chairman
at the New York oHice of Foote, Cone
cinre Nacemhsr and hefnro that

1847, the council reported yesterday,
fueled by large peroentage galns n
several media categoties.

The council, which coardinates Lhe
ad industry's pyblicservice efforts,
reported that media outlets danated
an estimated $1.2 tllion st commer-
cizal lirne and ad space in 1588, up 21
percent from $995.9 millian in 1987,

Radin was the most generous do-
0ar, providing $714.8 ailllon worth of
commerciai Hme, according to the
council, a 24.6 percent increase [rom-

1897 Radin wac Pll.—-< %= bo--s )

lUght an them."

True Nerth's endorsement of the
code is impariant, Mr, Kennard said,
because It represents sell-regulation
rather than Governmext interven.
tton.

“We want to work with them,” he
sald, referring to agencies snd ad-
vertisers, a3 opposed o dictating lo
them.”

Wally Snyder, president and chief
execldive of the federation n Wash-
iDgton, agreed with Mr. Kennard.

"“This is a marketplace solulion,”
Mr. Snyder said In an interview last
‘week, “nol  Governmen! salution.
Clients are going to act on their own
best fiaancia) ierests, oot on & po-
litical ageada.”

Mr. Snyder also praised True
North, whose agencles create cam-
palgns for advertisers like the Bank-
America Corporation, Ue Dalmler
Chryalar Corporaticn, Levi Stzauss &
Company and 8. C. Johaso & Son.

“This i te irning point we've
been waillng for,” Mr. Soyder said,
adding: '"We've been encouraging
agenctes and clienty to really go af-
ter this mojteojtural andience be-
cause i( Is gue with a2 grest deal of
economlic cloot Now I think other
agencies will follow True Norlh™

The True North execullves alsp
plan to anncuace the tormation of a
media services agency dedicaied to
helping mainsiream advertigsers
with plasning and buylng ad space in
ethaic publications and commercial
time an elhoic televisian and radic
networks and stallons,

“Its vight lor the Omies," sald
David Bell, who was recently named
chairman and chiel executive al
True Nomb. “We have a tapesiry In

THE MEDIA BUSINESS _

America, and markeling needs lo
address thar"

The medla services initiative, tobe
called New America Media Group,
will represen| 8 partmership between
two units of True North based in New
York: TN Media, which kandles me-
dia planning and boying for accounts
with billings estimated at more than
$2.8 billlom, ard New America Strat-
egies Group, which offers mullfcul-
tural markeling consuling services.

““This market has reached critical
mass, with baying power greater
than ever,™ said bike Drexier, chair-
map at TN Msdia *“It can no lenger
be ignored or given short shrift”

“We believe we can make a blg
contribution to helping advertisers
apalyze mmlticultoral warkets for
thelr prodizcts and services,” he add-
ed, and then (o place deir ads to
reach those maskets in the maost
effeclive way.”

The new media group will be led
by three medla directors from agen-
cles under the New Americg Sirat-
egtea umbrella: LaTanys Junlor, 33,
&t Stedman Graham & Parmers, spe-
ciallring lo campalgns aimed at
black copsumers; Caleb Windover,
34, at Sihoney HSA, {or Hispanic con-
sumers, and Khaoh Kach, 28, at a
True North-affiliate, mada Wong
Comuunications, for Asian-Amert-
CaD consumers.

“Ethulc media have always been
the extra goest at the party,” sald Al
Schreiber, managing partner at New
America Strategies. “Now they'll be
the guest of honor as adverisers
move [rom tokeo budgets o budgets
that refiect the of today’s
markelplace, whete multicultural
consumers are (te prowth market.”



i Pnée B1 :
slar Mel Farr
fldwest auto dealer-

ing to the Top of Black Businesse:

His success gained recognition from the
Carter administration , which appointed
him the volunteer president of the Overseas
Private Investment Corp.. an agency that

¢r JOUNSON Ranking African-f

WALL STREFT JOURNAL

n says his (irm's rise  Black Enterprise me
ly of the largest black-
‘eflects the best and

lerican-Ownes

gazine's list of top 10 industrial or service companies by 1998 sal2

p insales last year.
n owes: Is ascent

Beatrice
'ﬁ* \vYork a

arranges insurance for the overseas opera-
tions of many U.S. companies. There [rom
1977 to 1981, he raised his identity nation-
wide among the white business community.

Banking resources he had never

L
ompani

1998 Saled~ Last

been
. Company Business (in mullions) g .
: s reamed of began to open. Says Mr.
American business in 1 Philadelphia Coca-Cola Soft drink and water bottling $389 Liewellyn, “1 remember walking up the
. [have beenaround a Bottling Co. . - - stairs of one guy’s club in Atlanta, passing
usic business, bottlin 2 Johnson Publishing PublisHing. broadcasting. TV 312 a statue 9r Robert E. Lee, and'thim&l_ng,
. indicates stability,” Co., Chicago production, hair care and cosmetics Okay, he's welcome here but so am 1.
owner of closely Aeld - —— . In 1985, he borrowed heavily to pur-
ola Bottling Co/"But 3 TLC Beatrice International Manufacture and distribution 322 - chase the Philadelphia Coke plant. Soon af-
‘Gee, there's gothing Holdings Inc.. New York of grocery producls + ter he acquired majority ownership In an
up at the top/of that Active Transportation, Hauls cars and trucks 250 " ABC television affillate In Buffalo, N.Y.,
list."" 4 Louisville, Ky. to retailers and in Garden State Cablevision Inc. in
. with 1,700 New Jersey. “I owed nearly $500 million
em:)(lf);eu‘: rrlldls:mg 5 Bing Group, Steel processing and stamping 232 - there for a brief time.”
mitlion in gales last Detroit -‘Now he has sold his interests in all but
© year, Mr. Leweliyn 6 World Wide Technology  Distributes information- 201 the Coke' boulller.twhlchdhe ele;’"deld bty in-
: add[s.: "lsn; eI S(t)h(; Inc., St. Louis technology products and services ve‘m‘ig;‘:'uy%ng l?;tzll:tlr‘i’b%u‘(l)snglzgtsclan
. i
?rn(i :Iltfl onth llﬁter- 7;__‘ FUC! Metals USA inc., Raw materials importer 200 -nelghboring states. He is less in-
) . “ % Northbrook, lII. 'with day-to-day operations than he
net?

That mighd\ not Granlite Broadcasting Seller of commercial 194 S l;loggﬂg;gsl}g:_ﬁsidﬁg:l{rg;)‘é:
bother him, ut Corp., New York airtime p : i
some in the bia 1 Ruvsel - ar-has left hiin on doctor’s or
business  conimu- 9 .1. Russell & Co., Construction, reale_slale 4 .

Atlanta development and airport concessi gd'toattend the Black En-

g nity say there is too

ne-sponsored banquet Sat-
10rlando, where he and other
business owners were hon-

littie high-tech 1 BET Holdings Il inc., Cable TV programming 178 -
presence on the Was - and publishing
ranking of the Top _

qan-owned industrial v B tuesuenie

and publisher of New York-based Black En-
terprise. {Tota! sales for the companies
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1998, to about $14 billion, while total em-
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MEMORANDUM

TO: JAY DUNN - DEPUTY DIRECTOR, OFFICE OF BUSINESS.LIAISON
SUBJECT: NEW MARKETS INITIATIVE

DATE: JUNE 8, 1999

OCr SHAWN KAHLE; FRAN WAKEM

Thank you for sharing the information on the President's new Amaior’s New Mavkens
Britizce, 1t is 2 very exciting concept, and one that Kmart would be very interested in
exploring.

Kmart Corporation has, especially for the past several years, been increasing development
and expanding its presence in a number ofurban area communities, induding cities such as
Detratt, New York (Queens and the Brorx), Philadelphia and Chicago, The Corporation
has remodeled and updated older stores, convertad acquired properties to Big Kmart stores,
and built new, modern stores in these comnmnities. We are very excited about the new
Supet Kmarr recently opened in Detroit. Kmarr is proud to be the first major retailer 1o
build in the city in many years, and we hope our commitment will encourage other
businesses to reinvest in the City and help bring it back to prosperity.

Floyd Hall, Kmart's Chairman, President and CEO, is interested in joining the President,
Members of Congress and other business leaders on a portion of the President’s "trade
mission” to these untapped domestic markets,

I'd very rouch like to discuss further with you the commnities tour details. I'd be happy to
mw&hyOuinWl&hinswn.orst‘:dephone,aywudimwavenim.! ask
oy assistant t:alk. conract yout office is week to confinn a convenient date and time for
U8 t6 meet or

Dale J .
Divizional Vice President

B
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Q[c% Du B

(N

1992

~

Bear Stearns invests $5 million to the Agency for Housing Low Income Families through the New York
Equity Fund 1992 Limited Partnership. .

[y

1998

Jan Bear Stearns underwrites a $200 million 5.60% Coupon note due Jan 13, 2000 for The Walt
Disney Company and invites Blaylock & Partners, L.P. and the Williams Capital Group, L.P. two
minority-owned firms, as co-underwriters.

7

Feb Bear Stearns underwrites a $300 million 6.00% Coupon note due Feb 1, 2002 for GMAC and
invites Artemis & Co., Inc., Blaylock & Parmers, L.P. and the Williams Capital Group, L.P. three
minority-owned firms, as co-underwriters,

Feb Bear Stearns underwrites a $300 million 6.625% Coupon note due Feb 15, 2028 for Ford Motor \/

Co. and invites Blaylock & Partners, L.P., Muriel Siebert & Co., In¢, and the Williams Capital Group, L.P.
three minonty-owned firms, as co-underwriters.

1999

Ma_r Bear Stearns underwrites 2 $400 million 5.95% Coupon note diye Mar 1, 2003 for GMAC and \/
invites Blaylock & Partners, L.P., Muriel Siebert & Co., In¢, Ramirez & Co., Inc, and the Williams Capital
Group, L.P. four minority-owned firms, as co-underwriters.

\)%M \Jﬁb HL“G‘\L/O,
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HIGHLIGHTS OF BANKERS TRUST’S COMMITMENT
TO
DISTRESSED COMMUNITIES

May, 1999

Bankers Trust has a long-standing commitment to outstanding corporate citizenship
and maintains a focused strategy of loans, investments, philanthropic grants and
technical assistance to provide low-income and minority communities with

opportunitics for economic advancement:

e Bankers Trust has earned “Outstanding” Community Reinvestment Act (CRA) ratings
~ since 1992 from the Federal Reserve Bank of New York and the New York State
Department of Banking. Bankers Trust was the first wholesale bank to win the
“Outstanding” distinction, the highest possible ranking. Additionally, Bankers Trust is
the only wholesale institution to consistently maintain the rating.

e Bankers Trust created GRAND (Global Resources for Affordable Neighborhood
Development) as a means of growing and diversifying sources of capital for
community development financing. -During three phases of GRAND, Bankers Trust
has raised $130 million from foreign and wholesale banks, pooled as a source of
construction financing for new, affordable housing in New York City. A fourth phase
of GRAND is being organized with an additional $40 million having already been
committed. In addition to being architect of the program, Bankers Trust serves as
GRAND’s agent bank.

e Bankers Trust is a major investor in the Low Income Housing Tax Credit with a
portfolio totaling $100 million. These investments have all been targeted to funds that
include the participation of nonprofit community development corporations as general
partners.

e For 1998 Bankers Trust provided $13.6 million in philanthropic grants to nonprofit
organizations, the majority of which are based in New York City. Grants specifically
to nonprofit organizations serving minority and low- and moderate income
communities total $15 million for the years 1994-1998.

e Bankers Trust created the Neighborhood Franchise Project to start-up new franchise

busjnesses in inner-city neighborhoods. In doing so, Bankers Trust enlisted the

port of the Ford Foundation, the Local Initiatives Support Corporation (LISC) and

the International Franchise Association. Bankers Trust’s role includes providing debt

financing, equity, technical assistance and philanthropic grants (for six nonprofit

community based partners). The program’s first franchise, a Sterling Optical, opened

in Harlem under the program in June of 1998. Additional quality businesses such as an

International House of Pancakes, Alphagraphics, Athletes Foot, and others are
expected to open soon under minority and community ownership.

EAHATTEMAHATTEGA\WINDOCS\WINWOR D\May Hilite.doc



Bankers Trust is the lead organizer, and founding donor, of the Neighborhood 2000
Fund (N2F) which is providing $10 million in general operating support to NYC
community development corporations which are active in rebuilding distressed
neighborhoods. In addition to making a $1 milligh>grant, Bankers Trust spearheaded
the fundraising effort which attracted a consortium of more than 30 corporate and

* foundation donors. Bankers Trust is also leading an effort to sustain N2F through a

statewide tax credit program targeted to local corporations.

To create homeownership opportunities for low- and moderate-income families,
Bankers Trust created CASH (Closing Assistance Support for Homebuyers). With
funds raised among foreign and wholesale banks, a total of $4.5 million in low-cost
down payment financing has becn made available with Bankers Trust as lead lender
and agent bank. The program is operated in partnership with Neighborhodd Housing
Services of New York.

The BT Microcredit Development Fund is the first private sector initiated global
community development financing instrument. The Fund assists nonprofit microcredit
programs that help the poor finance opportunities for self-employment. By providing
subordinated debt for loan loss reserves, the Fund enables these programs to access
commercial capital markets. The Fund is capitalized through the charitable donations
of Bankers Trust Private Banking clients and BT Foundation grants.

In partnership with several inner-city public schools in Harlem, Bedford-Stuyvesant
and the Bronx, Bankers Trust is providing funding, mentors and technical assistance to
support a comprehensive community development strategy. Bankers Trust recently
committed philanthropic support to improve the City’s vocational high school system
in order improve its ability to respond to changing labor trends.

Bankers Trust executives help steward some of the most prominent New York City
institutions. Notably Frank N. Newman, Chairman, is on the board of Carnegie Hall.
Gene A. Ludwig, Vice Chairman, is a board member of the Local Initiatives Support
Corporation and the National Academy Foundation, George Vojta, Vice Chairman, is
a Partner of the New York City Partnership, Mary Cirillo, Executive Vice President, is
on the board of University Settlement House, Darcy Bradbury, Managing Director, is
on the board of the 14" Street LDC and the Educational Alliance, Joan Green,
President of BT Securities, is on the board of the American Red Cross, New York,
and Sam Austin, Principal, is the President of the National Association of Securities
Professionals, New York and is a lead organizer of the “People of Color on Wall
Street Symposium.”

As lead corporate sponsor for the production and educational outreach of the seminal
documentary “Africans in America: America’s Journey through Slavery,” Bankers
Trust provided a $1.2 million grant. The series aired on PBS stations throughout the
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country in the Fall of 1998, and continues to reach young people through a variety of
educational venues. It recently was honored with the prestigious Peabody Award.

e Bankers Trust has an established program to contract with vendors that are principally

-} / owned and /or operated by minorities or women:+Throughout the 1990s, this effort

\{7<\ has resulted in yearly increases in business with these vendors, in both absolute dollars
and as a relative share of total spending.

e 1In support of New York City’s recently announced commitment to “New
York/NewYork 11", (which will provide capital funds to build new housing for the
mentally ill homeless), Bankers Trust established BT SHARE (Supportive Housing
and Rehabilitation Effort) with a $1 million commitment in grants and interest free
loans to nonprofit housing providers who will build the new housing.

e On April 29, 1999 Bankers Trust launched “Banking on the Future” at the Federal
Reserve Bank of New York. The program is being carried out in partnership with
Operation Hope and the New York City Board of Education to introduce young
people to fundamental personal finance skills though classes conducted by volunteer
bankers.

e Recognizing that capital needs are often greater in underserved rural communities,
Bankers Trust made a near $3 Million investment in the Kentucky Highlands

vestment Corporation through an innovative tax credit program. Bankers Trust’s

investment is helping to sustain and grow local businesses in Appalachia.
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Awarded over $4.5 Million from the US Treasury Community Development Funding
program in recognition of our community development lending. We use this to
subsidize deals that would otherwise not be financially viable.

New Facilities in Urban and Minority C°mmllniti7e'§;'

‘Two new community lending centers opened in 1998 in urban and minority areas —
one in an LMI area in Las Vegas and the other in Harlem. Target is lending to both
small businesses and consumers,

Opened new state of the art Electronic Banking Center in the Bronx.

Opened branch in Richmond Heights, a predominaﬁtly African American community
in South Florida this year.

Travelers Property Casualty (TPC)

For nearly 15 years, Travelers insurance companies have supported the Greater
Hartford Business Development corp. That provides seed money to minority and
women owned businesses. Travelers support has included a $1 million debt
forgiveness grant to the GHBDC. Since 1984, the GHBDC loan pool has assisted 34
businesses, issued $2 million in loans and resulted in the creation of over 170 jobs.

Nationally, Travelers Property Casualty has a very aggressive urban-markets program
in seven major cities around the country. The program is designed to foster the
development of minority agents and to increase our presence in the urban
homeowners insurance market. For example, in Washington D.C., Travelers now
holds a 16% market share (representing neatly 27,000 policies), which is five times
our national market share.

Breaking new ground in the area of community development, Travelers Property
Casualty has committed to providing discounted homeowners insurance to qualified
customers in conjunction with Citigroup’s $115 billion Community Reinvestment Act
commitment. This is the first such commitment by any company of discounted
insurance associated with a CRA.

Salomon Smith Barney

Small Business Initiative

Salomon Smith Barney partnered with the Small Business Administration/Office of
Women's Business Ownership to celebrate "Women Business Owner Week" in June
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BANKERS TRUST’S INVESTMENTS IN UNDER SERVED COMMUNTIES

Bankers Trust has a long term commitment to making ¢apital available to distressed
communities. A sustained program off loans, investments and technical advisory services
is helping low and moderate income communities to enter the economic mainstream.
Bankers Trust has sought to use its unique role as a wholesale financial services firm to
craft opportunities that bring additional partners and resources to those communities most
in need. A few illustrative examples of this commitment include:

The Neighborhood Franchise Project — Bankers Trust created this program to provide
business ownership and job creation opportunities within low and moderate income
communities. Bankers Trust has brought together the Ford Foundation, the Local
Initiatives Support Corporation and the International Franchise Association to carry out
the project. BT is also providing direct financing in the form of equity as well as debt.
The first business under, a Sterling Optical, opened in Harlem last summer.

GRAND- Global Resources for Neighborhood Development (GRAND) has amassed
more than $150 Million in construction financing for the building of new homes for
moderate income families. Banker Trust created the program and serves as agent for other
wholesale and foreign banks enabling them to routinely lend to new housing
development.

support local community economic development activities in New York City. The Fund
brought together 32 corporations and foundations and is making $10 Million available to
local self-help projects. Efforts are underway to make the program permanent through a
New Yotk State tax credit.

Neighborhood 2000 Fund — Bankers Trust led the formation of a philanthropic fund to \/

Support for Appalachia — Recognizing that capital needs are often greatest inunder _o———

" served rural communities, Bankers Trust made a near $3 Million investment in the Z
Kentucky Highlands Investment Corporation through an innovative tax credit program. '
Bankers Trust’s investment is helping to sustain and grow local businesses in Appalachia.

CASH — To create home ownership opportunities for moderate income families, Bankers
Trust created Closing Assistance Support for Homebuyer (CASH). The program has
assembled $4.5 Million for loans to cover downpayments and closing costs for families
purchasing their first homes.

Banking on the Future — Bankers Trust is leading an effort in New York City to
introduce financial literacy skills to inner-city children through a partnership with the
California based Operation Hope.

Low Income Housing Tax Credit- Bankers Trust has more than $100 million invested

in a variety of funds that are helping to build and renovate affordable rental housing for
low income families.
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Record Type: Record

To: Cheryl M. Carter/WHO/EOP, 'Cheri Carter’ <cheryl_m.carter@lngate2.eop.gov>

cc:
Subject: talking points

Note: Some recipients have been dropped due to syntax errors. .
Please refer to the "$AdditionalHeaders" item for the complete headers.

- AT&T has contributed over 3 million dollars to empowerment zones across l/ A
the country (Chicago, Oakland, Kansas, Detroit, Baltimore, Los
Angeles, New York).

-AT&T recently gave a second $750,0000 grant to Los Angeles to the l/
Greenlining Institute, which is a minority run organization that promotes "'f-
corporate investment in minority communities. We did this in cooperation

with the LA County Office of Education.

- AT&T Wireless has contributed almost 2 million dollars worth of cell
phones and service for the safe schools program for schools in "at risk"
communities.

(This 2 million doliar is a separate contribution from the 3 miltion dollars
cited above)

-The AT&T Foundation is currently working with the NAACP and the Urban

League to establish AT&T Family Call Centers in empowerment zones across the

country. These will be community centers that parents and kids can go to ’ /
learn how to use the internet. This grant has not yet been announced and we l/
could possibly make the announcement on the President's trip.

7
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AMR Corporation Commitment to Underserved Areas

American Airlines and its parent, the AMR Corporation, are dedicated to finding
opportunitics for cmployment and investment in economically disadvantaged areas
of the country where we do business. Our objective is to train and hire more inner-
city workers, provide job sites with access to public transportation, and offer a

healthy mix of wages, health care, and long-term retirement benefits.

Our program began in 1993 when the AMR Travel Academy launched a travel
career training program in Puerto Rico — a program that is now offered to
economically disadvantaged students across the United States. Since 1996, AMR
has hired over 1,200 wellare recipients for career jobs at its airports and
reservations centers. -

To achieve our goal, AMR has forged strong relationships with community and
educational organizations in the cities we serve. For example:

e In New York, American is involved in a unique program that brings inner-city L —
foster children to a suburban school fer training in travel industry careers

¢ In Chicago, American works with the Chicago Jobs Council and Chicago City
Colleges to train welfare recipients for job opportunities

o In California, Amcrican tcamcd with Santa Monica Community College to «_—
develop a travel industry curriculum geared toward training for low income
students "

e At our Dallas-Fort Worth headquarters, the Travel Academy program is
gaining momentum and is now used widely in schools and communities in Texas
and nationwide to prepare welfare recipients and others for travel industry
careers

e American has partnered with SER-Jobs for Progress on a national project to

' create opportunities for unemployed and underemployed Hispanics. The project

now operates travel industry training programs in Los Angeles, Miami, and
Puerto Rico

¢ In Miami, American is a.major corporate participant in the WAGES project
which helps economically disadvantaged Floridians find jobs in the airline
industry

Most recently, in January 1999, American opened a new reservations office in the
southern sector of Dallas where economic development is sorely needed. The
location of the center was selected because of its access to public transportation and
in order to attract employces from the local community which has a predominantly
minority population. With an annual payroll of $5 million, the office will employ
about 350 people. About 35 percent of those hired initially were from the local
community.
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Record Type: Record

To: Jackson T. DunnfWHO/EOP

cc:
Subject: notes on new markets

Date: 06/08/1999 08:08 pm (Tuesday)

From: Jodi Sakol

To: ex.mail("Jackson_T._Dunn@who.eop.gov")
Subject: notes on new markets

Jay, here are some notes I've taken regarding the upcoming
new markets trip. The following are all NY/NJ BusinessLINC
ideas.

In addition to what's listed below, we are also hopeful the
President could announce the new BusinessLINC CEO in
addition to these other BusinessLINC announcements. (We
are still waiting for BRT to name him/her.) 'l keep you
posted. If you have any questions, please call me at
622-0087. Thanks!!!

New York City Site Visits:

Company: Chase/NY City Partnership/New York Investment
Fund
Contact: Ruth Salzman: 212/622-4252
T Gale Kaufman: 212/493-7434
Kathy Wylde: 212/493-7551

Annct/Event:  NY Partnership/Chase

_ Announce the NYC Partnership*s pilot
BusinessLINC chapter with a commitment to mentor 10
companies annually from distressed communities. The
Partnership will commit to bring large and small companies
together for one-year partnerships that would be of mutual
economic benefit to all participants. (See memo to Gale
Kaufman.) '

CHASE
Announce Chase investment in Harlem USA.

Harlem USA is the name given to the commercial
development of a 276,000 square foot retail/entertainment



complex in Harlem (125th st. between Frederick Douglass
Blvd. and St. Nicholas Ave.) This project, which will provide
much a home for much needed retail services to the local
community, is the first new construction of a retail complex
in Harlem in more than two decades. Developed by Gothan
Construction and Grid Properties, in conjunction with the
Harlem Commonwealth Council, a local non-profit
corporation, the project financing is from a combination of
public and private sources. Chase provided a $47.7 million
construction loan to HUSA Operating Co., LLC for the new
construction. The Upper Manhattan Empowerment Zone
Development Corp. is providing subordinate financing. The
project is 68% pre-leased with several major retail tenants,
including Loews/Sony Theaters, Disney Stores, Old Navy,
HMV, Modell*s, NY Sports Club and a Chase Manhattan
Bank branch. Harlem USA is creating 200 construction job,
and when completed, over 500 full-and part time permanent
jobs for are residents.

Announce East Harlem Triangle/Pathmark:
The CCDC is leading a bank group is providing a $7.6 million
loan for the construction of a 50,305 square foot Pathmark
supermark in East Harlem 124th-125th Street between
Lexington and Third Ave.) The supermarket, which has total
development costs of %15.1 million, will also have 125
rooftop parking spaces and 5,000 square feet of ancillary
retail space. In addition, Chase will have a 400 square foot
branch located inside the store. It is estimated that the
project will generate some 200 jobs. CCDC will retain half of
the construction loan with the balance shared with European
American Bank and Carver Federal Savings Bank. At
conversion to permanent financing, the banks* construction
loan will reduced by a $1.5 million subordinate loan from the
Empire State Development Corporation (the successor to the
New York State Urban Development Corporation). CCDC will
retain a $1 million participation in the permanent financing.
“The borrower, East Harlem Abyssinian Development
Corporation L.P., is a joint venture between two community
based non-profit corporations, Abyssinian Development Corp.
and the Community Association of the East Harlem Triangle,
Inc. The supermarket opened May, 1, 1999.

NY INVESTMENT FUND

Announce the New York Investment Fund*s
$1 milfion investment in an African
American owned publishing company. Visit a school in
Brooklyn to highlight the New York Investment Fund”s
reinvestment in the Metropolitan Teaching and Learning
Company, an African American publishing company. The
President could announce that the NYIF has just agreed to
extend a $1 million credit line on top their original investment
of $1 million. The initial investment enabled MTL President
Reg Powe, who owns this start-up educational publishing



company, to develop the first school curriculum dedicated
exclusively to serving inner city youngsters. The new
investment will allow Mr. Powe to market his curriculum to
additional schools throughout the country. Powe was
mentored by Beverly Chell, Vice Chairman and General
Council of Primedia, one of the top publishing executives in
the country.

CHASE/NY PARTNERSHIP/NY INVESTMENT
FUND

The New York Investment Fund would like to
arrange a CEO roundtable for President
Clinton to facilitate a discussion about the importance
of business-to-business mentoring, especially in
distressed areas. The roundtable would include the CEOs
of Chase Manhattan, Time Warner, Bell Atiantic, Goldman
Sachs, Tenneco, AT&T and many others.

SIA

Company: N.J. Nets
Lewis Katz and Raymond Chambers, principal
owners of the N.J. Nets

Contact: Freda Plesser
212/618-0568

Annct/Event:  In an effort to revitalize downtown Newark,
N.J. Nets will create the Newark Sports and Entertainment
Village (the Village). As part of this project, they are working
to provide an 18,500-seat NBA world-class sports arena to
host over 200 events throughout the year. The arena will be
the home to the New Jersey Nets, New Jersey Devils, a
future WNBA franchise and the Seton Hall Pirates. The
facility will also be used for concerts, professional wrestling,
‘the circus etc. They are also constructing a 30,000 seat
outdoor stadium for use by Major League Soccer.
Connecting the arena and the stadium will be over 1,00,000
square feet of new office space and a 400-room hotel. The
Village will sponsor sports and management education and
training for jobs in the sports and communication industries.
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REVITALIZATION/3

Commitment to emploving San Francisco welfare recipients

Ritc Aid is planning a partnership with San Fraucisco Works, a program that
helps provide valuablc employment opportunities for San Francisco residents. Led by the
Chamber of Commerce, the Committee on Jobs and the United Way, San Francisco
Works was chartered in 1997 to prepare 2,000 men and women to transition successfully
[rom welfare to work through proven sereening, training, placement and retentipn support
programs. Within the ncxt 90 days Rite Aid will apen three new stores in San Francisco
and will be hiring from the local communities.

Rite Aid redeveloping entife block in Tacoma Hilltop arca

Ritc Aid will soon break ground on a $4 million project that will help revitalize
the [illtop, a struggling neighborhood in Tacoma, Washington. Rite Aid has been
cormmended by community leaders, [or its pioneering efforts. which may serve as a
catalyst for futurc economic developments. The 16,000 square (oot store will employ
Hilltop neighborhood residents.

Partnering with co ity copstructio iri in Philadclphi

o mid-1996 Rite Aid reaffitmed its commitment to urban retailing by partnering
with a community development group to relocate a store in inner-city Philadclphia. The
relalionship with the Greater Germantwn Housing Development Covapany (GGIIDC)
cnsured local hiring of all subcontractors, architects, enginecrs. and other construction
consultants. [n addition, the GGHDC handled all phases of the construction process and
assisted in the hiring proccss for in-storc positians.

Also, in Janwrry of 1996 Rite Aid ieamed with the Jefferson Manor Community
Development Corporation and the Girard Avenuce Business Association, A statc-of-the-
art Rite Aid pharmacy was opened in a depressed North Philadelphia neighborhood,
where more than a quarter of the residents were unemploycd and the nearest drugstore
was blocks away. Most of the 18 store employees were hired from within the
neighborhood. Community lcaders commended Ritc Aid saying the storc scrves as a
building block to help revitalize their neighborhood.

Ritc Aid parmering with New Yark Cityas a foundation for urban development
Recently, Rite Aid CEO Martin Grass committed [0 a project sponsored by New

York Mayor Rudolph Giuliani called “fhe ANCHOR FPro .’ Develaped in
conjunction with the New York City Parinership, the program is dedicated to the

(more)
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REVITALIZATION/M4

deveiopment ol commercial properties in economically challenged neighborhoods in
which residential housing alse is being developed. Lagt October, Mayor Giuliani
announced Rite Aid’s participation in the first “Parmership Plaza,” 20,000 square-foor,
$3.4 million commercial plaza in Bedford-Siuyvesant, Brooklyn. Rite Aid will anchor
the plaza and create 15-20 new jobs in a ncighborhood desperately in need of them. All
of the hiring will be done on-site and Rite Aid will work collaboratively with the NYC
Partnership’s job training component to cnsurc that ncighborhood residents have access
to these jobs.

In addition to its 142 storcs operating throughout New York City’s ,
neighborhoads, Rite Aid also announced its plans for a second store on 125" street in
Manhartan, one of five stores developed in the greater Harlem community.

Rite Aid joins with Citv of Buffalo to reclgim blipzhted sites

Working together, Rite Aid and the City of Buffalo have already made significant
progress in changing blighted areas into attractive, tax-paying neighbarhood drugstore
locations. Rite Aid is the only myjor retail drugstore firm solidly committed to building
new stores in every area of Bulfalo. In 1993, Buffalo Mayor Jimmy Griffin and Rite Aid
undertook this ambitious program, which is continuing with the solid encouragement of
Mayor Anthony Masiello. In the past five years, Rite Aid has constructed | | drugstores
in the city’s blighted areas at a total project cost in exccss of $15 million. Each store
employs about 20 full-and-partstime people. Rite Aid plans to add five more stores in
urban Buffajo over the next two years.

ommitmen 1 i ices in

On June 11, 1998, Rite Aid CEO Martin Grass will host the grand opening of the

first of ten new stores planned for Detroit, The storc scrves an urban, Jow-income '
- neighborhood without casy sccess to a full-service drugstore. While othgr retailers are %
only just discovering the opportunitics Detroit offers, Rite Aid leads the pack in its
commitment to Detroit and its investment in the city. Rite Aid has earmarked

approximately $25 million for the planned rollout of ten new stotes in Detroit. Rite Aid

has also committed more than $3.5 million for the renovation and remodeling of an

additional five storcs in Detroit this year.

4

ommi 19 Clevi inner-city neighbarhoods

Rite Aid is the leader in the industry in rediscovering inner-city Cleveland. With
19 stores currently operating within the city limits, Rite Aid is commirted to building at
least six new stores in the next couple of years. Ritc Aid’s Cleveland initiative started in
mid-1996 with the opening or its first prototype store in the Five Points area of
Collinwood. Each new store represents an investment upwards $2 million into the
neighborhood.

(more)
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Record Type: Record

To: Jackson T. Dunn/WHO/EOP

cc:
Subject: notes on new markets

Date: 06/08/1999 08:08 pm (Tuesday)

From: Jodi Sakol

To: ex.mail("Jackson_T. Dunn@who.eop.gov")
Subject. notes on new markets

Jay, here are some notes I've taken regarding the upcoming
new markets trip. The following are all NY/NJ BusinessLINC
ideas.

In addition to what's listed below, we are also hopeful the
President could announce the new BusinessLINC CEO in
addition to these other BusinessLINC announcements. (We
are still waiting for BRT to name him/her.) T'll keep you
posted. If you have any questions, please call me at
622-0087. Thanks!!!

New York City Site Visits:

Company: Chase/NY City Partnership/New York Investment
Fund
Contact: Ruth Salzman: 212/622-4252
Gale Kaufman: 212/493-7434
Kathy Wylde: 212/493-7551

Annct/Event:  NY Partnership/Chase

Announce the NYC Partnership”s pilot
BusinessLINC chapter with a commitment to mentor 10
companies annually from distressed communities. The
Partnership will commit to bring large and small companies
together for one-year partnerships that would be of mutual
economic benefit to all participants. (See memo to Gale
Kaufman.)

CHASE
Announce Chase investment in Harlem USA.

Harlem USA is the name given to the commercial
development of a 276,000 square foot retail/entertainment



complex in Harlem (125th st. between Frederick Douglass
Blvd. and St. Nicholas Ave.) This project, which will provide
much a home for much needed retail services to the local
community, is the first new construction of a retail complex

in Harlem in more than two decades. Developed by Gothan - -

Construction and Grid Properties, in conjunction with the
Harlem Commonwealth Council, a local non-profit
corporation, the project financing is from a combination of
public and private sources. Chase provided a $47.7 million
construction loan to HUSA Operating Co., LLC for the new
construction. The Upper Manhattan Empowerment Zone
Development Corp. is providing subordinate financing. The
project is 68% pre-leased with several major retail tenants,
including Loews/Sony Theaters, Disney Stores, Old Navy,
HMV, Modell*s, NY Sports Club and a Chase Manhattan
Bank branch. Harlem USA is creating 200 construction job,
and when.completed, over 500 full-and part time permanent
jobs for are residents.

Announce East Harlem Triangle/Pathmark:
The CCDC is leading a bank group is providing a $7.6 million
loan for the construction of a 50,305 square foot Pathmark
supermark in East Harlem 124th-125th Street between
Lexington and Third Ave.) The supermarket, which has total
development costs of %15.1 million, will also have 125
rooftop parking spaces and 5,000 square feet of ancillary
retail space. In addition, Chase will have a 400 square foot
branch located inside the store. It is estimated that the
project will generate some 200 jobs. CCDC will retain half of
the construction loan with the balance shared with European
American Bank and Carver Federal Savings Bank. At
conversion to permanent financing, the banks* construction
loan will reduced by a $1.5 milion subordinate loan from the
Empire State Development Corporation (the successor to the
New York State Urban Development Corporation). CCDC will
_retain a $1 million participation in the permanent financing.
The borrower, East Harlem Abyssinian Development
Corporation L.P_, is a joint venture between two community
based non-profit corporations, Abyssinian Development Corp.
and the Community Association of the East Harlem Triangle,
Inc. The supermarket opened May, 1, 1999.

NY INVESTMENT FUND

Announce the New York Investment Fund*s
$1 million investment in an African
American owned publishing company. Visit a school in
Brooklyn to highlight the New York Investment Fund*s
reinvestment in the Metropolitan Teaching and Learning
Company, an African American publishing company. The
President could announce that the NYIF has just agreed to
extend a $1 million credit line on top their original investment
of $1 million. The initial investment enabled MTL President
Reg Powe, who owns this start-up educational publishing



company, to develop the first school curriculum dedicated
exclusively to serving inner city youngsters. The new
investment will allow Mr. Powe to market his curriculum to
additional schools throughout the country. Powe was
mentored by Beverly Chell, Vice Chairman and General
Council of Primedia, one of the top publishing executives in
the country.

CHASE/NY PARTNERSHIP/NY INVESTMENT
FUND

The New York Investment Fund would like to
arrange a CEO roundtable for President
Clinton to facilitate a discussion about the importance
of business-to-business mentoring, especially in
distressed areas. The roundtable would include the CEOs
of Chase Manhattan, Time Warner, Bell Atlantic, Goldman
Sachs, Tenneco, AT&T and many others.

SIA

Company: N.J. Nets
Lewis Katz and Raymond Chambers, principal
owners of the N.J. Nets

Contact: Freda Plesser
212/618-0568

Annct/Event:  In an effort to revitalize downtown Newark,
N.J. Nets will create the Newark Sports and Entertainment
Village (the Village). As part of this project, they are working
to provide an 18,500-seat NBA world-class sports arena to
host over 200 events throughout the year. The arena will be
the home to the New Jersey Nets, New Jersey Devils, a
future WNBA franchise and the Seton Hall Pirates. The
facility will also be used for concerts, professional wrestling,
“the'circus etc. They are also constructing a 30,000 seat
outdoor stadium for use by Major League Soccer.
Connecting the arena and the stadium will be over 1,00,000
square feet of new office space and a 400-room hotel. The
Village will sponsor sports and management education and
training for jobs in the sports and communication industries.



Uo7 Usa/dy
um/Uﬂ/:

FK1 1
1

v:45 FAX
4ros

ui. fl./a@"’)ﬂ i'u

NEW YORK, NY

SELECTED BUSINESSES FROM EZs/ECs,

Broadway Video
Citibank

Disney

HMV Records

Bankers Trust

Citibank

Hudson Foads

New Boston Seafood Company
Pathmark

Sterling Optical

Tysons Food

Viking Range

BUSINESSES HUD CAN REACH OUT TO

Ben and Jerry's

- Blockbuster Video

Burger King

Dispey
Gap

- Loew’s Theater

McDonalds

Pathmark

Rite Aid

The Limirted/Structure
Time Warmner

Tower Records
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= Borders

* Filenes Basement

* Home Depot

® Marshalis

e NationsBank

® Nike Bamnes and Nobje
® Price Club

e« Reebok

e - Starbucks

» TJMax
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NEW YORK CITY.NY: BusinessLLINC and/or Urban EZS

Advantages

e The New York EZ 1s one of the most successful EZs in the country.

e  ACCION New York, Inc. 1s a recipient of CDFI funds and one of the largest
microlendimg organizations in the United States, having made over 1,800 loans
ranging from $300 to $235,000 to more than 900 clients.

Potential Announcements and Site Visits

e I'he Business Roundtable, including Chase Manhattan and McDonalds, will be
prepared to make a major announcement that they will house the BusinessLINC
coalition. Duna Mead, Chair of BRT, could also announce the appointment of the
CEO who will run BusinessLINC.

e Chase Manhattan has a Business Center program that was recently expanded which
Hlustrates the benelits of BusinessLINC. We could visit this site or visit the site of a
busmess that was assisted by BusinessLLINC.

e At the same time this announcement 1s being made, we could also make an
announcement about the other BRT BusinessLINC chapters in Dallas and Chicago,
which would “open™ simultancously.

e There is also the possibility of simultancously holding a roundtable on BusinessLINC
in another location that would involve local businesses and cabinet members.

e There are also numerous retail mitiatives in Harlem New York that could be
announced imcluding store and business openings such as Starbucks and Walt Disney.

Disadvantages

e Recent negative pubhicity about the New York EZ.

e In fighting among local politicians und officials regarding the zone.
e Tensions between local retatlers and large chains opening in Harlem.
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NEW YORK CITY

Background/Highlights

» Harlem has been unable to connect their local economy to New York’s regional
ecanomic boom.
In 1994, over 50% of Harlem's adult residents did not have a high school diploma.
Despite the fact that Harlem has a number of major institutions, including Columbia
University (the third largest employer in New York City) and major hospitals, Zess
than 10% of Harlem's residents were emplayed in the business located there,

Government Investments
» Upper Manhattan received an Empowerment Zone designation in 1995 of $100
million from the Federal Government.

» The federal investment was matched by $100 million from the New York City and
$100 million from New York State.

Private Sector Investments

¢ $193 million in private sector commitments followed the EZ designation,
representing @ 3.25 to 1 ratio of private to public dollars. Seme of these private
scctor projects inolude:

* Harlem USA: This major retail complex, the largest project in the upper
Manhattan EZ, has attracted Dianey, HMV and other national outlets,
Approximately $11 million in public investment will be leveraged by an
additional $45 in private sector commitments. Construction of the complex
will create 200 new jobs, while its ongoing operation is expected to result in
300 permanent jobs (with 75% of these targeted for EZ residents under tax
credit provisions).

» Broadway Video; Saturday Night Live producer Lorne Micheels is bringing
high-tech jobs to Harlem with the opening of a $1.1 million post-production
facility called Broadway Video, creating at least 20 jobs for EZ residents.
Funding comes from Ioans from the Upper Manhattan EZ and Citibank.

¢ Pathmark Supermarket: The designation of the BZ atwracted Pathmark
supermarket to the area, the first supermarket to open there in many years.

e Citibank, along with the Upper Manhattan EZ, is offering loans to the new
businesses.

Possible Announcement/Events

¢ Numerous privatc companies have indicated interest in joining the Harlem
revitalization, including: Sterling Optical, and Bankers Trust, with most of the activity
oriented towards African-Americans,

® The area is capable of supporting still more development. Entertainment business are
especially interested in joining Disney and Lome Michaels in New York. HUD has
contacts in the cntertainment industry who would be interested in joining the EZ and
participating in a publi¢ event,

NO, 4
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* A HUD-funded study, completed in 1996 (ot thereabouts), recommended businesses
that could spark the most revenue in the are. Some of those recommendations could
be ready for announcement by the end of June, ‘

Other Comments
The Harlern repaissance has aircady attracted media attention and acclaim (see attached
Washington Post article fram May S, 1999,

i e
POSSIHILTITIES

ELT

TR

MONROE, LOUISIANNA

Background/Hiphlights

* In 1994, staristics showed that Monroe is the third-poorest metropolitan area in the
nation

* Monroe has a population over 50,000,

Government Investmenta
* Designated as EC in the first round, in 1995, receiving $3 million.

Private Sectors Investments

* Hihernia National, Central Bank and Bank One committed $3 million in loans to
EC buginesses unable to access traditional bank financing,

® A donated property is being rehabilitated and expanded as the St. Francis Medical

- Center's Primary Health Care Clinic (South), a community-based nonprofit clinic.

The new facility will cost approXimately $350,000 and provide 13 jobs.

* State Farm Insurance is carrying out a partnership to provide job training to place
EC residents in Monroe or the adjacent Parrish. There are 10 people currently placed.

Possible Announcements/Events
Other Comments

e The EC Board was originally deemed “troubled,” but has recently shown groat
improvement. .

GREENWOOD, MISSISSIPPI
Background/Highlights

oos
Wos



through a CDC tax credit on a $2 million investment from Bankers Trust and the
Appalachia Wall Street, L.P. '

Kentucky Highland Enterprise Zone Development Venture FFund has been very
successiul with over 500 jobs created through loans to small businesscs in the EZ,
including Specialty Plastic Products of Kentucky which plans to start construction on

a second plant in carly July.

Potential Deliverables:

e Job training investment announcement coordinated with SBA and Labor connected

with the existing pilot Youth Opportunity progran. (Sce pages 10-27)

Harlem, NY (sce pages 13,14)

FOCUS: Private Scctor Investment in Inner Cities and EZs

The New York EZ is one of the most successful EZs in the country.

Harlem USA is a major retail complex being developed in the upper Manhattan EZ
with approximately $11 million in public investment leveraged by an additional $45
million private sector commitments.

ACCION New York, Inc. is a recipicnt of CDFI funds and one of the largest
microlending organizations in the United States, having made over 1800 loans
ranging from $500 to $25,000 to more than 900 clients.

Abyssinian CDC was part of the development team for the Harlem Pathmark. This
CDC has used which is Rangel’s district has used nearly every urban program
developed by the Administration. '

Los Angeles, CA (see pages 16,18-20)

FOCUS: Private Sector Workforce Investments in Disadvantaged Youth

The DOL’s Kulick grant program helps to fund the Los Angeles EZ Community of
Watts, and has created 700 new jobs, employing 1700 youth. _
If we wanted to visit Oakland, Community Bank of the Bay is a certified CDFI that
was capitalized through the investment of 17 banks. They have helped to finance
companies such as ViaNovus, a struggling software development firm that recently
added 300 new software development jobs in downtown Oakland.

Potential Deliverables
o Several corporations have already made pledges to the Kulick program. Additional

pledges could be sought to expand the program through a collaboration, which is
already being formed by Labor with the National Alliance of Business, Los Angeles
Chamber of Commerce, LA Youth at Work, Mayor’s Business Leaders Alliance and
several foundations.

Potential site visits where the program is currently operating include Rockwell
International and Shell Oil Small Business Academy.
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SBIC Program Licensees ---

399 Venture Partners
William Comfort, Chairman

http:/iwww.sha.gov/gopher/Local-Informat...Business-Investment-Companics/sbicny .

april 8, 1999 - New York

399 Park Avenue, 1l4th Floor/Zone 4

New York, NY 10043

ph: (212)559-1127 FAX: (212)888-2940

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

American Asian Capital

Corporation (SSBIC)
Howard H. Lin, President
130 Water Street, Suite 6-L
New York, NY 10005

ph: (212)422-6880 FaX: (212)422-6880

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Argentum Capital Partners II,
Daniel Raynor, Chairman

LP

405 Lexington Avenue, 54th Floor

New York, NY 10174

ph: (212)949-6262 FAX: (212)949-8294

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Argentum Capital
Partners, LP
Daniel Raynor, Chairman

405 Lexington Avenue, 54th Floor

New York, NY 10174

ph: (212)949-6262 FAX: (212)8949-8294

Preferred Investment Size: $1 to $5 million
Investment Policy: Equity and Mezzanine
Investment Type: Expansion, Later Stage
Industry Preference: Diversified
Geographic Preference: National

BOCNY, LLC

Shelley G. Whittington, Manager

10 East 53rd Street
32nd Floor
New York, NY 10022

ph: (504)332-7721 FAX: (504)332-7377

6/3/99 11:00 AM
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Preferred Tnvestment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

BT Capital
Partners,
Doug Brent,

Inc.

hutp://www sba.gov/gopher/Local-Informat... Busimess-Invesiment-Companies/shicny.

Managing Director

130 Liberty Street, 25th Floor
New York, NY 10006
ph: (212)250-5565 FAX: (212)250-7651

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Barclays Capital
Investors Corp.

Lorrie Stapleton,

222 Broadway, llth Floor

New York, NY 10038

ph: (212)412-5832 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

C.B. Capital Investors, LP
Managing Director
12th Floor

George E. Kelts,
380 Madison Avenue,
New York, NY 10017
ph: (212)622-3100 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

CIRC WG Argosy Merchant
Fund 1, L.P.

Jay Levine and Jay Bloom,

425 Lexington Avenue

New York, NY 10017
ph: (212)885-4611 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

CIBC Wood Gundy
Ventures, Inc.

President

$5 to $25 Million
Equity Investments
Expansion, Later Stage,
Diversified

National

MBO/LBO/Acqu

(212)412-7600

(212)622-3799

Contacts

(212)885-4878

6/3/99 11:00 AM
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hup://www.sba.gov/gopher/Local-Informat... Busmess-Investment-Companies/sbicny.

Robi Blumenstein, Managing Director
425 Lexington Avenue, 9th Floor

New York, NY 10017
ph: (212)856-3713 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

CMNY Capital II, L.P.

(212)697-1544

Robert G. Davidoff, General Partner

135 East 57th Street
26th Floor

New York, NY 10022

ph: (212)909-8428 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Capital Investors &

Management Corp. (SSBIC)

Rose Chao, Manager

210 Canal Street, Suite 611

New York, NY 10013
ph: (212)964-2480 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Cephas Capital
Partners L.P.

(212)980-2630

$800,000

Loans and/or Equity
Expansion
Diversified
National

(212)349-9160

$100,000 to $150,000
Secured Loans

Expansion

Retail

New York Tri State Area

Clint Campbell, Jeff Holmes, Mgrs.

16 West Malin Street

Rochester, NY 14614
ph: (716)231-1528 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Chase Manhattan Capital,

(716)231-1530

LP

George E. Kelts, Managing Director
380 Madison Ave., 12th Floor

New York, NY 10017
ph: (212)552-6275 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:

(212)622-3799

6/3/99 11:00 AM
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Geographic Preference:

Chase Venture
Capital Associates
Jeffrey C. Walker,

Managing Gen.

hitp://www sha.gov/gopher/Local-Informat... Business-Investment-Companies/sbicny.

Partner

380 Madison Avenue, 12th Floor
New York, NY 10017
ph: (212)270-3220 FAX: (212)622-3101

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Citicorp Venture
Capital, Ltd.
William Comfort,
399 pPark Avenue,
New York, NY 10043

ph: (212)559-1127 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Credit Suisse First
Boston SB Fund I, LP

David DeNunzio & John Hennessy,

Chairman of the Board
14th Floor/Zone 4

(212)793-6164

$5 to $10 Million

Later Stage and Leverage Buyout
Diversified

East Coast, National

Mgrs.

11 Madison Avenue, 26th Floor
New York, NY 10010
ph: (212)325-2000 FAX: (212)325-2699

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Bank Austria Creditanstalt
Dennis O‘'Dowd, President
245 Park Avenue,
New York, NY 10167
ph: (203)861-1410 FAX:
Preferred Investment Size:
Investment Policy:
Investment Type:
Industry Preference:
Geographic Preference:

32nd Floor

SBIC, Inc.

(203)861-1477

$500,000 to $1 MM

Loans and Equity Prefer Equity

Later Stage, Expansion

Medical/Health Telecomm. Manufacturing
N.E.,Midwest South, Pacifi

Dresdner Kleinwort Benson Private Equity

Christopher Wright,
75 wall Street, 24th Floor
New York, NY 10005

phone: (212)429-2100

FAX:

President

(212)425-2929

6/3/99 11:00 AM
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Preferred Investment Size:
Investment Policy:
Tnvestment Type:

Industry Preference:
Geographic Preference:

East Coast Venture
Capital, Inc. (SSBIC)

hitp://www.sha.gov/gopher/Local-Informat... Business-Investment-Companics/shicny.

zindel Zelmanovitch, President
570 Seventh Avenue, Suite 1802

New York, NY 10018
ph: (212)869-7778 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

East River
Ventures, L.P.

(212)819-9764

$50,000 to $200,000
Loans and/or Equity
Seed, Expansion
Diversified
Regional

Alexander Paluch & Walter Carozza
150 East 58th Street, 1l6th Floor

New York, NY 10155
ph: (212)644-6211 FAX:

Preferred Investment Size:
Investment Policy:
Invegstment Type:

Industry Preference:
Geographic Preference:

Edwards Capital Corporation
Michael Kowalsky, President

437 Madison Avenue
New York, NY 10022
ph: (212)328-2110 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Elk Associates Funding
Corporation

Gary C. Granoff, President

747 Third Avenue
New York, NY 10017
ph: (212)421-2111 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Empire State Capital

(212)980-6603

(212)328-2125

$50,000 to $5 MM
Secured Loans
Acquisition, Expansion
Transportation

New York City

(212)759-3338

$100,000 to $300,000

Secured Loans, Some Debt /w Equ
Later Stage

Transportation & Diversified
Northeast, South FL, IL

6/3/99 11:00 AM
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(SSBIC)
President

Corporation
Dr. Joseph Wu,
170 Broadway, Suite 1200
New York, NY 10038

ph: (212)513-1799 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

hup://www.sha.gov/gopher/Local-Informat

(212)513-1882

$500,000

Loans or Equity Investments
Early Stage, Expansion
Diversified

Atlantic Region

Eos Partners SBIC II, L.P.

Steven Friedman & Brian Young, Manager
320 Park Avenue, 22nd Floor

New York, NY 10022

ph: (212)832-5800 FAX: (212)832-5805

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Eos Partners
SBIC, L.P.
Steven Friedman,
520 Madison Avenue,
New York, NY 10022
ph: (212)832-5814

Partner

FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Esquire Capital Corp.
Wen-Chan Chin, President

42nd Floor

(212)832-5815

$1 to $5 Million

Equity & Debt with Equity

Early Stage, Expansion, Later, LBO
Telecomm. Media, Health Services,
National

(SSBIC)

69 Veterans Memorial Highway

Commack, NY 11725

ph: (516)462-6944 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Exeter Capital
Partners IV, L.P.

Keith Fox,

10 East 53rd Street

New York, NY 10022

ph: (212)872-1170 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Timothy Bradley,

(516)864-8152

$250,000

Loans and/or Equity
Early Stage, Expansion
Diversified

North

Jeff Weber

(212)872-1198

Bus.

_..Business-Investment-Companics/shicny.

Qutsourcing

6/3/99 11:00 AM



Exeter Equity
Partners, L.P.

Keith Fox,

10 East 53rd Street

New York, NY 10022

ph: (212)872-1170 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Exeter Venture
Lenders, L.P.
Kelth Fox, Manager
10 East 53rd Street
New York, NY 10022

ph: (212)872-1170 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Exim Capital Corp.
Victor K. Chun, President
241 5th Avenue, 3rd Floor
New York, NY 10016

ph: (212)683-3375 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Fair Capital Corp.
Rose Chao, Manager
210 Canal Street,

New York, NY 10013

ph: (212)964-2480 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

First County
Capital, Inc.

Orest Glut,

135-14 Northern Blvd.,

(SSBIC)

Flushing, NY 11354

ph: (718)461-1778 FAX:

Tol 17

Timothy Bradley,

hup://www.sba.gov/gopher/Local-Informat

Jeff Weber

(212)872-1198

$1 to $3 Million
Equity Investments
Expansion, Later Stage
Diversified

National

(212)872-1198

$1 to $3 Million

Loans and Equity Investments
Expansion, Later Stage
Diversified

National

(SSBIC)

(212)689-4118

$300,000

Loans, Loans w/ Equity Features
Expansion & Acquision
Diversified

New York City

(SSBIC)

Suite 611

(212)349-9160

$50,000 to $100,000
Secured Loans
Expansion

Retail

New York, Tri-State

Financial Manager
2nd Floor

(718)461-1835

...Business-Investment-Companics/shicny.

6/3/99 11:00 AM
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Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Flushing Capital
Corporation (SSBIC)

hup//www.sha.gov/gopher/Local-Informat... Business-Invesiment-Companies/sbicny.

$100,000 to $200,000

Loans and/or Equity

All Stages

Manufacturing, Retail, Wholesale, Food Service
North, Greater NY

Frank J. Mitchell, President

39-06 Union Street, Room 20
Flushing, NY 11354
ph: (718)886-5866 FAX: (7

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Freshstart Venture
Capital Corporation (SSBI

2
18)939-7761

$300,000

Loans

Expansion
Diversified

New York City Area

C)

7indel Zelmanovich, President

24-29 Jackson Avenue
Long Island City, NY 11101
ph: (212)361-9595 FAX: (7

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Fundex Capital Corp.

Larry Linksman, President
780 Third Ave, 48th Floor
New York, NY 10017

ph: (212)527-7135 FAX: (2

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:

Geographic Preference:

ING Furman Selz Investments

Brian Friedman, Manager

230 Park Avenue

New York, NY 10169

ph: (212)309-8348 FAX: (2

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Genesee Funding, Inc.
Stuart W. Marsh, President
70 Linden Oaks, 3rd Floor

18)361-8295

$50,000 to $200,000
Loans and/or Equity
Seed, Expansion
Diversified
Regional

12)527-7134

$1 to $2 Million

Sub. Debt with Equity, Loans

Early Stage Expansion

Consumer Prod. Communications Medical/Health,
Specia

Tri-State (NY, NJ, CT)

12)692-9147

$2 to $6 Million

Equity

Expansion, Later Stage, No Start-ups
Diversified

National

& CEO

6/3/99 11:00 AM
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Rochester, NY 14625
ph: (716)383-5550 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Hanam Capital Corp. (SSBIC)
Robert Schairer, President

hup://www . sba.gov/gopher/Local-Informat... Business-Investment-Companies/shicny.

(716)383-5305

$200,000

Loans and/or Equity
Expansion, Later Stage
Diversified

Northeast

38 West 32nd Street, Suite 1512

New York, NY 10001
ph: (212)564-5225 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Hudson Venture
Partners, L.P.

(212)564-5307

$50,000 to $200,000

Loans and/or Equity

Early Stage, Expansion, Later Stage
Diversified

Northeast

Lawrence Howard & Marilyn Adler
660 Madison Avenue, 14th Floor

New York, NY 10022
ph: (212)644-9797 FAX :

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

(212)583-1849

IBJ Whitehall Capital Corporation

Peter Handy, President

One State Street, 8th Floor

New York, NY 10004
ph: (212)858-2000 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Ibero American

Investors Corp. (SSBIC)
Emilio Serrano, President
104 Scio Street
Rochester, NY 14604
ph: (716)262-3440 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

(212)952-1629

Up to $6 Million

Mezzanine

Expansion Later Stage
Manufacturing Distribution Service
National

(716)262-3441

$450,000

Loans and/or Equity
Early Stage, Expansion
Diversified

Northeast

6/3/99 11:00 AM



InterEquity Capital
Partners, LP
Irwin Schlass, President

huep://www sba.pov/gopher/Local-Informat... Business-Investment-Companics/shicny.

220 Fifth Avenue, 12th Floor

New York, NY 10001
ph: (212)779-2022 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

International Paper

(212)779-2103

$200,000 to $5 MM
Loans and Equity
All Stages
Diversified
National

Cap. Formation, Inc. (SSBIC)
(Main Office: Memphis, TN)

John Jepsen, President
Two Manhattanville Road
Purchase, NY 10577

ph: (914)397-1578 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

J.P. Morgan Investment
Corporation

Brian F. Watson, Managing

60 Wall Street

New York, NY 10260

ph: (212)483-2323 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

KOCO Capital

Company, L.P.
Paul Echausse, President
111 Radio Circle
Mount Kisco, NY 10549
ph: (914)242-2324 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

{914)397-1909

$40,000 to $300,000
Loans and Equity
Expansion & Later Stage
Diversified

National

Director

(212)648-5032

$5 to $10 Million
Equity

Expansion, Later Stage
Diversified

National

(914)244-3985

$2,000,000

Sub. Debt and Preferred Stock
Expansion, Later Stage
Diversified

National

LEG Partners Debenture SBIC, L.P.

Lawrence Golub, Manager
230 Park Avenue

19th Floor

New York, NY 10169

ph: (212)207-1423 FAX:

10of 17
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Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

LEG Partners III SBIC, L.

Lawrence Golub, Manager
230 Park Avenue

19th Floor

New York, NY 10169

ph: (212)207-1423 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

LEG Partners
SBIC, L.P.

Lawrence E. Golub, Manager
21st Floor

230 Park Avenue,
New York, NY 10169

ph: (212)207-1585 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

M & T Capital Corp.
Tom Scanlon, President
One Fountain Plaza

9th Floor

Buffalo, NY 14203

ph: (716)848-3800 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Medallion Funding
Corporation (SSBIC)

Alvin Murstein, President

437 Madison Avenue

New York, NY 10022

ph: (212)328-2110 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

http://www.sha.gov/gopher/Local-Informat... Business- Invesiment-Companies/shicny.

(212)207-1579

(212)207-1579

$2 to $3 Million

Equity and Debt w/ Warrants
Expansion
Healthcare,
Mid-Atlantic

Media, Basic Manufacturing

(716)848-3150

(212)328-2125

$50,000 to $350,000

Senior and Sub Debt w/ Warrants
Expansion

Service, Retail

Mid-Atlantic N. East

6/3/99 11:00 AM
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hip:/iwww.sha.gov/gopher/Local-Informat... Business-Investment-Companics/sbicny.

Mercury Capital, L.P.

David W. Elenowitz, Manager

153 East 53rd Street

49th Floor

New York, NY 10022

ph: (212)838-0888 FAX: (212)759-3897

Preferred Investment Size: $2.5 to $7.5 Million

Investment Policy: Equity Only
Investment Type: Later Stage
Industry Preference: Manufacturing,
Geographic Preference: National

NBT Capital

Corporation
Daryl Forsythe & Joe Minor, Managers
19 Eaton Avenue

Norwich, NY 13815
ph: (607)337-6810 FaX: (607)336-8730

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

NYBDC Capital Corp.

Robert W. Lazar, President

41 State Street

P.O. Box 738

Albany, NY 12207

ph: (518)463-2268 FAX: (518)463-0240

Preferred Investment Size: $100,000

Investment Policy: Loans or Equity
Investment Type: Early Stage, Expansion,

Industry Preference: Diversified
Geographic Preference: New York

NatWest USA Capital
Corporation
Elliot Jones, President
660 Madison Avenue, 1l4th Floor
New York, NY 10021
ph: (212)418-4567 FAX: (212)418-4594

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Needham Capital
SBIC, L.P.
John Michaelson, Manager
445 Park Avenue
New York, NY 10022
ph: (212)705-0297 FAX: (212)751-1450

Distribution,

serv.

Later Stage

Businesses

6/3/99 11:00 AM
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Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Norwood Venture
Corp.

Mark R. Littell, President
1430 Broadway, Suite 1607
New York, NY 10018
ph: (212)869-5075 FAX: (2
Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:

Geographic Preference:
Paribas Principal
Incorporated
Steven Alexander, President
787 Seventh Avenue, 32nd Fl
New York, NY 10019-8018
ph: (212)841-2000 FAX: (2

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Pierre Funding Corp. (SSBIC
Elias Debbas, President
805 Third Avenue, 6th Floor
New York, NY 10022
ph: (212)888-1515 FAX: (2
Preferred Investment Size:
Investment Policy:
Investment Type:
Industry Preference:
Geographic Preference:

Prospect Street NYC
Discovery Fund, L.P.
John F. Barry
10 E. 40th St., 44th Floor
New York, NY 10016
ph: (212)448-0702 FAX: (2
Preferred Investment Size:
Investment Policy:
Investment Type:
Industry Preference:
Geographic Preference:

Pyramid Ventures, Inc.

Brian Talbot,

hip://www.sha.gov/gopher/Local-Informat

$500,000 to $1 MM
Equity
Later Stage,
Technology
National

Expansion

12)869-5331

$1,000,000

Equity-Oriented Debt Investments
Expansion, Later Stage
Diversified

National

Qor
12)841-3558

$1.5 to $5 Million
Equity Only
Expansion,
Healthcare,
National

Later Stage
Media,

)

12)688-4252

$100,000 to $500,000
Collateralized Loans
Expansion
Diversified

East Coast

12)448-9652

Vice President

...Business-Investment-Companies/sbicny.
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130 Liberty Street, 31th Floor

New York, NY 10006
ph: (212)250-9571 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

RBC Equity Investments

Stephen Stewart, Manager
One Liberty Plaza

New York, NY 10002
ph: (212)428-3035 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Regent Capital
Partners, L.P.

(212)250-7651

$10,000,000

Equity Investments
Expansion, Later Stage
Diversified

National

(212)858-7468

J. Oliver Maggard, Managing Partner

505 Park Avenue, Suite 1700

New York, NY 10022
ph: (212)735-9900 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Situation Ventures
Corporation (SSBIC)
Sam Hollander, President

56-20 59th Street
Maspeth, NY 11378
ph: (718)894-2000 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Sixty Wall Street
SBIC Fund, L.P.

(212)735-9908

$1 to $3 Million

Debt with Equity or Eguity

Later Stage, MBO/LBO, Acguisition
Consumer Oriented, Media, Communications
National

(718)326-4642

$100,000

Loans and/or Equity

Early Stage, Expansion
Manufacturing, Service, Retail
New York Metro Area

RBrian F. Watson, Managing Director

60 Wall Street
New York, NY 10260
ph: (212)648-7778 FAX:

(212)648-5032

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:

6/3/99 11:00 AM
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Geographic Preference:

Soci,t, G,n,rale
Capital Corp.
Steven Baronoff, President
1221 Avenue of the Americas
8th Floor
New York, NY 10020
ph: (212)278-5400 FAX: (212)278-5387

Preferred Investment Size: $5 to $50 Million
Investment Policy: Equity, Loans, Debt w/ Equity
Investment Type: MBO/LBO/Acq. Later Stage, Expansion
Industry Preference: Diversified
Geographic Preference: National

Sterling/Carl Marks Capital, Inc.
Harvey L. Granat, President

175 Great Neck Road--Suite 408

Great Neck, NY 11021

ph: (516)482-7374 FAX: (516)487-0781

Preferred Investment Size: $500,000
Investment Policy: Debt with Equity Features
Investment Type: Later Stage, ExXpansion
Industry Preference: Diversified
Geographic Preference: Northeast

Toronto Dominion
Capital (U.S.A.) Inc
Brian A. Rich, General Manager
31 West 52nd Street
New York, NY 10019
ph: (212)827-7000 FAX: (212)974-8429

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Transportation Capital

Corp. (SSBIC)
Michael Fanger, Pres. & Linda Miranda
437 Madison Avenue

New York, NY 10022
ph: (212)328-2110 FAX: (212)328-2125

Preferred Investment Size: $25,000 to $135,000
Investment Policy: Loans
Investment Type: Seed, Expansion
Industry Preference: Transportation
Geographic Preference: Northeast, Mid-West

Triad Capital Corp.
of New York (SSBIC)
Oscar Figueroa, Manager of Rutgers Inv.
305 Seventh Avenue, 20th Floor
New York, NY 10001

...Business-Investment-Companies/shicny.

6/3/99 11:00 AM
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ph: (212)243-7360 FAX: (212)243-7647

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Trusty Capital Inc. (SSBIC)

Yungduk Hahn, President

$100,000 to $250,000

Debt with Equity Features
Expansion

Diversified

National

350 Fifth Avenue, Suite 2026

New York, NY 10118

ph: (212)736-7653 FAX: (212)629-3019

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

UBS Capital, II LLC

$200,000

Loans and/or Equity

Seed, Early Stage, Expansion
Diversified

Regional

Justin §. Maccarone, President

299 Park Avenue
New York, NY 10171

ph: (212)821-6490 FAX: (212)821-6333

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

United Capital

Investment Corp. (SSBIC)
Paul Lee, President
60 East 42nd Street, Suite
New York, NY 10165

$20,000,000

Equity

Expansion, Later Stage
Diversified

1515

ph: (212)682-7210 FAX: (212)573-6352

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Venture Opportunities
Corporation (SSBIC)

A. Fred March, President

150 East 58th Street, 1l6th

New York, NY 10155

ph: (212)832-3737 FAX: (2

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Walden Capital

550,000 to $250,000

Loans and/or Equity

Expansion, Later Stage

Diversified, Medical Health, Retail
North-East

Floor

12)980-6603

6/3/99 11:00 AM
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John Costantino & Allen Greenberg, Mgrs.

150 East 58th Street
34th Floor

New York, NY 10155

ph: (212)355-0080 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

(212)755-8894

$1 to $2 million
Equity

Expansion Financing, Early/Late

Manufacturing, Distribution,

Northeast & Mid-Atlantic

Wasserstein Adelson Ventures, L.P.
Townsend Ziebold, Jr., Manager
31 West 52nd Street, 27th Floor

New York, NY 10019

ph: (212)969-2690 FAX: (212)969-7879

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

wWinfield Capital Corp.

Stanley M. Pechman, President

237 Mamaroneck Avenue
White Plains, NY 10605
ph: (914)949-2600 FAX:

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

Women's Growth Capital Fund

1029 31st Street, NW
Washington, DC 20007-1203

(914)949-7195

ph: (202)342-1431 FAX: (202)342-1203

Preferred Investment Size:
Investment Policy:
Investment Type:

Industry Preference:
Geographic Preference:

$500k
Women-owned businesses
Expansion

Mid-Atlantic

Service Industry

6/3/99 11:00 AM



